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I  At  the  Lookout  | 

WAR  INDUSTRIES 
TO  GET  PRIORITY 
ON  MAN-POWER 


Report  Another  R.F.U.  j 
Pavmcnt  Bv  Brown  Co. 


GLASS  SUPPLY 
SHORTAGE  HITS 


DIVIDEND  TAX 
CHANGES  ADD 


iHUKlAlit  HIR)  I  tHANliti  AUU 

ALE  producers!  NEW  TROUBLES^ 

announC'Pd  in  January  that  a  pa;,-  _ _ 

mont  of  $1,660,056  \'ould  bo  made  u  •  r  ft  ,  . 

on  aeeount  of  the  R  FC.  loan  „f  Ralionmg;  of  (.la.ss  for  L  sc  L  .N  •  Canada  Agreement  — 
.‘t''.500.ooo,  thereby  reducing  it  to!  Containers  Planned  Means  increased  Bookkeeping 

•'^-•839.0 Id.  By  Government  Expenses  For  Corporations  j 


Ottawa  Gives  Canadian  People 
A  Real  Taste  Of  'Total  War  ' 

(  iviiian  Conscription  for  War  I'roduction  Means 
That  Magna  Carla  and  The  Bill  of  Rights  Have 
Been  los-sed  Out  of  The  M’indow  for  'I'he  Duration 
— .tlr.  l>acombc  .Seeks  Trouble  and  Finds  it. 

By  -i’EMPUS 


.‘S'l.ooo.ooo,  thereby  reducing  it  to!  (  ontainers  Planned  Moans  increased  Bookkeeping  By  i’EMPUS 

i  ,$2.839.9 Id.  By  Government  I  Expenses  For  Corporations  j* - — - - - - 

Companies.  However.  -  ,  -  |  _  Cons..riplio,.  arrived  on  n.ll  -  civil,.,,, 

More  Worried  Over  hhorlage  |  „,i  OLE  TO  BRITISH  NEEUS  Bli;  JOB  EOR  SOME  |  '  cioci  ipiio,,.  Vop  can  t  do  «r,ai  vou  ,vam  any  lonscr.  you  c,  i  live 

of  Supplies  I  t;,f,  Pv.F.C.  debt,  and  remove  e'  - -  '  _  --  wbei c  ^ ou  liko  .any  longer,  and  \ ou  can  t  pick  the  kind  of  job  you  want 

-  numl^r  of  restrictions  thus  ^  for  Beer  Shipped  to\^omc  Companies  Have  Many  |  rv'hai,' Premier  Shi 

FJ  RATiONTNTi  AHEAD  ^^"Virr inn' ‘  Militarv  Forces  Overseas i  pintail  Stockholders  —  In-  lost  more  righn  and  privileges --  for  the  dmaiion  ihan  thcv  gained 

..  I  or  on  eurr^nraeernt  on ’th^^  Hivcn  Priority  Claim-Caps!  cnme  Tax  Returns  Will  Havci  la.l  2W  years  They  tossed  the  Magna  Carta  and  the  Bill  of 


DUE  TO  BRITISH  NEEUS 


Bit;  JOB  FOR  SOME 


Otiawa.  —  Conscription  has  arrived  on  Parliament  Hill  —  civilian 
('onscription.  You  can't  do  what  you  want  any  longer,  you  can't  live 
where  you  like  .any  longer,  and  \oi!  can’t  pick  tiie  kind  of' job  you  want 
any  longer.  More  drastic  legisl.aiion  it  would  be  hard  to  find  than 
what  Premier  King  broughi  down  in  Parliament  IliLs  week.  The  people 


De^elopmcnl  of  Defence  I  ro-i  mortgage  bonds. 

duction  in  .South  America!  - - - 

Threatens  Canada's  Fost-I  A«|r|i  4  f\i 
War  Marketing  Outlook  !  Iill  I  A K IH  K I 


-Mso  Problem 


to  Be  Adjusted 


THE  government's  policy  of  I  T  i  |/p  i  HI  Jini  i 

riirlailing  activities  of  "non-cs-j  1  ni\lJ  xllil  1 11/1  vnk.’JU  |  talners.  These  difficulties  may 
sential”  businesses  and  industries,'  ma  nmirvr  I  ®  serious  affect  on  eorninj 

,so  ,rs  to  sw  ing  aMtilable  tnan-j  TO  PRIVY  COUNCIL  | ‘fSr/uVve^r 

power,  raw  material  and  other,  _  '  Already,  a  shortage  of  gla. 

resourees  to  slepped-uii  war  u  _u.  lj  r.  .  bottles,  as  well  a.s  tin  and  ror 

forts  was  further  evidenced  Ibisl  Hcpburn  Says  Forced  1  bottle  caps,  has  developed,  and 


Rights  out  the  window. 

This  is  what  a  lot  of  people  have  been  asking  for  a  long  time:  thcv 
may  not  like  it  so  much  now  they’ve  got  it.  The  Conservatives  complain 
that  this  should  have  been  done  at  registration  time  in  !91(),  As  lo 
whelber  it  could  not  base  been  successfully  accomplished  then  is  a 
moot  queslion. 

It  would  be  hard  to  figure  out  which  group  is  liit  the  harJc.',l.  Few 
could  decide  actually  where  the  shoe  pinches  most.  But  very  few  people 


I  Or.  A  COPY,  ?3.  A  YEAR 


I  MINE  DIVIDENDS 
AGAIN  FACTOR  IN 
APRIL  PAYMENTS 

'  E.slimaled  Disl rihiil ion-,  by  (  ,1- 
,  dian  Companies  !•'<  i*.(  . 

Lower  at  .''!2L27.').00'I 

THIRD  1912  DECLI.M: 

i  .Aggregate  for  First  t  .Monih.s 
j  of  Year  indicated  .‘'.‘{.O.td.Odii 
'  i-ower  at  .?N0.92.').UIMI  a  De¬ 
cline  of  .'!.()  Per  Cent 


ONIAKIURLAUI  wuSlS:l'::|  aeeomplishe<.  .hen  is  a 

Tkvr  ADYTIDf  r  ACr  i  mailer  of  getting  suffic  en;  ,  taxes  are  reduced  by  bolh  eountre.-  „  be  hard  to  figure  out  which  group  is  hit  the  harJc-l  Few 

lAKb  AdIIIdI  CA^b  iSrrTL"e^a^fi"'"i/°''  could  decide  aeluany  where  the  shoe  pinches  most.  But  verv  few  people 

ini^UXWiatl^l  VllkU  |  tamers.  Ihcse  difficult  os  may  not  owe  country  to  inves  ors  in  anotnw.|  ultimately  will  escape  the  .scope  of  this  Man  rower  order  n  council. 
ntfk  nmifl/  i  ^  serious  affect  on  eorning.s.  ai-  ha\e  resulted  in  p’-olcsts  from  .son’,  ...  ...  .j. 

iU  I  KIVY  LUUNLIL  i  forfoii^o-''  ’IVY  ".7'’  op^ralion.s  quarters.  The  new  la.x  eonveniion  anvbodv 

IV  1  111  f  1  VVUIIVIU  |foi  full  >car  below  their  max  mum.  providing  for  the  two  Wiange.s  a!-'  bur,,  after  191'2  i.s  liable  lo  mililarv  ,vcrv‘re.  But  lluie  is  a  hini  tha'i 

-  -  -  :  bom7^  «’  f  T  '’7  ^'*7  7''  rrY’  .'’V  'mp’-;""-  I  this  will  not  be  the  end  of  it.  sin.-e' een.ain  jolw  are  proscniH-d  for  men 

‘remier  Hepburn  Savs  Forced  i  h7  .Yc  ,  /  ''7  '  7"  '^‘'‘Ve's  or  he  two  roun.ries.  bm  op-  between  the  agc.s  of  iv  to  15.  Wlmt  doe.s  that  mean  if  it  doe.s  not  in- 

e.;.  eloveloped,  and  Urn  proval  of  the  L..S.  Senate  .s  still  wee-  ;  ,,b.a,u  that  the  government  think.--  a  time  mav  come  when  men  nn  lo 


week,  tiovcrnment  a'.liluilc  to-' 

ward  business  and  indu.stry  is  -  1  suonhes  in  Canado  Wlvin  rim' I  ■-  ■■■- 

.  ,  - —  .ippi...s  in  i.anaao.  w  n.ie  fina.  changes  is  that  it  is  claimed.  Ih-,v 

that  only  vilal  services  and  pro- j  pjXTEND  MORATORIUM  iftmning  restr  e-  b,volve  a  tremendous  .amou  U 

fluclion  unn  he  uontinucd  for  ibe  _ _ _  |  of  aidil'onal  bookkonpnn.  work  fo:* 

dui’alion  of  tbc  war,  and  business  Toronto  Dareau  The  Financial  rimeft  h  JnT  *  ml  .some  companir;:.  witli  kltlr  ni-  no 

must  make,  its  plan.s  on  basis  of  Toronto  -  The  Ontario  .pvern- | b  'Y-  77110  7r~do-  benefit  to  the  smoll  investors,  part  - 
importance  of  Its  activities  in  war  | mesUc  as  m,  ,  „  argued  that  the  aver.-ic- 

work,  primarily,  and  maintenance  &  Paper  Co.  assets  by  the  bend- J®  '  lor  eomaiimi.s  to.  U,oc-khotdei-  of  most  large  corper.i. 

Ilf  essential  ecoiuimic  services  as  holdens.  i.s  preparing  to  appeal  Ibe  I,  T  bfUes  and'Ye77Tib7r''tn  T..S.  compan -. 

„  .v,.,„„l,„.,v  l„„v,l,;,„,  '»  ».■=  Privy  Council,  I,  ncccs- jj;;,'' ;ucl,  (Icn<-i;.-.l  racclrlc.  C.cncnl 


Sale  of  Assets  ^Vould 
he  Disastrou.s 


government  i.s  wow  workin; 


pian.s  for  rationing  ava  lable  glass  Chief  objection  to  the  propn^i-.j  i  Mhere? 


dic.-ile  tli.al  the  government  think.--  a  time  may  come  when  men  up  to 
15  .vears  of  age  may  have  to  <lo  some  kind  of  militarv  service  some- 


EXTEND  MORATORIUM  1 

Toronto  Dnrrau  Tho  Financial  Timcii  i 

Toronto  —  The  Ontario  govern-  ^ 


changes  is  that  it  is  claimed.  Ih',v 
'•  ill  involve  a  tremendous  .amou  U 


;i  secoiidilry  fiinetion. 

Aniieiii.-iled  government 


I  A  quick  sale  of  Ihe  Abitibi  asseisi  u. d  :*•  .  . 

noiinccmcnl  on  m,-m|)ow  ci-  mobil- {  w  ould  be  "disastrous  and  unfor- i  ^  T"  British  Needs 


bution  in  this  eounli 


of  beer  sate  and  d  sir:-  American  Tel.  Sr’Tel..  rl.-. 


Plans  for  curtailing  domestic  use 


jown.s  only  opproxlmalcly  ‘25  sharo.-. 
‘Acluallv,  the  Canadian  investmeoi 


iz.alion  idans  w  ill  have  no  far- i  lunate.”  Premier  Mitchell  Ifppuurn  i  .  .  ^  fj 

re.arliing  effect,  of  themselves,  on  “7  I  rcprcYcYJaYio^^^^^^^^ 

‘  -“  asking  for  authority  lo  appeal  |  ^  ' 


There  is  loo.  more  than  t  hint  o'  the  Ameiican  sysl''m  when  it  i.a 
I  indicated  that  Ihc  call-up  for  draftee.s  will  be  'ey  number,  or  lottery. 
I  This  will  prove  of  intero.et  a'-ross  the  line. 

i  In  thi.s  war.  a.s  well  a.s  la.sl,  one  of  tlie  seriou.s  faclor.s  has  been  ilir 
j  dislocrtion  of  agrieiiltural  help  .A  member  of  parliament  ju.sl  b.-n-k 
from  two  days  in  his  riding,  during  which  lime,  lie  vaV|.  he  walked 
,  Ihrough  half  Ihe  barn  yards  in  his  riding,  found  all  his  eonslilucnts  were 
fed  up.  When  he  came  lo  anal.ise  it.  he  discovered  Ihev  were  all  tired, 
I  dog  fired.  'I'hey  were  fagged  out.  We, ary  from  milking  cow-;,  weary 

I  from  doing  the  cndle.--s  chores,  weary  of  a  long  winter,  wcar.v  of  gei- 
Img  the  c-hildreii  ready  to  go  to  sehooi.  weary  of  getting  up  at  five  in  the 
I  morning,  weai-.v  of  everylhing.  Their  troubie  was  not  political,  allhough 
they  tended  lo  blame  Mr.  King  for  il.  The  chanee.s  are  lhal  a  goofi 


most  inilusli-ial  eomiianio.s.  parlly[ib<,  Abitibi  ease  further.  The'sug- 
bei-ausr  the  iniliislrial  companies  i  geslion  that  the  province  be  an  ap- 


|governmriU  to  Ottawa  for  assurance  I 
I  that  a  minimum  of  bottled  beer  w  ill  i 


affceteil  have  for  some  lime  been  !  P^Hant  in  the  appeal  w-as  campaign-  !  ^hj^^i^t  io”  nimiarv  Yorees’  in  the  i  '''’''  ru'ol’ably  would  be  true  of 

,  I  I  ■  ,  ,  ed  bv  Eeopold  Macaulav,  acting  d.’ mllaij  foiee.s  in  tn  investment  in  Canadian  stocks, 

stcadil.v  swilcbing  lo  greater  Leader.  j  Mediterranean  area,  and  other  pomls  there  «,-c  undoubtedly  a 

of  women  in  their  plants  and  iti!  The  Ontario  legislature  Ibis  w?ckl\''’7u  lirge  ininilx>r  of  .small  holders. 

‘  *  ,j  by  the  military.  Sinoo  la^t  July.  Ca-  '  ^ 


rlcvclopnicnl  of  Iraiiiiii;;  svslcin.s  i  aj^o  has  born  considering  a  bill  *  " 

to  nreniri  new.-  v-o,-kr7  lo  lake ''vhich  would  e.xtend  the  AbTimM’^faj'  brewers  have  beeii  .shipp  ng 
.  ,  11  'Rower  X:  Paper  Moratorium  Act,  I  quanlit.cs  uf  '’"o 

,iobs  as  pi-rseni  emiiloyces  are  lost  j  jg  ^  is  (he  pre.-:-  teoop.s.  particularly  in  hot 


lirge  wumlx'r  of  .small  hoId''i-s. 

Affects  Income  Ta.v  Returns 

On  small  dividends,  the  bookkc"!' 
ing  and  elerical  work  ncce.ssary  fj'- 


♦n  the  militarv  services  or  other  |rnt  act.  Which  p-.-evenl  sale  of  Abi-  "  here  Ihe  Brit  sh  govern-  m,,  ,|,p  various  taxes  and 


’  in  American  slocks  pro'oably  wo.ii  l  |  .sleep  could  fix  these  folks  up.  But  people  who  are  sleepy  have  precious 
'  average  higher  Ilian  th'.s.  as  bulk  of  i  little  reasoning  power. 

^  jCanad'on  holdings  in  U.S.  stocks  i.-  J  I'ct  if  you  gel  to  the  crux  of  liicse  people's  diffieullies.  it  i.-.  Iioiird 
.'  Iprniiabiy  now-  held  by  institution^'  i  down,  hired-man  trouble.  They  just  can’t  get  a  man  to  help  tliem.  Mr. 
jhivesloi-.s  and  wealthy  individun'-  |  King  has  helped  hobble  the  farm  hired  man  queslion  by  more  or  le.ss 
jTlie  .same  probably  would  be  true  of  j  maleing  if  obligatory  for  farm  help  lo  .stay  on  the  farm,  'I  rue.  it  .-ays 
;U.S.  investment  in  Canadian  stocks,  i  only  fai-mers.  but  that  can  be  broadly  interpreted.  The  government  is 
’  illowpver.  there  <irc  undoubtedly  a  i  fmnkly  worried,  witli  all  Ibis  agri-ultural  production  program  on  its 
'  1-irge  inimlx>r  of  .small  holders.  ;  hand.-',  as  to  how  it  can  gel  everylhing  that  is  being  demanded  off  the 

!  Affects  Income  Ta.v  Returns  '  bind,  if  there  are  not  enough  workers  to  look  after  liio  farm.-,  .“^o  w-hile 
■  '  they  are  tr,\ing  to  pin  down  thi'  man  lo  his  land,  q  is  not  improbable 

!  On  small  dividends,  the  bookke"!'  that  they  may  use  the  act  lo  immobilize  whal  lured  farm  iiand.s  there 
ling  and  elerical  work  ncce.ssary  f t-  are  around. 


w.ar  work.  Fliicf  industry,  w  hiclijt'bi  assets  under  certain  eondiFons,  j ha*  found  that  beer  Rations  |r)eductlon.s,  making  nut  Ibe  necessa'y  |  'then  of  eouric  they  arc  real!.'-  going  to  nut  the  ”.o,iieii  lo  work. 
IS  now  foi-biilileii  lo  rmiiio\  ailili.  I  "bieb  was  declared  invalid  by  Ju.s-I®,''^  important  in  inanlammg  mor-  L.iipniie.s.  and  expen.se  entailed,  mg', I  I'liat  more  ha\o  not  gone  to  v.ork'now  is  not  because  the  women  have 
,  .  ...  '  ,  I  tiee  Middlclon  early  this  year,  and  i^-^- P'"*' i  well  be  out  of  proportion  to  tlie  sav- ■  dodges!  emplo.'iiienl;  l■o,ll^el•  il  h.a.s  b^cn  that  there  has  been  no  ma- 

tionnl  inei,  of  mililar,'-  age,  is  lne|  „  hieh  was  subsequently  de,:ia-rod  i small  investor.  This  i.s  par-  i  ehinery  tlirougl,  which  lliev  could  be  organized.  Mr.  King  in  announcing 

lexlilr  indusli-'  .  For  some  lime  |  invalid  this  week  by  the  Cou.-t  of  ’  I  he  bottles  .shipped  o'crseas  a-e  |  (rue.  in  figuring  out  back  j  transportation  ad'anrcs  to  job.-',  proper  earr,  hostel.s.  and  nurseric.s. 

Ihe  lexlile  indusfrv  has  been  I  Appeal.  R,  .S.  McPher.son.  bqukia- j i  ’  i‘i  w ''i  oY7  ipHymenis  due:  and  Ihe  proposals  a.'  i  certainly  pul  hi.s  finger  on  a  few  (roubles.  The  latent  power  renre- 

r-i.-e,l  wiili  Ihn  ni-.nnn«  ri-  ni-f.l.  •  tw'of  t  w  compaiiv.  and  the  p.  ovin-  ha.s  b''en  marie  01  i  -,e  oo  i  .  n  -  |  involve  refunds,  as  |  .sented  by  .srmi-idle  w  omen  in  Canada  mii.si  be  colos.sal.  Rut  it  i.s  not 

f.ucd  will,  the  m.,npowr.  P'ob-,^.^,  government,  had  carried  the  i  the  reductions  in  w'thbolding  tax  po.-siblc  to  rnak.-  u.-c  of  a  lot  of  this  if  proper  provision  is  no,  made, 

lem  a-)  oiii  of  ils  most  serious,  Appeal  Court.  ,  the  Russians  in  filling  bo  t  es',  relroactivo  to  .to-ii.  1.  191!  For  instance,  .-ome  of  the  girls  working  in  Ottawa  live  in  something 

difficulties,  w  ith  a  eonslanl  move- 1  The  .Abitibi  Bondholders  Protci-- 1  ‘'''''u  mfiammapie  liquids.  Another  objection  vo' -ed  is  th  't  like  squaior.  Hundrod.s  w-ho  have  come  out  of  (ho  \Ve.<;i  have  moved  on 

iienl  of  emplovees  lo  war  plants,:  tive  Committee,  made  up  large’y  of  to  be  used  as  weapons  lo  Pc  lliro-.vn  change.s  when  appr,-"d  w  !!  I  to  Montreal  after  a  season  of  penury  and  gloomy  existence  here.  But 
.  ;  :-en:-e-enlai  ivex  of  insurance  eom-  |‘*U0  enemy  tailps.  -nal./B  nnnv  19-11  ineome  tax  -e-  I  if  von  have  UrconI  lieelnls  vmi  late  eai-e  flfd  ef  ihe  i-eeeB  e.veliIe.B.  then 


deduction.s,  making  out  the  necessa'y 
jclieoue.s.  and  expen.se  entailed,  iil  g',1 
I  well  be  out  of  proportion  to  tlie  sav- 


w  bei-e  sm-li  I'lave  tieen  ei-ei-leil  '  "‘'b"'' “isuranee  eom- | -“‘o  laiios.  make  .nany  19-11  income  lax  -e-  if  .'ou  have  decent  ho.slet.s.  vou  lake  rare  fir.st  of  the  room  problem,  then 

.  '  I  panics  and  other  institutional  bold-  Import  of  I.S.  Glass  Banned  |(ui-ns  mcorrecl.  Many  (lersons  al-  the  food,  and  probably  (he  entertainment.  You  likely  al.so  provide 

ne.ai-  IcnIiIc  |,l,-iiils,  and  .as  a  re-  pj-s.  asked  for  a  foreclosure  sale  of  Because  of  the  large  amounts  of  jTeady  have  romplejed  (licir  1911  i-i-  decent  hath  facilil ie.s. 

■Mjlt  IcNiile  plants  generally  are  the  .Abitibi  asset.s  when  efforts  to;  (hat  cannot  be  reciaimed.  a.s  [come  tax  rrlurns  a-iid  .sriil  in  pa;.  11  cannot  be  too  greally  empluLsi/rd  that  Canad.a  h.a.s  only  begun 

opcraling  below  maximum  tiro-  bring  about  a  capital  reorganization  | of  over.'-eas  shipments,  it  ha.s  hnenl  to  Ottawa.  Fnder  the  n^w-  reg-  In  touch  the  woman  problem  a.s  it  a()plics  to  this  war. 

iliieFnn  levels  which  enrrent  ilc.  1  blocktS  of  the  j'Jlwor  i>npo  fouiicl  necessary  lo  conserve  lulations  Ihe  I6’-.-''''  and  27'-',.  de- 

' !  securilie.s  are  held  b.v  leading  Ca-  j-ation  use  of  gla.ss  (or  contain  jducFoii.s  will  be  incorreci  corr-ed  Mi-).-l  inlerc.siing  i.s  Ihe  long  !i.-t  o''  employments  barred  lo  nirn 

inaiul  for  iiroclnrls  normally  i  nadian  investment  banking  firms  cp_..  |p  Canada  itself.  (Hass  might  Ih  J-eliiriis  would  have  |o  give  effeel  to  !  from  IT  In  15.  'I'he  government  fir.sf  of  all  recognizes  tlie.se  callings  a.s 

would  r.all  for.  I’or!  iiiiatcl.' ,  girls  and  other  interests  which  fornieriy  obtained  from  the  United  .SI  ate.s,  but  Ojo  dediietioii.  j  non-essrni  ini.  For  example,  what  use  is  a  .salesman  going  lo  be  if  he 

and  women,  and  ohler  men  jp  I  controlled  the  company,  and  wh'ch  |  f|,p  government  has  been  unwilling  'Phe  new  tax  cnin-miiion  belwecii  j  has  nothing  lo  .sell.  .And  if  (hat  t'-ansplante.d  Scot.  Donald  (iordon,  of 

.  I  ■  .  I  have  opposed  the  foreclosure  sale,  ijg  pcmiit  the  brewers  to  use  li.S.  Canada  and  the  Fnilerl  .Slat''.-,  -'pro  1  the  U'ar  Time  Price-  and  Trade  Board  means  whal  he  say.--,  there  will 

some  i.iscs,  (,in  k  u  ,oi  in  miK  i  q-he  Ontario  government  peopc-se  1  |q  pi-inn.  iii  gla.-.s  contain-  viding  for  avoidance  of  double  in-  i  be  no  competition  in  businr.ss.  Then  if  no  competition,  w-iiat  good  i.s  a 

of  llic  "iiik  in  lexlile  planis.  |  the  bill  to  give  Ihe  province  lhcipj._.-  f^jj.  t)^rr.  Use  of  tin  cans  a.s  a  eome  taxation,  modifii-alion  of  eer-  |  sale.-man? 

Tobacco  and  Bakeries  [power  to  appeal  furlher.  but  the  !gy(,3fj{y(.j,  <-aniiol  be  re.sorled  (nip  confleFiig  principle.s  of  tax.a-  ,  Bui  there  is  al.so  the  implication,  referred  to  above,  that  they  may 

'  ‘  -  mea.surc  w  asspon-ored  by  Mr.  Mac-|fQ  there  's  an  even  more  acute  t  on.  reduction  of  certain  rales  of  j  yet  need  men  up  tn  15  vears  of  age  If  that  i.s- so.  It  means  llial  a  fellow 

Ij'stcd  “Noii-E,ssenliaI” 


I<istcd  ""Noil-E.ssenlial  I  aulay  who  said  the  “little  fellows’  chortage  of  steel  and  tin.  laxalion,  and  esinbii.sliment  of  ex- 

tJtlicr  indiislrirs  .iffcclc'l  jjv  ■ -'booW  he  protected  again.«t  llu- 1  There  has  been  some  discussion,  jehange  of  mformalion  b'iwcen 
,1  ,  ,•  i;  “  j  bondholders.— the  “b.g  fellows.  of  keg.s  for  beer  .-hipiied  over-  I  tmiied  .Slates  and  Canada"  in  in 

Ihe  m.,ni'Owc,-  mobil.zalion  policy  | - the  higher  expen.se.  the  dif-  I  come  ,ax  mUlers.  was  Iransmitle.d 

in, -hide  coiifcclioncry  ,-ind  pa.sl-  j:j  Milclicll  Has  Made  Ificulties  of  kecp'ng  the  beer  in  keg.s  [to  the  F..S.  .Sen.-iic  hy  Pr-'.-ideiit 

rie.s.  bakeries,  iK-vci-agc  companies}*'  ‘  ‘  i  _  !  (Continued  on  Page  8»  '  iConlinurd  on  Page  8i 

(boll,  non-alcobolic  and  alcoliol-l  Hujfp  PcTsoiinei  Increase; - - - - 

IrB;i,c'”'™7'fu,"t'!!lvt'r'r'"rnr;../:%c';S'^  Imfyliciations  Of 

tnre  ind  plio'ogi-apby.  In  mosi  ;  increased  its  personnel  to  ‘2,200 

Mich  indiislrir.s  women  i-an  be , '■'^o''kers  at  (irc.senl,  from  ,>000  at,  YYrI'l/'  '  f  '/I  7"^  VJ  f'/'l  I  II 

.nil, zed  lo  a  greater  e.Monl.  andl^^  '' 7"J ’1  ""iniYn;  '  ^  01111011  I  O  UrllUlll 

1  Laurent  plant  roacliPS  maximum  .  _  _ 

for  mosi  of  llicsc  a  more  serious  ]  total  cmplojmienl  will  he  3,'JOO.  !  B  TEMPUS 

problem  Ihan  worker  suiiplv  is  j  according  to  S.  C.  Holland,  presi- ]  ^ 

the  diffieiillv  ccllina  Miuidies  h'hI  managing  director.  Vol- j  Ottawa.  --  There  are  (ho.sr  who  w  hich  she  let  slip  1 1, rough  her  f  nger.s 

■  ^  .  *'  ‘  ’  unie  of  production  i.s  expected  m  |  wonder  where  we  go  from  her  ,  now  :  Iwic-  before  holding  .ifti  r  I'le  third 

A  more  fnr-rcachmg  effect  j  ,.pgp|.,  g  pngk  llii.s  year.  I  lhf>t  we  have  given  a  billion  dollar.-, ,  eonqur.-l  hy  Woife,  and  w  hom  .-.lie 

the  niiinpowrr  cmiilo'nieiit  'X’dc'' -  aphougli  profits 'results  will  depend  | Britain.  Those  wlio  have  read  ;  thrice  sold  down  llir  river  with 
will  be  felt  in  (be  many  business  ‘  on  government  lax  policy.  ^  Back  to  Melluisc'ah.  a  niarathon-  adver.Y,  I  reatirs.  woul'l  come  up  vvith 


Interesting  Impliciations  Of 
That  Billion  Qift  To  Britain 


By  TEMPUS 


of  d.",  nr  even  l-t  still  cannol  get  into  a  great  number  of  civilian  ealling.s, 
T'iial  i.s  ;m  amazing  reginicntation,  hut  one  wbich  Hie  bul-k  of  Ihe  people 
will  approve. 

Il  is  interosting  too  that  if  a  man's  health  is  had.  but  lie  can  be  pul 
ill  .shape  hy  proper  medicni  rare,  that  the  government  is  willing  to 
iinderlakc  that  job  if  tlie  man  agrec.s  to  sign  up.  Here  is  indication 
i  llial  Ihe  governnienl  is  going  in  have  lo  reach  oul  prett.v  far  before 
I  111;.-  war  is  over,  lo  gel  men  for  Ihe  armed  fnrre.--. 

I  '.I’he  whole  bu.sine.'^,  i.s  .strong  medicine  for  Canada.  It  i.s  claimed 
I  lliaf  no  country  excepf  ti’ose  imder  totalitarian  rule  have  at  pre.soiil 
I  as  fira.s'lie  reslrielion.s  on  people'.s  lives  and  iiiovement.s  as  tlie  Liominion 
;  go'ernmenl,  began  to  have  thi.s  week. 

[  'I’lip  governnienl  i.--  nol  fooiing.  Tliis  is  just  the  beginning.  Nol  the 
I  end.  Everybody  w  ill  know  Ihev  are  in  a  w  ar  .soon,  and  to  llio.se  w  lio 
liave  been  breezing  alone  till  now,  but  will  soon  have  (o  Inu-kle  d'-wv  n 
,  to  a  ro.al  grind,  it  is  nol  going  to  seem  a.s  il  lias  down  to  the  presenl: 


Ottawa.  *-  There  are  (hose  who  "  hich  slie  let  slip  I  lirongh  her  f  ngers  ,  Tiir  M'ars  of  the  Ro.-e.s.  Xo.  by  tiie  Fime  they  get  tn  the  pikI  of  it.  lo 


1  ■  *  r  f  time  of  production  i.s  expected  in  |  wonder  wliere  we  go  from  her  ,  now  :  Iwic-  before  bolding  afti  r  I'le  tliiril  :  llicm  at  lea.st  it  is  going  to  lie  like  Tlie  Hundred  Year.s-  War, 

r-rencliing  effect  [  ,.pgp|.,  g  pp^p  iyi„l,  ppg]<  ods  year.  I  lhf>t  we  have  given  a  billion  dollar.- ,  conque.sl  hy  Woife,  and  whom  .-.lie!  ❖  •{• 

r  cmiilo.vment  '>'’(if'' -  ajthougli  profits 'results  will  depend  ' 'o  Britain.  Those  wlio  have  read  ;  thrice  sold  down  Ihe  river  with}  .Simd  no  tears  for  I.igiiori  l.neonibe,  indcpeiidenl  from  I. ava 
n  (be  m-inv  bu.siness  nn  "-nveniment  lax  noliev  ^  '  Back  to  Melhusc'ali.  a  niaratlion-  adverse  I  realies.  woul'l  eome  up  with  ^  Mountain.-,  who  was  "NAMED"  by  The  .Speaker  in  tlie  House  I  his 


,  ■  ,  I  r-nKn.-i  11  Is  llikc  play  by  Shaw  Fiat  runs  for  all  thi.-.  money  when  Bi-itain  ii'cdedi  He  asked  for  it 

from  inimci-ous  retail  |  Robei  t  Mitchell,  it  is  i  a,,P^l,  ,,Y-pp  njrriKs.  w-"'  u  •>  I  -n.^  o.,..,...,. 


trades  and  personal  serviees  In  i  produced  more  I  hanjialf  of  nli  som-  years  from  now  h.-i- 

office  workers  and  adverli.siiip  |  "  *  !  become  a  lonely  de.sprted  place,  w  illi 


neleniiination  of  the  SOvenH  Kernings  Gain 

Mit  to  conserve  supplirs  of  I  „  '=L-  . 

. . atii,,..  fn,.  i  For  First  Tmo  Months 


inanv  im()oi-lanl  eommodilies,  for 

which  Ibcre  i.s  a  shortage  or  .such  ;  .v'iih  ''Se- TriisTotal  businc^  i  He  has  Ix-cn  fairly  quiet  nio.st  of  the  time,  but  finall.v  ho  in^ 

.  ;  vv  iin  ub/e  ot  US  loiai  dusiiic..s  |  p|,.,a[Pj;  g,.p  desert  spots  m  1920,  so  Canadian  dollar  be  quoted  with  the  part.'-  tics,  winch  had  alw-ay.s  held  him  loosely,  and  crossed  the  floor  of 

n  sliorltigc  IS  Ihrcatcncd,  and  re- j  now-  diverted  to  Ihe  war  cffoil,  jn  j.j^p  future  a  thousand  .'ears:,jame  interest  in  London  a.-,  the  ''''C  House  on  the  plebiscite  issue.  He  took  nobody  with  him.  However, 

siiltanl  effect  on  industrial  ticti vi- 1  McCoIl  Fronlcnac  Oil  Co.,  duri.ng  j^pppp  civiliznition  w  ill  have  gone  ;  pound  slerling  used  to  be  quol  d  in  I’r  -nt  two  rccru'ts  in  the  February  by-eleetion.-.  one  mepliislic  bla-;ter 

lies,  is  found  in  the  fact  thiit  nol  '  ’"'o  months  of  its  current  back  to  the  Garden  of  Eldiii  country,  i  -Montreal?  Will  th  .s  country  of  11.-  ultcriiig  something  perilously  close  lo  treason.  In  any  event,  neither  of 

'Continued  on  Pa-c  S»  increased  both  ils  voi- |  and  England  will  he  a  desiccated  I  goo.oOO  people  become  a  centre  oul  the  Canadian  party  candidates  got  in. 

nmc  of  sales  and  its  earnings  over  j  outpost.  of  all  proportion  lo  it.s  population  But  Lacombe  has  been  t."kcn  up  by  the  extremisi  press.  Indeed,  it 

Kinm  nrk/\Tiim  nnnmi  Britch-  |  Wpji  ibpp  ](,(  us  put  it  Ihe  o'.hri- j  like  little  Holland  has  been  for  tJicI  "a.s  their  fault  really  that  lie  sta.grd  a  scene  one  Frid.ay  afternoon  here 

Mp  I  Pnllpll  Sh  r  N  Way.  Who  could  have  dreamed,  past  hundr  d  years?  j  recently.  He  wanted  to  speak,  but  was  (old  he  had  to  take  his  turn. 

llLl  1  I  IWl  1  1  ULlLill  Despite  Ihc  good  start  in  the  back  in  the  jingoLslic  day.s  of  Joe  Frankly  this  writer  does  not  know.,  He  raised  an  awful  fuss^  in  the  Commons  As  il  turned  out.  it  was  not 

_  rfc»f»k«Tn  /-irv  P”<?sent  year.  Mr.  Pritchard  was  Cliamberlain.  of  the  Diamond  Jubilre.  He  does  nol  feel  himsoif  confident  so  much  tliat  he  wanted  to  get  that  particular  speech  off  hi.s  chest,  bul 
UOD  DITD|yv  JP  unw-illing  to  make  any  forecast  as  and  the  almost  insulting  poems  of  (o  write  a  financial  story  vvitli  any  that  he  felt  he  had  to  eateli  the  week-end  press.  As  it  turned  oul.  his 

1  V/ll  l/UlVlllJ  Ot  V\/(  to  results  for  balance  of  1942.  due  Kipling  against  the  lcs.ser  breeds, ,  international  angles.  The  Towers  being  crowded  oul  gave  him  the  c-hance  to  ass-ume  the  role  of  niart'r. 

to  the  many  "extraordinary  factors  that  this  colony,  whom  Britain  once  |  and  the  Clarks  and  the  Ilsleys  can  The  government  was  giving  him  the  garrotte,  he  inferred,  and  liis  glib 

_  I  in  the  present  outlook.”  thought  to  Iradc  for  Guadaloupe  spout  glibly,  and  doubtle.ss  know  ng-  apologist.s  hacked  him.  .So  he  gained  more  b.v  being  denied  speecli  Hiat 


alioul  three  niglils.  will  recall  that  it  most?  1 

England  som-  v-ears  from  now  h.-i- '  M'liat  of  The  l  iiliirr-.’  j 

become  a  lonely  deserted  place,  willi  Without,  trving  to  empha.size  Ihe 
only  a  statue  to  l-a’staff,  allrgedly  aH.  one  mighi  well  ask:! 

greatest  Eng hsli  ronne  rharaetcr. ,  ,1,,^  p„.  | 

adorning  the  forelorn  scene.  ^,.g,._.  , 

There  is  a  lot  of  talk,  bul  the  gist  1  nlway.s  assuming  Hirobito  doesn't  | 


The  .slrange  ease  of  l.iguori  Lr.eombe  is  one  of  a  littla  man  a.-p'r  ng 
lo  be  Mr.  Rig.  Tlie  t.iberals  h.ad  liis  range  a  long  lime  ago.  and  pul  I'p 
a  straight  f.ibcral  to  run  against  him  in  19-10.  But  tlie  Si  .Scliolastique 
advocate  had  loo  firm  a  hold  on  tlie  riding,  end  he  walked  througii  hanrl 
soniely.  He  h.'is  alw.ays-  been  an  anti-war  advocat''.  when  it  i.s  really 
boiled  down.  If  you  can  remember  that  far  back,  he  wa.--  one  of  tlie 
two  M.P.'-,  on  tiie  .small  end  of  the  ‘202-2  vote  after  Dunkirk,  lo  rusli 


of  it  is  lha.t  ju.et  a.s  the  cradie  of ,  ^p(  —  when  tiie  fi.sra!  cciiti-  '  no  i  I'nougli  the  Mobilization  .Act, 


He  has  been  fairly  quiet  most  of  tiie  time,  but  finally  he  hurst  hi.s 


'Continued  on  Page  S» 

NET  PROFIT  SEEN 
FOR  BURNS  &C0.i 


the  Canadian  party  candidates  got  in. 

But  Lacombe  has  been  t."kcn  up  by  the  cxtrem'sl  press.  Indeed,  it 
w  a.s  their  fault  really  that  ho  staged  a  scene  one  Friday  afternoon  here 
recently.  He  wanted  to  speak,  but  was  (old  he  had  to  take  his  turn. 


Look  for  IVide  Improvement  in  i 
Forthcominp  Annual  Report  | 
for  19tl  i 

Toronto  Bureau  Tli«  Pinaacial  Timc» 

Toronto.- Annual  report  of  Burns  , 
A-  Co.  Ltd.  for  the  fiscal  year  ended  ; 
Dec.  31,  1911,  to  me  issued  shortly, 
i.s  expected  to  show-  greatly  improv¬ 
ed  earnings  as  a  result  of  a  mucii 
larger  voliuiie  of  busincs's  that  has 
resulted  from  accelcraled  .-hip- 
nient.s  of  pork  proiluels  to  the  Unit-  j 
rd  Kingdom.  j 

The  report,  it  i.s  indicated  "  ill  re-  I 
ve.al  a  net  profit  for  the  Compan.v  , 
afl'T  all  charges  for  the  first  time  i 
.'iiiee  1937.  In  1940  the  company  h.ad  j 
fl  lor.-  of  $76.37J  after  all  c'larg'-s,  i 
winch  compared  with  a  loss  of  .$139.-  | 
54 1  in  1939.  | 

For  Die  fir.st  48  wcek.s  of  1911  I 
profits  available  for  bond  inlcre.st  | 
anpro-ximated  .$1, '222.000  a.s  cornpar-  j 
fd  w  ith  $'’)27.000  in  the  similar  per¬ 
iod  of  1910.  it  i.s  learned  from  re-  | 
Fable  .sonrees.  Iiitcresl  requircmeiils  1 
m  this  period  were  covered  over  (our 
time.-,  tiefore  depreciation  rinarge.-.  | 
lulling  thi.s  period  flic  outstanding) 
bonds  wei'P  reduced  b.v  .sinking  fund  j 
action.  j 


Don’t  Slicll  Your  Victory  Bonds 
There  is  No  Better  Investment 

Provide  a  nest-egg  for  a  rainy  day.  Hie 
war  necessitates  tbr  most  rigid  economy 
and  thrift.  Postpone  every  possible  capend* 
iture  and  buv  more  and  more  Victory 
Bonds. 

ti  c  will  gladly  fill  vour  orders.  nte  or 
telephone  us. 


360  St.  James  Street 
Montreal 

Tel.:  Harbour  “lit 


Wood,  Gundy  &  Company 

Limited 


I  ly.  about  miilions  and  billion.s.  w  lrq-c-’ 
as  all  lb  s  scrivener  can  do  is  to  get 
safely  away  from  a  cinema  wicket 
witli  the  right  change. 

But  even  to  the  stupidest  it  is 
obvious  somelhing  great  is  liappon- | 
ing.  .some  great  ehang  ■  is  taielng! 
j  place.  It  is  ineonccivablo  to  many  | 
I  liiat  Canada  can  slip  back  to  tliei 
[secondary  financial  place  after  thi.s 
I  w  ar  she  more  or  less  occupied  be- 
:  fore. 

I  M’liat  "  ill  this  do  (o  Ihe  Empire?  i 
I  U'hal  w  ill  (h'.s  ni'an  (o  u.s.  If  we| 
'  arc  wealthy  will  we  expand,  will  we 
I  be  ,-1  lure  to  tlie  tourist,  an  El  Dorado  I 
I  of  the  middle  Iwenlielli  eenluiy  fnrj 
the  starve';!  and  workle.s.s  of  Europe?  i 
Ar-  wo  .going  to  have  liie  Ire-' 
niendoiis  rush  of  peojile  clamoring  1 
for  .adiiiifssjon  ,a.s  they  did  in  the  19(h 
century  aero.s.s  Ihe  line?  What  do"S 
it  all  a  Id  up  to?  I 

.'surely  Ihere  i.s  room  liere  for 
.spoeulalioii.  .Surely  too,  Canada  h.as 
j  eonip  to  t  h  ■■  end  of  an  epiieh  j 
I  country  th.a|  ran  lend  a  bill  on  : 
dollai-s  .sounds  as  if  it  js  going  pla<-c.s.  ■ 
But  where?  I 


lutlexrs  Paprs  10-11 
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CANADA 


There  is  no  finer  investment  than  Dominion 
•af  Canoida  Bonds.  Markets  n-iaintaincd  for 
oil  Dominion  of  Conodo  issues 

M^Leod.Youno.Weir  &  Co. 

IIMITIO 

376  SL  James  Street  West,  Mentreol 

TelepSone-  MAebrj'Ji  4"61 

Offitts  Terrett,  Mmlrtnl,  Ottawa,  llatet'te",  lieiifn 
Corrtif/ituUnts  tn  Stw  York  and  Landen,  En^'and 


I  Lower  distributions  b.v  gold  m.ii'',- 
I  again  will  be  roflected  in  d-videii'.i.s 
:  paid  by  Canadian  corporations  dul¬ 
ling  till'  moiiih  of  April,  a  cunrpi  a- 
1  tioM  p -('pare  1  by  Tlie  Financial 
I  Times  indicates. 

;  'I'olal  dislnir.semeii!  iir-.f  monili. 
ill)'’  I'l.impilaiion  sliow.-.  will  iir  ju.-i 
'  uiivler  .$'21  .27.5.'I'.hi,  whu-h  will  coin- 
;  pare  tli  appro.xiinatelv  $2.';.-ir'" 

1  Hill)  tiai.|  niit  in  div  hlniids  during 
.April  IIMI.  .0  reiip'tion  of  $2.1(1".- 

IHMI  nr  q ' ,  ]irr  I’rnl 
;  April  dr'c"<';i>r  ;|i  .li\,d<nd  p'V 

i  Iliriils  will  hr  (hr  Fii:')  rcgi.s!  f';r  I 

!  during  fr-.s|  1  nionlii.s  of  IPIJ  .'in,! 

I  will  be  thr  g.-e.a|.'.v:  (>r|-rriil  .'1  gr  dr. 

.  chlio  so  fa;-  (his  yr.-i--.  For  (hr  f.is! 

:  .">  'nonth.s  of  IPI"  e^iinviied  ilivi- 
'  d'-nd  <li.st rihnt Ion.',  lolallr  l  ,$,'iq.h.-|ii,. 
j  "nil  ahoiit  1',  |ir;-  coni  lo-ve  -  lli.m 
I  111'-  .$('.i.i,.'>0'>.0h(.1  d..s;nii-.--ed  during 

I  same  period  of  19'1,  I'.-Linnied  lo. 

I  lal  for  Ihc  first  4  nioniiis,  accord- 
;  ingly,  will  hr  $,Si1,9-_’.-').""ii  ,as  (-oin- 
j  pared  will)  .$S.j.9.""."'i'l  for  corrr.-- 
j  ponding  perio  I  of  last  yrav,  ,t  rr- 
!  duel  ion  of  .$.'1.h2.")."n".  or  3.6  per 
I  cenl. 

I  C'liango.s  in  pavniont  dah-.-  on  dv- 
I  dond.s-  and  extras  will  he  rrspoiisin  >• 

I  ill  some  measure  for  I'lr  drr  -oasr 
I  ill  disl '-'‘mil ions  during  .April  in  ro  ii- 
parison  with  tlie  .-aiiie  monili  la.-i 
v-e.-vr.  In  April  1911  Te.-l,  Iliig'w.- 
I  and  I  ..-1  iiiaque  p.-virl  .$180711  am 
I  $.-’,00.1100  re.s(iecl  i vol y  in  divid'-nd.s-  on 
'llici"  stocks.  This  yo.-i;-  pavnienls 
are  expetco  |  (o  he  niade  in  M.ay 
I  "I'here  n’-e.  however,  quite  a  niiin- 
I  Ivor  of  oni'ssioii.s  in  m  n  ng  div- 
I  (lends  which  appear  iirlicated  fo" 
j  iiexl  month  in  coinparison  w;iii 
I  April  19".  The.s-e  mrdu a  Wright 
I  Harg.-en'. es  extra  of  o27.300":  .) 

■  Holiinger  extra  of  $216,000;  a  F.ai- 
I  eoiibridgr  Nickel  divi-iend  'if  .si6i;,. 

I  $7.6.  a  Magnoi  (’oii.so'idalorl  dividen.l 
I  of  6226.000  land  olhc'-  niining  divi- 
;  d'-'r-ls  o-  extr.-'.s  ns  f.jl  ow,-;  B-o-i 
i  Ian  Porcupine  .ySo.K-Jo.  C'avihoo  Gold 
'".'16  666,  ■'loiint  Eop-.llos  $56. '>00, 

I  Negus  S99.R.60  and  Preston  E,''-! 
fiomo  $76,000.  Sp"  1  A'al'e  ,  an  oO 
.sloek.  paid  6.82.0110  in  Ap''il  1911 
w  hif'h  i.s  iin|  hoing  di.-l  .'ihiped  iiexI 
monlii. 

Reiliiclion  III  Mine  Dividriids 

I  (iood.veai-  Ti-e  .-i.rl  ('.-in.ada  Pai 
I  ers  p.'i.il  e-lr.'i.s  of  $.';S6,r'.)i I  and  $1(1".- 
loon  in  Ap’-il  last  vear.  Kxtras  weie 
I  paid  liy  holh  comiiniiio.s  eai-iirr  llii- 
;  yo.nr.  Dominion  t'onl  pil'd  $88,800 
I  on  il.s  pi  rferred  .sloi'k  in.st  ye.ar 
I  w  11  eh  will  11. d  lie  pail  this  yra:- 
;  and  .8iiei-'r.  in- W  iliams  d'sl "ibulc'l 
:  $6.', ,0,60  in  dividrivl  arrears  on  ils 
I  preferred,  hai'k  d'vidends  on  -.v  Irrh 
;  were  suh.se(| peni ly  paid  up  in  full. 

I  TIio  nulling  iii(iii.-l ry  wi'l  a'.-"  hr 
!  re.sponsih'r  fin'  niosi  of  llir  re  lip- 
i  lion  in  dividend  di.sl rihiil  ion-  no\i 
.monili  as  roainared  wil!)  April  of 
!  Iasi  year.  Tlilis.  Donie  .Mine.s  wOl 
I  pa;,  o’.il  8196 ‘277  le.s,-,  .sOnrgron  Ri 
:  VC''  861,910  less.  I’reinier  <  iolrl  $.')'i 
(lOO  less,  fi'ortlirrn  Emp'i-e  Mine-, 
"loooo  'rvs  and  Moorla  Porriip'iv' 

;  8'26  1.38  less,  ('an-adian  In  In.sl rirs 
;  w'iO  di.shur.se  $162,632  I'-.'s  on  Os 
;  ".A"  an  l  "R"  .shares  and  (-an.a.'la 
'Northern  Power  810.000  .so  il.s  ro-n 
mon  stork  vvliilr  Firrr  W'ill  hr  olhe 
smaller  di.sr,vpancir.s.  lai'gel;,-  due  lo 
j  rediirlions  in  niimlier  of  -hares  oui- 
I  standing. 

i  Principal  addition  |o  d  st  rihiil  |oi, 

I  made  next  monili  a.s  compared  w  il  ■ 
j  .April  last  year  w  ill  be  a  .sum  of 
8.302. d-16.  rrpresoniing  t-'o  qu'i'le- 
'  Iv  payments  on  Cie  now  prefr—r  I 
'slock  of  V  las-ey-I  Ta  rri-.  ,\  change 
j  in  dividend  (i.ate-  will  bring  a  o-iy 
'  merit  o'  .81fi7  (v3i  iiy  Famous  P'a  .  - 
)  e'-<  next  monlh  w  liii’Ii  paid  ') 

j  M.-'v  l.a-l  ye.ar.  (Ollier  a'-litior-  'n- 
j  elude  $62. '8;;  b>'  Wen.]  go  l  iold. 

‘836. .'119  hv  .Si  vei'wood  Paines; 

9.63  -py  Wab,a.s.-n  ('oltops  in  p’e  s'l  ipe 
of  .-"1  extra:  $.30  000  hy  P'r'c'e  Cro-,v 
'lii'es;  and  821. 1.60  hy  E'ound.-’i 'on 
j  Co.  in  the  siiape  of  an  o-.n-.a.  D''- 
(Continued  on  Page  $i 


CONTROLS  HIT 
COCKSHUTT  CO. 


.  Dcinanil  for  I'jirm  linDlcmcnlsi 
j  Active  bul  Sales  Affecleri 
by  Frod  lift  ion  tut 

Doniapd  for  farm  enplcmcnts  re 
luaiiis  active.  I'.  Go'-rlon  (.loclesiiul  1. 
president  of  c'oek  L  uil  Plo-.v  Co. 

.  Ltd.  inform';  'I'lic  E  iiiaiicial  'I'inics. 
j  but  due  to  governnienl  rest rii-t ion- 
ion  p'odui-tion.  sonic  portion  iif  tin- 
demand  will  liave  lo  go  unsalisficl. 

Willi  I'rice.-.  ro-.iih'l ion  and  di.s- 
'iribulioii  of  farm  iiupiemeiil.s  un  ici 
'  governnient  coiiLoi.  Mr.  (.■oi-k.-hiii ' 
-avs.  if  is  impi.i.ssible  to  make  any 
I  accurale  forecast,  relative  |o  hn-i 
;  ne.ss  for  1912. 

i  Pro'lu'-lion  for  Hie  ye,ar  h'Lx  l>eeii 
,  eil(  t"  8'1  per  cenl  nf  (hal  of  I91'i 
I  a  lid  a  further  i-ii.  lailinenl  may  h*- 
I  expected  later.  (,)n  le  Ivasis  of  Ihe.'p 
.figures.  1912  |"-"duction  will  he 
siihslanlia'Iy  under  ouipiil  of  1911 
i  Maiiufacturing  cred.s  will  Iw  lugher 
[herau.se  of  .--iieh  rf-'liii'! inn  in  outpiP 
I  New-  eeononiie.s  will  he  inlrodueed 
hotli  in  nianutacturing  and  distnbu- 
1  tioi)  metho'l.s. 

:  In  view  of  the  gene-al  hetternieiil 

'  in  roiidi'*mi.s  in  Wesleni  Cana-Ja 
I  ;  .some  easement  in  Debt  Adjustment 
j  legislation  may  be  expeeled,  aero'-d 
I  I  ing  to  the  CocksliuU  rio"-  head. 
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,H*  torch 


WIDE  EXPANSION 
AGAIN  SHOWN  IN 
ABiTlBI  PROFITS 


Srr  ’IVjj:  I'o^er  Tax  As  j 
Kerping  fnduslry  A^ay 

Winiiipcj;  —  I’lie  city  of  Winni-, 
pcg'a  tri\  on  electric  power  today' 
V.  as  blamed  before  tlie  iaw  amend-; 
nients  committee  of  the  Legislature' 
hero  for  preventing  some  war  or-  j 
ders  from  coming  to  Winnipeg,  be- 


BATHURST  SALES 
STILL  CONTINUE 
SHOW  INCREASE 


Dividend  Declarations 


UNUSUAL  BANKING 
In  These  Unusual  Times 

As  Canada's  war  efforts  speed  up.  By  expcricnte,  iiicrca.scd  effort  and 
business  in  "cneral  increases  in  up-to-datecquipment,  wc  endeavour 
volume  and  banking  activity  also  to  compensate  tor  reduced  numbers, 
increases.  Our  service  keeps  pace  to  avoid  delays  and  inconvenience  to 
with  requirements,  although  more  I'ur  customers,  and  to  conduct  all 
tb.in  600  members  of  our  staff  al-  banking  transactions,  however  un¬ 
ready  arc  in  tiie  limpirc's  forces.  usual,  with  everyday  eflicicnq'. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

.Vtodern.  Experienced  Banking  Servite  . . .  tie  Outcome  a/ 124  Ycan  Succcsi/ul  O/icralwn 

_ AISI 


Fd,ruafx  Kosiills  Show  l)ec!ine ;  “Suve'^itut"  j  Shareholders  Told  That  j  o 


from  .itimiar.v  but  Well 
Above  Last  Year 


LEGAL  ACTION  ON 
SALE  SAINT  JOHN 


aVhove  La,sl  lear  Ko*s  Kt'unf'U.v,  roprescniin^  the' 

ManiJoha  hrancli  of  t!io  Canadian  i 
MARCH  Ori'LOOK  (JOOD  I  •'laiH'laclurers-  association,  appear- j 

_  t’d  before  the  eommittce  eonsirlcring  ' 

,  „  . . .  fbe  bill  to  amend  the  city  charter,! 

,  Unrva..  the  I. no  lunc.  electricity  tax  “in-’ 

loionio  Lainmg.s  ol  .Vbit.oi  unfair,  unjust  and  injur-! 

Power  &  Paper  Comiiauy  for  llto'ious  to  Winnipeg."  '  ! 

,  sliorf  moolli  of  Pebruary  were  down;  -  .  .  j 

from  flic  higli  level  of  recent  months  m  i  f  IlTfin  ' 

but  were  still  .substantially  above:  I  AjW  I  |N|<V  I 

the  figure  for  fbe  e-rrcspuiiding 

month  of  In.-t  year.  The  month'.s'  C  A  D  Kf  C  ACC 

I  (‘arnings,  before  depreciation,  bond  ^  Ll/llVli  111  Ul3  V/f  f 

hntere.st  of  ,‘!ill"b.."61  and  income  and  ■vvriwvnvw 

e.xee.ss  protil.s  laxe.s.  amounted  lo  UirUCD  ’ 

ius  eomi)  .red  with  SI,02d,T0;j  lllUllLlli  UIlViJlJ  , 

in  Januoi  \  and  .“liji  r.yio  in  b’cbruury, 

PJdl.  ' 


T-C  AIR  LINES 
EARNINGS  OFF 
HIGHER  GROSS 


cr  Uo  '  Assuf.  lAlcWtMifS  Com.  . 

■  - -  ijo..  i-jvr . 

^V;,,^|But  Shareholders  Told  That  |  a.' 

Expanding  Costs  Affect  j  Hr.;:,,,!;;;'/-, 
g  the;  Prospects  for  Earnings  hub.  r.umicti  . 

ladian  i  _  i  Uruloruu  Mim  s  . 

jpear-  j  I  ,  y°-  Eivna  . 

icring;  CHANGING  ECONOMY  , Hiazman  t.  j': mvi:'::' 

larter,  j  -  i  r,i-it.  .CmBriua  .\ssur . 

i  “in- 1  Al  the  annual  moeling  of  the,  '‘‘’'T'l.  /  n . 

^  iHstjHcrb  ..  . 

,  Bathurs-l  Power  &  Paper  Company,  ;  i»o-.  JS-mus  . 

j  Limi ted  held  in  Montreal  during  i  ij'i-'/ui/in  'poVe*' Min/,?'' 

I  past  week,  tlie  president  U.  L.  \vel- j . . 

,  ’  ,  ‘  I  ••ana.llaii  l;it’\M».|H.s,  I’lBfental 

|doii  Stated  that  current  operations  | ''an.in.  hi.-,  i.r  coiun: . . 

are  on  the  basis  of  maxiumum  out- 1  *  I'mniuiy  ficf. 

Fput.  I  he  company,  he  points  out.  caua.iiau  r,.iaiii..sa  Cun. . 

I  continues  to  benclil  from  improve-  !  ii.i  .  xtra  . 

I  meats  to  plant  made  prior  to  1941.1  p-.  i  . 

Production  and  sales-  volume  for  Ihe  L  . 

ICC  ’  *^'*’®*'  months  of  this  year  are  iio. '' Hd'iu'is  .  ' . 

*l3lJ  soiiiewhat  greater  than  for  the  cor- J  , .  . 

'lesponding  period  lasl  jear.  While  i  '*  ‘lu/!"  l  Y.  ienm'r' ! 


!  * *'>  •  '‘'c  p  '*  l' 

j  l»o..  Hful . 

Cariflti.  Com, 

Do.  httiins  .  .  , 

I  I'o,  I'r.-I,  . 

>  Canudiui]  ln<i.  Cum. 
iHc.  I’nlerrtMl  , 


IN.H  NCTION  SOIGHT 


Spcfiiil  <  urrpf»|M)iMloRcc 


■Saint  John.  -  I'lic  transpoi  lai  ion  L,ld. 


j<jq]_  ‘  *  -  I  profits  for  the  same  period  have' t  a".  I’ccni.  .mibi-  . 

iKreii  operating  since  and  ha.s.  al- '  Kaniing.s  for  the  first  two  months  Traffic  I'p  .Sharpiv  in  Ail  Divi- 1 I':;";',"'  'iv/'s.ip'/h/,,,;  ' 

ready,  added  several  buses  to  the  i  of  the  voar  before  tiiese  ehargcis;  sions  Dlirin"  I'lll  and  Rpv  I  creases  in  manufacturing  costs  as  an- ;  g 

service  with  promises  of  more.  'I'hal  ;  amounted  to  9l.SdT,(!91  or  double  the  "  '  ,  .p  P,  .w"  *  j  ticipated  in  the  annual  repo;  t  have  j  r.nmdn  i.ite  . 

is  Ihe  situation  at  the  present  time.  ,  eai'iiings  of  ,'>994.1)08  reported  for  the  cniies  l.p  .M,^UU,UUU  ;  become  more  noticeable.  I  I'P 

.Vgreeiiient  In  l!l.'?9  i  same  1911  period.  -  .  in  j  Can. in.  .Mniaii:.;  .  .  .  .  .  .  . 

'I  be  affidavit  of  S..M.  r.  I  Kaslcrn)  ,  i'le’uded  in  February  earnin.g.s  I  (JO  |>.C.  MORE  RA8SENG  ERS  i  Bathurst  p,csi-iv'«n-  o-.a, 

TD  A  TTfAM  CVCTCM  LI<1.  a.ssen.,  Iliat  negol  iat  ions  were' received  as  premium  ...  |  dent  said.  The  necessity  of  rapidly  1  o-,u,.  Non  i,.' i-owBi' eror:  ’ 

IKAt  llUn  OldlClTl  pul  under  ^va.v  111  19;iS  u-ilh  the  view  ""  .Nolwilhsiandin-  suDsUinlial  -ain  ! subslantiaij  im.  cm, . 

U  *  k/  *  Will  ;,,a;ntiff.  or  its  nominee,  pm-  .  ,‘>1  -1  Is:'  the  month  is  ,  an  1  fn  '  ™  reUnu^  i  boeoming  more  appar-  j  vaimn.  -  . 

-  chasing  the  a.s.,-e!s  of  the  Power  '  i  'j  i 'rrans-Camula  Ai  r  Lm^s  s -low  ed  a  '  ^  Lo.  .  ! 

reached,  ivas  place,!  in  writing  bul  '  >‘-'0‘nre,i,  i  „  Commons  du ringlhc^^p^  I  t 

.  no,  T,..'.  arfalavi,  aav.,  it  ,  »  l,la  ;  ,vo<.|,  .Cgacl  l,.v  U.  I  '  J!  .7^  i  .-»“•.■  ■■-  «  'ar: ' 

agreed  that  if  the  Power  Company;  shipments  of  nc'.v.sprinl.  substitute  j -sbows  tliat  operations  for  |  ^  an  ^economy  of  scarcitv  !  I'"''.'™' - 

sold  its  street  railway  dej,a..men,.,,,H/,,g  and  new^rade  sulphite;  ^ear  under  review  wore  marked  j  dmiS  [>f  I  ' 

it  ,voula  sell  it  (0  S.M.  f.  (E.i.s'teini  .,alp.s  in  February  1942  amounted  ,  (oiUi.iued  development  and  Canada,  more  definitely  i  '-'v"<ini  lYuricia  . 


4\olw  ilh.staiuiing  subslanlial  gain^  i 
in  traffic  an  1  in  gross  revenues,! 


S..M.T.  (Eas(cfn)  Md.  Claims  Company’s  t  ransporlntion  dnparl  - 
Previous  V^Tcenicnf  Gave  iTicnt  and  Hh"*  affidavit  that  m 

Rfior  Right  of  I'urchasc 


sold  it.s  street  railway  depai  lmeiii. - 
it  would  sell  it  (o  S.M.-f’.  (Ea.s'terni 


a.s  compared  witli  ^’uwlli  of  iias.senger,  mail  and  ex- 


m!  uaiioir  in  Saint  ■.lobn  ha^'lmd  'fur-  I  '''he  affidavit  also  sa.y.s  that  w  bet]  ,  ./bipmonis  o7‘  2S.42M  Toii.s  of"  news-  j  oa'-ried  |  i,' gho“"mcven7  thi^^’througli"  thres-  I 


^  tablishment  of  price  ceilings.  ThU; 
‘  endeavor,  so  important  to  all  of  us.  j 


sbipmonl.s  of  newsprint  and  substi- i |  must'  be  ’  fully  and  adequately  sup- 
lute  pi'oduel.s  Will  b"  about  11.200  im^et  tli..  „.owin,,  demand  foi  an  ;  ..o'  lfB] 

.  ..  llr.Tncnnvl  '  po,  levi. 


Brunswielv  Power  Company,  until  '  frained  from  .‘■ubmitting  a  I'ropo.sal.  .'Miilibr.s  .shiimienls  of  newsprint  and  i  ol  a  further  increase  in  traf-  jit  is  impossible  to  forecast  the  future  |  i,o.„inio'ii  li.-mk  . . ' 

March  IIO,  1942,  from  I'om’deting  '  ft  is  also  claimed  that  t  he  Power  substitute  p’-oduel.s  totalled  S7..35T  j tno  . services  now  operalt^d  j  with  any  assurance;  bow  ever,  Indus- j  i  >om,.  I'oumii-irR  ^  sh-, 
the  ’l’■oposed  transfer  to  United  f^^mpanv  refused  t,)  perform  its!  tons,  against  .->1.532  tons  .n  the  of  a  suaslatUial  volume  of  traf  ;  try  must  expect  under  those  eo.i- ,  t'"'"-  wi.v.ss  cum.  .  . 

Serv.ces  Ltd.,  o:-  from  selling  to  anv  ,  agreement  t,.  sell  the  .street  rail-  like  perio.i  of  last  year.  ,Wnn’,T  serviees  ;  dition.s.  greater  regulation.  Your  di- ;  . 

;-'i'son  other  than  S..M.1'.  i  Eastern )!  ««.vdepartmcnt.  for  the  price  origin-  Shipments  of  siilpliite  imlps  j  "'>■1'  on  aiiect  wai  eon- j  rectors,  therefore,  are  pursuing  a  Do,,,.  Tcxtii,,  ci.„i.  ... 

Ltd.  The  order  ai.<o  ;,rovido.-?  that  :'l'.v  meiilioiied  between  the  jiarties  amounted  lo  8,.;.59  loiu  i'l  February,  , /  ‘///j;  mr  ,ie  o\ ci  hau  of  im  K.a.^v^w./ZhiMB  '  .viae.  '  i 

t!ic  plaintiff  be  at  libertv,  on  or  bo-  Ibal.  finally,  after  much  iiego-  1942.  as  eomiiared  wiln  3.101  'on-si.J  ‘  i 'be  company  s  eafiiings  s,' i  ‘  . 

fore  Mareli  '’8  194--’  on  notice  to  the  Uation.  S.M.-f.  (Marilimoi  Idd.,  in-  in  February.  1941.  and  8., 76  Ions  in  |  tonsKierably  that  the  company  can  approach  the  t;con.„„ic  i„v.  'iiust 

defoiulim;  ttmiJ;  W  Su^ti^^lb^^'^ca.^  its  offer  on  Feb.  9.  1912.  It  -'anuary,  1942,  'be^nt  indications  I .  period  in  a  |  Cv. 

injunction  until  trial  of  the  action.  akso  as.serted  by  the  plaintiff  tiiat,  j  are  that  .shipmcnt.s  of  sulphite  pu.ps  of  ,  soimd  and  liquid  position.  ;  i  muo..-  co  ,  -.v  . 

,  .  ,  .  .  the  Power  Comoanv  a-’roed  that  "*'1  amount  lo  about  8.400  ton.s  llii.s  '  ‘ompaiiv.  _  Php  indictment  of  the  company.  Do..  . 

ibe  ma.fer  of  (ransportalson  OL  g  •[,  (Kaslcrn)  Ltd  im'  ds  mm- ‘ ''lonth  against  3.3.-.!7  tons  in  5Iarch.  .'f 8-5.80i.i94  com- |  for  an  alleged  infringement  of  the  i  i  ov„.i;u;o„  <.o . 

t  be  city  and  .suounis  has  been  to  ,  ;  '  the  refusal  to  in  r-  I'’"*'-  i  fo'’  ii’W.  Pa-s-  |  Combines  Act  came  before  the  court  I 

the  fore  for  -some  time  in  view  of ;  '  '  t  le  l  eiiuai  o  pui  .  _  '  sen, ger  revenue  rose  from  SLj7  1,000  j  on  Ma-ch  11  Altbou"-h  the  mana^'e- I  ^  ^  .d  rV  ..rsV 

the  inadequacy  of  the  then  existing  ‘  ^  lan-siioitai.on  s.v.^,em  a,  lo  .sg.lM.S  000.  w  hile  mail  revenue  at  I  mpn.  nmdc  representations  •hroiTg-al  t-'o.  S'-c;  p|-ef.-- 

s-erviee  to  meet  the  heavy  demands  !  "'f';- ,',7-  FPRDIIARY  H  A  IN  1  i 

caused  bv  tlie  war.  Tlie  city  asked  ■  rj-j  offi,Hy,|  (.onlirue-l  tint  S  M 'P  '  *  IjDIiU/llt  I  Uxxlll  ‘  --oc j  neither  transgressed  the  law  nor  in-  Oi-em  i.ut.-cs 

the  power  company  to  supply  at  I /l^"  ;  .<:,08..)24  piovided  for  depreciation  I  fpn^epj  (o  do  so  it  took  the  course'  -h-  I'n'i.  .. 

lea.st  .'!0  additional  buses  and  offered,  I  toaii.v  am.  \T  D  17  ADMIMiPC  ‘'’'■'vtaf:  and  ground  faciiitie.s,  !  of  plearliii"  guiltv  While  this  was  I ^’"'aivio, 

if  necessary.  ,0  finance  the  company. ' "u  d^lbal”  b^  1.  W.  K.  t  AKIN  IN  IjlJ  !  f  7.  against  S3,- !  dmt?^S“  t^  grea/S  reSaai^c^  !  . ! 

'|-he  company  declined  to  do  so  until  ,  a”;'  ^'at  the  ,  >p.>,6-0  foi'  1.)  .0.  when  depreciation  ;  f^p  policy  was  dictated  solely  by  the'  itai„iUo,i  eoiiou  ri-or. 

the  exiting  question  of  a  franchise  -"‘b'.'ffS.  Balance  of  $r>0L65S;  ^  oV  d,,..  ,.x„a  . 

w  a>  settled  whereupon  the  city  dc-  p]ojo[jff  ■\o ''oMein^  V  l^u^  fram-'V^^  Ag.gl-Cgutf  Nel  ('Dr  First  2 ' hot-rowed  capi- •  of  time  and  expense,  which,  'i'-ous''  . 

(■  to  .supply  tlir*  buses  and  con-  ,  ?  ‘  ,  .  V  \Tnnlhu  /if  l*liv  nsi  ni*^  Oil  ^  rnaigin  of  j  having  in  view  existing  eircuni-  Huron  a-  i:iie  .Mtut-  I'O 

duct  a  S.wv.ce  itself.  For  this  pur- i  mumciiKi!  authorities.  .'B'nlhs  ot  .).12  H,l  S,.0  !2.011  wo2,436.  For  1940,  balance  of  .8736,-  .fgppp'’^  would  be  verv  difficult  to'j-“  '"P  •• 

IMWP  :n>Mlipnfir,n  unc  In  thn  - - -  OVCP  I  rCVlOllS  ICiir  .^19  eOVeVCi  intOFOSt.  CtC.  TOquire-  of  o  firvt^  c.tr  r^nnnt  pt-  I  • 


...  . . .  ..ex.  .e.  -  :  •  i  we,,.-.-  ve.io  v-..  ,.,x  m  ,  5 ..  *1  Hig  LO  prcveni  UIIS  inrougn  me  es-  ,  cuinm»*rciHi  .Mcohols  Cum. 

ihcr  developments  following  the  Ihe  Lonimon  Clerk  of  tlic  e:ly  a.ske<i  >  pj-jnl  and  suix^i ii ulc  prorJuels  in  Jan- |  hi  pc.  ccnl,  aii  mail  tj|i)jjshment  of  price  ceilin'^s  This'  . 

announce^i  svalc  by  tlic  New  Bruns- ;  proposals  from  part  ies  int^uvsled  i  uary,  19-1‘J.  Present  indications  nre,-^^  f)?r  cent  and  air  express  G1  per  i  „  important  to  aTt’of  us.  i  • 

wi,-k  Power  Company  of  its  street  ,  hi  operating  buse.s  in  the  eil.v,  S.M. T.  ...Iiipnicnl.s  of  new.sprint  and  substi- i I  must  be  fully  and  adequately  sup-  ■onMcratUn  ufu  ! 

;  ailw.'iv  .'’System  to  I'nilcxi  Services  *^larjtime)  Ltd..  Iiaviii;;:/  in  mind  the,iiite  pi'oducl.s  will  about.  11.1200  i  ^ acmana  for  an  ;  ;  ’univtiuratiim  Life  Assn. 

Ltd.  of  Halifax  N.S.,  for  Chief  Jus-  agreement  with  the  power  company  ,  ions  in  the  eurreiu  month  as  com- | .  '  Piirs.ir  I'arefiil  I’ollcv  ,  . 

Lee  Baxter  Iia-s  on  tlic  application  lhat  it  would  be  iiofbiiig  to  militate  pared  with  3S,1!)(>  ton.s  of  newsprint!  '  h|;_  out.ooU  foi  191-.  accoidingj  •  |,-oi,...  .iiakc-ir.s 

of  S  M.  r.  (Bastern)  Ltd.  granted  an  < ‘*2:ainst  the  granting  of  a  has  fran-  in  March  Inst, \oar.  ‘^L*.  Symington,  conlaiiis  maiiv  U  was  slated  in  tlic  annual  report  j  Daviu  *  ripiu  *  a  ’  . 

inj’incUou  restraining  the  Now  i  t'hise  to  the  PowfU-  Company,  re-'  For  the  first  two  months  of  i94‘j  '  i***^rlaintic.<.  there?  is  every  indi- ;  that  under  existing  world 

Brun;v\  ic]v  Power  Company,  until  ‘  frained  from  submitting  a  jiroposal.  .Miitibi’s  .shiimients  of  newsprint,  and  i  ol  further  increase  in  traf-  |  it  is  impossible  to  forec-ast  (lie  future  |  i>o.!iiniun  iiank  .  . 

March  30,  1942,  from  com’, leting  '  ft  i.-?  also  claimed  ;haf  t  he  Power  substitute  p’-oduel.s  totalled  87..357  j  o”  tao  .services  now  oiieraled  j  with  any  assurance;  bow  ever,  Indus- j  i  >o,„.  I'ouniii-irR  ^  suii  .. 

the  ’l’■onosed  transfer  to  United  ^)^’5ipanv  refused  ti)  ;)erforiTi  its  !  tons,  against  .51.532  tons  .n  the  ‘'hcI  of  a  substantial  volume  of  traf  ;  try  must  expect  under  those  eo.i- ,  t'"'"-  wi.x.ss  com . 

Serv.ces  Ltd.,  or  from  selling  to  anv  ,  agreement  to  sell  the  .street  rail-  like  perio.i  of  last  year.  ,Wnn’,T  vvo'-l-‘’ n,f"Hirli°^  services  ;  dition.s.  greater  regulation.  Your  di- ; 

;e  rson  other  than  S.M.r.  i  Eastern)  Lvaydepartment.  for  the  price  origin-  Shipment.s  of  sulpliite  imliis  j  "  e  ''  on  aiiect  wai  eon- j  rectors,  therefore,  arc  pursuing  a  Do,„.  Toxtii.,  co,„ . 

Ltd.  The  order  ai.<o  ;,rovido.-?  that  oily  meiilioiied  between  the  ;,arties'  amounted  lo  8,1.59  loiu  i'l  Feiirtiary,  ,  '  ‘je/j;  “r  t.ie  o\ crhaii  of  md^  K.v.sv\-.//hi',;B  '  .vise.  '  iver' 

tlic  plaintiff  be  at  libertv,  on  or  bo-  '"'"el  that,  finally,  after  much  iiego-  1942.  a.s  eom;)ared  wiln  6.101  'on.s!.;  ‘  T.  i "’e  company  s  earnnigs  sn  j  x|.iiv,-tiu  .'  . 

fore  Mareli  '’8  194-5  on  notice  to  the  Uation.  S.M.T.  (Marilimoi  iJd.,  in-  hi  February.  1941.  and  8., 76  Ions  in  |  :  't  consKiorably  ti,a)  the  company  can  approach  the  Kcom.mic  i„v.  'iiust  ... 

defoiulim;  Sunti^^lb^vrca^^^^  its  offer  on  Feb.  9.  1912.  It  -'anuary,  1942,  'he^nt  indications  : '^”^  >/  !^-,,->‘'h;ona  _  burden^^^^  period  in  a  | 

injunction  until  trial  of  the  action.  's  a!.so  as.serted  by  the  plaintiff  tiiat,  j  are  that  .shipments  of  suliibite  pu.ps  of  ,  soimd  ancl  liquid  position.  ;  i  muo.,-  ,  -.v  . 

,  .  ,  .  .  the  Power  Comoanv  a-’roed  that  "ill  amount  lo  about  8.400  ton.s  this  '  "  ‘(’a'i’au.'.  _  The  indictment  of  the  company.  Do..  "U-’  . 

ibe  ma.fer  of  (ransportmson  '»  g  -p  (Eastern)  Ltd  o”'  bs  mm- ‘ ''lonth  against  3.337  tons  in  5Iarch.  !  .'f 8.>.80i.i94  com- |  for  an  alleged  infringement  of  the  i  i  ouioiiuio,,  co . 

t  he  city  and  suouros  has  been  to  ,  ;  '  the  refusal  to  in  r-  i  ‘  ^ Pas-  |  Combines  Act  came  before  the  court  I  . 

the  fore  for  -some  time  in  view  of ;  '  '  t  le  i  euuai  o  pui  .  _  '  sen, ger  revenue  rose  from  SI. o7 1,000  j  on  Ma-ch  11  Altbou'^h  the  mana<'e- I  ^  ^  m  rV  ..rsV  . 

the  inadequacy  of  the  then  existing  ;  %  /;  ia)i-s;ioitai.on  s.v.^,em  a,  lo  .g^.iMS  000.  w  hile  mail  revenue  at  I  n.pn.  m-jHp  /"oresentations  'hrouViil  Yi'er.' 


the  inadoquaev  of  the  then  existing  'he  trams;, ortat. on  sy.stem  at 

service  lo  meet  tlie  heavv  demands  !  "'h^'' 

eaused  bv  the  war.  Tlie ‘city  asked  Ilf  IZ  H' 

the  power  company  to  supply  at  1 /r’’.'''''?; 
least  30  additional  buses  and  offered,  I  'j^ Ltd..  i.s  still  loau.v  am. 
if  necessary,  to  finance  the  company.  purcliase  the  Iransporla- 

The  company  declined  to  do  so  until  -y  '’’y  “‘'l '  ''tat  tb(> 

the  existing  question  of  a  franchise  ^  to  Lmted  fx’i  vices  Ltd.,  will 
was  settled  whereupon  the  eilv  dc-  'y’!*";'.'?"-';  <-ha''c-Ps  of  Ibe 

elded  to  supplv  the  buses  and' con-  ooUun  a  bus  fraimhise 

duct  a  service  itself.  For  this  pur- ii'umc;;ia! jiidhontics. 
pose,  ap;)lication  wa.<  made  to  the 

provincial  Legislature  and  it  is  nov'  ^  International  Michel 

under  consideration  there.  Montreal  J-rusi  Co.,  advises  I  bat 


.su;>ervi.sory  and  sliil.ed  personne.  j  sound  and  liquid  position.  I  ro  , ’••a  '  . ! 

ot  the  eom;)any.  _  The  indictment  of  the  company  j  Do.,  "is  "  . 

(itoss  icvenue  at  .85.807. 794  com- |  for  an  alleged  infringement  of  the  i  l  ean. iiuto,,  co . 

im.'ed  With  S  1.392, .!8,j  for  1940,^  Pa-s- j  combines  Act  came  before  the  court  I  p.,,,!,’/’;', 

from  81.5 1 1,000  I  on  March  11.  Altiiougli  the  manage- i  i.d.  r.c^  ),rer. 

io  "  'H  f'  ’))3il  revenue  at  I  o,ont  made  representations  througli  |  H,er.  .. 

"ilh  .81,&32,- I  counsel  to  the  effect  that  it  had!  I'l-ci.'"; 

('xpen.ses,  including  I  opi(f,pj.  transgressed  the  law  nor  in-  oi-em  i.ut.-cs  "A  ' 

.8,08..j21  p.ovidod  for  tieprecialion  Upp^opj  lo  do  so,  it  took  the  course;  '’e  -o-  i''-'-' . 


.Allot her  con.siderab'e 


-I'iJ  eoyie.'l  mtorest.  etc.  require- ,  jo.stify,  at  a  time  when  our  country  I 
ments  b,\  a  margin  of  8o.!9.263.  1  gf  ^,gp  g|.,(j  our  activities  and 


In  the  meantime,  the  sale  of  the  '  42  shares  of  the  .8100  i>ar  value  ;,i-c- , ''vv'‘nue.s  of  Canadian  N-alionnl  Hail- 


New  loumllaiul  .Air  Scrvic 

E\;ienditures  on  iiroperly 


Mew  Bruii.s-Aiek  I’ower  Company-.s  '  ferred  stock  of  International  Mekei  "-‘'.'.x  for  mouth  of  February  a,  com-  pinjjpni.  ai  tot’alh-d  8765  666  and  re- 

tran.-;iortation  s.vstem  to  United  Ser-  Co,  of  Canada.  Ltd.,  have  b  en  issu'",!  !’0*-o<i  with  same  monlb  ia.st  ,\eat  i jn^.nents  amounted '  to  8.513.460,  re- 


.Air  Service  ltho.se  of  our  country  .sliould  bo  con- :  i'3n.  I’nw',-  co  .. 

propenv  and  i  venlrated  on  useful  effort.  Further-  !  ' 


vices.  Ltd.  Halifax,  was  announc  'd  ,  in  exchange  for  cert ifieat 


more,  it  was  emphasized  by  Counsel  |  i„to,.  .xiciiei  co.  fief, 
on  our  behalf  lhat  the  alleged  prae- :  l»o..  .  . 


b.ougb!  a  eorrrspj:ulin,g  increase  on  ,  f,  ^  ^pj  j.,pi.pg_^;p  j,,  invesl- i  "cfs  for  which  the  company  was 


,  Jamaica  I’ub.  .Simm 


an  i  that  company  ha:s,  presumably,  '  S40  shares  of  .S5  [)ar  value  i)rcfei’ix'd.  '  ('umu'at  ivF*  total  for  rhe  fii\s(  2  niciit  avcount  of  S*^o‘^*206  ]>ecciU  ^sanctioned  and  !  Korr-Aa.iisun '  . 

- — - ..nonths  of  this  year  in  ‘onipariso,,  r/sultcd  in  an  ar- 1 ‘-oifirmed  in  the  control  being  en- |  La-u^  . 

.  .  r  TT  o  : '.-angemont  to  Tran-s-Canada  to  es-if«>'«d  by  the  Wart.nie  Prices  and; 

Newsprint  Consumption  In  U.  S.  !.,,.2:m,’’.»i"‘i,''Ki'’S.oSL,»i  rS';  _ 


Showed  Deeline  For  February 


.A');>areiU  consumplioii  of  news-  .  .Advertising  Ullage 

;,riiit  by  United  States  publis'liers  i  .-Advert isiim  lliufo.  ij,  j  > 

during  Februarv  amounted  lo  2S8,- '  ^ 

211  ton.^.  This  repre.sented  a  d?- !  aeclinea  b.F.-c 


.‘i4. 736, 506  greater  tiian  the  figure 
LrV  ''5'’  February  of  last  year.  and.  with 
*5  ;o:)erating  expense.s  up  83,671,183  net 
.  reveiuies  for  the  month  showed  a 
■gain  of  .81,0.35.323  at  ,8.3.614,440. 

'nitod  Tile  first  2  niunth.s’  of  19H  total 
from  operating  revenues  of  8.50.917,000 


•  pi --^eoifi  a  U-'  ■  -o,,  ,  'showed  an  increase  of  .89,7.13,539 

of  -1.,--13S  toms,  or  L.o  per  cent.  '  hcoiuarv,  1941,  compared  wth  a  ear- 


It  i.s  anticipated  that  a  regular  dai¬ 
ly  passengi'r,  mail  and  expres.s  ser-  ^ 
vice  vvil!  commence  on  May  1. 

As  at  December  31,  TCA  was  fly¬ 
ing  18,764  miles  daily,  twenty-four  j 
:>er  cent  more  than  in  1940.  It  op¬ 
erated  over  4.024  mi'es  of  airline 
route.s,  an  incrca-se  of  10  per  cent. 
A  total  of  7.274.815  miles  was  ac¬ 
complished  by  Hie  company’s  air- 


eent,  in  Dec-mber.  Decline  in  .'on- 
siimpti^n  was  Ibe  first  registered 
since  March  19.39. 

-J’otal  ap;>artnt  .stocks  of  ail 


February  a  vear  ago  its  against  an  ".i"''--  ''x,.",,--..... 

inerea.se  of  l.GL  in  January.  Bill- 

ings  of  the  three  major  radio  not-  vuciTB-iiic  ii>  i  .-i,. 'is. 


United  .Slal'  .s  publl.sher.s  iiicreastsl  w  ot  ks  for  1911  wore  9.9^f  higaer 
i,.v  some  29.980  ton.s  during  E'ebru-  :  '•hau  iti  1940. 

ary  lo  total  .598.222  ton.s  al  the  I  'I'he  New.spriiit  Association,  in  its 
;nontli-end.  -f-hi.s  wa.s  the  tenth  con-  bulletin,  .states:  “Tb"  group  of  pub- 
seculivc  inei'.sa-s.'  and  brougiil  the'  ii.siier.s  reporting  lo  the  .A.N.P..A.  has 
total  to  th.’  bigbe.st  lev  el  since  Feb-  :  ehan.ged  aiwl  now  eomnrise.s  422 
luai'v  of  I93S.  /As  compared  vvjth  a  newspapers  compared  willi  121  in 
vear  ago,  the  February  28 ’total  ■  1941  and  1910.  The  A.N.P..A.  report; 
sho'.v'. I  an  Increase  of  162.316  tons,  or  ’  that  liic  tonnag..  of  this  new  grou;, 
■'i7  per  cent.  Inclu.ling  stocks  of  j  compares  with  th.s  tonnage  of  t’ae 
-N'ortli  American  manu|-aelurers.  ea-Iier  grou;,  of  121  new.s’iaiier.s,  wc 


BIG  TIMBER  DEAL 
BY  PACIFIC  MILLS 


'  Flevenue  passengers  numbered 
'■’  .85  1,51,  in  1911.  an  increase  of  .31,- 

L  ;.  Air  e.x;uev'-S  service  eonlinued  'lui-onto  lliinvuii  Xlie  rtiiuni'iul  rime',  1  Xat.  Crorers— -nref . 

:;to  gain  In  popularit.v  During  Ibei  Toronto-Canadian  Utilities.  Ltd..  '  . 

:  .'  ca-  D.3,192  pounds  of  a-r  express  ^  ,g.g^j(,ig,.y  Dominion  Gas  *  j  N/lBa.r  win'.s' ! 
■  .ve:e  ea.Tie.I.  the  distance  ;  f,gj  ^212.-  I  8-.  't.  i.it-ut  .t  r.  Cor... 

or  a  saipmeni  being  1.403  mile.s.  ^  ,21.24  a  share  i '/;-,!!!;;■■  . 

1  OF  ;iup’'o\imateiv  t!io  distance  be--  .u  c*-»  ^  e  x  r- . 

r»  .<  At,-x.,4>.  xi  1  ,,  'OH  tho  5<  CUmulatlVG  proferCCvl  Ivio  Kluur  Com . 

veen  Montreal  and  Winnmeg.  clock  and  to  36  cents  a  share  on  i  ‘ . 

,  .  Pho  fligbl  (Miiupmont  of  the  oom-  ^  cents  d  s>  a  o  o  }.,y  . 

;iapv  now  eonsist.s  of  12  Loekhee-l ! T  h's  compares  with  net  ;  . 

twin-engined  LMl  aircraft,  and  six  j  of  8188,313  equal  ;o  ,  rorto^^^ 

Lockheed  Lodestar  twin-engined  |  a  share  on  preferred  and  Jo  ^  i  . 

aircraft.  'I'ho  14H  aircraft  were  re- 1  vents  in  1940.  ;  Pickie  crow  .  . . 

(lui.vitio.  d  by  the  Dominion  Gov- |  Sales  rose  to  28,325,786  k.w.h.  in  !  ‘ 

o’cnmenl  and  one  Till  aircraft  was:  and  customers  to  18,371  from  j  Preston  Rast  Dome  . 

’o-st lovrri  in  an  avcidont,  'Po  pro- ^  24.592,991  and  17,976  respectively  in  j  Price  utos..  . 

vide  replacement  of  lhc.se  three  air-!  1940.  Gross  revenue  al  81,396,964  A  '"'lo,','  ..umuiative 

craft  and  fo;-  adciitlona!  fliglit  equip-  1  compared  with  81.303,265.  Operating  ,  vioj.i-iotary  Mines  . 

nient  required  foi'  service  exten- ;  expemses  rose  to  $571,953  from  j  imersiuc  stik  "A  "  . 

sions.  (he  Office  of  Production  Man- !  8343,179,  and  maintenance  to  $11L-  ; 

agenient.  Washington,  lias  allocated  j  733  from  8104,357.  Taxes,  other  than  ■  san  a luouio' Cota 

to  the  eomoany  six  Loekimed  Lode-  income,  declined  from  $69,506  to  |  t'o.,  exti-.i  . . 

tar  aircraft  for  de'ivery  in  August  1 .563,008,  but  income  tax  provision  ; pn'r. 

and  September  of  Ibis  year.  :  (excluding  provincial  taxes)  in-  ,  so.  Aniei-.  uoiii  . 

- ^  creased  to  $146,472  against  $114  -  '  siicn>  cieek  <j..id  . 

Jaiiiiarv  Earuiu'is  Cain  • (including  provincial  comm 

•  ,  IX  ,  1.  £.  •  Depreciation  provision  rose  lo  ;  Do..  I’lefen-oJ  . 

.Janiaira  I’ublu*  Service  J  5139,696  from  $130,327.  I ' 

-  I  Balance  sheet  as  at  Dec.  31,  19-H.  ^  ‘  ..'xtia'  ..  .  !. 

loionlo  lt.ir.-m.  Tlw  I  imliwial  Timos  I  ngt  working  capital  of  $239,-  !->o  o.xtra  .  ..  • 

^  'I'oronto.  -- OperaUng  revenues  of  : -36  against  $217,801  at  prcvio'.is  : 


I  .Massi.y-llan-is  Prof. 

HIGHER  PROFITS  j 

Do..  Fxtra  .  .  ...... 

CAN.  UTILlTIESd;!;;',,!;rit?’.La'.' '. 

:  Moure  L'oi'i*.  ’‘.X"  Pi’cf.  .. 
-  -  ;  Do..  ••13”  Prof . 

Ne(  After  C’harjjes  for  1941  j  TeIf*Knipli  Vo . 

Up  S2U000  from  Previous  j  MuVphy^*aiiu*'com;’;;: 
Year  at  8212,443  ;  uo.  i*n:f .  . 


Mtl.  <■  &  U.  Bk . 

;  Murpliy  Paint  Com.  . 

I  Do.  I'l'tf . . . 

N'at.  Breweries  Cum.  . 

I  L*d  ,  prtf . 

1  .Vat.  (Sroeers — I’ref.  .  . 

'  Nat,  Steel  Car  . 

,  N'at.  Tru.sf  . . . 

Nituxara  Wires  ...... 

V.  S.  Bight  *'t  r.  Com. 
Nu.  Star  <.>il  Pref.  .  .  . 
i»‘Br>ii  HoUi  . 


.  hich  in.-rca.sc'l  from  229.837  tons '  estimated  woul.i 


;.i  255.671  tons  during  111-'  monlli,  :  proximately  75G  of  total  consump- 
a;jparcnt  total  North  American  ,  lion  year.  For  ;)'ar;)o.si's  of  this  re- 
>;.o.'’ks  at  853.89.3  I, .ms -“bowed  an  in- 1  i>orl  the  total  ap;Kii'cnt  eonsumiiLon 
•I'Cas'''  Ilf  55,814  ton.s  over  the  end  of '  of  all  l'..S.  iiubllvher.s  in  1912  'v  ill 
lanua'-y,  o.xceeded  a  yea."  ago  by  j  be  calculated  on  the  assumiition  that 
M.'’..311  tons,  nr  abijut.  20  ;ie!'  e.’nt.  jibe  nev  .grou;)  will  account  for  ilie 


for  ap-  To  I’a.v  Over  .SI, 000, 000  for  10  ment  requi 


.S(|ijare  .Mile.s  of  Land  on 
Vancouver  Island 

^periiil  i  nrru>jMMnU*nri» 

Vani-ouv-'i.  Pacific  Mills  Ltd., 


toed  at  tlie  liighe.st  level  i  same  |)erc?nlage  of  total  eonsump-  o'K'  of  British  Columbia’s  hi, 


'bice  .'larcli  of  19.38. 


lion  as  the  old  group." 


and  September  of  Ibis  year. 

Jaiiiiarv  Earuin'is  Cain 


Do.,  extra  . 

youlhorix  i'.in.  Power  Com. 

I>o..  Pr*r . 

So.  Amer.  Cold  . 


l)ul*i  •\i"’'l  TiS'Yc*!*  nru'T  11  f'l  n  f’'  Jiilllltll  V  V^cllll  ...  n  4r\  ShcrAviii»\\  iiiiunx.s,  ct 

lui.i  .11.1  iiafK  1  inoauc.n,,  o.^aii.za  o  c.  .  Depreciation  provision  rose  lo  ;  do..  i-refen-.-J 

lions  with  nulls  at  Ocean  Falls  and  .failiaiea  rublie  Service :  si39  696  from  $130  327.  ’ '’"'ppr  n-ef 

Vancouver,  hins  acquired  approx;-  -  ,  g^  Dec.  31.  19-H.  |  ..xD-a 

maLiv  ten  .square  nrles  of  timbei-  r.„.(.„i,,  ittir.-mi  tii,.  i  inaiwiai  Tm.os  I  net  working  capital  of  $239,-  !-’»  v'-vo-)-, 

land  on  Vancouvei-  I.sland  at  a  eo.si  'I'oronto.  —  Operating  revenues  of  : -nc  atrainsi-  $‘’17  801  at  provio  is  : 'll’"'' V 
of  n,o:e  tbau  Sl.tdOO.OOtt  and  is  now-  .ygmaica  Public  Servicc^IJd.  in  ^an- !  tsi^Sir  mi  It  I  smllZV  I'i^ato 

eompletmg  Ians  for  development  of  uary  ine.-'ased  to  $148,326  from  :  ^^9  839  in  gross  fi.xed  assets.  Cash  ;  '>o 

8100. .302  in  the  same  1941  monlli,  |  /  exi  o.)i  .nr-iinst  8'’3 .301  and  in-  'V 

The  limhi'r  run.s  almo.st  exelu-  poi  npf  income  al  $22,003  was  (’o'y  I  vf.cfmenU  were  $13*1  806'  against  i  st'*7,in,ivm'u  i’mi.ci- 

s::vcly  to  hemlock,  and  tho  pulp-  slightly  above  tho  figure  of  S'22,047  ! f^t-ihSOG  Z'.  rono  w 

\A‘fYful  will  h'»  ]\^^nt'l^nr\  m  f  Rtvaitvi*  f'rAV/v  :  .  J  tU^  1  O  '  qlbU.'^Ot.  i  Stedmn.Il  Bl’O.S  .  CtHll 


#  Democracy  i.s  menaced!  Our  way  of 
life  is  at  stake.  Idle  dollars  are  slackers — 
wasted  dollars  are  criminals.  Only  work¬ 
ing  dollars  are  fighting  dollar.s— have 
Victory  Value,  and  V'ictory  is  everything! 

The  dollars  you  invest  with  Investors 
Syndicate  of  Canada  Limited  never  stop 
working  for  you  and  for  your  Country — 
are  invested  to  a  large  e.xtent  in  Govern¬ 
ment  bonds  and  other  securities  of  com¬ 
panies  which  work  night  and  d.iy  to 
produce  and  transport  svar-winning 
weapons,  supplies  and  services.  And 
while  your  dollars  arc  helping  Canada’s 
war  effort,  tliey  arc  also  building  future 
tmancial  security  for  yourself. 

This  pi, in  is  time-tested.  It  provides 
a  good  reiutn  consistent 
with  safety  and  flexibiliry. 
'A  rite  today  to  nearest 
office  for  Complete  details. 


,  ,  ,  ,  '■^'W-'W-  19'U  ’"(J""’' !  was ’.$51,821  against' $23..301,  and  in- 

I  .ie  lim.ier  l  uii.s  iilmu-st  exe.u-  ;,ui  net  income  al  $22,003  was  o'i'y  I  ,.„cf,v,£.ni'=  were  $131  806  -leal’ist 
;s::vel,v  to  hemlock,  and  tho  pulp-  slightly  above  tho  figure  of  S'22,047  ! 

.  vvood  will  b'c  l)ooniccI  at  Beaver  Gove  ..pporttd  a  year  ago.  For  the  yo  | _ _  '  stednian  bios^  Coumiun 

and  lowed  aerc-.s-s  the  .Sti'aits  loHnonth.s  ended  Jan.  31.  1942,  oper- !  d”'.'  rrcfeneli  . 

Ocean  1- alls  lor  eonvorsion  into  I'ulp  ' -ijinir  revenue  was  .$1,242,106,  a  gain!  \FitIc  EamillllS  Gain  Steel  co.  of  can,  con.  . 

and  uaper  products.  of  8131,849.  wliile  net  income  was  up !  ®  ,  '  stu,.ie"on  iiTve- . 

Imlinl  iinyment  for  Ihe  timber  ,$9,380  at  8238,981.  ror  Gurney  r  OUIUirV  i ‘su,ibiiry  uasin  jiinoa  ... 

Island,  previously  owned  by  the  Car- i  -piio  figiire-s  since  Jan.  1.  1941.  as!  -  .  . 

[gill  giain  il'.tere.sts  of  Minneaiioli.s.  reported  in  the  table  liolow,  have!  Toionto  Bureau  Tlie  lAnaneinl  Timr.v  I  ■/'/''■  ..... 

was  8100,000.  The  deal  i.s  the  large.st  i)cen  adjasled  for  comparative  pur- |  Toronto  —  Gurney  Foundry  Co.  !  xip”V'o|.  TaiioVs'  i.'on-,'.' 


\uarly  Div.  liatc  UcconJ 
liutu  DcuJaicd  I'ayablu  Duto 


Mfu-.  3J  Mar.  J 
Mar.  ;jl  Mar.  1 


'l.OU  J.OO  4| 

7.0b  1.76  <1 

5). OH  I’.OO  <1 


7. OH  1.76  i| 

•LOO  l.UO  «| 


’r*  «|  Mar.  ;>l  Mar.  10 

76  u  Apr.  1  Mar.  lO 

00  n  Apl.  1  Mar.  IG 

00  <1  Apr.  1  Mar.  2  4 

76  q  Apr.  l  Mar.  14 

1>0  q  Apr.  16  .Mar. 

171;;  q  .\pl.  1  M„,.,  l.j 

-0  Apr.  16  Mar.  :;i 

•0  Apr.  15  Mar.  IH 

Apr.  I  .Mar.  l*’ 
•'0  Apr.  I  Mar.  lo 

'•0  H  Aih.  1  Mar.  21 

q  Apr.  lu  Mar.  :;i 

.May  :»0  Apl.  llO 
•0  .\Iay  I’u  Apl.  ;;o 


Iiu  .Mar.  ai  Mur.  10 

"  Xpi.  J  .Mar.  i; 

*1  Xpr.  1  Mar.  IG 

«!  May  I  Mar.  :;i 

jH  .\pr.  10  .Mur.  no 

H  Apr,  :;o  .Mar.  28 

«j  Mar.  :.]  .Mar.  17 

•Mar.  ;h  M,ir.  17 

Mar.  ;n  Mar.  17 

H  M'lr.  51  .Xiar.  IT 

»1  Apr.  1  .Mar.  U 

Apr.  I  Mar.  ‘J 

q  Apr.  1  Mar.  :: 

*  Apr.  f:o  .Mar.  IH 

'I  -Xpr.  16  Mai.  Ill 

Apr.  1  .Mar,  It 


.Mar.  *:»;  Mat-  G 
-Xp..  I.S  .Mar.  :;! 
•Xpr.  16  Mar.  Ill 


6.00  l.’J.i 
5.00  1.L5  q 


0  0'»  1  .-.0  q 

0  00  1.50  q 

ti.OO  ].r,0  q 

0.00  1.00  q 

5.0O  l/JO  qV 


Mar.  :io  itar.  11 
.Xpr.  1  Mar.  14 
Apr.  15  Mar.  lU 
Xpr.  15  Mar.  51 


S*‘pt.  150  vSupt.  'J5 
June*  oO  June  il.> 
.Xl.iy  1  -Xpr  15 
Apr  1  Mar.  M 
Apr.  I  Mxir,  1’4 
Mar  .'H  Mur.  IG 


50  q  .Xlay  I  Apr.  15 

-5  q  Xpi.  1  Mui.  "0 

75  q  xpr.  1  Mar.  IG 

76  rj  Apr.  1  Mar.  IG 

CO  (j  I'Vb.  CG  Jan.  ’ll 
•J6  u  .Xpr.  15  .XIar.  U* 

76  f|  .Xpr.  15  .Mar.  IG 

ITlgarr  Xpr.  1  Mar  IG 

06  Mar.  :>1  Mar.  n 

••T'j  Apr.  1  .Mar.  L*o 

‘••J  .Mar.  IG  V'tih. 

o7  )  qt  .\pl.  I  Mar.  I  1 

-6  q  .Xiar.  I’C  Mar,  2 

'lo  f\  /'liir.  C;i  Mar.  '2 

-6  q  Apr.  IS  .Mar.  I 

C5  -Xpr.  18  .XIar.  Cl 

I  S  M  Mar.  31  .'lar.  J 

:6  q  Am-.  1  Mar.  2 

;;7  Apr.  .1  Mar.  2 

GC  q  ,XpJ.  I  Mar.  ]2 

GL'r,  ,,  Apl.  1  Mar.  t 'J 

•i6  xm'.  Apr.  15  .XIar.  Cl 


Xpr,  I  Mar.  li 
Apr.  1  .Mar.  M 


Mxir.  *;.l  Mar.  1  C 
Mar.  ;:i  Mar.  i;: 
Mar.  Cl  .XIar.  1C 
Apr.  1  Mar.  1  1 
Mar.  .70  Mar.  70 
Apr.  IS  .Mar.  Cl 


.17  Apl.  1  Mar.  IG 

7.00  l.T.j  q  .xp;.  1  Mar.  IG 

•  ••.  h5  KcL.  2S  .Ian.  10 

.0 1  int  May  4  Apr.  4 

4.00  j.MU  q  .Xpr.  1  .Mar.  11 

-iT'g  Apr  1  Mar.  l.C 

.::0  Apr.  I  Mar.  1.4 

1.76  <j  Mar.  Cl  Mar.  iM 

Apr.  15  Apr.  I 
.  •  •  .Cl’i  .Xpr  16  .Xpr  1 

G-Oh  j,6u  (|  Apr.  16  Mar.  Cl 

. ‘-’0  q  Ai»r.  1  :\far.  ‘JO 

. .  to  Apr.  1  Mar.  30 

5.00  1.C7L.  q  Apr.  1  Mar.  70 

1  00  .C7  q  .Xpr.  Co  Mar.  Cl 

.07  Apr.  J5  Miir.  Ct 

-00  J.76  q  4:  Apl.  I  Mar.  10 

7.00  J.:,;  q  Apl.  1  Mar.  10 

.56Li  ■  Apl.  1  Mar.  10  1. 

•  •  .  to  q  -Xpr.  1  •">  Mar.  .71 

17.00  C  OO  ij  Xpl,  1  Mar.  I  t 

.‘.’0  q  Apr.  1  .Mar.  70 

.  l.CT^Sq  .\pr.  1  .Mar.  I’O 

7- HO  ,60  q  .\pr.  !  Mar.  II 


.SG  I. no 
6  00  13.00 


8.00  i:.00  y 
7.00  .50  q 


l.OO  .35  q 

5.00  1.35  n 

..SO  q 
5.00  1,35  <j 

7.00  J.76  q 


G.OO  1.50  q 

3.00  .7.» 


.•30  q 
6  50  l.GC^t 


Apl.  1  Mar.  31 
.Xpr.  1  Mar.  17 
.Xpr.  1  Mar.  3  4 
.Xpr.  I  .Mar.  10 
.xfar.  23  K<?1>.  28 

Apr.  I  Mar.  17 
Apl.  I  Mar.  16 
.Xpr.  1  Mar.  3  0 


May  16  May  5 
.May  1  Apr.  21 


.Xpr.  1  Mar.  3t 
Apr.  15  .Mar.  Cl 
Apr.  16  .XIar.  Cl 
Apr.  29  Apr.  15 


Mar.  Cl  Mar.  IS 
Ai>r.  ‘-’0  -Apr.  4 
.X?>r.  20  Apr.  t 


Mar.  Cl  Jfar.  2C 
.Apr.  15  Mnr.  Cl 
Xpr.  16  Mar.  Cl 
May  1  .Apr.  J6 


Mar.  2S  Mar.  t!'. 
Mai.  2S  Mar.  1C 
Apr.  1  Mar,  2! 

May  1.  Apr.  IS 
Apr.  1  Mar.  Cl 


.35  arr.  Apr.  1.5  Alar.  Cl 

.16  q  Apr.  1  Mar.  20 
.C.O  Apr.  1  Mai-.  30 

.75  q  .Xjir.  1  Mar.  20 

.76  «}  May  1  Apr.  7 

.75  q  May  1  Apr.  7 

.03  im.  Apl.  CO  Apl.  16 

.O'D.l*  Mar.  Cl  Mar.  12 

C.2:'»  <{  Apl.  1  Mar.  16 

.ro  q  Apl.  1  Mar.  12 

.‘■2L.  q  Apl.  1  Mar.  12 

.16  q  .Xpr.  1  Mnr  20 

I  75  Apr.  I  Mar.  30 

l.T'*  <1  .Xpr.  15  Mat.  Cl 

J.*?5  q  Apl.  .!  Mar.  H 


Head  Office:  Winnipeg,  Man. 


Alta.;  Kamloops.  B.C;  Vancouver,  B.C. 


le.;  Montreal. 
Fort  William, 
ilu.;  Calgary, 


.of  its  kind  .'^ince  eoinplction  of  the  po.v.es  to  include  the  corrected  pro  .  Ltd.  had  net  profit  in  1941  after  all  j  Do.  i;ref .  . .  '  L;  .-(J  .-'J,, 

.  miilli-millioii  dollar  t ransai  i ion  .  rata  portion  of  income  and  excess  taxes  o,f  .$62,621,  as  compared  with  1  VV.V  i.'is  a  ap'.'  ')  .Mai-.'  h  'J.'so  5.o» 

wherein  Puget  .Sound  Pulp  &  'I’im-  prodits  taxes  re'Sulting  from  the  charges,  including  bond  interest  and  [  i-„i,c(i  ruoi '  inv.  A"  I’l-ff...  ; c)  a  An'-  '  2'  .1';^'’ 

brr  in!.rr".s|.s  pu:'cha5'’d  tJie  hoiiliiig.s  enactment  of  Hie  Jamaica  Exces.s  [  $2,184  in  1940.  Provision  for  income  |  vuiu  i.t-i,  Pt-t-r .  .’.Jjl)  j  "j;  o  .M’j;  J  J,'"'  it  no  I'oo 

of  Canadian  Forest  Products,  Ltd.,  I'rofiUs  Tax  Law  in  July,  1941,  and  ,  and  excess  profits  ta.xes  amounted  ' \o  -inn  vpr.'  i  Mar.  vj  to  sn 

aiT.I  W’ood-Engrush,  Ltd.  in  the  Nimii.  Die  proposed  amendment  thereto  in  :  to  $55,000  as  compared  with  $2,631  I  wp.«t  Koou'nay  .i.  &  i. .  O"  '  J-j  a  -'nr.  i  M-tr  lo  i.G>  i.no 

ki.sii  Itiver  countr.v.  Vaivcouvo;'  I.s-  :9I2.  retroactive  to  Jan.  1,  1941.  ;  ip  1940.  The  year's  profit  and  other  [  "'c'*’"'’-  ioio '*  ap-.  i;  Mar.  3  -lOo 

Resiib.s  for  January  and  for  Hie  [  adjustments  reduced  deficit  at  the!  ef.  '!!',.!!!!!;!!!  too  i'.td  ,i  Apr.  is  Mar.  .-'.(io  vo" 

'I'he  Cargill  liinber.  now  taken  12  monlh.s’  ended  with  Januar.v  foi- 1  pnd  of  1941  to  $75,610  from  $153,-  '  w.-.sim-n  A-ssm .  t.o.  l.■’o  ..  .vpr.  i  Mar.  yr  i.yo  ''.to 

■  over  by  Pacific  Mill".  Canadian  .=ub-  low  '  o'Sa  a  vear  aeo  :  wii.aii  i.t.i .  i  O"  a  Api.  <  -  “n-.-s 

.  r  /-s  r,  ,,  ,  ,  JV"  .  :  a  >eai  agu.  Wrieit  Uaiar^aioa  Mines .  10  q  .Apr.  1  Feb  -v*  .,«>  0  .-i» 

.sidiai'v  of  Cro  .'.  ii  /.clleroacn  Cori.oi  -  .lamm.-.v  |  Balance  sheet  shows  current  as-  :  i-.M.mate 

fitum  0.  San  1  raiU'.s.'o,  i.s  adjacent  ^  “j  sols  of  $791,282  against  current  liab-  '  a  — Ai.iiuaiiy,  s_seim  viniuatiy  Anipnca-i  F'undi  \r.. —  .drears. 

to  tho  great  Nirnpkisb  tract  which  .,prr.  .-v  .  hs.ist")  ioo.so3  ;  njfies  of  $242  277  leaving  working'  n-Quarteriv.  n.t.-intenm.  •  .vftci-  .'onBiaenns  »tock  apiit. 

Ossim,  -Midervon  ond  Puget  Kiyr.ss  i.~  .  yo.u;  ;  ..gpitg,  of  $549,005,  compared  with  ! - — - - 

-’n  vv^he”w^,'”‘e)v.i'e7fr*1.' !  $453,695  a  year  earlier.  The  increase  I  .  'o''"*'  .$50,664,000,  which  repreaenUs 

m  “  ''r'ir"  't .  •  "-as  n'ostl/  accounted  for.by  a  gain  j  >6eokly  GrO)>s  Of  (..I  M.  in!7ease  of  $10,821,000  or  27.1 

f'^’  b-ow  ii  'p  \V  Kii'ManVand  K  ''''s2Zhwo\no  ' .  'bs.'ssi  2'2'ii',liui ;  in  inventories,  up  to  $514,548  from  Higher  By  17.4'  P.  Cent  i  per  cent,  over  the  1941  aggregate  of 

B  fAso,  of  V- ncr™  -  i  $4'43,376  a  year  ago.  During  the  [  "  -  $39,843,000  accordingtofigurescom- 

P'lcific  Mills  hag  Dlacevl  a  coni  raef  ■  year  the  funded  debt  was  reduced  Weekly  revenue  figures  of  Cana-  piled  from  the  company’s  weekly 

i  with  E.  K.'Taylor  cimstruction  Com- i  EXTENSION  FOR  ALUMINUM  through  purchases  and  can-  dian  Pacific  Railway  Co.  ahowan  returns. 

Diaiiv  fo"  the  buildinL'  of  truck  roads  _ _  cellations  of  bonds,  while  there  v.as  increase  in  gross  traffic  earnings  of  - 

oul  of  Eng!:.w^^“  An  i-xieadon  to  the  plant  of  Alu-  530'r  $680,000  or  17.4  per  cent  for  the  N.B  POM’ER  OUTPUT  G^S 

of  Bonanza  .'iiid  Lla  Lake.s.  Most  of ,  miiuim  Company  of  Canada  of  lour  i  ending  March  -1  as  compaied  1  ledei  icton.  Output  of  New 

the  roads  will  have  lo  be  comiiieled  '  pot  rooms  al  Shavvinigan  Falls  is  G.  B.  Beatty,  vice-president,  stales j  with  the  corresponding  period  of  Brunswick  s  central  electric  stations 

‘  oefore  logging  can  be  undertaken  i  reported  to  have  been  awarded  to  that  the  manufacture  of  some  of  |  ]gs(;  year;  In  the  week  under  ^e'  c'-rc^ooo^  icf  )f*v,  **  eported 

on  an  extensive  basis.  '  Fraser-Brace  Engineering  Co  at  a  the  domestic  products  of  the  com-  i  gross  railway  revenues  amounted  to  48,676.000  kilowatt  hours,  comparevi 

When  the  roads  have  been  built,  [  cost  of  $1,000,000.  Dominica  Brid.ge  pany  has  been  restricted  by  Hi-’ '  54,597.000.  while  in  the  correspond- |  with  45.471,00  generated  during  Jan- 

the  fompany  will  proceed  with  Co.  it  is  undorstoo-d,  sbc'.c.s  in  tho  Controller  of  Supplies,  but^  every  d-  i  jUg  week  of  1941  the  aggre.gate  was  ;  i;ary  a  year  ago.  Daily  average  c'on- 

,  establi^hmont  of  booming  ground-s,  i  contract,  and  will  look  after  the |  fort  is  l)vring  made  to  increase  ac- j  ■  lodi* 

|camp  and  logging  equipment,  i  structural  steel,  _ tiAdties  in  war  supplies.  _ _ _  Cumulative  gioss  earnings  lo  date  .  hr.  in  1^42  and  to  in  i.i4L 


nprr.  i»»\  .  118. C3G  100. CO 

(.‘iruss  iiu’uniu  .  CO. 157  CO. 80 

Net  Inroiuf  .  32.003  33.0  1 

—I?  to  J;in.  31  — 

Mpun.  ru\.  ^•:43.lOG  1.110,26 

Ltru,ss  iiu’uitiu  .  ci'i.y-io  ;icc.c: 

Net  income  .  238, 9Sl  229, GO 


-Ai'ter  rutijeineiit  reserve  nccruale. 


EXTENSION  FOR  ALIIMINUM 


;  —  I'L'i.tiinute 

v  —  Amcnca’i  Fund-'  \i*. . Arrears. 
•  .After  vonsiaerins  atock  split. 


total  $50,664,000,  wliicl)  repreaenUs 
an  increase  of  $10,821,000  or  27.1 
P'er  cent,  over  the  1941  aggregate  of 
$39,843,000  according  to  figures  com- 
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Approve  Maturity  Extension 
East  Kootenav  Power  Bonds 


New  York  Bond  Dealers 
Impressed  by  Success 
of  Victory  Ixwn  — Que¬ 
bec  Expected  to  Make 
Issue  —  Corporation  Is¬ 
sues  More  Active  at 
Better  Prices 


Ontario  Court  of  Appeal  Up¬ 
holds  Decision  Favouring 
Sale  of  Assets 


Wide  Changes  Seen  in  Type  of 
Production  and  in  Distribu¬ 
tion  of  Sales 


Net  after  Expenses  for  First  : 
Months  of  1912  up  (}';  Cents 
a  Share  on  Stock 


LIQUIDATOR  MAY  MOVE 


BIG  WAR  OUTPLl 


POSITION  IMPROVED 


Toronto  Uiirfflu  Tlie  i'innnciat  Tin'cr 

Toronto  —  Tile  next  step  in  liu 
Rtfairs  of  Abitibi  Power  and  Paper 
Company  has  not  yet  been  decided 
on  by  n.  S.  McPherson,  liquidator, 
but  it  uill  probably  be  an  appeal 
to  the  Supreme  Court  of  Canada 
against  the  decision  of  the  Ontario 
Court  of  Appeal  ruling  that  assets 
of  the  company  may  be  so’d  under 
terms  of  a  bond  mortgage.  Hon 
Cordon  Conant,  Ontario  Attorncy- 
Ceneral,  state.*:  that  the  Ontario 
government  wiil  await  the  liquida¬ 
tor’s  decision  before  taking  action. 
Mr.  McPherson  .stated  earlie:-  this 
^^eek  that  he  will  bo  taking  the 
matter  up  shortly  with  his  counsel 
to  deeide  what  next  may  be  done. 

By  a  vote  of  four  to  one  the  On¬ 
tario  Court  of  .\ppeal  last  weel:  j 
di.^missod  the  appeal  of  the  liquida¬ 
tor  and  dee  ded  that  the  assets, , 
jiroperty  and  undertakings  of  Abi¬ 
tibi  Power  &  Paper  Co.,  in  the! 
hands  of  a  receiver  since  19.''>2.  may  \ 
be  sold  uniicr  terms  of  a  bond  mort-  | 
gage.  'I’l’o  judgment  upholds  an  ! 
earlier  decision  of  Mr.  Justice  j 
Aliddleton.  who  directed  sa'e  of  the  ' 
company’s  a.s.sc!.s  after  hearing  thi  - 
application  of  the  .Montreal  Trust  | 
Company,  trustee  under  the  bond ; 
mortgage. 

Court  of  Appeal’s  decision  hel.d 
that  Mr.  Justice  Middleton  was  cor- 
I'oct  in  declaring  the  Ontario  Mora- 
Uirium  Act  invalid  and  ultra  vlre.s 
fie  Ontario  Legislature.  This  act 
as  passed  early  in  1941  to  pre\ent 
sale  of  Abitibi’s  assets,  except  under 
certain  condit'on«  until  December 
■  d.  194'L  .Mr.  Justice  Middleton  ns.l 
ordered  sale  of  the  assets  by  Feb¬ 
ruary  IS.  1942,  but  it  'vas  poitponrei 
until  the  hearing  of  the  appeal 
against  his  decision. 

IMoratoriuni  Act  Improper 
Mr.  Justices  W.  U.  Kiddell.  R.  C. 
Fisher.  \V.  T.  Henderson  and  F.  G. 
Hogg  voted  to  dismi.Si  the  appeal 
and  allow:  sa'e  of  the  assets.  Mr. 
.lustice  Gillanders  wrote  a  di.ssent- 
Ing  jiuigment  holdinn:  that  the  ap¬ 
peal  should  be  allowed  and  the  order 
for  sale  .set  aside. 

Regarding  tlie  Ontario  Morato!  • 
iune  .\ct.  Court  of  Appeal  took  the 
j)osition  it  is  an  iinasion  of  the  Do¬ 
minion  iir.nkruptcy  field  aiwl  no' 
proper  legislation  i’or  a  provincial 
government.  The  majority  decision 
rejected  the  appd  ant’.s  claim  tiiat 
the  act  >•  legislation  go\crning  civil 
and  property  rights. 

•Mr.  Justice  Ridde’I  in  Iii.s  judg¬ 
ment  held  that  by  passing  the  Mo’.'- 
atoriujn  Act  “the  Legislature  Is - 
110  doubt  witli  the  best  of  intention..: 

-  interfering  in  matters  beyond  its 
control,”  Mr.  Ju-tice  Henderson, 
also  deciding  the  act  is  ultra  vires, 
lield  the  IcgisJalion  is  not  for  tl- 
purpose  of  deciding  on  property  and  i 
civil  rights  within  the  province. 

In  his  dissenting  judgment.  .'R. 
Ju.-tice  (tillandei’s  held  that  provin- 
c.al  legislation  affecting  insolveo’ 
persons  might  be  valid  as  coming 
under  properly  and  civil  rights  pro- 
xlding  it  did  not  interfere  witli  e-s- 
i.-,;;ng  Dominion  bankruptcy  legisla¬ 
tion.  His  Lordship  maintained  tlii.- 
Moratorium  .\ct  did  not  interfer  i 
s- ith  di.s: ribution  of  the  assets 
among  creditors  no--  substitute  pro¬ 
visions  which  conflict  with  the  plan 
of  bankru.n’.cy  o:-  insolvency.  Tl.f 
Act  confines  itself  to  dealing  with 
'’tile  pending  action  and  other  a<-- 
tion.s  to  realize  tiiis  mortgage  ■se¬ 
curity,”  Ilis  l.ordship  stated. 


,  Drastic  curtailment  of  yarns  and 
cloth  production  for  civilian  uses  In  i 
;  order  to  supply  the  demands  of  the  ' 
;  armed  forces  has  been  necessary,  | 
I  VV.  Cl.  K.  Aird,  managing  director  of  ; 
I  Tlic  Montreal  Cottons  Limited,  told 
\  the  annual  general  meeting  of  ilv.  ! 
I  company  this  week.  In  war-time  j 
j  Air.  Aird  emphasize.!  "the  place  of  , 

!  any  plant  in  the  general  industrial  ; 

I  scheme  is  conditioned  by  its  rela- 
I  live  importance  to  the  war  effort  ■ 
j  of  the  country  and  in  this  matter.  ' 

I  Montreal  Cottons  has  co-operated  * 

I  w-ith  the  Dominion  government  to 
j  the  full. 

,  He  submitted  a  4-year  compar’.si.ni 
.  of  production  figures  whicli  .slio-.ved 
i  that  between  19.Ti>  and  1941  outptt 
of  cotton  fabrics  increased  from 
i  23.68S.420  yards  to  31.600,806  yards 
1  and  production  of  all  kinds  of  fab- 
I  rics  from  31,127..508  yards  to  43.- 
I  2,33.9,36  yards.  During  .same  period 
I  weight  of  cloth  produced  almost 
I  doubled,  increasing  to  12.790.831 
I  pounds  from  6.732.292  poun  l-s 
i  V'elght  of  .«ale  yarn  produced,  on 
yip  otlier  hand  declined  from  2.105.- 
235  pounds  in  1938  and  3.255,602 
pounds  in  1940,  to  only  1.914,484  j 
pounds  in  1911.  I 

Mr.  Ail’d  pointed  out  that  iiics"' 
figures  presented  an  interesting 
picture.  Thus  whilst  the  yardage  ^ 
production  did  not  differ  very  ma-  | 
terially  from  tiial  of  last  year  in 
that  the  increase  was  only  '2'r.  ' 
there  was  actually  an  increas-e  of, 
over  12'’<:  in  the  wcigiit  of  c’.oth  • 
produced.  There  had  a'so  been  a ; 
decided  change  in  the  direction  of  i 
distribution.  Manufacturing  pro'iuc- j 
tion  of  yarns  and  cloth  for  civ'iia.i  j 
u.ses  had  to  be  drastically  curtaiicd 
to  supply  the  demands  of  the  fovcts  j 
-  as  witness  the  "sale  yarn’'  bus'- 
ne.ss  which  had  to  be  cut  down  f:om 
3’-j  million  pound.s  in  1910  to  less 
than  2  million  pounds  in  1941,  o,'.- 
ing  to  the  fact  that  >arn  was  ne -ucd 
for  def^'nce  purnosp--.  A  very  sub¬ 
stantial  portion  of  the  lolal  produr- 
tion  wa.s  for  war  purpose.'^. 

"Since  the  war  l>egan,”  he  said, 
“w-e  have  made  approxinia’uoly  IS 
million  yards  of  clotii  for  the  D-"’- 
partment  of  Munitions  S'ap".iy. 
wliich  represents  in  weigi'.t  o.e,-  7 
Government  guaranteed  bonds  of  million  los..  of  cloth  or  almo.-!,  8  2 
the  C.N.R.  were  all  doing  well  dur-  million  lbs.  of  raw  cotton.  Wo 
i.  g  the  past  week,  gains  of  about  ;  have  also  made  avaiia'ole  for  war 

.  purposes  the  resoiuces  of  the  ma- 

clrne  .':liop  at  our  plant  and  tlie 
macliinery  is  at  the  pre.';ent  t.me 
actively  engaged  in  turning  out 
part.s  used  for  modern  machines  ot 
war” 

"’I’lie  raw  material  situation’’  Mr. 
Aird  stated  “is  full  of  uncerta'n- 
ties  and  gives  rise  to  questions  t’aat 
only  lime  can  an.-wer.  The  .situati.on 
must  inevita’oiy  become  more  ser¬ 
ious  as  tlie  war  continues  and  our 
efforts  must  l>e  directed  to  ma'.sirg 
the  'oe.-t  po.ssi’ole  u-c  of  the  mater¬ 
ials  nvaila’oie  — prediction.s  cannot  be 
.made  with  any  confidence.  'J'iie 
plant  and  machinery  has  been  effi¬ 
ciently  maintained.  .\cIdition.s  iiave 
been  'made  during  the  year  to  keep 
it  up  to  (late  and  consisten  'vith  oui 
obligation.s  to  the  national  ^eifort 
thi.s  policy  will  be  continued." 


•NET  KARM.VG.S  of  Brazilian 
Trac-Uon  Liglu  &  Rower  Co.  Ltd. 
which  siiowed  con.sistcni  montblj- 
expansion  during  1911,  continue  t-i 
increase. 

Monthly  earnings  renort  of  Feb 
ruaiy  shows  that  net  for  the  fir.sl 
2  months  of  this  year  showed  a  gain 
over  the  figure  for  the  correspond¬ 
ing  period  of  la.®t  year  equivalent  to 
ncarty  6’-j  cents  a  share  on  the  out¬ 
standing  common  stock  ot  the  com¬ 
pany.  Increase  in  net  earnings  tor 
February  over  .same  month  last 
scar  was  equal  to  2’-l.  cent.s  a  siiare 
on  the  stock.  'J’hcse  net  earnings, 
ot  course  are  before  fixed  c'largcs 
i.r.d  wrilc-off.s. 

For  the  year  1941.  montiiiy  earn- 
i  ing.s  reports  indicated,  net  before 
'  fi.xed  ciiarges  and  appropriation.^ 

I  v.-R.s  about  55  cents  a  share  greater 
,  than  foi  preceding  year  when  net. 
after  all  charges  and  tireferred  divi- 
I  dend.s.  was  eo.uivaleni  to  81.31 ’-j 
a  share  on  common  slock. 

Gross  and  net  earnings  for  Feb¬ 
ruary  were  at  biglicst  level  for  that  ■ 
month  since  1930.  Gross,  at  S3. .322.- 
556.  wa.s  .'P347.196  higher  than  Feb¬ 
ruary  1941  figure  while  net  for  the 
month  was  up  .8172,764  at  .81.810,721. 

For  first  2  months  of  this  year  gro.s.s 
was  .8731,418  liigher  tlian  for  corre 
“  1§  sponding  period  of  last  \ear  while 
pel-  net  showed  an  increase  of  8153,170 
Tliejat  83,823.913. 

ent  Better  Kconomic  Relations 

The  more  confident  buying  in 
Brazilirn  .slock  recently,  whicli  lias 
•on-  evident  in  New  York  as  well 

us  i.n  Canada,  has  been  due  largely 
to  closer  economic  relations  between  Working  canital  at 
Brazil  and  the  .Vorth  -American  wa.s  nearly  826  million.' 
countrie.-s  as  well  as  to  tiic  steady  1  U..S.  Currenc>,  and  hr 
ecent  .mprovement  in  Brazil’s  eco-  added  to. 
iOmic,  and  exchange.  position. 

-.atest  developments  have  included 


,  Toronto  —  A  quickened  interest 
I  in  Dominion  of  Canada  direct  and 
'  guaranteed  obligations  ha.s  been  not¬ 
ed  in  New  York  since  the  outstand¬ 
ing  success  of  tlic  Victory  Loan 
campaign  became  known.  Commen¬ 
tators  in  Wall  Street  have  pointed 
out  that  a  rubscription  of  over  a 
billion  dollars  in  a  country  of  Can¬ 
ada’s  population  is  equivalent  to  a 
subscription  of  812  billions  at  one 
time  in  tlie  United  States,  without 
taking  into  account  the  considerable 
and  widely  distributed  ‘wealth’  in 
the  United  States.  A.s  an  instance 
of  the  Canadian  Government’s  cur¬ 
rent  credit  rating  in  N'ew  York, 
Canadian  National  Railway  bonds, 
government  -  guaranteed,  arc  now- 
selling  well  above  par  and  around 
their  best  levels  ef  the  year.  1 


EQl  iM^S 
MiJA 


Freniiums  in  .\ll  3Iajor  Depart 
ments  Higher  for  19-11  — 
Reserves  Set  Up 


For  the  men  of  Gaiinda’s  army,  only  llie  iie-,!  will  d-i.  From  tin  li:il'-  to 
service  taxds  their  equipment  must  lie  the  tine.sl  (iaiiada  1  an  prodiii 

Good  eqiiipinrnt  co.ils  money  ...  large  Mini-:  of  money .  And  llnit  inoiiry 
must  be  provided  by  (lie  men  and  women  ofGnnadaonl  of  current  income. 

How  By  bonoiu-ing  pledges  to  invest  in  war  sav  ings  l•(■|■lili(•ate.-  every 
month.  By  saving  now.  to  pay  war  taxes  wln-n  dne.  1’. v  sav  ing  now.  to 
invest  in  A’ielory  l.oans  should  fuUher  loans  lie  nei  C'.sai  > . 

This  means  that  every  Ganadian  iiuisl  ^  This  Book  win  help  you  ».v.. 
learn  to  do  without  some  of  the  things 
he  normally  enjoys.  AValeh  your 
spending.  Stern  duty  demands  that 
we  Sav  c  for  \  ielory  now. 


Sitico  the  outbreak  of  war.  Domi¬ 
nion  of  Canada  bond  issue.s  have 
reached  the  large  figure  of  over 
$2.800  000.000,  according  to  a  return 
lablexi  in  the  House  of  Common.s. 
Is.sue.s  sold  to  the  general  public 
totalled  81,5.38.092, , 386 :  to  chartcres-l 
banks.  8600.660.000  and  to  the  Bant: 
of  Canada.  8664, .310.  Dominion  gov¬ 
ernment  bond  niaturlsts  in  the 
same  period  totalled  81,191,088.075. 


•lioiiilinc 

ucartbl  Hr.iuv 


llie ROYAL  BANK oK  aiuuln 


!  Rossibility  that  the  Province  of 
;  Quebec  may  be  contemplating  com¬ 
ing  into  the  ma;-ket  shortly  has 
been  suggested  in  .some  quarters  but 
a  check-up  has  not  indicated  any¬ 
thing  tangible  at  the  present  time. 
The  Province  did  have  a  maturity 
at  the  beginning  of  -March.  .810,000.- 
000  in  domestic-pay  2‘i.’s  that  were 
issued  in  1938.  but  banking  accom¬ 
modation  wa.s  arranged  in  respect 
thereto.  At  m’,d-.\pril  a  small  serial 
maturity,  8300,000,  will  be  taken  : 
care  of  out  of  revenue,  following  j 
vvliic-h  the  next  maturity  will  be 
one  of  810.000  000  in  domestic- pay  ■ 
2’s  on  Augu-st  1.  .Some  improvement 
has  been  evident  in  market  action  | 
of  Quebec  bonds  recently,  and  it  is' 
said  that  sinking  fund  opei-alions 
may  have  been  a  factor  in  the  har.j- ' 
cning  tendency. 


Till-  gciirial 
will  icveivf 
payment  ol 
amount  of 
oul.-vltinding 
secoii-i.--,  851.1 


These  large  incroase.s  in  litibiiilics 
reduced  the  net  surplus  ,82.339.117 
to  861,651.916.  As  the  capital  is  812- 
000.000,  the  additional  protection  to 
policyholders  over  actual  liabilities 
is  873,651.916. 

The  operating  statement  of  titc 
company  .shows;  Underwriting  p.'o- 
fit.  81.748,409:  investment  profit. 
.83.7-13.529:  real  c-slate  profit,  813,- 
234  and  ret  one’s  fro.m  German  wa.- 
claims  and  others.  .8961,794.  making 
total  operating  profit  before  Fed¬ 
eral  taxes  85.768,976.  Taxes  were 
.81,047.577.  leaving  net  operating 
profit  of  84.721,398. 


1  he  big  d:'avv  backs  to  Bi  a/nliaii 
.s-tocU  have  been  the  political  threats, 
an.'i  the  difficulty  in  getting  ox- 
chango  out  of  the  i-ountry,  I.a.-t 
year,  however,  the  company  was 
able  to  pay  a  diviviend  of  '10  cents 
from  funds  rcleasixi  from  Braz.l, 
and  another  dividend  .srem.s  prob¬ 
able  this  year,  with  further  divide;;,’ 
prospects  .strengtlieni'd  a.s  Brazil’s 
economic  position  is  improved. 


.-Vppros  I*  Kcur^'aiii/ailioii 

Plan  Stanlfv  KoalD 


See  Encoiiraginw  Fealiire.s 
la  Victory  Loan  Cainpaigu 


.'M  a  meeting  of  first  mo  :  g:'.-'!- 
ami  general  mortgage  liondhotiers 
of  .Stanley  Realty  (’or]>oralion.  ;.p- 
prova!  "  as  given  of  a  plan  of  le- 
pllcalion  has  been  matie  to  tiie 
plication'  has’  been  made  to  t  i" 
Court  to  sanction  liic  idan.  The 
proposal  made  to  the  bon  lho'd''  s 
was  to  ei-eate  a  real  estate  .mort 
gage  of  SlOO.UdO  on  the  p.o;)'.;.  . 
which  consists  of  a  gaiage  on  .S'.tin- 
jey  .Street.  Monlrciil,  opposite  the 


One  of  tlie  feature.s  of  the  cttrtciU 
issue  ot  the  N'esbitt,  Thomson  &  , 
Company’s  quarterly'  publication 
■’Investments”  is  a  review  of  Can- 
ada’.s  second  Victory  Loan.  .Stre.ssing  j 
the  fact  that  more  titan  1.300.000' 
individuals  .subscribed  to  the  loan 
the  review  points  out: 

great  many  of  tii.se  people 
now  own  bonds  for  the  first  lime.  ! 
The  thousands  uf  nc'-v  bond  holdcr.s  ' 
should  have  a  better  appreciation  ol 
the  fact  iluii  capital  is  nothing  more 
than  the  accumulated  .savings  of  in¬ 
dividuals  which  are  heitig  invest.d 
for  security  in  years  to  come.  Own¬ 
ers  of  Victory  Bonds  w  II  ha-ve  a 
vested  interest  in  Canada’.s  future 
and  witli  this  vested  interest  .'-'Jioulci  i 
com  a  greater  appreciation  of  the  i 
part  wliich  capital  a.s  a  co-worker  : 
with  labour  plays  in  the  building  ol 
a  better  and  greater  Canada.” 

The  booklet  also  reviews  oper¬ 
ating  results  of  several  leailing  ^ 
Canadian  companies  in  1941  anil 
contains  a  comprehensive  li.^t  of  1 
securities  for  the  investment  of 
funds  in  today’s  market. 


LIMITED 

FINANCIAL  AGENTS 

Approtserf  end  Voluafors 
Estotes  Monogrd 

CALGARY  CANADA 


i  Canada  Life  Changce 

In  California  Braiu-li 


’Toronto  .Announcement  is  mark- 
by  Tile  Canada  Life  Assurance  Com¬ 
pany  of  two  imtioi'tant  chatigcs  in 
agency  organization  of  company  in 
California. 

P'.  E.  Bowen,  manager  of  Oakland 
Branch,  has  been  appoin.ed  agency 
assistajit  and  in  this  capacity  has 
been  Irunsferrod  to  head  office  in 
Toronto.  R.  AV.  A'ork  becomes  di.s- 
trict  manager  in  eharge  at  Oakland. 

In  January,  1932.  F.  E.  Bowen 
joined  the  Canada  l-ife  in  Los  An¬ 
geles.  Ho  was  appointed  di.striet 
manager  at  Pomona  in  May.  193-1. 
and  his  appointment  as  manager  of 
the  Oakland  Branch  came  two  years 
later. 

R.  AV.  York  has  been  a'-sucinK'-d 
with  the  Canada  Lite  .sincx’  January 
1940.  lie  has  shown  much  promise 
as  a  life  underwriter,  earning  mem¬ 
bership  in  the  junior  production 
club  in  his  first  year  and  follovving 
this  with  membership  in  titc  Quar¬ 
ter  A'lillion  Club  in  the  year  just 
completed. 


’RPXl  ELECTRIC  APPOINTAIE.NT 

AA'innipeg  8.  Sigmundson.  trans¬ 
portation  assistant  of  the  AA’innipeg 
Electric  Co.,  has  been  appointed 
regional  controller  for  British  Col¬ 
umbia  unvder  the  Dominion  T,-an.sit 
controller.  Mr.  .Sigmundson  has  al¬ 
ready  left  his  post  he  e  to  take  over 
his  new  duties.  R.  R.  Mill.?,  chief 
clerk  in  the  railway  department, 
has  succeeded  Mr.  .Sigmundson. 


HE  EXPECTS 


Inlcnialional  Hy«lro  To 

Pay  .4pril  I  si  Iiileresl 


Bank  Clearings 


Nprcial  i  orrttiiDoiwJriu'e 

Toronto.  —  Announcement  that 
the  regular  .*emi-annua!  interest 
p.aymcnt  on  International  Hydro- 
Electric  System’s  6  per  cent,  deben- 
turrs  will  be  paid  on  the  due  date. 
April  1.  lias  relieved  any  further 
doubt  that  the  payment  would  not 
be  made  owing  to  the  failure  of  the 
company  to  cam  it.s  full,  operating 
and  debt  service  requirement.s  las' 
year.  The  system  during  1941  failed 
to  earn  its  interest  requirements  by 
some  8200.000. 

.At  tlie  year-end,  however,  it  was 
r-ported  that  the  company  had 
aliout  .8760.000  cash  on  hand  to  mee’,. 
obligations.  Other  quick  assets  weie 
.sufficient  to  enable  the  company  to 
meet  its  .8800.000  interest  payment 
due  on  Aori!  1  on  tiie  828.300.000  of 
eebentures  outstanding. 


Rcoord  Net  Profits  For 
.Manitoba  Power  Comm*Ji 


Eon's  c”orings  i.v  Cc  lodo  for  the  week 
ended  March  I9th,  ai>d  comparisons  with 
o  year  ago  follow: 

1942  1941 


,  N’ot  profit  of  tile  -Alaiiiloba  Rower  | 
I  Commission  in  1941  amounted  to 
8224,986.  an  increa.se  of  885,040  over  | 
1940.  Profits  for  the  past  year  w  ere  j 
the  highest  ever  reported  by  the 
j  provincial  liydro  .syslcm.  Gros-s  in- 1 
I  come  of  the  systei  1  for  1941  was  | 

1  81. .536,304.  Operating  expenses  of! 

,  .8697,912  for  1941  compared  with  ! 
,8339.045  for  1940.  I 

The  report  .sliowe,,i  lliai  in  a  ton- 
I  year  period  tlie  system  had  increa.--'- 
i  ed  il.s  service  tie-up  from  61  to  151  j 
:  villages  and  towns.  It  now  ha.s  2.002 
I  miles  of  trail.- in’-  ••ion  lines  compared 
i  with  1,038  in  1932. 


?  iViontreol  .  .  . 
i  A  Toronto  .  .  .  . 

>  Winn  peg  .  .  . 
i  4  V'a-^coLiYCr 
5  OttOAAQ 
o  Hamilton  .  . 

7  Quebec 

8  London  ,  . 

1  9  Halifax  .  .  .  . 

'  10  Colgoiy  .  . 

1  1  Saint  John  . 

12  ViCtor'Q  .  .  . 

13  Regiro 

14  Edmontofi 

15  Bionttofd 

16  Kingston  .  . 

17  Psterborough 

18  V/ind^O'  . 

22  Fort  Williom. 

23  Snerbreoke 

24  Kitchener 

29  Moose  Jaw 

30  New  Westm . 
54  Soskotoon 

35  MoiTcron  .  . 
39  Chatham 
*  1  Soi  n:a  .  .  . 
3S2  Stidbuiv  . 
531  Medicine  Hat 
600  Prince  Aibstt 
6*^0  Letnb.-icgs 
Brondon  .  . 


■  I  ROM  NORVv  A^’.  I  ranee, 
Orcccc. Libya  and  biiytfaporc’, 
he  tried  out  in  dc.speration, 
"It  only  Ave  had  the  planes, 
tanks,  guns,  ships!  Man  for 
man  we  are  more  than  a  matcli 
lor  the  enemv.  But  courage  alone 
is  not  enough.” 

Now  from  other  battle  Ironts  lie 
appeals  to  a ou  again.  W  ill  \ t. a  go 
all  the  A\ay  to  giAf  him  the  sup¬ 
port  he  must  have.’' 


Foreign  Exchanges 


Ncmmai  closing  rotes  m  hiew  York  or 

Tuesday,  Morch  24Th  v-orc  os  follows: 
Sterling:  C  osc 

Demand  .  4.03 ’4 

Cables  .  .  .  4.03  ’  ? 

Austi'olia  . 3.22*’.’ 

New  Zealand  . .  3.243-i 

Switzerland  . 

SvACden  . 

Brazil  . 030: 

Conad-on  dollar  naos  quoted  in  Ncv.  Yo.k 

at  a  discount  of  127g  per  cent  iF.E.C.B, 

official  rate  9.09-9.91  per  cent.! 

In  Montreol  the  buying  rate  for  Un.ted 
I  Stotes  dohors  was  10  cent,  premium 
I  and  the  selling  rote  t  ]  per  cent  prem  urn 
*  Sterling  buying  was  4.43  and  selling  4,47. 


Active  Bond  Changes 


I'OR  Flir.  ULRAIION  ol  the  war  he  has 
dropped  his  job,  his  education,  his 
opportunity  for  advancement,  his 
home  ties,  and  has  gone  out  to  face 
hardship  and  death.  You  too  must 
drop  your  old  ideas  about  rights  and 
privileges  and  financial  gain.  You 
must  deliberately  choose  to  produce 
the  difficult  and  exacting  items  re¬ 
quired  for  our  defence  in  preference 
to  the  more  profitable  and  simplified 
production  of  peace-time. 

This  job  cannot  w  ait.  It  cannot  be  car¬ 
ried  on  in  a  leisurely,  comfortable  way. 
Each  and  every  one  must  achieve  things 
we  formerly  thought  impossible. 


See  Corporations  As  Chief 

Beneficiaries  Tax  Convention 


Pom.  Bund' 

f.N.K.  I-M  ..  ..  1 


SAVE  TO  WIN 


C.T.T'.  . 

i->o..  i-'r: .  1 

l*roT iiicial  ernnienf : 


To  meet  the  demands  o,*'war 
we  must  divert  expenuiturc 
from  unnecessary  things 
and  sate.  Open  a  Savings 
Account  with  us,  ai^  put 
your  savings  on  a  svsivmaiic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855, 

2%  on  Savings — Sajety 
Deposit  Boxes  $i  anti  up 
—Mortgage  Loans. 


convention  between  the  two  cour.-  'siios  were  still  taxed  at  5  per  cent 
tries  limiting  withholding  taxes  on  |  The  United  .Statc.s  .shortly  after 
dividends  and  interest  transferred i  rai.sed  it.s  rate  fir.st  to  le’-.'  per  cent 
acros.-  tlic  border.  In  this  category  j  and  then  to  27’t  per  cent.  Under 
are  placed  several  of  the  liquo:  j  the  nev  agreement  the  tax  is  ix- 
companie.s.  including  Hiram  Walker-  .lucod  to  15  per  ce.nU  and  is  retv;)- 
Gooderham  (fc  Worts  and  Dl.siiller.s  active  to  January  1.  1941.  Rei'un(i.s 
Corp. -Seagrams.  'I’he  insurance  anit.s ;  o’’  ovcrdeductioji  since  that  dale 
will  also  be  important  benefielarie.5.  |  will  b('  made  auloniaticaliy  through 
Withholding  ta.xes  are  e.xactcJ  on 'the  medium  of  the  corporation  aiid 
payments  made  in  the  curren-.y  of  j  jnstilutioii.s  whicli  initially  ma  le  the 
the  taxing  country.  For  c.xa-.nplc,  ]  de:Hietion. 

Canada  deducts  the  tax  on  Cana-  j  For  parent  Canadian  com'jait’,*.s, 
dian  currency  .securitio.s  held  in  tii-’.i  cciving  dividends  from  w’a.v’iy- 
Unitod  Stalc.s  but  not  on  .Mcu:'i- -  owned  .sub.sidiaric.s  in  the  Un’tcd 
lic.s  which  are  payab'e  in  doUars.  j  .Slate.',  the  U.S.  tax  at  the  o'arcc 
Ca-yada  and  the  United  .S'-iLe.Si  i.s  to  be  5  per  cent.  At  present  Can 
were  in  agreement  until  April  ,70.  ada  docs  not  tax  .such  dividends  ii-at 
1941  that  the  tax  be  limited  on  each  ;  is  free  to  do  so  at  a  rale  not  ITglier 
side  to  5  per  cent.  However,  at  that  j  than  5  per  cent. 


/  hts  message  ts  issued  h\ 
I  he  Depas  Intent  of  Munitions 
Supply  or  Canada 


Mortgage  Corporation 

Htod  OHIc*,  320  Boy  St.,  Toronto 
A»»ott  iocood  $67,000,000. 


1 


rm:  finaiscial  iiivies,  momreal,  march  27,  1942 


NET  EARNINGS  OF 
C.LL.  REDUCED  ON 
WIDE  SALES  GAIN 


Earned  S7.22  a  Share  on  Com¬ 
mon  Stock  as  Ajjainsf 
>:7.27  in  1910 


'  slii>ii'!l  fv'  ri'Hlrcd  in  "  iMmiinny  (ipr-ralioiis  for  the  most 

-ow  nod  p’nnis,  .ind  tin'  tii.ijoi  p.-tri  ihi'ou;;l)  Iho  chemical  consum- 
;:isl<  (d  I>olcn  0  I ndii.-l i  '.c.'  I.  iiiiod  in;;  indnslrio.'-.  iitiroct,  sales  of  Cana- 

h;i  ;  boon  the  con-l  I'iii';  i  ni  ;ind  mi.i-  ddin  In  iU'ti  io.s  Limited  to  the  Canri- I 

.--I'liiK'tit  (ipotaiion  (d  nian\  .such  dian  and  British  CJovernmonts 
unils  loi-  ih('  account  of  the  ;;ov  -  amoutitrd  to  only  I.D'/r  of  total  sales 

ernmonis  of  the  I'nilcd  Kite,:  out  al(hou,::;h  atiothcr  '2.2''i  coti.sislc’l  of  I 

;ui<l  C’tdia 'a  atid  under  tiio  .-urcoil-  r;t\c  .atiri  proco.'-vsrd  mitleriat.s  con- ■ 
t.ntuc  of  the  I tepa;  t tiu  iit  of  .Mittii-  sutiio  I  by  nofotii'c  Itiduslr  es  Limit- i 
lions  tin  I  .'■tupi'ly  atid  .\!l:od  War  o;!.  a  uliid'y  owned  .sulisidiary  en- ' 
.'ilipp'ie.s-  Corporation,  tailranee  iti-  tir  i.c  en^tiged  in  Ibe  product  ion,  ol  , 
to  I'li.s  vtisl  uttderttilCtis.  itivolvins  military  .sitp;)lies.  Utuloiibtedly  the 
the  manufacture  of  now  protluct--.  Itirscst  .stimulus  to  srp<'>ler  activity! 
V  as  ma<'e  possible  by  the  esis'^nce  ha.s  il.s  oriRin  in  ( iovernment  outlays  t 
v'.itbin  the  [inretit  conipan.\'«  or-  for  essential  mairrials  tutd  the  re- | 
Rani/ation  of  ati  aci'itmu’al erl  (-s-  suit  tiR  i  n  c  r  e  ;i  s  e  in  purchasiiiR 


LOWER  PROFIT 
FOR  RUSSELL 
INDUSTRIES  CO. 


MARITIMES  ASK 
A  LARGER  SHARE 
OF  WAR  ORDERS 


Net  for  1911  lM|ua!lcd  .SI 7.1  T  (Jovernmenl  ttiul  Opixtsilion  ini 


a  Share  on  I’referred  Against 
S18.72  in  1910 


New  Brunswiek  Join  in 
IMca  to  Ottawa 


KESEKVES  FACTOK 

Sum  of  .S7.)0,000  .\|i|)rui)rialed 
for  \\  a  r  Conlingencie.s — 
Wide  I’rogrcss  .’Made  in  Year 
hv  Defence  Industries 


perienee  iti  industrial  inanaRemenl 
combitied  with  pcr.sotitie!  po.'^sessinR 
speciali^.ed  technical  skill  titui  iirac- 
tical  ktiow  ieuge,  loRether  witli  the 
advice  atid  detailed  informal  ion 
ma 'e  avtiilab'e  tliroiiRh  its  a  so- 
ciates  in  ilreni  Briltiin  aiui  the 
Cniled  .Slale-s- 

"P'rom  each  id'  these  source-s  De¬ 
fence  Industries  Limitc<l  received 
all  posssib'e  a.ssist'ince  to  eivure 
the  acc'omtdishmeni  of  its  objec- 
lives  effect ive'y  atid  with  rlis[ialch 
In  addition  it  vva.s  e.ssenlial  to  he 
able  to  relv  with  as-surance  on  many 
depreciation  tiiiout  ,,i:n.r  indu.sirial  eonceriis  who. 


On  stiles  for  the  year  L’j  pet  cent 
hiRher  than  m  1910,  Canadian  lii- 
vi'astrics  Limited  .show.s  in  its  an 
mtal  report  for  1911  gross  (uofits 
over  Sl.UOO.Ut'  i  greater:  this  dc-'intc 
a  wrile-oll 

S.W.UUO  in  e.\ccss-  ol  that  for  pre¬ 
ceding  .vear.  Net  earnings  after  till  ,.,obeontraidors,  iiave  been 
charges,  however,  sliovved  a  slight  |  j,pQp  ]i;ive  dis’p’aye<i  the 

coiurtiction  for  Lie  .vear  under  re-  p-iQ.-)  pnerg.v 

v  iew  dll'?  to  an  increase  td  over  .  j|.|  furnishing  materials  and  enuip 


power:  but  a  eonsiderabi  iiorlion  of 
the  company's  onttnil  is  si  II  taken 
u|i  by  111'  (diemical  r"f|uircmcnts  of 
Ibe  export tiiR  induslrie.s. 

"Becau.se  of  llie  exiensiv,'  and 
dive;sified  uses  of  indu.sirial  chem¬ 
icals  lb 

I  cularly  hravy  demands  on  IhCi 
Chemical  (Ironp  and  the  r  .suit ing  i 
adviuice  accoinUs  for  IG'':  of  tbeltiurin 


CANADA  CVCI>E  GAIN 


TO  CONTINUE  EFFORT 


Turotilo  'I'tir  riiMiiM'hil 

lo.OiMU  u'.  ciiiic  ..c- 

vetoped  ill  the  earning  position  of 
I’aibsell  Ii'Jiistrirs.  Limited,  during 
national  effort  made  par-  ,  1911,  as  inolils  for  llie  year  aic 
feporlel  at  ,‘5147.818.  compared  vvilli 

;  diiriiiR  1910  and  .Sljl.10Gm’P>l  Covrrnmcnl 
1999.  or  this  fimoun:,  tjtt  to.- i  IP5"<l-000.000  in  pk 


>*l»rrial  t  orr«>|miHjriK  f 


Sainl  John.  Iloii.  nu.::;h  Mackny.  | 
leader  of  llie  Ciiposilioii  in  the  pro- | 
vine’al  L-gislature.  speaking  in  the  i 
hiidgel  d''iiale.  .sa  d  that  the  Ked- 
had  invested; 
t  iiml  I'quipmenI  I 


ii’crea.se  in  total  sii'os.  The  impact  1 000  was  received  f.om  Canada  |  used  for  war  purposes  in  Canada  j 

of  the  rise  in  total  industrial  pro- I  O'cie  *  .Motor  Company,  dividend  '  and  that  he  couid  not  find  more! 

dnclioii  was  almost  as  great  on  the  '  on  the  common  .stock  hold,  the  same  |  than  half  a  million  dolmr.s  speni  for  | 

Cellulose  Proslucts  Croup  although  :  as  during  ihc  previou.s  year.  j  this  purporo  in  N-vv  Bmns.vick,  ofj 

its  activities  were  larg  ly  devoted  to-  'I'he  year’.s  profits  were  equal  to  ;  about  one  tenth  of  one  icr  cent.  He  i 

nieeiing  the  additional  lequ  rement.s  |  Sl't-'l I  per  share  on  the  7  jier  c-'n'  :  added  that  the  Opposition  vvoulrl  ' 

,1,.,  nf  .,,n.,iie  -  '.ini'  occasioned  bv  the  expansion  in  the  i  preferred,  compared  with  ,'?18.72  in  give  the  provinc'al  Covernmnit  any 

the  iapaci.ii..(s  oi  .u|,  ,  automotive  and  aircraft  industries  |  lOlO  and  .817.16  in  1990,  the  increase  |  .support  they  can  in  g-r'lling  more  of 

I  til'd  the  high  lev  1  of  construction.  ■  in  per  share  earnings  in  the  face  of :  this  for  .New  Brunswick. 
'•i.i'l''"'re'onrcefnlness  inlnrsive  cultivation  of  farm  Mower  net  ns  comparel  with  1999,1  .Slating  that  he  did  nol  w'sh  to 

n.-  m-iier  •  I  -inri  euinn  ' increased  the  use  of  ferflizers  ;  heiiiR  due  to  fewer  |<referrcd  .mares 'attack  the  provincial  government 

,8tL'O,0(i()  in  tax  re.scrve  and  appro- ^  ih.at  ‘mnst  have  =>'’<*  «  further  improvement  in  the  |  outstanding  _  Balance  vva.s  cquiv-.a'- -  p,,  th  s  matter.  .Mr.  .Macka.v  went  on 

■'  output  of  minerals  brought  about  j  ent  to  -SLO..  per  sliaie  on  83. 100  (o  .say  that  “Iho  Prem.er  has  inan- 

siiglilly  higher  sals  of  commercial  i  •‘shares  of  .ynnmoii,  compared  with  fully  piolested  againsi  our  lack  of 

181.23  per  .share  on  82,660  siia:'e.s  of|^,a,.'  industries  on  many  occasions  " 


explosives. 


prialion  of  ,8‘.>0.UiJO  for  a  v'ar  con-  jiifif-rd  severe  .sirains  on  llieir  own 
imgency  fund  and  were  o(|iial  •(' 

.87.22  a  share  on  i-omoined  ".V'  and  accordance  with  the  term.s  of 

-B"  slocks  oni.standmg  as  compared  ,.ontracl.=  .-igiv'd  w.iilt  t’le  Dc- 

vv,th8<.2.  a  .share  earned  on  a  some-  ,.,f  yiuniiions  ant  ieii|iply  “^’..j||'nV'' mi  w'imiV 

what,  out-stand.ng  capital  for  p.c,,,^  funds 

I  to  cover  Iho  co.sl  ol  con.si  fuel  ion 
i.mprove.  iiper:! I  ion  of  the  Rovcrnmenl- 


V  tou.s  year. 

Balance  sheet  sltows  an 


ment,  in  already  impressive  " ork- ^  pw  nrf|  plants  and  is  p.aid  a  mail¬ 


ing  ciipltal  position  of  comiiany 
With  current  a.ssets  Jngher  and 
'■ent,  liabilities  lower  than  .at 
1 9 10. 


.\ccom|iaii.v dug  the  greatl.v  m- i  common  a  year  earlier.  During  the 
creased  levels  of  prodiiel  ion.  some  of  1  year,  241  preference  shares  v.e:  e 
ex-  i  exchanged  for  2,440  shares  of  com- 
perieiiced  gradual  changs  in  lhe|mon. 

character  of  output  11  order  to  '  Curreiil  a.ssels  are  reportevi  at 
ti.'surc  adequate  supplies  of  chem- ■  81 .099.1.31  compared  with  .‘51.291992 
ll■.•ll.s  for  the  manufaelure  of  essen- I  .a  year  earlier,  with  no  current  lia- 


igemenl  foe.  whieti  is  c.a'culaird  at  ij^i  maierinl.s  and  Hits  tendency  will  I  hilitie.s-  in  either  year.  The  motet. 


woi’king  capital 
lo  lighlcr  cash  ;n 


a  small  |ierceiitnge  of  the  total  voi-  j,..  intensified  in  the  months  ahead.  I  ate  dccrea.se 
'1  u  lime  of  vvoik  involved.  Desiiile  these  and  oilier  heav.v  de-  j  t  aced  largely 

■'III.  extent  of  the  services  P'’;  ■  j  umiids  on  its  lechnical  staff,  already  banks. 

.\  feature  of  the  report  is  the  re-  formed  is  indiciitcd  by  the  inagiii-  fjppjp(pq  py  (pp  i-elea.se  of  personirl  |  Previous  surplus  amountcvl  to 
ord  of  expansion  during  the  .vear  lude  of  expenditures  made  for  the  j-^,.  unmiti'ons  production,  tlie  Com- 1 8694.934.  After  pa.ving  the  regula 

of  company's  war  supplic.s  subsid-  account  of  flic  British  and  Canadian  p^ny  has  striven  to  mantain  pro- ■  7  per  cent  on  flic  preferred  and  80 

■  a:-;.,  Defcnte  Industries  Ltd.  Km- '  gov  ernments  vvliich.  including  the  fiu,_.ijvo  efficiency  and  to  institute" 
ploy, ment  of  D.I.L.  report  points  amount  actuall.v  spent  on  construe-  p^onomics  in  the  cost  of  distribution, 

out.  incrcas'c.t  during  1941  b.v  ,>00  lion,  has  c.xcccded  8IOO.1.1OO.OOO  J'ti'cc  Qppj.gjjppj.  pay,  pigp  peep  consider- 

per  cent  to  21.000  at  end  of  the  the  outbreak  of  war.  Knipto.vmenI  j|p|y  influenced  by  Govei’iiment  con- 

.vear  from  4000  at  end  of  1940.  K\-  rose  from  4,000  at  the  beginning  ofjii-oi  and  cvcr.v  effort  lias  been  made 
'penditures  made  b.v  the  company  on  the  ,\ear  to  21.000  emplo.vees  at  conform  to  tlie  regulations.  An 


account  of  Canadian  and  L'.K.  gov-  riid_  of  December.  The  income  ^of :  p^g,pp]^  pf  ,p|^  co-operation 

found  in  the  policy  adopted  with 


ernment  since  outbreak  of  the  wa 
have  exceeded  .1!100  million. 

In  presenting  the  icitorl  G.  W 
Hiiggett,  president  aii’l  managing 
director,  points  out  that,  with  iii- 
» reased  costs  of  materials  and  la¬ 
bour,  together  with  heavier  tax  1  e- 
quiremenU,  it  wa.s  possib'o  to  limit  compan.v 
reduction  in  profits  only  by  the,  serves-  for 


Defence  Industrio.s  I,miitcd  ks  de- , 


rived  partl.v  front  fees  rev  ived  for  t--ga,.(i  the  selling  prices  of  manu- 

the  construction  and  operation  orjf3pmpp,|  products  vvlicre,  as  a  re--  ...p., 1.3  lavnc 

the  various  governnicnl-owneri  |  pf  j^pp  absorbtion  by  the  com-!  .  '  “I  “  .  '  . 

planl.s  under  its  management  and  |  pppy  of  increased  material  and 
partly  from  opcraiions  for  wbic'n ,  |gpopr  aosls,  average  prices  for  the 
capital  vvas  provided  by  the  parent ,  ypg,.  gj-e  only  2.0%  higher  than  in 

.  .\fter  setting  aside  re-  jgjQ  against  a  much  greater 

income  and  excess  pro-  ;  advance  in  the  level  of  general 


e.Nr'iTitiC  of  economy  m  alt  ■'  fits  laNcs.  <ii\  kIoiuIs  wore  rlcclarod  :  ^^-ommodity  prices. 

branches  of  company'.s  operations,  amounting  lo  $912,000.  of  which  ,  — - - 

Income  account  shows  operating  8k3  0UO  was  in  respect  of  the  .vear 
profits  for  vear  under  review  up  ^1940. 
nearly  Sl.bOO.OOO  from  previous  Taxation. 

.vear  at  89.038.853  vvhilc  income  Under  the  heading  of  taxation, 
from  investments  was  more  than  Q„o‘,.gp  Hugg  tl.  president  and 
$200,000  greater  at  $1,081,004.  I  %ianaging  director,  savii  “Wartime 
absorbed^  $9,985,900  as  <-'0'.TipatPri '  conditions  have  caused  widespread 
vvjth  ,$3,363,012  and  the  sum  of  epanges  in  the  tax  structure  of  the 
$i50,000  was  reserved  as  a  coniin-  Dominion,  resulting  in  unitrcccdcnt- 

Reporled  up  SI 6,000  at 


genev-  against  possible  losses  arts-  pfj  ]:vcis  of  taxation  on  corporate 
itig  from  extensions  undertaken  on  a,nd  personal  incomes,  owing  to  th.' 
.account  of  war  production  program,  posts  of  war.  Present  tax  policie-. 
-Net  atter  all  charges  was  accord-  g^p  g]^^,  aimed  at  and  arc  succced- 
ingiy  lo'wer  by  about  $12., )00  at  $.3,-  mg  in  discouraRing  ox[)ansion  in 
383.419.  Common  dividend.^  absoro.  capacity  and  pt'oduct ion  along  linc.- 
ed  about  .$5'')0.000  Ie.ss  than  in  10-10  not  deemed  essential  under  pre.scni 
and  balance  carried  into  surp  us  condit'oii.s.  Furthernioic.  other  taxes 
accordingly,  was  $480,000  greate.'  pave  been  imposed  with  a  view  to 
.-It  8682.098.  Profit  anel  lo.ss  f  gures  reducing  civilian  purcha.-,inR  povvi-r 

which,  .-timulated  by  the  va.st  in- 
rrc.a.s-.  in  the  n;itie)n;il  income,  woui,-! 


:  HIGHER  PROFIT 
LAPRAIRIE  CO. 

OptTatinjf  Profits  for  1941 


cents  on  the  810  common,  surplus 
vvas  increased  to  $6.35,302, 

Subsidiary  Results 
In  reporting  on  the  year'.s  opera¬ 
tions,  H.  R.  Tudhope.  president, 
stale.s  that  net  profit  of  C'anad.i 
Cycle  A  Motor  Company,  a  .sub¬ 
sidiary,  amounted  to  .8380,206,  after 
providing  $409,990  taxes,  eomparc-d 
1940.  Pre¬ 
vious  year'.s  net  vva.s  .$372  898.  After 
payment  of  the  regular  5  per  cent 
on  its  preferred  anel  paying  $110,000 
o  .  the  common  stock  helei  by  Rus¬ 
sell  Induslrie.s,  and  making  adjust¬ 
ments,  Canada  Cycle  &  Motor  vvas 
able  to  add  $145,821  to  its  eariu  i 
surplus  account,  and  bring  it  ud  to 
$1,139,839. 

Canadian  .Acme  Screw  *  Goar, 
Limited,  another  subsidiary,  te- 


and  e'Ontinueel: 

“We  perform  far  more  tlian  out 
div  sion  on  labor  in  ev  ery  fielrl  of 
national  endeavor.  Canaela  osk-s  foi 
men —we  g  ve  Ih'-ni  more  men  Ilian 
any  olh''r  [iroviiice,  in  propot'lton. 
They  ask  for  money  -  we  dig  down 
and  buy  Victory  bonds  beyond  our 
quota.  We  furni.sh  th'-  brains  and 
energy  for  big  business,  for  the  uni- 
vers'ties,  for  government  and  the 
:!  j  learned  professions.  We  gN  e  and 
give  lo  Canada 

“We  do  as  we  do  because  we  love 
this  great  country,  not  merely  from 
Chignccto  to  the  P,cstigouche,  but 
from  the  Atlantic  to  th"'  Pacific  .and 
wish  to  s;c  it  safe,  and  honored,  and 
great. 

“At  the  present  time,  all  natural 
laws  of  economy  are  suspended. 
Tiade  is  ordered  by  decree,  not 
wherever  il  will  go,  but  wherever  it 
wished  to  go.... 

“It  is  too  much  to  ask  that,  vvhilc 
all  these  niiracies  are  going  on.  wh.'ii 
factories  arise  in  the  wilderness,  and 
fabulous  erections  dot  the  hinterland 
— that  something  should  trickle  down 
into  New  Brunswick? 

■'A  province  of  this  Dominion 
should  not  find  it  necssary  to  hire 
travelling  salesmen  to  sit  on  depart¬ 
mental  doorsteps  in  Ottawa.  The 


NOTICE  OF 

MANPOWER 

REGISTRATION 


At  the  request  of  the  Honourable 
Humphrey  Mitchell,  Minister  of  Labour,  and 
by  authority  of  Order-in>Council  under  the 
War  Measures  Act,  the  Unemployment 
Insurance  Commission  is  registering  all  per* 
.sons  in  industries  coming  within  the  scope  of 
the  Unemployment  Insurance  Act,  1940. 

It  is  mandatory  that  the  Registration  Cards 
now  being  supplied  to  employers  be  com¬ 
pleted  for  ALL  employees,  insured  and  non¬ 
insured,  and  fon^arded  to  the  Local  Office  of 
the  Commission  by  March  31st. 


.  .  .  f  «..v.o  .AO  t,  ;  oppos'tion  refuses  to  quibble  over 

"r'k-Gonm  convnd^i  wip  U'lcb  a  supremely  important  con- 
taxes  of  $o60,000,  comparea  wil.i  ■  uj  i  i .. 

$230,000  taxes  a  vear  earlier.  No  m  which  there  should  be 

I  no  division  of  opinion  in  this  pro¬ 
vince.  Let  the  prem'er  or  the  min- 


.?79,104 

The  La.nrairic  Company  Incorpor¬ 
ated  linancial  statement  for  1941 
fhows  operating  profit  at  $79,104 
compared  with  .$63,157  a  vear  ago. 
and  $58,922  two  years  ago.  This  vva.s 
.'-ufficient  to  cover  bond  interest  at 


i; 


cash  dividends  were  declared  or 
paid  during  the  year. 

“During  the  3car.'’  Mr.  Tuditope 
j  stale.s.  “the  balance  of  the  outstand- 
i.Te.s  of  Ciiiadian  Acme  Screw 
&  Gear  and  West  Toronto  Hold- 
ing.s,  r.iniited,  were  purcha.sc^i  by 
your  company  and  both  of  these 
companie?  are  now  wliolly-ovvned 
subsidiaries." 

The  president  added  that  both 
Canada  Cycle  A  Motor  and  C-ina- 


for  past  9  years  compare  a.s  fokow- 

1 3 '  I  1  tl  1  e  I  tl  ■;  3 


'3) 


ol hei'wi.'-ie  ront|icl''  .severely  with  lii--' 
Government  for  the  :iva  lable  .sup¬ 
plies," 

Pfovisioit  of  $;;,|).'V(',  liiin  h;i.s  lier-n 
m.'i'lf  by  C'.iiijidiiiii  Indus.lri  .s  Liin- 
iled  for  iiuome  .'mrl  exce.ss  profil.s 


la'.rs  ill  re.-^pert  of  1911  as  iigoiii^i  an  comiian.v,  .ill  ptevioii.s  halance.-, 
•I vet'age  tiniinul  anionttl  of  .81. 177. onti  after  in|erc.st  having  been  .applied 
in  Die  p -riod  1996  to  1999  inclu.siv  e.  Mo  f|eprcc:al  ion 
A.s  sale.s  taxes.  w;ir  cxcliangc  I, ax 
;ind  prop  rt.v  Ijixe.s  ari'  not  includefl 
in  llie.-^o  f'gure.s,  Iho  incre.asp  .anri 
Ihc  total  laxe.s  arc  cnnsirieraiily 
higher.  In  .arldiiioii.  income  ,an  I 
rxetss,  profil.s  taxe.s  of  .siibsidiar.v 
companies  ar  ■  e.^t ini;il cd  lo  exceed 
.81.900,000  for  the  current  year. 


.820..'’.10  9.9  times  before  dciu'cciat ion.  .dian  Acme  Screw  &  Gear  “continue 
1.2  times  after  depreciation  at  $59,.  lo  be  actively  engaged  in  war  vvo"k 
6SO  agiiiln.'t  $12,847  a  year  ago  This  has  nece.ssitaled  rurther  in- 
I’rovi.sion  foi  income  lu.x'cs  ahsor-  creases  to  their  plant  facilitie>.'’ 

Iie  SI, 1 99.  leaving  a  ni'l  profit  on  the  ■  - -  ■ 

.vea'-  of  .8.'!. 91.',  equal  lo  -oG  on  Hi'' !  (joiliIrliuMS  ill  Tlir  IL’W'.I. 

6'-  preferred.  $100  i)ur.  This  vva.s' 
the  first  nef  [irofit  reported  hv  the 


istcr  of  federal  relations  tel]  Otta¬ 
wa.” 

In  this  connection,  hi  concludin.g 
the  address  on  the  debate.  Premier 
•McNair  said:  “Before  closing  I  wish 
to  refer  to  the  relative  lack  of  war 
industries  in  New  Brunswick.  Hon¬ 
ourable  members  will  recall  that  re¬ 
ference  was  made  to  this  (luestion 
in  the  .Speech  from  the  Throne. 

“I  can  say  frankly  that  my  collea¬ 
gues  and  I  share  the  lack  of  satis- 
I  taction  with  the  condiDon  that  now 
i  exists,  a  fact  of  w  li'cli  Otiavva  i.s 
!  fully  aware.  We  feel  that  this  pro- 
i  v  r.ee  .‘•houid  htive  an  opportunity  lo 
j  share  in  the  tndiisirini  war  oxpan- 
Favour  Lanada'is  Trade  |  sion  of  the  dominion  on  a  scoie  com- 

-  I  parable  to  the  contribution  and 

Oita"  a.  ■-  Kconomic  condilion.s  in  '  encriftces  being  made  b.v  our  people 

1911  vvere  belter  Ilian  for  many  Mb  other  dircci  ons.  ' 

Balance  sheet  shows  current  asset?  .'ears  past,  find,  on  the  hasi.s  of  vol- '  “-M  Hie  nioir.nii  T  can  only  sug  | 

at  $9.29, 692,  including  cash  iit  .890,  ISO  .  unie  of  trade,  resulted  in  the  he.st  ;  gosl  that  vve  continue  <3iir  united  | 

!  .'igtiiii.sl  ,89.4,6911,  receivables  at  .$69,- I .' oar  ever  experienced  by  Canadian  !  offorl.s  lo  obaiii  inerrased  recogni- | 
867  V.'  858.697  and  inventory  at  ■'-liippor.''  to  the  West  Iniies,  stalest  lion  in  that  connection  and  r  quirc  | 
$169,095  again.s't  $197,197,  Current '  ^l''.  G.  A.  Newman.  Canadian  I'rade  !  from  our  fe.dernl  repre^rnlative.^  on: 
liabilities  al  .$61,191  compares  wilh  |  Commis'sioner  in  Port  of  .Spain,  in  Hjl^oth  sides  of  pol.tics  still  greater  j 

.810..59.'!  a  year  ago,  thus  leaving  “report  lo  the  Department  of  Trade  efforts.”  i 

I  working  capital  at  $268,198  at  the  |  and  Commerce.  I  j 

year-end  against  $'201,049  a  year  ago  I  Goyernmont-eontrollcd  prices  for  |  (Joillra-SoasOliaJ  HcclillCSi  ' 


This  Is  An  Important 
War  Undertaking 

The  skills  and  training  of  every 
worker  in  Canada  must  be  known 
in  order  that  they  may  be  used  to 
the  best  advantage.  This  is  the  first 
step  towards  complete  registration 
of  man-power. 


•iijiiinj;  i'on'is- 


Indiislry  in  Wartime. 

Tlie  report  pay.s  particular  allen- 
lioii  to  the  nd,ju.=i!niciil.s  cont Onially 
being  made  by  the  comptiny  in  order 
that  it.s  policic.s  .and  teoullant  pr.'ic- ■  business  from  residential  !  trial  colonie.s  of  Trinidad  and  Brit- 


all 


times  be  ,n  con-  ;  .,„q  o,,ier 
Die  best  intcrcsii)  of 


Working  Capital  Higher 


lic  s  may  tit 
•  formily  with 
I  Die  country. 

,  In  liis  remarks  on  tlic  fundti-  i 

In  I. le  balance  slieot  net  vvorkiiig  i-iicnta|  changes  which  have  necurred  |  _ _ 

eapital  .s  shovv»n  about,  8l .200.000 ^  in  the  functions  of  industry  and' 
higher  than  at  end  of  previous  year  i  covernment.  Mr.  lluggeD  savs  in  i  Lower  Lariinigb 
at  $15,217,147  with  eurrent  as.srts ;  part :  “Concentration  on  the  .singl.- 
up  -8600,000  and  current  liabilities  i  objective  of  a  total  national  efroil. 
down  approximately  the  -sam..' !  i-pquiring  control  or  oliininalion  of 
.amount.  .Among  the  a.ssel.s.  cash  is  all  factor; 


and  .8161.021  two  yeatvs  ago.  j. sugar  and  cotton,  two  of  the  main 

III  pres-enting  Die  report  to  share- j  agricultural  products  of  these  col-: 

holders,  President  C.  G.  Grecnshiclds  !  onics,  were  considerably  higher  than  !  _ 

.says  that  owing  to  existing  resiric- |  in  pre-war  yoars.  and  in  the  iiydu.s- !  Ottawa— Sales 

partment  stores 


Ucparlnienl  Stores  Sales 


private  construction  was  '  ish  Guinea  the  wartime  demand  for 
I'cduced  in  volume,  but  this  vvas  off-  oil  and  bauxite  maintains  full  em- 
sot  by  the  iiicrea.scd  activity  in  in- ,  ployment  in  these  industries.  'I'hc 


duslrial  construction 


'I'oronto 


general  purchasing  power  of  the 
coloured  population  vvas  greatly  in¬ 
creased  in  the  colonies  of  Antigua, 

,  .St.  Lucia,  Trinidad  and  British  Gui- 
For  Okalta  Oils;  ana  through  their  employment  in  ,  . 

-  Mile  construction  of  United  States 

Okalla  Oils  Ltd.  re- '  bases. 


in  Catiadian  de- 
during  February 
were  12  i>er  cent  higher  than  in 
February,  1941,  but  declined  8  pei- 
cent  below  .January,  1942.  This  de¬ 
cline  was  contrary  lo  the  usual  s‘'a- 
sonal  movement  and  reflects  the 
unusually  heavy  retail  iniicliasing 
which  occurred  in  the  first  month 
I’nadju.sted  indexes  (on 
the  bas'',  1935  t'O  1939  equals  100) 
.stood  at  106.2  for  February,  1942, 
115.2  for  January.  1942.  and  94.8  for 


Renew 

Unemployment  Insurance 
Books  Before  April  1 

To  avoid  duplication  of  effort,  the  above 
registration  is  being  combined  with  the  renewal 
of  Unemployment  Insurance  Books. 

A  supply  of  new  books  will  be  mailed 
promptly  on  receipt  at  your  local  Employ¬ 
ment  and  Claims  Office,  of  completed  regis¬ 
tration  forms  and  the  old  books  stamped  for 
the  last  pay  period  in  March. 

For  details  consult  the  Commission’s  Local 
Office  without  delay. 

YOUR  CO-OPERATION 
IS  URGENTLY  REQUIRED 

Unemployment  Insurance 
Commission 

Ottawa,  Canada.  March  23,  1942. 


.Diovvn  about  $50(1,000  low  er  al  $2,- j  ps  aeconipUshmenf ''foa.sM  i'K'foasin  . . . 

$.39,908:  government  secufiiie.x  down  t ion  on  Die  complex  nature  of  i  rfopreciation,  j  In  last  year  Tliere  was  an 

about  $200,000  at  SSOl.fiOO  anrl  othe,  Canada'.s  economic  slruciute.  Be-  f'ome  and  excess  profits  taxes  and  I  ,..q„  jo'*r,  'a.-,i  I  ioo'caso  of  IS  per  cent  in  sales  dur- 

securiDes  down  about  $100,000  at  '  c.-ui.s  -  of  the  iiiterrlepcndenee  of  the:'*"  oilier  charge.s,  equal  to  1.45  cent.s  :  Gose  of  I J4I  vvas  “O  to  40  per 

$152,937.  Inventories,  on  the  oDter  div er.xif  ed  ticDvilie.s  involve.'i.  Die !  P'’''  •''I'are  on  the  1.800.000  i.ssiied 

hand,  inerensed  by  8.300.000  to  $10.-  degree  of  efficiency  exercised  hv  !  shares,  compared  with  .$38,860  or 


higher  than  in  September,  1939. 
i  However,  rising  costs  and  the  estab- 


ing  the  first  two  monlh.s  of  this  year 
over  last. 

After  advancing  from  137.8  in 


161.581  and  receivables  by  about' managenwiK  in  discharging  Die  nrvv'2.15  cents  per  share  in  the  previous  , 'mpoi't  quotas  for  ma'ty  '  Novombe'-  1941  to  415  8 

tr*  1  .  .rrv  i'vn,-v  ..  .v  _  !  nmn  Mr*i  ts  riiH  nnf  orffir*!  i  x.,  j./jj,  nt 


$1250.000  lo  $6.31.3,279.  On  the  lia-  obligtil ions  Dirusl  upon  industrial  year. 

bdities  .'iide  of  the  balance  slu"'t  '  organiztiDons  i.s  of  consid  rabic  ini-'  Total  ineonie  for  the  year 
aceounts  payable  vv ere  .slight ly  higli  I  porlance.  !  amoiinfed  lo  106,959  after  dcplolion 

cl  at  $2.32  !.l  .  I  vvtiiic  t.axps  pa.v-  “fit  ;idd  lion  In  co-ordiiiiil ing  in- '  provision  and  dednetion  of  Die  debit  ,  .  u  t  j  •  •  u 

able  are  shown  alioiii  $('.25  000  lower  ’  dividual  effort,  (he  government  ha.s  j  halance  from  production  account  of  I  ‘?u 

al  $.3,0(16.70.3.  Comparison  of  net  gnidually  a.ssunic'l  Die  ic.s'ponsibililv  $22,826.  Tolal  rxpen.ses  for  the 


products  did  not  adversely  affect 
importations.  Canada's  share  of  the 
import.s,  consisting  mainly  of  essen¬ 
tial  materials,  continued  to  advance, 


working  eapital  figures  for  past 
.vears  follows: 


.-ai'. 


:  17. 1 17 


'.IS  1 


It-o  o  ...  3  s  to  1  i..  i 

Report  points  out  that 
from  invos’menls  accounts 


j  of  di'torniiiting  the  chai'iicler  and 
I  distribulion  of  indiisifial  oulput  and 
in  ;'i  !  has  undertaken  Die  task  of  making 

1  I  Die  domestie  >  conom.v  function  in  a 
I,','.:V,'!i''J  j  mtiirner  flo-signed  to  havi-  the  Icti.sl 
— -IL-  'I'.snipDve  effect  on  long-tcrin  sla- 
j  bility.  The  first  move  in  this  di- 

;  consmuf  7 

income  furid.s  plants  for  the  production  of  ■  .'cai,  W.  .S.  Heiton.  prcji 


.82  per  cent  above  the  1910  figure 
.  .  .  seo  rno  .,-i„  ■  " ’Mcli  w  a-s  91  per  cent  above  that 

year  amounled  to  .$62, .3(1.1  ^un\c  ,  Whether  this  strong  up- 

1, rovision  for  ''^•'''.'’■"7  ward  movement  can  be  maintained 

piofils  laxe.s  totalled  $17,69C,  lcav-|j|.j  vvill  depend  upon  the  .s'upply 

ing  net  profit  a.s  above.  'Canadian  good.s  for  export  and  the 

I  available  shipping  space. 


The  lialanee  sheet  shows  eurrei-.t 
a.xsel.s  al  S121..5t)B  and  current  lia- 
bililies  of  $.'10,223,  leaving  working 


Govcrniiiciil  .4s»i.slaiu*p 


in  Decem¬ 
ber,  1941,  and  reaching  151.1  in  Jan¬ 
uary  of  this  year,  the  index  adjust¬ 
ed  for  differonc'os  in  number  of 
business  davs  and  for  normal  .sea¬ 
sonal  variation.s  fell  off  lo  141.1  in 
the  month  under  review,  or  12  per 
cent  above  the  126.1  recorded  in 
February,  1941. 

Markeliiig  More  Fibli 

And  Furiii  J*rodiiels 

Charloltctow  11. 


moiiDi.  were  widely  mixed;  beef 
jumiieci  607.09r,  niutoln  and  lamb 
soared  34J.7';6  iuid  canned  meats 
vvere  up  333.991  vvliile  pork  was 
down  43. 191  and  lard  shipments 
dropiicd  48. IG. 

In  Die  first  two  nioiiDis  of  tliis 
vear  bacon  an<i  ham  shipments  at 
89,223,600  pounds  were  a  shade 
greater  than  a  year  ago.  Percentage 
clianges  in  other  items  during  the 
Itcriod  were  about  the  same,  boDi 
in  trend  and  in  extent,  as  in  FcIku- 
ary  lliis  year. 


The  Act  would  place  all  petroleum 
deposits-  in  the  Crown.  Adding  that 
the  act  is  extremely  broad,  the  Min¬ 
ister  said  Hie  province  had  notliing 
to  go  by  except  the  expenditure  of 
other  countries  and  that  entirely 
different  situations  might  arise  in 
Nova  Scotia. 

linpruvcd  Kcbulls  Shown 
By  ColliuifH  uod  Terminals 


^  Toruiilo  Uui'fuii  Tile  I  iiiuiiviiil  I'imeK 

'I'oronto  —  Coilingvvood  Termin- 
.  Is,  Limited,  reports  net  profit  in 
1941  at  $37,452,  equal  to  97  cents  per 
share  on  combined  preferred  and 
common  s'tock,  as  against  $16,486 
-N.  ,  ■  •  ,11  6^1  O'”  cents  in  1940. 

Halila.x-,  VS.-Spcaking  in  the  |  Operating  profit  was  $155,477 
provincial  legtslalure  on  the  purpose  j  against  $90,119.  Balance  shoot,  show- 
of  an  act  to  regulate  the  search  for  ;  current  assets  al  .$99,362  and  cur- 


I  ,\o4a  Seoliu  'Fo  Legislate 
j  On  Search  For  Pelrolciiiii 

the  i 


pe 


I’Cnt 


for  16  (iic.^e  war  nKil«'rials  which 


total  earning.s.  Divi--iiavo  no  immediate  iieacrfnie 


would 


dent,  .“tales,  .show.s  completion  of 


Okalla  Rovaltie.s  No.  10  well. 


Ollawa  Car  &  Airrrafl  j  rroir'thV'Throne  at  IhV  ^^peidng'  of  | producLion  of  petroleum  and  j  cent  ■YiahiliDcs”“ar\$4''7,2lT  Vorld^^^ 
-  the  Prince  Edward  Island  Lcgisla- !  i $52.’ 48  against  $36,- 


dends  from  General  Motors  Corpo;- I  C'eniralized  dir. ction  and  eonirol  vva.s  "''■'b''’  comiiany  holds  a  10  per  February  28th  had  reeeivod  $;• 
alion  totaling  ,$,3.75  per  snare  oinployccl  more  widely  a.s  tlie  war , gro.ss  royally,  12'-.'  per  cent,  ’  oo4  of  a  total  capital  a.':sistanc< 


oil  “and  that  it  is  dCTtirahlc  to  “per¬ 
mit  regulations  by  the  DepartmenI 

ment  of  Munitions  and  .Supply  foi  i  demand  for  foodstuffs.  Although  '  PPlfoIf'-im  and  nal  ui  al  |  reports  that  compan.v  had  enjoyed 

the  manufacture  of  aircraft  coni- |  our  farnier.s  are  seriously  liandicap  ' same  eoneral  nrincinlcs  i  the  laree.sf  volume  of  tTcnm 


$103,629  to  $70,819. 

Leslie  H.  Boyd,  K.C.,  prcsidcnl, 


;as  on  the  same  general  principles! 
as  the  .Mine.s  Act.” 


the  largest  volume  of  grain  trans¬ 
fer  business  in  its  history. 


Otiavva  Car  &  Aircraft  Co.  up  toiture  it  vva.s  slated:  “The  marke;  '  Minister  of  Mines,  said  “we  |  710.  As  a  result  of  the  year’s  oper- 

$388.- I  prices  for  the  products  of  our  agri-  'i’^V  '>e  fortunate  enough  to  strike  j  ations.  deficit  was  reduced  from 

,  r.  ,  ,  '  ■  ■■  . -  . .  I  -  ■  - ance  of  |  culture  and  fisiicries  have  greatly 

Lmted  States  funds)  coaslilute  an  ;  progres-sed  and  'nefoie  the  end  of  M'et  preferred  ro.vaity  and  ISG  pe;' I  $634,600  authorized  by  Die  Dcparl- :  improvixl.  on  account  of  the  gl  owin'- 

i.mportant  source  of  investniciU  re-jinii  extended  lo  the  pioduclion  ;ind  eeiil.  net  deferred  royally.  I  .  •  .  _  .  .  i  . 

venue  and  were  at  Die  same  rate  1  distribution  of  n  tir'.y  till  essentia]  “Okalla  No.  11  in  whieh  the  co.'n- 

as  ill  1910.  Dividends  from  Defence  j  industrial  niaterjnl.s.  'I'ho  adopDon  pa iiy  holds  90  per  rent,  gro.ss  royal- j  ponent  parts,  according  to  Muni-jped  by  shortages  of  agricultura! 

Industi  ie.s  Limited  account  for  less  of  measures  late  in  Ihc  .vear  lo.s(a-  'ty  was  also  completed  and  put  in  ;  iion.s  Minister  Howe.  Mabour  resulting  from  enlistments  in 

than  6  per  rent  of  total  e.irning.s.  ,  bil  ze  v. ages  and  priees  li.-illcd  the  prorliiction."  Mr.  Herron  slates.  ^  The  company,  .Mr.  Howe  stales,  the  Armed  Scrvice.s  and  employment 

fuiicDoning  of  two  naturtil  force.s  "Other  wells  eompleted  on  Die  paq  recentl.v  received  orders  for  i  in  wartime  industry,  I  am  confident 

which  nperaicd  tn  peacctim-'  lo  company  acreage  in  whicli  Die  com-  aircraft  components  as  a  sub-con-;  that  they  will  successfully  sirivc  tc 

direct  Die  energie.s  of  the  country,  patty  liolds  Id  percent,  gros.s  royal- ^  tractor  and  had  been  awarded  a;  maintain  and  ineroase  Dieir  produc- 

ly  are  Regal  Royalties  No.  1.  .\I-  large  munilion.s  contract  as  a  prime  :  Don.  especially  of  those  ela.sses  of 

lierla  I’ncific  Consolidated  No.  1  contractor  which  should  relieve  any  I  proriucts  which  are  urgently  ref|u;r- 

and  Unilrrl  Assets  No.  !.“  I  unemployment  of  skilled  mechanics  j  cd  for  purposes  of  our  war  effort 


Defence  Industries  Ltd. 

The  pro.'luct  ion  of  explosives. 
am.’ininiDon  and  ehemicals  for  mili¬ 
tary  purposes,  (ogether  witli  she”, 
filling,  report  continues,  is  carried 
on  in  plains  operated  by  Defence 
Industrie.!  lamiled,  a  vv  liolly-o'.vned 
-subsidiary,  organize!  in  September 
1939  to  keep  such  direct  war  activi- 
tics  segregated  from  tliose  repre¬ 
senting  the  established  business  of 
the  parent  company.  The  small  pre- 
war  plants  transferred  to  the  new 

company  operated  at  capacity  _ _  .....  , 

lhrou.ghout  1941  but  this  oulput  '' 


This  course  vva.s  uiKlertakcn  to  im¬ 
munize  Die  counlry's  financi:il  slruc- 
lure  .against  underlying  inflationary  ' 
eo  11.1  lions  and  a  gr  ater  degree  of 
regimentation  i.s  lo  he  expccicd  if 
needed  su|)plies  are  to  conlinue  to 
flow  in  incrca.sing  volume  lo  the 
armed  forces. 

“Industry’s  conipl.te  collaboration 
is  essential  for  Die  successful  exe¬ 
cution  of  this  programme  and  its. 


“Du"  10  the  iiierea="l  interest  and  '  at  the  plant 
exien.sivc  activity  in  the  Northern  I  To  what  extent  the  capacity  of 
Fxlen.sioii  of  Turner  V'allcy,  it  was  !  the  company  would  be  fully  taken 


deemed  advisable  lo  rent  our  oquip- 
nieiit  on  a  profitable  basis  and 
await  the  proving  of  that  struc¬ 
ture."  .3Ir.  Herron  concUide.s. 


would  depend  upon  it.s  ability  to 
fulfill  present  and  other  contracts, 
he  said. 


now  represents  only  a  very  minor 
portion  of  the  total  current  volume  gYement 
of  production  despite  its  impor  ‘ " 
lance  in  the  earl.v  part  of  (he  war 
Reviewing  further  development 


cient  utilization  of  those  resources 
remaining  under  the  control  of  man- 


ONTARIO  NICKEL  OPTION 

Ontario  Nickel  Corporation  Limit¬ 
ed  has  advised  that  payment  ha.s 
been  received  covering  an  additional 


T-(  AIR  LINES  APPOINTME.VT 

Winnipeg  'I'rans-Canada  .Air 
I  Lines  la.«l  week  announced  the  au- 

I  pointment  of  E.  W.  .Stull,  Wimii- |  76,857  shares  to  apply  on  the  March 
neg  to  the  post  of  operation.!  super-  1 15th  option  instalment  under  agree- 
Reviewing  the  operations  of  ihe  Mntendenf.  western  division,  with  '  ment  with  George  H.  Johnston  dated 


Industrial  Cliriiiicals  and  War 


for  the  year  under  review,  the  re- 1  company  for  the  year,  .Mr.  lluggctt  hoar'iiuarter.s  at  Lelhbi  idge.  Mr^ 

port  says,  in  part:  says:  “Since  indu.strial  chemicals  iirc ,  S*  nil  has  ben  assistant  superin- 

“It  is  the  national  polic.v  that  ■  used  larg  ly  in  the  manufacturing  lendent  of  maintenance  and  ovi'r- 

largc-scflle  production  of  those  pro- j  processes  of  other  prodiu'ts,  expen- 1  haul  in  Winnipeg  and  will  .“ucceed 

ducts  used  .'xclusively  for  war  pur- 1  dilures  for  war  materials  affected  ;  Hollick  Kenyon,  who  has  re- 

^  signed. 


!  April  1,  1941.  as  amended.  Balance 
of  -March  instalment,  comprising  op¬ 
tion  on  58,359  shares  has  been  ext¬ 
ended  lo  April  15th.  Issued  capital 
is  2,836,049  shares,  leaving  3,163,951 
!  shares  in  the  treasury. 


My  Gbvernment  will  re<|ucst  .vour  1 
careful  consideration  of  all  poiicic.s  j 
designed  for  the  .assistance  of 
agriculture  and  fishing,  and  for  Die! 
further  adaption  of  agriculture  and  ! 
fishing,  and  for  the  further  adapUor:  ; 
of  agricultural  production  to  the  ro- ; 
quiremenls  of  our  national  vvartinvej 
economy."  j 

Bacon  Ainl  Ham  Exports  { 
Off  Sharply  In  February : 

Ottawa  —  Canadian  exports  >01  I 
bacon  and  ham  during  February  ' 
totalled  31.517,300  lbs.,  a  drop  of 
50.1  Ge  compared  with  the  total  m 
like  months  last  year,  while  trends ! 
in  shipments  ot  other  meats  last  j 


MARINE  INDUSTRIES,  LIMITED 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUE. 

Executive  Office: 


M05  PEEL  STREET 


MONTREAL,  QUE. 


INQUIRIBS  invitko 


fHE  FINANCIAL  TIMES,  MONTREAL,  MARCH  27,  1912 


IMPERl  TOBACCO 
HEAD  OPTIMISTIC 
ON  THE  OUTLOOK 


C  o  m  p  a  n  y  Has  Maintained 
Adequate  Supplies  of  Leaf  and 
Other  Necessary  Materials 

HUGE  TAX  CONTRIBUTION 


Measured  optimism  on  the  oner- 
nting  outiook  for  Imjrerial  Tobacco 
Co.  of  Canada  Ltd.  was  expressed 
by  Earle  Spafford.  president  of  the 
company,  at  the  annual  meeting  in 
Montreal  this  week. 

The  year  ]941,  Mr.  Spafford  said, 
was  an  outstanding  one  in  the  his¬ 
tory  of  the  company.  Sales  volume 
e.xceeded  all  records  and,  in  spile 
of  the  increased  cost  of  labor,  which 
included  the  company’s  wartime 
emergency  allowance  to  employees, 
and  the  increased  cost  of  materials 
which  go  into  the  manufacture  of 
the  company’s  products,  operating 
profits  reached  a  new  high.  Net 
profits,  however,  he  noted,  showed 
a  decrease  of  some  .'5234,000,  because 
of  ta,':ation. 

”As  H  taxpayer  and  collector  of 
laxe.s  tlte  tobacco  businc.ss  contin¬ 
ues,  and  rightly  so,  to  play  a  vital 
role  in  Canada’s  war  effort.”  Mr. 
Spafford  said.  "For  1941  your  com¬ 
pany  will  pay  in  income  war  taxes 
.'52.990.412  as  compared  with  312,- 
1.'’.0.247  for  the  year  1910.  Quite 
apart  from  siicli  taxes  paid  by  your 
company  and  all  other  tobacco 
nianufacturers.  it  is  estimated  that 
in  c.xcise  and  sales  ta.xes  alone,  not 
levs  than  .'5T.’j, 000.000  was  collected 
for  the  government  in  1941  by  a'l 
tobacco  manufacturing  companies  in 
Canada. 

Anticipated  Diffirulties 

"Following  the  outbreak  of  war 
In  1939.  every  effort  has  been  made 
to  safeguard  your  company’s  busi¬ 
ness  by  anticipating  difficulties  in 
procuring  various  important  mate¬ 
rials  which  come  from  all  corners 
of  the  earth,  and  although  it  has 
become  increasingly  difficult  to 
maintain  adequate  supplies,  I  am 
happy  to  say  that  to  date  we  have 
fared  remarkably  well.  However 
products,  such  as  tin,  rubber,  foil, 
etc.,  which  are  e.xtremely  important 
as  packaging  materials,  are  no  lon¬ 
ger  available,  but  satisfactory  sub¬ 
stitutes  have  been  developed  and 
put  to  use.  There  will  be  changes 
in  the  general  get-up  of  some  of 
our  packing,  but.  needless  to  say, 
the  quality  of  our  products  will  be 
maintained  throughout. 

"Your  company  is  doing  every¬ 
thing  in  its  power  to  co-operate 
with  the  government  in  following 


Some  85  Canadian  machine  shops  i  pany  of  Canada  Limited;  A.  E. 
are  now  engaged  in  manufacturing  |  Byrne,  of  Toronto,  Ont.,  manager 
the  25,000  types  of  gauges  required  i  of  Plastics  Sales,  Canadian  General 
in  Canada  lor  the  production  of!  Electric  Company;  and  P.  Gunter, 
the  munitions  used  in  modern  mech- 1  of  Waterloo,  Que.,  general  manager 
anized  warfare,  according  to  the  1  of  Mack  Molding  Company. 
Department  of  Munitions  and  Sup- 1  *{••!•  + 

ply.  Expanded  from  a  group  of  five  j  Because  of  a  breach  of  an  order 
shops  in  1939,  this  essential  industry  ,  of  the  Oil  Controller,  the  bulk  stor- 
is  e.xpected  this  year  to  double  the  I  age  station  of  McManus  Petroleums 
number  of  basic  items  being  pro-  j  Limited  at  St.  ’I’homas,  Ontario,  has 
duccd.  i  been  ordered  to  cease  operation  un- 

Used  in  manufacturing  or  inter-  til  further  notice,  it  was  announced 
checking  parts  of  machines,  guns.  I  today  by  the  Department  of  Muni- 
or  ammunition  gauges,  are  made  of  j  tions  and  Supply, 
aluminum,  and  bronze,  the  only  type!  A  communicaUon  from  the  office 
employed  in  explosives  and  filling :  of  the  Oil  Controller  asserted  that 
plants,  and  steel.  Two  types  ol 
gauges  are  made,  one  for  the  manu¬ 
facturer  and  the  other  for  govern¬ 
ment  inspectors. 


WILSIL  REPORTS  INCREASED  NET 
SLIGHT  DECLINE  '  IS  REPORTED  BY 
IN  NET  PROFIT  CAN.  TUBE.  STEEL 


Increased  Taxes  and  Higher 
Depreciation  Write-off  Offsets 
Gain  in  Gross  for  1941 


WORKING  CAPITAL  HOLDS 


On  an  increased  operating  profit, 
Wilsil  Limited  reports  a  contraction 
on  net  earnings  for  the  year  1941  as 
compared  with  1940,  net  after  ali 
charges  being  equal  to  $1.41  a  share 
on  capital  stock  of  the  company  as 
compared  with  $1.49  a  share.  In¬ 
creased  provision  for  depreciation 
and  heavier  ta.x  requirements  were 
responsib’e  for  the  contraction 


McManu.s  Petroleums  Limited  made 
deliveries  into  equipment  owned  by 
another  company  and  that  such  de¬ 
liveries  "represented  an  offenee 

Since  the  beginning  of  the  war,  |  against  Order  70."  This  order,  issued  |  net  earnings, 

the  Department  stated,  orders  have  on  November  15,  1941,  prohibited  a  I  Income  account  shows  operating 

been  placed  for  155,000  gauges  re-  dealer  from  changing  his  source  of  |  profi*  about  $35,000  higher  than  for 

presenting  an  expenditure  of  more  simply.  I  preceding  year  at  $413,795.  but,  j  including  tax  provision  about  .$20,- 

than  $4,.500.000.  |  ’Phe  c'osure  is  the  first  affecting  a  |  after  deductions  for  depreciation  000  lower  at  $127,000,  net  earnings 

•I*  •5’  4*  I  bulk  station.  To  dale,  as  a  result  of  1  and  ta.xes,  net  earnings  were  about  are  shown  at  $174,703,  equal  to 

’I'he  value  of  construction  con- 1  infractions  of  official  orders,  seven  j  $10  000  lower  at  $192,505.  Profit  and;  $11,62  a  share  on  the  outstaniling 


But  Inventory  Reserve  Writ-  j 
ten  Off  in  1940  Report  Written 
Back  Into  Surplus 

POSITION  STRENGTHENED 


On  operating  profits  about  20 
per  cent  lower,  Canadian  Tube  & 
iJtcel  Products  Ltd.  reports  a  mod-  i 
crate  improvement  in  net  earning.- 1 
for  the  year  1941.  Balance  sncct  ‘ 
at  end  of  last  year  shows  a  better-  ! 
ment  of  over  $100,000  in  net  work- 1 
ing  capital  together  with  a  mate¬ 
rial  strengthening  in  cash  position,  j 
Income  account  shows  operating; 
profits  down  95,000  dollars  trom  ' 
preceding  year  at  $447,554,  and  after  I 
ail  charges  and  appropriation.',! 


iracUs  awarded  by  the  Department  1  .service  stations  have  had  their 
of  .Munitions  and  Supply  on  behalf  |  pumps  and  tanks  padlocked.  Certain 


of  the  armed  services  has  now 
ceeded  $200,000,000,  it  was  an-  ! 
nounced  today.  This  work  includes; 
the  building  of  training  and  instruc- 
tional  schoo's  for  the  R.C.A.F.;  new 
plants  and  extension  to  i>lanls  man¬ 
ufacturing  and  overhauling  air 
craft:  extensions  and  new  building- 
foi'  the  Army;  dry  dorks,  wharve.s.  | 
and  bnrr.ack  blocks  for  Ihc  Navti!  ! 
Service.s. 

.loinl  Air  Training  Plan  construe-  i 
tion  work  has  accounted  for  more' 
than  75  per  cent  of  the  dollar  v.a'uc  ! 


of  these  stations  have  since 
allowed  to  resume  operation. 


been 


loss  figures  for  past  3  years  com¬ 
pare  as  follows: 


MODERATE  GAIN 
IN  EARNINGS  OF 
C.G.  ELECTRIC  CO. 


—  Fis 

,cal  Ycor  Ended  — 

Dec  Z’, 

Dec.  28, 

Dec.  20, 

1941 

1940 

1939 

$ 

$ 

Op*r,  pofit 

41  5.79'i 

379.127 

40.V629 

Deprffc.  . 

“If.  290 

39,580 

36,684 

Taxes  .... 

175,000 

137,000 

66  108 

Net  piotit 

192,505 

~202,547 

299  835 

Divids  .  .  . 

183,700 

135,700 

135,700 

fiurplus 

"  56^05 

~  66,847 

164,136 

PiCv  bal.  . 

1,1  2®, 033 

1 .062,1 86* 

585,033 

Surp  L  f. 

1,185,538 

1  129,033 

1  019,169 

7  per  cent  1st  preferred  stock;  this 
compares  w  ith  net  for  previous  year  j 
of  $157,173  equal  to  $10.47  a  snare  i 
on  the  1st  preferred.  Net  earning.-  ' 
for  1940,  however,  were  after  .a 
write-off  to  inventory  reserve  of 
$83,239  and,  in  1941  report,  this! 


odiusted  for  prior 

,  Balance  sheet  shows  net  working 

of  the  contracts  nuardec).  Since  therfaxCS  Absorbed  Major  F’art  of '  t*apita!  well  maintained  at  J?1.448, 
'inception  of  the  plan,  in  July.  1939,  -  -  * 


2.271  contracts  have  been  awarded 
as  follows:  Air  Force,  1.733  at  a 
cost  of  $133,000,000;  Army,  358  at 
a  cost  of  .$32,000,000;  and  Navy,  130 
at  a  cost  of  $17,500,000.  | 

During  the  month  of  February.  | 
1942,  122  contracts  were  awarded  | 
by  the  Department  at  a  total  cost  j 
of  .$6,300,000.  I 

■{•■{•+  I 

Campers  will  have  enough  gaso¬ 
line  for  their  cooking  stoves  and] 
lamps  next  summer  according  to; 
Oil  Controller  G.  R.  Cotlrclle.  Fori 
such  purposes  the  coloured  ‘’mark¬ 
ed  gasoline  ordinarily  employed  in 
farm  tractors  or  commercial  motor- 
boats  will  be  available. 


Wide  Sales  Expansion 
During  1911 


EARNED  $12.56  A  SHARE 


❖  ❖ 

Creation  of  an  Army  ’rechnical 
Development  Board  to  direct  and 
pursue  research  and  e.xperiment  on 
the  improvement  of  weapons  of  war 
has  been  announced  by  Hon.  J.  L. 
Ralston,  Minister  of  Defence.  Victor 
Sifton,  Master-General  of  the  Ord¬ 
nance.  has  been  appointed  chairman 


'Ivrontu  Uurcau  The  Unaiicfaf  Times 

Toronto-- Volume  of  business  of 
Canadian  General  Electric  Com¬ 
pany  reached  a  new  liigh  level  ;n 
1941,  but  owing  to  a  substantial 
gain  in  provision  for  income  and  ex¬ 
cess  profits  taxes,  net  profit  at  $2  - 
179.,556  was*  only  moderately  above 
the  1940  net  of  $2,308,019.  However, 
it  was  the  best  pro-fit  showing  for 
the  company  since  1930.  The  1940 
net  was  equal  to  $12.36  per  shaie 
on  the  188,845  common  shares  is¬ 
sued.  after  preferred  dividends,  and 
compared  w-ith  $11.79  per  common 
share  in  1940. 

Net  income  before  income  and 
excess  profits  ta.xes  amounted  to 
$9,079.5^  as  compared  with  $3,312,- 
924  in  1940.  This  was  after  deduct- 


^  . . .  ing  $1,137,340  for  depreciation,  up 

out  the  many  and  occasionally  dras-  !  of  the  board  with*^  J.  V.  Young,  De-  from  823,434  a  year  ago,  salaries 
tic  regulations  as  announced  from  j  puty-Master-General,  as  vice-chair- 1  and  fees  of  $145,2(2,  against  .$196.- 

man. 

Other  members  are  H.  J.  Carmi¬ 
chael,  chairman  of  the  Production 
Committee.  Department  of  Muni¬ 
tions;  R.  E.  Jamieson,  Director  of 
the  Army  Engineering  Design 
Branch  in  the  same  department; 


20.  Current  a.ssets  increased  about 
.$84,000  to  $1,868,847  while  current 
liabilities  were  about  $83,000  higher 
at  $420,127.  Comparison  of  profit 
and  loss  figures  for  past  3  years  fol¬ 
lows: — 


Dpf  ?0, 


D»c.  27,  D?r.  ?S, 
in-ti  1040 

$  1  s 

a-,sels  1.898  847  1,784.855  1, 87, ’,61.'’ 
liObs.  420,127  337,418  220,707 


Work.  cap.  1,448,720  1,447,437  1,442,905 
Principal  changes  among  indivi¬ 
dual  items  on  the  balance  sheet  in¬ 
clude  cash  approximately  $30,000 
higher  at  $213,352.  accounts  receiv¬ 
able  lip  nearly  $80,000  at  $909,2.37 
and  inventories  $127,000  higher  at 
$770,742.  Marketable  securities  and 
deposits  with  Government  officials 
on  file  other  hand  were  down 
about  $94,500  at  $2,497.  Among  the 
liabilities  accounts  payable  was 
$386,200  against  $303,493  including 
provision  for  taxes  in  the  respective 
year. 


KEEPING  FAITH  WITH  OUR  TRADITIONS 


SINCE  THE  DAYS  OF 
Sir  Fra  ncis  Drake 

1588 

When  the  shadow  oF  Spanish  supremacy  was 
cast  broadly  over  Europe,  and  Spain  was  the 
greatest  sea  power  since  the  days  of  the  Roman 
Empire,  Sir  Francis  Drake  and  the  great  sea- 
fighters  of  Elizabethan  England  defeated  the 
Spanish  Armada  in  the  greatest  naval  battle  the 
world  had  ever  known  .  .  .  Britain  now  stands 
ready  to  maintain  this  tradition  of  invincibility. 


surplus.  Figuring  1940  earnings  be¬ 
fore  the  inventory  reserve  wvit'’- 
offs.  tlierefore,  net  wa.s  equal  to 
$16.02  a  share  on  the  1st  prefened 
stork.  On  same  basis  earnings  fer 
1941,  after  deduction  of  dividends 
on  1st  preferred  stock,  were  equal 
to  .$4.61  a  share  on  2nd  preferred 
stock  and  30  cents  a  share  on  the 
common  as  compared  with  $9.n2  on 
2nd  preferred  and  .$1.54  a  share  on 
common. 

In  balance  sh  ct  net  working 
capital  shows  an  improvement  of 
over  $100,000  at  $1.466. .350  wdli  cur¬ 
rent  assets  being  $115,000  lower  at 
$1,886,174  and  current  liabilities 
down  about  $225  000  at  $419,824. 

Cash  of  $417,847  on  balance  sheet 
-.Tjn."  I  for  1941  compared  witli  $7,447  at 
end  of  previous  year  while  lliere 
was  an  item  of  $50,000  for  Domi¬ 
nion  government  bonds  whicn  did 
not  appear  on  1940  balance  .-dieet. 

Receivables,  on  the  other  han-l, 

were  over  .$400,000  lower  at  $474,-  , 

412  and  inventories  down  a’ooul  '  company  of  ilization  of  future  net  earnings  at  a 


With  4  tradition  of  service  extending  back  more 
than  fifty  years,  Montreal  Trust  Company 
continues  to  improve  and  develop  its  function! 
i ,  .  and  serve  its  clients  capably  and  faithfully. 


MOJ^TREAL  TRUST 

COMPANY 

EXECUTORS  AND  TRUSTEES 

(HEAD  OmCEt  511  PLACE  D'ARMES  MONTREAL 

r.  G.  domaldsom 

Prcildcnt  «nd  Gener<l  Mtrwstf 

MO«l5  1JML50N  GORDON  W.  MasDOUGAU,  Et 

Vice-Pioidenl  Viec-PrulideFil 


port  states  the  exchange  of  shares  j  .e  ear*  -af  intensive  effort  in  the  face 
gives  promise  not  only  of  an  imme- 1  of  .xtiff  competition,  but  of  the  stab- 


$160,000  at  $943,913.  Among  tlie'**"  '’'^''ount  in  excess  of  that  which  |  level  considerably  higher  than  eon- 
liabiiitics  bank'  loans  vhich  I  have  been  I  tinued  independent  operations  would 

amounted  to  $240,000  on  ’  1940  several  successful' have  yielded, 

ance  sheet,  have  been  liquidated.) 
payables  are  up  $37,000  at  $280,512 
while  tax  provision  is  down  over 
$20,000  at  .$139,311. 


time  to  lime.  In  some  cases  we  have 
anticipated  and  applied  certain  re¬ 
strictions  of  our  own  accord. 

Ample  Stocks  of  Leaf 
"The  policy  of  maintaining  ample 
stocks  of  leaf  at  all  limes  has  been 
justified  and  our  position  in  this  res¬ 
pect  is  entirely  satisfactory.  Your 
rompany’.s  policy  of  encouraging, 
over  a  period  of  many  years,  the 
growing  of  leaf  tobacco  in  Canada, 
has  proved  to  be  a  very  wise  one. 

"You  will  be  interested  to  know 
that  the  ra.xh  value  to  farmers,  of 
tobacco  produced  in  Canada  la.st 
year  was  approximately  $19,000,000. 


188,  and  transferring  $750,000  to 
working  reserves.  Investment  in¬ 
come  wa.s  down  to  .$641,943  in  1941 
from  $761,531  in  1940,  but  profit  on 
securities  sold  increased  to  $458,- 
262  from  $200,437. 

Provision  for  income  and  excess 
Dean  C.  J.  Mackenzie,  acting  chai'--  ,  profits  taxes  was  $6,600,000  corn- 
man  of  the  National  Research  Coun-  |  pared  witli  $3,004,903  in  the  pre- 
cil;  and  Col.  G.  P.  Morrison,  direo- 1  vious  year,  an  increase  of  $3,595  - 
tor  of  Technical  Research,  Defence  j  095.  After  .dividends  of  $105,000  on 
Department.  i 

'I’he  board’s  function 


will  be  to 
develop  and  test  new  ideas  .for 
weapons  and  the  improvement  o' 
existing  weapons  and  to  allocate  th 


It  was  only  a  eompa’ra lively  few  !  development  work 

'■  ‘  among  the  agencies  which  can  best 

carry  it  on. 


xears  ago  that  all  of  our  leaf  to 
bacco  w.as  imported.  Now,  with  the 
exception  of  Havana  leaf  and  a  few- 
other  types,  all  tobacco  used  by 
Canadian  manufacturers  is  grown 
in  Canada.  a  very  gratifying 
achievement  and  a  most  important 
one  at  this  time  when  the  matter  of 
exchange  is  .*o  vital  to  our  country.’’ 

higherTarnings 

G.W.SAmERYCO. 

Netted  84  Cents  a  Share  On 
Common  for  1941  as  Against 
61.6  Cents 


Toronto  Burruu  The  I'innnrial  Timra 

Toronto  —  Great  West  Saddlery 
Co.  Ltd.  reports  net  profit  for  1941 
of  .$57,785,  after  interest,  deprecia¬ 
tion  and  taxes,  as  compared  with 
S48.916  in  the  previous  year.  Earn- 
ing.s  were  ec)ual  to  .$8.26  on  the  1st 
preferred,  $31.79  on  the  2nd  pre¬ 
ferred  and  84  cents  a  share  on  com¬ 
mon,  compared  with  $7.00,  $24.13 
and  61.6  cents  a  share,  respectively, 
on  the  three  classes  of  securities, 
in  1940. 

Operating  profit  totalled  $188,441 
as  compared  with  $147,012  in  1940. 
Reserve  for  ta.xes  increased  to  $60,- 
530  from  $33,000,  while  depreciation 
was  $1,300  higher  at  .$25,300.  Earned 
surplus,  giving  effect  to  the  year’s 
profits  and  payment  of  6  quarterly 
dividend.s  of  1'-,;  per  cent  each  on  1st 
preferred  requiring  .$31,464  and  7 
quarterly  dividends  of  1 'i  per  cent 
eacli  on  2nd  preferred,  requiring 
$6,078,  wa.s  increased  to  $95,292 
from  $93,701  at  December  31.  1940 

Net  working  capital  was  increas¬ 
ed  during  tlie  year  to  $918  076  from 
.$912,764  at  the  end  of  1940. 

A.  G.  A.  Spence,  president,  reports 
tliat  while  in  comparison  with  the 
year  1940  returns  from  western 
wheat  crop  were  disappointingly 
low  Ihc  purchasing  power  was 
greatly  augmented  b.v  revenues 
from  coarse  grains,  livestock,  dairy 
products  and  the  various  crop  and 
acreage  bu5inc.s.s.  Volume  of  sa'rs 
reached  new  levels  during  the  year 
.anil  funded  debt,  through  .sinkin;g 
fund  operations,  was  reduced  to 
$.312..50n  froni  .$325,500  at  December 
31.  1940. 

New  Dircclor  Elcclcd 

Doniinioii  Stores  Board 


With  .$252,000,000  being  appro¬ 
priated  initially,  and  likely  to  be 
increased,  the  Department  of  Muni¬ 
tions  and  .Supply  is  not  eonteraplat- 
ing  so  much  a  program  of  plant 
expansions  this  year  as  an  increase 
of  output  from  cxi.sting  facilities. 

However  in  some  instances  there 
is  to  be  increa.sed  financing  for 
plant  additions.  In  certain  lines  in 
which  they  are  i  crested,  the  Al¬ 
lied  War  Supply  Commission  in 
Montreal  is  widening  its  activities. 

4.  4.  4. 

Because  of  their  slowness  in  ap¬ 
plying  for  ration  licenses,  thousands 
of  motorists  in  Ontario  may  be 
without  gasoline  for  a  week  or  more 
after  April  1.  according  to  the  De¬ 
partment  of  Munitions  and  Supply. 

An  estimate  made  by  J.  P.  Bick- 
ell,  Ontario  provincial  registrar  of 
motor  vehicles,  indicates  that  only 
175,000  gasoline  ration  licenses  had 
been  is.sucd  in  that  province  up  to 
March  17.  This  is  less  than  one  out 
of  every  three  of  file  576,459  ve¬ 
hicles  for  which  Ontario  license 
plates  have  been  .sold. 

4.  4.  4. 

The  appointment  of  a  Plasticxs 
Advisory  Committee  to  co-operate 
with  the  Controller  of  Chemicals  in 
regard  to  all  maticis  concerning 
synthetic  resins,  varnishes,  mould¬ 
ing  compositions  and  other  “p'as-  | 
tics,"  has  been  announced  today  by 
the  Department  of  Munitions  and 
Supply. 

The  committee  will  comprise:  K. 
H.  Braithvvaitp,  of  Oshawa.  Ont  , 
general  manager  of  Duplate  Canada 


tile  preferred  and  $1,510,760  on  the 
common  stock,  balance  of  $863,796 
was  added  to  earned  surplus,  in¬ 
creasing  Ill's  account  to  $10,519- 
307  from  $9,655,510  at  Dec.  31,  1940. 

Working  Capital 

Despite  increased  capital  expendi¬ 
tures  at  $2,322,087  against  $987,303 
in  1940,  working  capital  at  the  end 
of  1941  totalled  $17,197,801,  an  in¬ 
crease  of  $1,071,193  from  I  lie  pre¬ 
vious  year-end..  Current  assets  at 
$■28,620,817.  were  up  $5,777,972  from 
Dec.  31,  1940.  while  current  liabili¬ 
ties  at  $11,423,016,  were  up  $4,706.- 
779. 

Cash  and  marketable  securities 
amounted  to  $16,604,812  against 
$15,864,889  a  year  ago,  while  re¬ 
ceivables  at  $6,38‘4,312  were  up  $1,- 
193.216,  and  inventories,  less  re¬ 
serves.  at  $12.297..350  showed  an  in¬ 
crease  of  $2,088,869  over  the  pre¬ 
vious  year,  resulting  from  much 
larger  volume  of  orders  receiveo. 
Increase  in  current  liabilities  arosz 
from  higher  payables,  up  to  $2,300,- 
486  from  $1.933,’285,  and  tax  re¬ 
serves,  up  $4,000,709  at  $7,452,9.35. 
General  reserve  amounted  to  $7.- 
696,734,  an  increase  of  $934,908  dur¬ 
ing  the  year. 

D,  C.  Durland.  chairman  aad 
president,  reports  volume  of  orders 
received  and  .'ales  billed  in  1941 
was  substantially  higher  than  in 
the  previous  year,  and  was  the  larg¬ 
est  in  the  company’s  history.  A 
major  portion  of  the  company's 
manufacturing  facilities,  operating 
at  maximum  capacity,  is  devoted  to 
the  proiduetion  of  a  wide  range  of 
special  war  equipment  as  well  as 
regular  electrical  products  for  IIk- 
generation,  distribution  and  utiliza¬ 
tion  of  electric  power  in  war  in¬ 
dustries. 


C.N.R.  Reports  Big  Gain 
Weekly  Gross  Revenues 

Canadian  National  Railways  re¬ 
ports  an  increase  of  $1,261,000  or 
24.0  per  cent  in  gross  earnings  for 
the  week  ending  March  21  in  com¬ 
parison  with  the  corresponding  per- 
iod  of  last  year.  'I'otal  in  the  latest 
week  was  $6,515,000  as  against  $5,- 
254,000  during  the  like  week  of  1941. 

Gross  earnings  to  date  aggregate 
$70,535,000.  being  $13,700,000  or  24.2 
per  cent  higher  than  the  1941  tqta! 
of  $.56,765,000  according  to  figures 
compiled  from  the  company’s  week¬ 
ly  returns. 


Higher  Nel  Earnings 

For  Thayers  Limited 


C.  N.  STEAMERS 
REPORTS  GAINS 


West  Indies  Lines  Operating 
Profits  up  $522,000  — 
Two  Ships  Sunk 

Operating  profit  of  Canadian 
National  (West  Indiosi  S’eamsivp.s. 
Ltd.,  for  fiscal  year  ended  Dec.  31, 
1941,  totaled  $1.727, .357,  an  incrcas'C 
of  $522,322  over  preceding  y"ar.  it 
is  revealed  in  the  annual  report 
tabled 


Smelters  Spending  Half  ^  a -Million 
Expansion  At  Mercury  Property 

Spcihii  ( orrr*i>uiiiien('r  most  Of  its  quicksilver  supplies,  and 

Vaiv.ouvcr,  —  Consolidated  .'lining  the  industry  was  practically  non- 
&  Smelting  Company  is  reported  to  existent  jn  Canada. 

'ue  carr.iing  out  expansion  of  iu|  Q„g  g-nief  uses  of  quicksilver 

Pmchi  Lake  mercury  production  manufacture  of  fuses  for 

program  with  an  expenditure  of  '  explosives. 

more  tlian  half  a  million  dollars.  j  "  _ _ 

While  not  officiallv 


confirmed,  it 
IS  undcrslooil  that  [ilan.'  for  the  ex-  ‘ 
tensions  have  already  been  draw  n  j 
up  an*  approved.  .Mine  and  mill  will) 
be  enlarged  and  considerable  new 
eiluipment  will  be  installed. 

I 


Moiilroal  Bond  Traders 

To  Mccl  On  -April  10 

The  annual  meeting  of  the  Mont¬ 
real  Bond  Traders’  Association  will 
held  at  the  SI.  Denis  Club  on 


The  Piiichi  Lake  cinnabar  mines.  !  b 

w  liicli  now  produce  ali  tlie  quick-  ■  Friday,  April  10,  at  6.15  p.m.  Finan- 
,  silver  required  by  Canada  and  a  ,  cial  statements  and  reports  for  the 

the  House  pf  tonimoiiji.  I  proportion  of  Ihe  nerds  of  the!  past  year  will  be  .submitted  and 

Empire,  arc  rcgardcil  as  one  of  the  |  election.'  w  ill  he  held  for  the  office.' 
mo.'l  forlunale  dcvcioimienl.s  in  |  of  present  and  three  eommitteemen 
Canada’s  wartime  mining  story.  A  dinner  w  ill  be  held  follow  ing 

Discovered  before  the  war,  Con-  the  ordinary  business  meeting. 

solidalcd  Mining  <^-  Smelting  Com-!  - 

pany  went  a  head  with  establi.sli-  '  Toronto  --  Ontario’s  central  elec 


Gross  revenues  were  $6,756,464, 

$1,006,122  over  1940,  while  operating 
cxpcn.s''.s.  at  .$5,029,107,  we;-e  up 
- -  -  -  ___  I  $48.3,800. 

Toronto  —  profit  of  .$3’r,745  ,  Cash  surplus  for  the  year  —  thai 

was  realized  hy  rhayers,  Limited,  j  amount  by  which  operating 

in  the  year  ended  j^ecember  venues  e.xceeded  operating  ('x-  1  ,„ciit  of  a  mill  in  Ihc  .spring  of  1040.1  trie  stations  report  output  for  1911 

'^'rev^u^  was  '"'J"'' ,  and  Ihc  plant  has  been  considerably  '  at  9.780..-:61.000  kilowatt  hours,  com- 

P  •  5'  ■  .  .  .  ,  ,$L205..567  against  $66,101.  year  be-  ,  expamied  since  then.  i  pared  with  8,877,012,000  generated 

fore.  This  surplus  will  be  paid  to  .  Importance  of  this  development  during  the  preceding  year.  Deccni- 

Ithe  government  as  interest  on  ad-  ;  has  been  accentuated  liy  the  fact  j  her  aierage  consumption  amounted 

vances.  that  before  the  war  the  Enipiie  was'  to  2.984,000  k.w.li  in  1911  and  |, 

The  report  slates  that  Ihc  Lady  j  dependent  on  Spain  and  Italy  for  2,853,000  in  1940  daily. 

Somers,  which  was  requisitioned  for 


Total  revenue 
$1,274,753  and  the  cost  of  sales  and 
expenses  totalled  $1,237,008. 

Current  assets,  including  $260,114 
cash  and  $83,61.3  in  accounts  receiv¬ 
able  tol  ailed  .$.593,671  and  current 
liabilities  were  $119,904.  leaving 
working  capital  of  $262,543  com¬ 
pared  with  $219,063  at  end  of  pre¬ 
ceding  year. 


T’h; 


Bell  Telephone  Co. 

Bell  Telephone  Co.  of  Canada 


Limited;  J.  H.  McCreedy.  of  Mont-  j  has  advised  the  Montreal  Stock  Ex- 
real,  secretary-treasurer.  Hale  Bro- 1  change  that  they  have  authorized 


thers  Limited;  L.  J.  Falkenhagen,  of 
Welland.  Ont.,  sales  manager  of 
Jos.  .Stokes  Rubber  Company  Lim¬ 
ited:  A.  G.  Ballard,  of  Toronto,  Ont.. 
general  manager  of  Diamond  State 
Fibre  Company  of  Canada  Limited: 
W.  M.  Davidson,  of  Toronto,  Ont  , 
general  manager  of  Bakeiite  Com- 


the  Montreal  Trust  Company  to 
register  720  shares  of  the  company’s 
capital  stock,  full  payment  of  these 
shares  having  been  duly  received. 
These  shares  have  been  issued  in 
connection  with  the  employees’  stock 
plan.  The  total  number  of  shares 
now  outstanding  is  835,618. 


Stedmaii  Bros.  Sales 

Are  Holding  Up  Well 

Toronto  Burraii  'I’lio  rinanrial  Tiin<» 

Toronto — Sales  of  Stednian  Bros. 
Ltd.  are  holding  up  very  well  so 
far  in  the  current  year.  The  Finan¬ 
cial  Times  is  officially  informed. 
The  shortage  in  many  lines  of  mer¬ 
chandise  is  becoming  a  serious  prob¬ 
lem  and  this  w'iil  be  one  of  the 
main  factors  which  the  company 
will  have  to  contend  with  during 
the  year. 

Directors  ■were  re-elected  and  re¬ 
ports  adopted  at  the  annual  meet¬ 
ing  of  shareholders  held  March  21. 
Only  routine  business  was  trans¬ 
acted. 


Qovernrnent  Owned  Company  To 
Distribute  Magnesium  Output 


Toronto  —  At  the  annual  meet¬ 
ing  of  Dominion  Stores  Ltd.  held 
here  this  week,  D.  L.  Sqiiair,  a 
vice-president  of  the  company,  was 
elected  a  director. 

Shareholders  approved  the  an¬ 
nual  statement  for  the  year  1941. 
President  J.  William  Horsey  in  ans¬ 
wering  a  shareholder  said  carrying 
charges  of  the  new  warehouse  in 
Montreal  were  not  above  those  of 


Wartime  Metals  Corporation  Idd.. 
a  new  government-owned  company, 
has  been  formed  to  assume  respon¬ 
sibility  for  arrangements  that  have 
been  made  for  production  in  Canada 
of  metallic  niag’ie.sium  and  for  any 
otlirr  emergency  projects  that  may 
be  undertaken  for  the  production  of 


Athabaska,  director  of  Noranda 
Mmes  Ltd.,  and  former  provincial 
minister  of  mines  in  Quebec. 

Wartime  Metals  Corp.  will  be  re- 
spon.sibic  for  the  distribution  of 
melal.s  produced  by  the  recently- 
formed  private  company.  Dominion 
Magnesium  Ltd.,  in  whicli  Bobjo 


war  metals,  it  is  announced  by  Hon. !  Mines  and  Monela  Porcupine  Gold 


C.  D.  Howe,  Minister  of  Munitions 
and  Supply. 

The  new  company  will  have  its 
head  office  in  Montreal.  Directors 
are;  President,  Jules  R.  Timmins. 
Montreal,  president  of  Hollinger 
Cons.  Gold  Mines  Ltd.;  J,  H.  C. 
Waite,  Toronto,  president  of  Mining 
Corp.  of  Canada  Ltd.;  R.  E.  Stavert, 
Montreal,  vice-president  of  Consoli- 


Mines  are  the  chief  participants. 
Dominion  Magnesium  is  now  con¬ 
structing  a  plant  near  Renfrew,  On¬ 
tario,  at  an  estimated  cost  of  be¬ 
tween  .$5,000,000  and  $6,000,000.  Pro¬ 
duction  at  this  mine,  which  will 
operate  without  profit  or  fee,  is 
scheduled  to  start  around  mid-sum¬ 
mer  with  a  capacity  of  around  two 
tons  of  magnesium  metal  per  day. 
Additional  units  will  be  built  later 


Profits  Expansion  For 

Interprovincial  Brick 

Interprovlneial  Brick  Company, 
Limited,  in  its  report  for  the  fiscal 
year  ended  December  31.  1941,  shows 
operating  profit  increased  to  $25,- 
666  from  $8,624  in  the  preceding 
year. 

Balance  .sheet  shows  cash  of  $7,- 
289  against  .$4,650  -nd  accounts  re¬ 
ceivable  of  $37,355  against  $15,407 
and  inventories  of  $54,319  against 
$39,856,  making  current  assets  of 
$98  964  against  $59,913.  Current  lia¬ 
bilities  at  $8,488  against  $3,351  in¬ 
cluded  accounts  payable  of  .$7,766 
against  $3,351.  Working  capital,  be¬ 
ing  the  difference  between  current 
assets  and  liabilities,  totalled  .$90,476 
against  .$56,562  at  the  end  of  the  pre¬ 
vious  year. 


..  dated  Mining  &  Smelting  Co.  of 
the  old  one,  but  the  efficiency  was  I  Canada  Ltd.;  James  G.  Ross,  Thet- |  to  step  up  the  rate  to  10  tons  daily, 
much  greater.  ford  Mines,  manager  of  As’oestos  !  and  later  to  a  total  capacity  of  20 

Other  directors  were  re-elected.  Corp.  Ltd.;  J.  E.  Pcrrault,  K.C.,  I  tons  per  day. 


EIccIroIiix  Corp.  Eariiin^b 
Slightly  Higher  In  1941 

Toronto  Itiirr4ia  Tli«*  rinoiiuiul  TiniCN 

Toronto  Electrolux  Corpota- 
tion,  whose  share.'  arc  listed  on  the 
Montreal  .Stock  Exchange,  had  net 
profit  in  1941  of  $1,416,538.  equal  to 
$1.14  per  share  on  1,237..500  com.mon 
shares  outstanding.  This  compares 
with  net  in  1940  of  $1,597,165,  or 
$1.13  per  share. 

The  company  reports  profit  of 
$2,716,538  before  providing  for  fed¬ 
eral  income  and  excess  profits  laxe.s 
and  reserve  for  contingencies  aris¬ 
ing  out  of  war  condition.',  as  com¬ 
pared  with  $2,074,528  in  1940.  Pro¬ 
vision  for  taxes  totalled  $950,000  as 
compared  with  $677..363  in  the  pre¬ 
vious  year  while  sum  of  $330,000 1 
was  reserved  for  contingencies. 


war  service,  was  lost  during  the 
year  as  a  result  of  enemy  action 
w  bile  serving  as  an  auxiliary  cruiser. 
The  Lady  Hawkins  also  was  lost  as 
a  result  of  enemy  action  while 
southbound  on  Jan.  19.  1942. 

Pending  settlement  for  the  value 
of  the  Lady  Somers,  the  asset  has 
been  retained  in  the  accounts  at  the 
original  cost  of  the  vessel,  less  de¬ 
preciation  accrued  in  the  accounts 
to  the  date  of  requisitioning. 

Two  vessels,  the  Dalwarnie  and 
Canatco,  owned  by  the  Canada  At¬ 
lantic  Transit  Co.,  a  subsidiary  of 
Canadian  National  RIys.  have  been 
chartered  for  the  West  Indies  trade, 
replacing  vessels  of  the  company  as¬ 
signed  for  service  to  the  Far  East. 

Loss  On  Early  Operations 
Orange  Crush  This  Year 

Toronto  —  At  the  annual  meeting 
of  Orange  Crush  Limited  held  here, 
E.  P.  Taylor,  president  of  the  com¬ 
pany.  informed  shareholders  that 
operations  for  the  first  five  months 
of  the  current  fiscal  year  showed 
a  loss.  He  was  confident,  however, 
he  indicated,  that  figures  for  the 
full  year  would  be  belter  than  for 
the  last.  Directors  were  re-elected 
and  reports  adopted. 


Distilleries  Sale  Gootl 

For  Brewers,  Distillers 


Operating  profit  of  $767,004  is  re¬ 
ported  by  Brewers  &  Distillers,  of 
■Vancouver.  Limited,  for  1941.  com¬ 
pared  witli  .$881,321  the  year  be¬ 
fore.  Net  profit,  as  previously  re¬ 
ported,  amounted  to  $388,388  or  67c 
per  share,  compared  with  $375,068 
and  6.5c  a  share  for  1940.  Net  for 
1911  is  after  providing  $310,600  for 
income  taxes  and  i.s  inclusive  of 
$11,100  dividends  received  from  Dis- 
tillers-Seagrams  Limited.  Balance 
s’heet  reflects  tlie  .'ale  of  two  suh- 
I  .sidiary  distillery  companies  to  Dis- 
tillerb-Scagrams. 

Current  a.ssets  (exclusive  of  in¬ 
vestments  in  Distiilcrs-Scagrams, 
shares  of  $1,680.0001  of  $1  ..595..5,34 
arc  down  from  $3,496  999  at  Dec. 
31,  1940,  with  tile  chief  reduction  in 
inventories  from  $1,937,217  to  $244,- 
702.  Current  liabilities  amounted  to 
$410,435  against  $465,397.  and  net 
working  capital  $1,1185.099  against 
$3,031,602.  Including  investment  of 
$1,680,000  in  Distillers  -  Seagrams 
shares  in  current  assets,  net  working 
capital  at  Dec.  31.  1941,  would  be 
increased  to  $2,863,099. 

Dealing  with  the  sale  of  the  dis- 
I  tilling  subsidiaries  the  directors’  rc- 


PROTECTlVi:  OF  CANADA 
MAINTAINS  SIKONG  POSITION 
IN  DIFFICULT  PERIOD 

BALANCE  SHEET 
As  at  December  31»t,  1911 
ASSETS 

CA,‘3H  I.\  BANKS  .  $  11,577.23 

AGENTS’  NET  BALANCES  FOR  OUTSTANDING 

PREMIUMS  .  13.921.0.3 

COMMISSION’S  DUE  BY  "MONARCH"  BRANCH.,  100.00 

I.VVESTME.NTS: 

Bonds  and  Debentures  at  book  values  $257,078.10 

Accrued  Interest  .  2.634.45  259,732  55 

(approximate  value  a.s  alloweil  by 
I>epartmenl  of  In.surancc -$270,000.00> 

OFFICE  FURNTIURE- 

Less  Depreciation  .  930.75 

$286,26.5.-'.6 

LIABILITIES 
(  LAIMS  Ol  TSTANDI.NG: 

Know  n  or  reported  -  I’roof  not  filed 

Accident  .  $  1.5.460.31 

Sicknc.ss  .  33,085.18 

Re.servc  for  Claims  originating  in  1941 
Not  reported  .  10.0lX).(X)  $  58,545.52 

ACCRUED  SAl.ARIES  .  2,295.53 

RESERVE  FOR  TA.XES  .  10,000.00 

RESERVE  FOR  UNEARNED 

PREM’UMS-IOOG  .  58,741.39 

t  APITAL  STO(  K  AND  SI  RPLl  S: 

Capital  Stock 

Authorized  -  5,0(M)  shares  of  $100 

each  .  $500.'X>0.00 

Issued  and  Fully  Paid  .  50.000.00 

SURPI.US  .  106.683.02  156.6S3.02 


$286.26.5. 16 


The 

PROTECTIVE  ASSOCIATION 

OF  CANADA 
Head  Office:  Granby  ,  Que. 


E.  E.  GIEASON, 
President 


N.  R.  MITCIIEI.l„ 
I  ice. President 


.1.  G.  KILLER, 
General  Manager 
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Is  lliis  A  Ach-  Kind  Of  Inflation?  I 


'advanlngos  accruing  to  the  I'nilcd  Kingduni  from 
;  its  association  with  oilier  parts  of  the  Kinidre  were 
largcis  sentimental,  ^'rom  a  material  point  of  view 
tlie  little  island  contrilmlctl  immcasurahlv  more  lo 
Milan  it  derived  from  the  Cmidre  associalion.  .Search 
Mr.  dc  Valera’s  heart  today  and  one  would  find 
'  many  irrefiitahle  arguments  against  secession  from 
j  the  Rritish  (iommon wealth. 

It  is  ([uite  on  the  boards  that  the  Rritish  limidre. 
j  as  it  was  commonly  referred  lo  until  reeentlx,  will 
I  disappear  as  such  w  ith  the  end  of  the  present  con¬ 
flict.  But  it  is  more  likely  that,  rather  than  as  a 
result  of  disintegration,  it  will  be  l,•eeause  of  the 
formation  of  a  inueh  bro.ader  federation  of  nations 
in  which  the  (.’ommon wealth  will  occupy  a  domi¬ 
nant  position. 

Any  overt  stcfis  towards  the  organizing  and 
formation  of  such  a  federation  must  await  the  end 
of  hostilities;  this  in  view  of  the  fact  that  the 
thought  and  effort  reijuired  for  its  sueeessful 
fruition  must  be  turned  to  other  and  more  urgent  ; 
tasks  today.  -Meanwhile,  however,  we  should  be 
thinking  today  in  terms  of  union  -  not  disunion  as, 
in  essence,  those  who  are  expounding  the  Common¬ 
wealth  break-up  theory  are  doing. 

To  Spccd-Lp  Total  >X'ar  Effort 

l)ON.\LI)  CORDG.V.  Chairman  of  the  Wartime 
Prices  and  Trade  Board  recently  called  foi-  a  com¬ 
plete  inventoi'y  of  Canada’s  iiroduelive  facilities, 
sasing  that  without  such  an  inventors  and  without  i 


Price  Controls  And  Their  Part 
In  Total  W^ar 


25  YEARS  AGO 

Pro.li  the  Files  of  The  Financial  Times 


By  DONALD  GORDON, 

Chairman  Wcrlimc  Prices  and  Trade  Board  in  Address  to  The  Canadian  Club,  Montreal,  March  20th. 

Wa’.  tinie  eonUol.j  of  many  kinds  Mhc  powerful  pressure  of  increasing  Mhc  problem  invovlcd  in  a  scarcity 
and  varieties  arc  ncccssarv  in  mod-  powep  against  growing  j  of  goods  and  services  to  meet  pub 

ern  warfare  in  order  to  ‘tran.sform  ! 
a  peacetime  economy  into  a  war 


The  annual  statement  of  the 
I  Macdonald  Company,  Limited  for 
:  1916  shows  a  gratifying  increase  in 
I  profits,  which  were  $219,015,  or  12.4 
'  p.c.  on  preferred,  as  against  $154,540 
:  the  previous  year. 


every  indivi<lual  in  I  he  comnumity 
as  a  producer  and  as  a  con.sumc.-. 
■As  you  ma\’  know,  I  liavc  .something 
of  a  personal  interest  in  one  of  the 
more  recent  of  these  controls,  com-  ; 
monly  referred  to  as  the  price  ceil¬ 
ing.  I  propose  to  explain  briefly  w  iiy 
this  particular  ontrol  became  ne¬ 
cessary  and  how  it  fits  into  the  pat-  , 
tern  of  total  war. 

In  the  coming  fi.icai  year.  Can- 


lie  demand  could  properly  be  at- '  directors  of  the  Porcupine 

sumption  threatened  a  precipitate Macked  by  a  forthright  encourage- |  Crown  Company  have  declared  the 
....  ,,  in  prices— in  a  word-a  run-  ment  of  supply.  But  during  war  we  j  regular  quarteriv  dividend  of  3  p.c. 

0.  oiiomy  111  the  shorle.t  possible  .  inflation  was  upon  us.  i  cannot  increase  supply  for  the  ci-!.,„.„u-.  .  ■  -p-,- 

time  and  in  tlic  most  efficient  way.  |  f,as  been  a  great  deal  saidi'ihan  population  because  our  duty  |  j 

If  total  war  is  our  aim  these  neces- 1  subject  of  inflation.  It  is  a  ■ 's  to  divert  everything  possible  to  :  distributed  in  dividends  to  date 

sary  conirol.s  are  bound  to  y,  iiidi  some  [leoplc  use  giibly  meet  the  priority  demands  of  war.  I  $720,000  or  36  per  cent,  and,  when  it 

and  wrap  uii  in  long  and  abstruse  I  *•*  ***  .  . '^*  !  •'■bs  paid  $60,000  called  for  in  this 

dc.scription.s  which  the  man  on  the  Indeed,  our  scarcities  of  civilian  i  declaration,  it  will  have  paid 

■street  cannot  understand.  I  speak  i  arc  and  ought  to  be  de.iber-  -o 

feelingly  on  this  score  because  in  ately  created  for  that  very  reason.  ;  stockholders  .$780,000,  or  j9 

ail  humiiity  I  have  waded  through  ,  next  approach  to  inflation  con-  ;  per  cent, 

many  of  such  descriptions  and  have,  li'el  ’s  to  draw  off  the  excess  pur-  i  — _ 

been  bewildered  by  their  ambigui-  |  eha.sing  power  which  is  pressing  interesting  feature  in  the  Can- 

tics  and’ obscurities.  There  is  really  against  the  .short  supply  of  goods ,  g^i^n  Gp,,pral  Electric  report,  pub- 
nothing  mysterious  about  inflation,  i  ^o  force  prices  up.  Here  is  "'here  I  week,  is  the  strength  of 

We  need  not  be  in  the  Ica.st  fright-,  the  instruments  of  taxation  and  |  pqu'd  assets.  Mortgage  indebtednes.? 

iviii  h,.  ..hn,,.  Oil pd  ubo u t  i t ,  i f  wc  rccogiiizc  anci  ;  govemmcn t  borrowing  come  ibtojp^pp^pepGespurchasedbythecom- 

treat  ;t  as  a  disease  which  attacks  P'ay  and  they  must  be  used  to  the  ..g,,,-  was  reduced  from  $1,367,751  to 

'>3  bil  ions.  I  hat  ligure  is  Uie  e:|i;i-  healthy  body  politic  under  cer- •  utmost.  But  in  an  extreme  silua-  Total  liquid  assets  amount 

valent  ol  three  quarters  ol  our  na-  ;(gj„  poiiditions.  Like  all  serious  dis- i  I'O'k  they  are  too  blunt  and  can- .  S8.340.013;  reserve  for  deprecia- 
tional  oiiipul  in  the  year  l^ui.,  eases  which  liave  .scourged  man- 1  operate  swiftly  enough  to  aniounts  to  $2,920,948.  and  sui- 


wliirh  was  generailv  considered 


,  .  .  kind,  its  cure  or  control  calls  for  i  Ike  spread  of  the  fever.  At  this  pjp,.  includinii  Reserve  account  and 

pretty  goo.d  year.  1  put  this  in  terms  i  poiiragp  determination,  patience  ^  PO’i’B  price  control  must  be  ""  " 

of  money  becau.'^o  money  i.s  a  com-  imdcr.standii  '  ' 

moil  denominator  vre  all  understand  i 


■  Mhe  balance  at  the  credit  of  profit 


at  cure  must  not 


a  comiiletc  inle.gralioii  of  imicliincrx  ami  rcsoiirccs  ,  and  not  because  we. should  feel  com- ;  |gyp^  helongs  to  the  category  of  j  r'ovcry. 
there  can  be  no  total  war  effort.  Such  a  call  appears  1  Pltiecnt  about  the  hugenes.s  of  tlie  diseases  where  the  patient  must  co-  j  In  n 


iiiiimiiuii,  jmiiiiwt-  --  ■■  e  -- --  -  -  .  Mnp  oaiance  at  the  ere 

ng.  and  the  attempt !  forced  and  for  a  while  the  patient  .  54112696 

lot  be  too  Ion"  de- i  •‘'Offprs  to  ensure  his  ultimate  re-  .  ’ 


IT  IS  quite  evident  that  the  government  jiriee  |  eminently  iiroper;  however,  the  astoumling  thing  is 
control  program  is  running  into  difficulties.  To  that  afler  ycar.s  of  war  such  a  ca 
most  practical  economists  that  is  not  a  matter  for  i  necessary.  In  other  words,  is  Lanada  still  opcral- 
surprisr,  considering  that  no  .sooner  had  the  price  j  ing  in  haiihazard  fashion,  without  having  an  all- 
ceiling  been  established  than  there  xverc  demand.s  I  embracing  program  and  a  "total  sidu'dute"’.’ 
for  cxccption.s.  rhese  demands  came  from  various  |  Canada  has  now  hail  Ihiriy-onc  monlhs  of  war. 
sections,  groups  and  interests  and  those  which,  like  '  If  wc  overlook  the  first  six  months,  whirli  wer.- 
the  campaign  for  an  increase  in  the  price  of  wheat,  ^  allegedly  given  over  lo  the  ‘‘phoiirv’’  variciv  of 
had  strong  political  backing  have  been  attended  by  ;  warfare,  wc  slill  bad  twentv-six  months  during 
success.  j  which  time  even  the  most  peace-loving  of  all 

Now,  wlicat  is  the  key  lo  the  cost  of  living  struc-  i  nations  could  have  nillicd  from  whatever  had  pos¬ 
ture.  Having  increased  the  wheat  guarantee,  a  sessed  her. 

bonus  on  coarse  grains  was  just  another  step  and  -'fp-  I'ordoii  s  statement  sliould  not  be  taken  light- 
then  higher  prices  for  meats  and  otlier  form  pro-  I,'-  for  it  seems  to  suggest  that  wc  arc  still  tackling 


. . . . .  . . many  quarters  price  coniro.i  An  addition  of  $480,000  to  surplu.s, 

sum.  In  terms  of  total  war  it  is  our  pporate  in  the  cure  and  it  is,  there- i  has  been  regarded  almost  as  a  pol- ;  iiflPP  payment  of  dividends  at  the 
_  ,  .ioo  and  our  duty  to  put  our  very  j  essential  to  have  all  concerned  Mcy  of  desperation  but  more  recent- ji^lP  of  10  p.c..  is  reported  by  the 
sliould  sti  IK  utmost  into  the  war  effort  in  letnis  what  is  expected  of  <  ly  it  has  been  recognized  as  the,  Canadian  Westinghouse  Company, 

of  physical  output.  VVe  ought  to  do-' 
liberate!y  i>Ian  so  that  raw  mato-| 
rial.s,  capil.al,  equipment  and  .labor 


are  thi'own  into  the  war  niachin. 
without  stint  until  the  ptiysical 
needs  of  the  necessil ie.s  of  life  for 
the  civilian  popukvee  force  ii.s  lo  cal) 
a  halt. 


expected  ,  .  „  , 

them.  To  compicle  the  analogy,  let  ,  only  metliod  of  treatment  vvhich  1  foP  Ihc  year  1916.  In  addition  the 
me  add  that  inflation  is  highly  in- j  offers  a  real  chance  of  success  when  '  sum  of  $175,000  was  written  off  the 

fectious  and  alw.ays  terribly  dcs- ,  inflation  is  spawned  out  of  the  cir- i  pPop^Ply.  The.'C  earnings  are  $250,000 

tract  ivc  if  allowed  to  get  out  of  i  cumsiances  of  a  modern  war.  jin  e.xcess  of  the  bc.st  previou.s  yea'', 
control.  '  If  lime  permitted  I  should  like .  namely  1913.  but  in  that  year  the 

Infialion  will  invni  iablv  threaten  1  t"  dwell  upon  the  effects  of  the  I  w  riting-off  amounted  to  $250,000. 


if  there  is  a  scarcitv  of  good.?  and  '  disease  of  inflation  and  show  the  :  They  represent  19.6  p.c.  on  the  capi- 

.scrvice.s  at  a  time  'when  available  ‘  PSPi'J’i'iP'K  result  of  letting  it  run  ;  tal  sto_^ck,  as  compared  w  ith  17.2  p.c. 

purchasing  power  in  the  hands  of  hs  course  uncontrolled.  I  think  it  I  in  1915. 

the  peop’e  is  increa.sing.  Let  us  for- 1  i-s  highly  desirable  that  we  should  .  - 

gel  all  the  other  qualifications  that  Ppniind  ourselves  of  alternatives ;  Earnings  for  the  Steel  Coi'npanv 
theorists  like  to  introduce  and  con-  i  'yhen  w  c  feel  uncomfortable  under  j  of  Canada  for  the  year  1916.  amoun- 

centrate  for  a  moment  on  these  i^hc  depressing  application  of  a  cur- j  (ed  to  $3,728,493  afler  payment  oi 


two  practical  facts.  In  normal  times 


(Continued  on  page  27v 


ducts  was  inevitable.  With  the  advance  in  the  cos! 
of  living,  conies  an  incrca.se  in  the  cost  of  living 
allowance,  demands  for  higher  wages  and  agita¬ 
tions  from  other  groups  for  higher  prices  for  the 
things  they  produce.  In  this  situation,  and  faced 
with  war-created  jircssurc  to  maintain  and  increase 
production,  the  government,  rather  than  rigidly 
maintain  its  price  ceilings  as  a  method  of  checking 
inflation — or  allowing  prices  to  rise  in  order  to  ; 
check  consumption — is  atlcmjiting  another  great 
experiment  in  extending  subsidies  to  an  increasing 
list  of  food  and  other  essential  products. 

M  hat  the  government  is  acfually  doing  in  main¬ 
taining  “nominal’’  prices  by  subsidizing  producers,  • 
is  to  shift  a  portion  of  the  price  from  a  direct  pay-  I 
ment  by  the  consumers  lo  an  indirect  payment 
through  income  and  other  taxes.  Whether  this  fyiie  1 
of  economic  manipulation  w  ill  .serve  the  puriiosc  of ; 
checking  inflation  remains  to  be  seen — because  | 
ex'pcrience  teaclics  that  almo.st  invariably,  inflation 
is  something  which  is  discovered  only  after  it  has 
taken  place.  1 


\o  Time  For  Political  Experiments 


many  of  our  war  production,  programs  ami  sche¬ 
dules  with  an  inexcusable  measure  of  ignorance  as 
to  our  rapacities.  It  is  possible,  that  there  has  been 
no  great  effort  at  iiersuasion.  or  if  the  suggestions 
and  orders  have  been  clcxir,  Ihcn  the  response  must 
’  have  fallen  short.  Whatever  the  reasons  however, 

;  there  have  been  many  occasions  during  the  past 
•  twelve  months  when  (ianadi.'iiis  had  been  given  lo 
understand  that  we  are  doing  all  right  and  that  all 
our  facilities  were  being  used  to  eaiiaeity. 

We  have  1 
months.  Sure 

rhelorie.  Me  hear  iicriodieally  :ieeusations 
this  or  that  part  or  elass  of  the  Canadian  people. 

,  Somclimes.  to  he  sure  we  may  delect  the  red 
herring  of  polities,  at  others  wc  tissume  that  a  sense 
of  exasperated  frustration  prompts  the  accuser  to 
speak  hi.s  iiieee.  .Mr.  (lordon’s  charges  ;ire  more 
serious  lhan  that  however  for  he  plainly  suggests 
that  Uanada  as  a  whole  is  still  addicted  to  ;iii  alarm¬ 
ing  extent  to  that  slojipy  mcntalilv  that  gave  the 
world  its  most  destructive  slogan;  liusiiu'ss  as 
usual. 

At  a  time  when  so  many  e slahlislied  values  limi- 
hle.  it  is  indeed  strange  to  see  the  major  helligerenls 
I  .N'DOUBT  EDI.^ .  the  war  is  bringing  abolition  one  side  still  measuring  Ihcir  production  on  the 
changed  political  and  economic  thinking  in  Eng-  scale  of  competitive  bidding  riitlier  than  on  the 
land.  There  is.  for  instance,  the  recent  declaration  ‘  basis  of  who  can  iiroduec  most  and  fastest.  Mr. 
by  Sir  William  Beveridge,  in  the  London  rimes,  tiordon  savs  this  svslem  must  go  for  the  diiraliop 
favouring  two  revolutionary  changes  at  once  for  ;  and  vve  may  assume  Ihtit  he  meant  lo  sav  that  it  will 
the  period  of  the  war.  He  proposes  a  ))oliticnl  re-  ^  00.  That  being  the  ease,  and  knowing  what  is  ncees- 
volution  that  would  suspend  parly  direction  of  i  sary  to  be  done,  it  would  he  preferable  to  see  less 
government  and  substitute  a  national  for  a  coalition  i  delay  and  discussion  and  more  aetu;d  exeeulion  of 
government,  and  an  economic  revolution  that  1  jilans. 

would  suspend  the  profits  system  and  autonomous  I  R  ^vas  a  Cliincse  general  who  said  a  little  while 
trade  unions.  .  -igo.  that  the  demoeraeics  :irc  forever  preparing  for 

In  Great  Britain  during  and  since  the  first  great  :  a  total  xvar  that  he  hoped  if  would  not  he  over  be-  : 
world  war  and  during  the  present  conflict  there  I  fore  they  got  ready, 
have  been  many  social  changes,  as  well  as  economic 
changes,  which  have  been  brought  ^bout  gradually 
to  meet  conditions  there.  But  it  is  doubtful  whether 
similar  changes  would  meet  the  greatly  different 
conditions  prevailing  on  this  side  of  the  .\tlantic.  In 
Great  Britain  the  problem  is  largely  one  of  conscr-  mot 
vation  of  resources  and  .supplies.  In  Canada  and  the  ! 

United  .States  the  problem  is  to  develop  our  re- j  Wc  just  wonder  whether  the  ruhher  shorlage  will 
sources  .so  as  to  increase  production  of  materials  I  result  in  more  direct  taxi  routes.  We  used  lo  go  n 
as  well  as  finished  products.  Britain  is  a  relatively  :  long  distance  from  the  station  lo  the  hold— even  if 
old  country,  greatly  over-populated,  in  relation  to  j  it  was  only  a  Idock. 
contracting  natural  rc.sources.  America, —  and  iiart-  j 

icularly  Canada  is  young  in  the  development  of  j  \  few  days  tigo  Cluirles  I.iiidhcrgh  w  as  seen 
natural  rc.sources;  and  wc  doubt  if  we  have  yet!  parading  the  lobby  of  the  Hotel  Carllon  in  Wash- 


Small  Saving.s 


The  Perfect  Answer 


.V,,.,-  . .  ..  .....  ...  --  _  _  -  think  it  I  in  1915. 

.Sinee  the  beginning  of  the  war 
Canada  hn.i  expanded  total  produc¬ 
tion  by  about  .50  pe:-  cent.  'J'bi.s  ex- 
p'ain.s  why  the  pi'oblem  of  .scarcitv 
ha.s  ;ioi  hitheMo  been  acute.  We 
vvo’-o  able  to  obtain  tlii.s  e.xpan.sion 
by  reason  of  ext’'aui'.:iinary  effort,"  I 
on  the  part  of  C.anadian  maivage.  I 
ment  and  laiior  and  beeau.se  vve  had 
eon.siderahle  .slaelc  in  the  way  of  idle; 
labor  ard  otbei'  idle  re.sou;'ec."'.  j 
Furlhermorc.  until  recently  vvfC 
eou’d  buy  machines  and  othci'  capi¬ 
tal  e(|uipnv‘nl  and  raw  materials  ini  5'oiuniari.sm  .s’eldom  produ.'es  ^  lo  those  thoughtless,  or  selfiiih,  ,$3046382  or  '•’6  5  dc 
the  Ihiiir  i  .stale.s  in  addition  to  satisfactory  results  in  wartime,  so  it  persons  who  think  it  savors  of  ’  '  '  -  •  p-  . 

m.aiiy  rew  maierial.s  fiom  acro.s.s  Ih-'  may  safciv  he  foreshadowed  tli.at  a  |  s:Tiartness  to  prate  of  business  as 
Paeific.  In  thi."  fortunate  po."il  ion  '  reducticn  of  the  speed  !i;'nit  by  legis-  usual;  pleasure  as  usual,  comfort  a.s 
our  prodnct;o:i  grew  ."o  fa.st  that  iative  action  can  be  ex-pected  before  u.s'aal;  and  social  gains  as  usuai,  a 
eomparal ive'y  iiilie  eiirtai’ment  of  very  long.  As  to  the  loss  of  time  as  writer  in  the  Cleveland  Press  gives 
We  lutvo  heard  mueh  abo:;!  lolal  war  in  rerenl  civilian  eon.sumtilion  of  goods  was  a  eonsociuencc  of  lower  .spcels.  it  the  perfect  answer; 

that  has  not  l.een  sole! V  a  .natter  of  in  the  eaidier  has  been  po'inted  out  that  a  man  “The  nation’s  business 

.1  plia."e.s  o'^  t!'.c  war.  .So  long  as  an  orivnig  three  milc.s  --  a  common  the  war  .  .  . 

'nx-  ^  abundant  or  ade(|Uate  .'ujipiy  ol  ■  eiislance  for  urban  nK.dorists  —  lose.i 
goods  iUid  .-ervicc.s  was  avaiialile,  1  minute.  8  seconds,  if  he  travels 
there  wr.v  iittio  danger  of  an  in-  at  35  instead  of  45  miles  an  hour, 
fiatie’iary  rise  in  price.s,  de.spiie  the'q'ho  los.s  in  going  at  30  miles  instcaei 
vc;y  larg"  cxp''ndil ure.s  for  war  pu;--  of  at  45  miie.s  an  hour  is  or.1v  two 


nteresL  but  before  preferred  divi¬ 
dend.  .Mlowing  for  the  ordinary  pre. 
ferred  dividends  for  the  year,  thi.g 
leaves  .$3,273,752  as  the  actual  earn¬ 
ings  on  the  common  stock,  or  at  the 
rate  of  28.5  p.c.;  but  there  was  also 
a  payment  on  account  of  back  divi¬ 
dends  on  the  preferred,  the  visible 
■surplus  for  the  common  weis  reduced 


to  Will 


ill  sacn- 


V  il, 


1  wci'e  re  easint) 
Ui'.'.s  into  the  sir 


'a '.11 


lowei 


po 

mou.s  n.-" 
pui'cha."!  ng 

ti'c  tieoph'.  .1  empiiasize  tliat  when 
goods  and  .-erviers  vveie  pre.ssiiig 
('.non  (he  ria-.'kel  in  abundant  sim- 
piy  live  iiitTienee  of  the  large  vol¬ 
ume  of  ;)in'ch,'’.sing  power  b.ml  little 
effect,  a  lari  from  that  cau.sed  liy  a 
'’ecliiie  in  the  b.-mgaining  spirit  in 
ti'ie  mai'kri  place.".  By  the  spring 
of  1941.  howcvei',  pi'iee."  were  be¬ 
ginning  to  'ise  as  siiort.ages  began 
to  b"  felt.  Between  v.Xni-pji  -.ri'i  Oe- 
toiier  la."l  veai  the  Co."t-of-Living 


Its  pleasures  must  be 
lice  .  .  . 

Its  comforts  in  a  job  well  done 
Its  social  gain  in  victory  .  . 

.\  realization  of  this  would  quick- 


enor-  niinutos.  On  a  lO-mile  trip  the  lo.ss  ly  issue  in  a  genuine  all-out  war 


at  30  niilfs  instead  of  43 


■x  an;; 


t.ip  hamls  of  two-third  miiiute.s  and  at  35  miles  lionc.stly  play  bis  or  her  part.  The 


effort  ill  which  every  citizen  -would  customer 


Rewards 

A  floor  walker,  tired  of  liis  .joo, 
gave  it  up  and  joined  the  police 
force.  Several  months  later,  a 
friend  asked  h'im  how  he  liked  being 
a  policeman.  “Well,”  he  repl’cJ, 
"the  pay  and  the  hours  are  good, 
but  what  I  like  best  of  all  is  ti'.r.t 


is  always  wron: 


it  is  .3  minute-s,  48  seconds.  — Ottawa 
Citizen. 

‘’\yhen"  Not  ’’If" 

ConCusion  of  Canadian  tiicf.gi'.l 
on  the  war  is  illu.slralcd  by  tiie  ^ 
manner  in  which  wo  have  mixed  up 
our  “w  hens”  and  our  “ifs.”  Wc  Iiave  ■ 
been  m  u  e  li  interested  in,  and  at 
present  are  lis'Lening  to  learned  dis-  I 
eussion  on.  what  wc  shall  do  “when" 


real  danger  is  lest  such  a  realiza¬ 
tion  may  conic  too  late  1— Halifax 
Herald. 


Sales  Scrap  Book. 


fr  lex.  ba."cd  on  Augu"!,  19.59.  had  I  "  v'  lia^e  "on  the  war.  If  wc  ever 
ri.sni  from  107  to  115  and  .every- |  Riink  of  w  ar  within  our  own  brird- 


i'lii.g  Mointed  to  a  lanid  aeeclera  '  ers.  it  i.s  in  terms  of  what  wo 
t;.)-!.  The  simole  fai-t  was  that  vv  do  "it”  the  enemy  comes  to  Canada. 

V  ere  a;ip!'naeliing  the  fu'l  utiliza-  -And  the  ".f  ’  has  been  such  a  ia.'ge 
'ion  of  our  labour,  and  other  pro- j  one  tliat  it  has  obscured  any  real 
duetive  r''30urces.  Fu-l  Iiei'morc.  interest  in  tlie  subj-ect.  Progress  of'  Japanese,  The  United  Nations  C3:i- I  Wall  Street  Journal. 


Playing  Their  Game 

-\ceording  to  reports  there  Is 
more  or  less  dangerous  sniping  go¬ 
ing  on  b(?tweon  the  allies  that  make 
up  the  United  Nations.  There  a.-e 
ru.mors  and  stories  and  allegall.  ns 
eoncerning  Britain  that  are  being 
clrcuiated  in  the  United  States  and 
there  are  tiie  same  ."ort  of  yarns :  opposition.” 

being  circulated  in  Britain  concern-  In  an  instant  Sir  John  was  on  ii  s 
ing  the  United  .States.  |  feet,  protesting.  “.Mr.  Speaker,”  lie 

'J'liis  kind  of  thing  is  playing  rl;»ht  ,  cried,  "the  ho;iourable  member  has 
into  the  hands  of  Hitler  aad  file  accused  me  of  petty  larceny.  ’ 


Petty  Larceny 

Canada  has  produced  few  sta'-'."' 
.men  more  witty  than  Sir  John  A. 
MacDonald.  One  day,  on  the  floor 
of  the  House  of  Commons  at  Ot¬ 
tawa,  a  member  of  the  oppositiiei 
accused  Sir  John  of  appropriating 
a  pan  of  the  political  program  of 
tile  other  party,  declaring,  “Sir 
John  has  stolon  the  brains  of  tb; 


Curt  Comments  on  Current  Events 


because  of  the  insatiable  .i“- 
mnii'i.s  of  war.  good.s  and  .sujiplie.; 
were  beiiig  diverted  in  cver-increas- 
big  volume  to  the  war  machine,  .so 
that  although  we  were  producing 
more  than  ever  in  our  lit"to"v.  th<- 
goods  and  .services  available  for  the 
u."e  of.  the  peonle  were  becoming  |  ada 
more  and  more  Iimile--i. 


the  war  to  date  should  suggest 
u.s  that  it  is  mucli  more  important 
lo  do  our  thinking  in  terms  of  what 
w'e  shall  do  “when”  the  enemy 
comes  to  Canada:  only  then  are  we 
liicely  to  awake  to  what  is  nece.s- 
.sary  to  prevent  him  coming  to  Ca.n 


not  present  a  strong  and  unbroken 
front  until  they  march  ahead  as 
one.  Each  must  be  fired  with  a  real¬ 
ization  of  the  danger  that  menaces 
freedom.  Each  must  be  .so  aroused 
that  he  will  not  b-e  watching  = 


Carrots  -  -  -  Or 

Sky  watchers  these  nights  a-g 
urged  to  eat  carrots. 

But  suppose  they  don’t  like  ea"- 


It  .seems  plain  Rial  vve  will  have  lo  huihl  shifi.s 
rapiilly  -or  lose  them  less  ixipidlv. 


i  we  may  go  on  to  eonsid.^'ration  of 
what  we  shall  do  “if”  we  win  the 
hecame  obviou.s  .therefore,  that  'war. — Winnipeg  Fre"  Press. 


^  ally  with  suspicion.  All  the  United  rots?  Then  let  them  cat  cream,  but 
.■\fter  that,  it  it  is  left  to  us.  i  Nations  must  realize  that  if  they  ter  eggs,  parsley,  spinach,  tomatoes. 


Shareholders  a.s  well  as 


are  really  united  they  will  stan  1  apricots,  green  lettuce,  yellow  pu- 
and  if  they  are  divided  they  will  |  tatocs,  dandelion  leaves  (in  season), 
fall. — William  Timcs-Journal.  ^  liver  (beef  or  calf),  salmon,  sar- 

i  dines,  oysters  and  or  halibut  oil. 
The  carrot,  though  justly  popu¬ 
lar.  has  no  monopoly  on  carotuv, 
the  sougee  of  Vitamin  A,  on  vvhieii 
night  vision  depend.s.  priceless  tin 
is  here  for  motorists  who,  in  ail 
sobrielv.  drive  on  the  wrong  side  of 
i  the  road  in  the  dark  and  land  in  tho 
.  ba."tille,  if  not  in  the  morgue.  - 

boiidhold- 1  on  account  of  ari-ears  of  interest.  >  lateral  that  different  firms  vvore  |  York  Times. 


pas.scd  the  .stage  when  the  encouragement  of  initia¬ 
tive  and  enterprise  should  be  controlled  by  the 
adoption  of  even  a  n)0(lified  form  of  .socialism. 

.^s  it  is  said  to  be  unwise  to  change  horses  while 
crossing  a  stream,  so  we  would  doubt  the  advis¬ 
ability  of  adopting  social  and  econoniic  experi¬ 
ments  in  this  country  at  a  time  when  it  is  desirable 
to  increase  and  further  increase  the  (levelo))ment  ol 
our  resources  and  the  production  of  materials  and 
supplies  essential  to  greater  war  effort. 


of  Abitibi  Pulp  <)"  I’apcr  Com-  hut  unfortunately  neither  ha.s  pre- 
1, ..  f-erred  nor  eommon  shareholders 

JKi  IIV  till  IMvlIl, 


Tlie  Empire  Break-Up  Theory 

IIIE  .SQU.\BBI.K  between  Premier  Curtin  of 
.\ustralia  and  Prime  .5Iinister  (iliurchill  arising 
from  the  appointment  of  Ajiihassador  Biehard  G. 
t.asey  to  the  British  W.ir  Calfinet  has  been  liailed 
with  unctions  satisfaction  by  lliose  who  have  been 


inglon  and,  thougti  manv  recognized  him,  no  one 
addressed  him,  no  one  .sou,glil  his  aulo.gi'a|)li  — he 
was  very  ntueli  alone. 

Can  this  he  the  aloneness  he  has  been  seeking’? 

The  .\mei'iean  goveriiiucnt  is  now  running  into 
financial  li'oiiljles  as  the  i-esuli  of  New  Deal  experi¬ 
ments  in  housing,  .\hout  ■82,7()(),()(ll)  was  sunk  in  the 
.Vrthurdale  W.  Va.,  homestciid  projeel,  foi-  insl.-inee. 
and  it  is  hoped  to  get  l)aek  only  about  .'"17.5.01)11  by 
selling  the  homesteads  lo  the  resideiils  entailing  a 
loss  of  $2. .525. non. 


holding  against  Joans.  So  far  in  the  j 
present  war  the  Exchanges  have  i 
felt  it  would  be  better  to  keep  open,  j 
an:l  try  to  control  different  devel- 


The  Chain  “Curse'’ 

Sometimes  it  seem.s  easier  to 


_ _ _  ,  .‘ihave  seen  any  appreciation  in  the' 

IMA.W  most  unu.'U.vl  expen-  q-  jqpj,.  holdings,  notwilli- '  _ 

DECISIONS  ence  in  the  number  I  .standing  tl)e  large  surp.u.s  earnings  |  opmem.s  lo  the  greatest  extent  pos- i  actual  vvickednc.«s  of  some 

O.N  .ABITIBI  of  court  divisions '  I  be  company  is  making  a'oove  bond  i  sible  with  a  view  of  providing  as  j  ‘  Lp  40  tolerate  their  asinine 

that  liavc  been  made  i Gaa'iciai  circles  there  !  far  as  practicable  a  market  for  j  and  superstition.  Tlie  faco 

ling  that,  un- 1  people  who  might  want  to  r«alize  1  npople  can  tolerate  and 


in  eonneetion  with  the  affaii.s  of  the 


ha.s  always  been  a  feeling 


Proieelion  from  air  raids  hv  illumiiialioii  ile- 
signed  lo  confuse  the  homhers  ndlier  lhan  hv  black¬ 
outs  which  imiy  not  he  eompietely  observed  is  l•ee- 
ommeiided  hv  lighting  engineers.  Sliuidd  lie  worlli 

.  i  'I'vesligating.  Blackouts  in  Iheinselv  e.s  create  real 
predicting  a  break-up  in  Hio^Bnti.sh  Commonwe.altl,  , 


dor  anything  like  normal  conditions,  I  on  their  holdings,  and  at  the  same 
company.  A  few  yeais  ago  the  bond-  ;  it  would  be  po.ssible  to  work  out  a  i  time  enable  other  interests  to  keep 
1  iioiclei's  took  tile  view  that  theit  Meorganization  deal  that  would  pro- i  closely  in  touch  with  the  daily 
rights  under  the  trust  deed  enab  ed  led  all  classes  of  securities.  TbcMrend  of  various  issue.s. 

tnem  to  put  the  eomiiany  on  the;  two  i.ssuos  of  iircferred  stock  repre- '  - 

bloc.  At  tlie  lime  ."iiaichoj.ier.s  and  '  .sent  a  very  substantial  investment 
other  iiUere.sis  heid  to  liie  view  Inal  in  tiie  company,  and  there  has  al- 
the  gcnci  al  financial  condition.s  ;  wavs  been  a  belief  that  in  any  rc- 
were  of  a  eharaetcr  tliat  would '  org.anizat ion  jilan  this  investment 
‘  not  jiermit  the  e  o  m  ji  a  11  y  lo  should  have  .siiecial  consideration. 

l  ealize  anything  like  the  aniou.il  it  ,  .  .  -  .  irt.mv  ui  u.s  ieprese:..i  iiws,  -  f  .,.v,mn£.n  fnr 

.should  it  it  was  placed  at  auelioi:.  .\Iong  Ihe  .Street  there  is  a  feel- |  a.ssunie  one  of  the'^i*'.^  ^  ‘  Tiimtinidon 

kev  positions  at  Ol-  nonscnse.-IIuntingJon 


even  encourage  the  senseless  chain 
letter  curse  is  a  case  in  point.  At  th"* 
very  best  the  chain  letter  scheme  i.$ 
silly  and  purposeless.  At  the  worst, 
it  is  an  evil  not  to  be  considered 
I-  ,  ,  ,  too  lightlv  when  it  causes  fear  and 

Little  as  directors  <if  the  Nationa,  1  , Paste  of  time 

Seleciivc  Service  the  |  ^  „ffort  and  postage.  As  a  mailer 

pulp  and  paper  m- 1  law  of  Canada  classes  it 

t  ‘  as  a  crime,  the  u.so  of  His  Majesty  •■s 

of  Its  reprc.se:-.. f  lives,  f,,,.hidr’.en  for 


In  the  appointment  of  Elliott  .M. 
tors  of 
Selectiv. 
pulp  ai 

(lu.stry  ha.s  had 


I  TAKES  ON 
!  LM  FORT  ANT 
TA.SK 


and  the  Uiilario  gjvcrr.menl  rule, 1  •  ing  that  Canadian  .Stock  Exchanges  ]  mo."t  important 


should  do  everything  I  law  a.  Up  to  the  time  that  lie  took  on 


I  Gleaner. 


of  Nations  after  the  war.  This  theory  has  gained 
many  supporters  not  only  in  the  United  Stales  but 
in  C.mada  as  well,  and  many  of  its  proiiagators 
here  have  made  obvious  their  opinion  that  such  a 
break-up  would  be  a  good  thing  for  Canada. 

That  such  views  should  he  current  does  not  of 
eoiir.se,  .speak  at  all  well  for  the  solidarity  of  the 
British  nations  in  their  war  effort.  And  never  was 
there  a  time  when  .solidarity  was  more  necessarv 
than  it  is  at  the  moment.  Apart  from  this  evident 
fact,  however,  the  theory  is  founded  on  a  short 
sighted,  nationalistic  viewpoint  which  takes  no 
cognizance  of  the  many  and  important  benefits 
that  have  been  derived  by  the  .so-called  Duniiniuns 
from  their  association  with  Britain. 

No  great  knowledge  of  political  economy  is 
needed  to  as.surc  ourselves  that  not  only  the  Domi¬ 
nions,  but  al.so  the  Crown  Colonies,  liave  henefitled 
far  more  from  Imperial  ties  than  has  the  United 
Kingdom,  c.specially  during  the  past  2  decades. 
That  the  colonies  have  recognized  this  fact,  if  the 
self-governing  Dominions  have  not,  was  plainly 
indicated  by  the  apprehension  with  which  the 
news  that  U.S.  bases  were  lo  he  established  on  cer-  ! 


that  iliere  siiouai  not  be  any  ."a  e  j 

at  lca,"t  till  tile  (.'III  of  19-12,  ,\ow  1  i'U'.ST  po.s.sible  to  p.otcct  the  1  the  work  of  consolidating  the  shop 

oni-  of  the  Ontario  coui'l.s  lias  rule  !  |  FKOTECT  rights  of  .security  hold- :  divisions  of  the  pulp  and  paper  com- 

tii.'it  tills  legi.slation  in  Ontario  v. a.s  '  .SEf'l'RlTY  cr.",  particularly  during  j  panics  he  had  spent  hi.s  whole  ear- 

ultra  vire.s,  and  indicale.s  that  the  IIOLDER.S  a  period  of  .so  much ,  eer  in  the  pulp  and  paper  industry  : 

I  I'igiil."  of  11  ■  bondliolders  .should  •  distress  selling.  ThcjHis  first  position  was  witli  the  Abi- j 

jiermit  them  lo  ol'i'er  tiie  a.ssets  of  Toionto  Slock  Exchange  has  al-  [  tibi  Pulp  &  Paper  Company  at  Iro-  | 

I'le  eomiiany  for  sale  ."iiould  they;  ready  stepped  in  to  try  and  elimin-  '  onois  Falls,  and  from  that  time  on  1  r  ,  ,  rrood 

be  disposed  to  <lo  so.  While  under  ale  any  .short  selling  at  a  time  vviien  ;  ho  v.  as  closely  associated  with  the  j  the  Japs  _ 

ordinary  condition.s  it  is  always  operations  of  this  kind  have  such  a  '  late  R.  A  Meinnos,  who  played  such  |  fP°‘' 

I  liold  that  the  rigiits  of  bondholders :  mai'ked  effect  on  the  price.s  of  so  j  a  constructive  part  in  connection  | 

worried  heeause  many  of  us,  including  I’l'csidei.t  1  arc  para.mount  in  any  eompanv , :  many  .securities.  In  matters  .such  as 

."till  il  i.s  fell  that  very  siiecial  eon-  ,  tliese  il  i.s  recognized  it  is  not  easy 
dition.s  exist  in  eonneetion  with  the  Mo  control  the  various  transaction 


Fish-Hook  Shoi'tage 
Who  would  have  thought  that  t'i» 
war  would  have  provoked  a  f.sh- 
hook  crisis?  It  only  proves  what  has 
been  guessed  all  along  that  the 


\  eirliiiii  Dr.  .\lvin  .lolmson,  (le.serilied  a.s  diri'c- 
tor  of  the  New  .School  for  .Social  Bescai'cli,  is 


Boosevell,  fqil  to  distinguish  hetvveeii  “alien  ene¬ 
mies”  :ind  "enemy  :diens.“  Isn’t  it  wonderful  that 
in  a  great  demoeixicv  iieopie  have  time  to  worry 
about  things  like  that  al  a  time  like  this. 


rts.  But  the  fact,  as  reported  m 
the  stern  tone.s  of  business,  in  "Bu.'i- 

W'itii  the  principal  developments  ol  i 

the  pulp  industry  in  Canada  over!  firms  of  fsh-hook  mark  s 
the  past  twenty  yea''s.  When  -Mr,]  h'?  the  Government  of  tn  M-' 


Uistdiing  to  I'riee  Gontrollei-  Gordon’s  tippeal  lie- 
fore  the  Montreal  (iaiiadian  Gluh  for  an  aceeptaiiee 
of  the  realities  of  |ot;d  war.  brought  lo  mind  Ihe 
street  corner  evangelist's  exhoidtilioii ;  “Some  iiioi’it- 
iiig  when  vini  w;iki‘  up  and  lind  yourself  de;id.  then 
vou  will  he  sorry  that  \ou  did  not  see  the  light  in 
time.” 


niiion.s  exisi  111  eonneeiion  wnn  uie  ,  10  eonuoi  me  various  iransnciions  me  past  iweiiiy  yea's,  wnen  .or,  — . . i  n  .  ,■  a’l  pv 

operations  of  .-Vbitibi  Pulp  &  Paper,  i  that  may  occur.  On  the  other  hand  .MeInnes  left  Abitibi  to  go  to  Que-  Stales  for  a  steel  aUocation.  J 
In  the  first  place  its  ope.alions  over  :  it  Is  felt  that  any  action  taken  bv  I  bee  as  head  of  the  Anglo-Canadian  I  want  the  steel  to  ma.vC  hooks  ne. 

the  past  few  .v  ear.s  have  gone  for- j  tlm  Exchanges  themselves  will  have  i  Pulp  and  Paper  Mills  he  brought  j  ed  for  the  U.S.  market.  . 

ward  by  leap.,  and  bounds,  and  its  a  beneficial  effect  on  ail  the  m-em-  |  Mr.  Little  with  him.  and  on  Mr.  Me-  I  Before  the  war,  most  fish-noo.vs 
carning.i  resulted  in  il  being  placed  i  bers,  and  they  in  turn  would  keepjinnes’  retirement  from  active  work 
in  an  a  togetiior  different  position  j  a  very  mucli  cdo.ser  scrutiny  on  anvjMr.  Little  became  general  manager 
to  that  occu),:  :1  w  hen  the  bonrliiold- I  traii-saetions  that  might  be  han-dled  ,  of  both  Anglo-Canadian  Pulp  and 
ers  undertook  to  try  and  sell  the  for  eny  clients.  Owing  to  the  limited  j  Pape."  and  its  affiliated  organiza- 

projierty,  and  if  necessary  to  buy '  baying  power  that  has  been  in  evi- ,  tion  the  Gaspesia  Sulphite  Coni- 


the  market  for  some  !  pany.  The  important  work  that  Mr. 


were  made  in  Noi“vvay,  England  and 
Germany.  Japan  .supplied  the  cheap¬ 
er,  imitative  stuff.  And  have  tins 
fish-hook  manufacturers  an  argu¬ 
ment  based  on  the  war?  They’ll  say 


Provincial  liy-eleetions  in  three  .5lonlrtal  eoii- 
stiliieneies  this  week  liroiiglit  out  an  aver;ige  vote  ot 
less  lhan  3.)  per  eimt.  'vVliiidi  seems  lo  iiiilieale 
.something  or  anollierl  (l;in  il  he  Hie  tiepths  to 
wliieli  ])uhlie  interest 
fallen? 


it  ill  the.mselves  uiile.ss  otlier  inter- !  dence 

o.sts  were  willing  to  bid  a  larger  mont  Ii«  it  has  taken  a  comparative- j  Little  had  tarried  out  a.s  director  of 

amount  than  represented  by  tiie  to- i  ly  small  amount  of  stock  to  carry  j  the  Wartime  Bureau  of  Teciinieai !  Tinies-Jouriial. 

tal  be^  Usuc.s.  It  lia.-i  alvvay.s  been!  pi  ices  to  very  much  lower  levels  j  Personnel  resulted  in  the  govern-!  — 

I'ell  t.iat  tiiore  has  been  a  con.sid- j  This  ha.s  applied  particularly  to  sev- j  mont  giving  early  consideration  to 

eiabie  equity  in  both  the  preferred  ,  oral  of  the  gold  issU'Os  listed  on  the  j  his  appoininicnt  in  connection  with 

and  common  stoek.s  of  Abitibi,  and  |  Toronto  Slock  Exchange,  and  in  ■  the  National  Selective  Service  that;  Royal  M  nt  at  Ottawa  has  be-ii 

that  under  anyiliing  like  normal  i  Mnntreal  even  some  of  the  belter!  is  now  to  be  carried  out.  Mr.  Little  ,  much  as  24  hours  a  day 

coiidilion.s  the  value  of  the."e  securi-  issues  have  had  to  face  unusual  li- 1  has  long  been  known  as  an  inde-  on  the^  production  of^ew  emns^-^- 
lies  would  be  very  much  higher ,  (|uidatior..  In  the  la.st  war  it  wa.s  ;  fatigable  worker,  and  altliouglij  ’*  *’ 

than  they  have  been  (|uolc.i  under  |  deemed  advlsahie  at  the  time  to!  still  in  his  early  forties  ho  has  had 

prov  ineial  polities  lias  Mlie  depressc"!  conditions  that  have ;  close  tlie  Exchange.",  but  later  on  I  an  experience  in  dealing  vvith  men  | 


they  have!  They  rate  fish-hooks  as 
a  military  supply.  -  St.  Themas 


Theue  Are  Some 


even  it  there  are  no  more  slot  ma¬ 
chines.'— (Windsor  .Star.) 


O)-  jnei'cly  that  tlie  eleelors  are  not  much  pcevailcd  in  the  stock  markets  since  1  il  wa.s  found  many  issues  were  ad- {that  will  be  ot  unusual  .service  lo 
1)V -elections  in  \v'-ir’i  ■  i  -  •  outbreak  of  war,  Jii  the  mean-  ve.-sely  affected  by  .special  transac- |  him  in  the  important  po.sition  he  is  1 

,  ■  '  ‘  ’’‘V "  j  tifne  ilie  bondholders  ot  Abitibi  arojtion.s  in  what  was  known  as  the  j  now  taking  on  with  a  view  of  help- | 

iKasa  eniin'riec  $inpp  hpfni-o  4iio  ■,,•0..  1014  4B  I'"' . ■sta)'<l"'3  <>f  tl'c  go  vci'niuciit  will  doing  Very  well  vvith  the  substantia!  “Street  Market.”  and  these  ail  ha.i  ing  Ih-o  govern.meiit  carry  out  iU 

’  '  e  I  e  war  oi  Ull-lo,  ,  ^ol  be  greatly  affected  by  the  results?  leash  payments  that  are  being  made 'a  bearing  on  the  value  of  the  col- '  important  undertaking.  j 

•  I  ■  • 


,  .  ...  ,  ..  ,  concerned  willi 

lam  of  the  Most  Indian  island.s  was  received  in  I  licularJv  xv 


I  Tito  U  miutiuIlI  TlnieH  Is  luiDlifeHctl  CM 
I  Craitf  .Street  West.  Montreal,  by  Th* 

!  ^lonttraJ  rinfinoial  Tinu'.''  PublMshiii.T 

Co^^^l*aI1^.  luiniitciJ,  .MuiUi’cul-  S^'urctaiya 

A.  £.  Thoniaa. 


THE  FmA>(:i\L  TIMES.  MO>TRE\ 
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HINTS  TO  INVESTORS 


I.V^L’/R/jys  from  subscribers 

tn  regard  to  their  invest¬ 
ments  and  problems  are  tiivii- 
cd.  Axsifcrs  arc  based  upon 
information  which  THE  FIS- 
ASCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  oi 
care  in  securing  such  infor- 
mation,  THE  FrXA\CIAJ, 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  Win¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  he  o; 
public  interest  will  be  pub¬ 
lished.  Stamped,  addrcssel 
envelope  or  postage  should 
accompany  all  inquiries. 


of  Canada,  officers  and  directors  of  i 
which  are  such  that  they  can  have 
'  no  conceivable  axe  to  grind,  person- 
aliy,  in  paying  out  Joss  in  dividends 
,  on  the  stocks  than  is  justified  b.\ 
current  position  of  the  company' 
I  and  its  jirospects.  in  following  the 
I  dividend  policy  they  arc  pursuing 
war  is  over,  the  Algonia  Cenlra'.  i  they  must  obviously  have  the  inter- 
o's  are  highly  speculative.  In  other  |ests  of  the  company  and  in  the  fin 
words,  although  there  are  interest- jal  nnahSiS.  the  shareholders  —  in 
speculative  possibilities  in  the  mind. 

over  It  is  true  that  rcicnl  earnings  te- 
period  of  time,  any  commitment  .  cotvi  of  "Steleo."  con.sidered  in  con- 
in  these  bonds  must  be  classed  a.s  a  junction  with  company'.s  impre.s 
^  operations  due  to  the  rubber  (tad  risky  venture  at  present  price.s  (thc  .sive  ba'ance  sheet  position,  would 

'  ijosolinc  shortage.  I  have  held  fht .  highest  price  level  for  the  bonds  in  '  appear  to  just ify  a  more  liberal  divi- 

I  shares  for  quite  a  number  of  years  ^  many  years*,  rather  than  as  an  in- ]  dend  polic.\  .  Directors  must  look  to 

i  and,  as  you  are  well  aware,  /lure  .  vestment.  'the  future,  however,  and  there  are 

I  already  tahen  serious  cuts  in  my  .\lgoma  Central,  which  operates  S'e-’t  many  eventualit.es  which 
j  dividends,  to  say  nothing  of  the  dc-  .-rio-mile  railroad  from  Sauli  .Ste"  provided  for  in  a  time  such 


I  Imperial  Oil 

.4s  a  shareholder  of  Impcnal  Oil, 

I  /  (hn  lathci  loncvncd  as  to  specuiaiive  possioiiuies  in 

j  prospects  tor  the  company  ,n  Mcmr ,  particularly  for  a  hold 

\  of  the  gasoline  rationing  m  Can- 1  ^  rmnvew 

I  iida  and  the  eurlailmcnt  of  bus 


crease  in  the  value  of  the  stocU.  |  Marie  to  Hearsl.  on  the  C..\.K. 


and 


Dominion  Stores 

What  is  the  outlook  for  Dominion 
Stores  under  wartime  regulations 
and  conditions.  The  stock  stems  un¬ 
duly  depressed.  Is  there  any  special 
i  ca.son  for  weakness  in  the  stock f — 
E.E.C.,  Montreal 

Present  wartime  regulations  have 
made  operating  problems  pariicu- 
lariy  ditficull  lor  a  merchandising 
company  such  as  Dominion  Stores, 
and  the  market  has  been  discount¬ 
ing  the  speculative  risks  in  invest¬ 
ment  in  a  stock  of  this  type,  under  ; 
existing  conditions.  The  price-  j 
freezing  regulations  obviously  have  ^ 
been  a  big  problem  for  a"  chain 
-store  comjiany  such  as  Dominion 
titorcs,  operating  on  so  extensive  a  ' 
scale.  'I'hcre  are  also  the  increas¬ 
ing  problems  of  holding  the  right 
type  of  men  in  personnel,  when 
there  is  constant  demand  for  men 
for  the  military  services  and  fori 

EErii? 

profit  under  price  ceiling  rcgula- 


a.s  the  p.'esent.  There  is  no  tellins 


I  don’t  like  to  think  of  any  furthir^  a  fleet  of  five  cargo  vessels  on  ■  way.  what  the  po.st-war  year.- 

dividend  reduction.  Do  you  f/iiii.r  |  the  tireat  I.alics.  leases  its  terminal  ><’  **  company  like  .Steel 

this  is  a  posibility.’—.V.E..V..  Dl- ,  facilitie.s  at  Sau  t  Ste.  .Marie  from  Canada,  especially  in  view  of 

I  fowo.  Algoma  Tinninals.  The  lea.-e  con-  ‘‘Mensive  addition  to  proluc- 

It  is  not  an  easrj  matter  to  csti-  Dmct  w  ith  the  Terminals  company  I  facilities  that  have  hem.  and 


mate  with  any  degree  of  exactitude  >s  for  09  years,  from  1912,  and  thc!*^‘  made 

the  probable  effects  of  gas  ration- . i’nd  interest  charges  on  the 
ing  and  other  restrictive  measures  .  I’prm.nal  company  bond.s  are  a  jiri- 
pertaining  to  the  cil  industry  and  of  charge  against  rarning.s  of  .M- 
to  automobile  and  bus  traffic.  1  goina  Central.  Rentals  on  Terminal 
affecting  carning.s  possibilities.;  Obviously,  retail  sales  of  gasoline  ,  acciue  at  lato  of  S149.- 

There  is  still  some  o'oscurity  about  j  and  oil  will  be  very  materially  re 


ing  costs,  including  wage  rates  and 
lions,  with  the  tremendous  amount  i cosUs  have  risen,  '^is. 
of  work  in  keeping  in  conformance'?^  course  is  due  to  government  e  - 
with  ail  ruling.s  and  laws,  the  man- i  United  .Males  as  wed 

agement  of  a  chain  store  svstem  :  ’"arntain  ceilings  on 

ha,  unu-sual  diffieuHies  deal ' 


reason  to  believe  that  the  oil  refin-  ,,,-  ,  i  .  j 

erics  Will  be  able  to  find  a  market  j 


l.obljiw  Grofeteiia.x 

Kindly  ailvisi  me  a.s  to  tin  pros- 
pect.s  for  Lobhtic  1.1  rove  tci  lus.  Tin 
company  has  cohti  through  vrr.j 
nicely  .so  far  but.  as  a  shariholdcr, 
/  have  III  I  t  worrying  a  bit  on  thv 
subject  (If  /loic  rolioning,  which  has 
already  hi  gnu  here  and  will  prob¬ 
ably  get  ‘worse  from  now  onward.s. 
i.s  likely  to  affict  this  and  other 
cum/iani(s  of  die  .sauti  i:,nd.  Is  th.> 


^\ilh.  and  possible  earning.,  results 
for  thi.s  \ear  cannot  be  accurately 
forecast. 

The  preseni  management  of  I  lie 
company  has  had  an  excellent  re- 
<ord  in  recent  year.,,  in  increasing 
efficiency  of  the  organization,  and 
in  restoring  the  eomiiany's  earning 


i.s  also  increasing  difficulty 
ting  certain  supplies, 

A  factor  causing  considerable 
nervousness,  current. y.  about  many 
pulp  and  paper  securities,  is  the 
growing  power  shortage.  In  Que¬ 
bec  and  Ontario,  particularly,  there 
a  possibility,  it  not  piooabllU> 


for  all  the  products  they  can  pro 

duce;  this  in  view  of  the  very  sub- ,  .  _ _  ...  .... 

stantial  and  increasing  demand  for  i .540-/1  *'  dividend  on  the  stock,  m  your  opin 

oil  prcKlucts  for  military  purpos'cs  t  Jairly  sale.'  K.  IT.  Ottawa 


el-  I  and  other  government  uscj.  What 


power  and  financial  .strength.' Sales  '  'vimer  it  ma.i 

'  "  be  found  necessary  to  cut  down 


la.-t  year,  at  .“ii'il  inillions,  were  tlic 
highest  since  19.92.  even  tliough  oiTy 
half  ns  many  stores  were  ojieratr.'! 
as  nine  years  ago.  'I’ho  compar.j 
ha.s  been  concentratin.g  on  dcvciop- 
ineni  of  fewer,  but  larger,  stores 
- -■■supermarkets’'— to  gel  down  unit 
I'O.st.s.  Much  al'-o  has  been  done  in 
incrca.sing  efficiency  of  distribu¬ 
tion  facilitie.s,  with  a  new  ware- 
hotu«c  erected  in  Montreal  one  of 
liic  latest  developments  in  thi.s  dir¬ 
ection. 

Effccl  on  earnings  re.sulls  has 
been  favorable,  witli  percentage  of 
operating  expenses  to  .sale.,  furtlier 
reduced  Iasi  year.  Earnings  for  1941 
were  reported  at  93  cents  a  siiarc 
on  the  common,  au  appreciable  im 


l.nder  a  sclieme  of  ariangcnienl  |  .Although  1-oblaw  ilroceieria.s  ha.s 
effects  the  change  in  market.,  will  ^  between  terminal  bond  holders  and  I  no*  recently  been  iiubli.shing  month- 
have  on  margin  of  profit  is  ol  '  Algoma  Central  bond  ho.dcr.-,  for  ]y  ^-ales  and  earnings  figure.,,  a.s  it 
course,  another  matter  entirely,  n  ^  o*  lerminal  bond  inter- i  fjid  for  niany  years,  there  seems 

should  be  remembered  in  this  re- '  ?■''*  w  as  a(iprovoil  gocKl  reason  to  believe  tiiat  eom- 

gard,  however,  that  margin  of  pro- '  1941,  it  was  agreed  that  in- .  pany  again  will  report  a  consider- 

tere.si  on  ipo  linminal  bonds  v  ou' 1  able  increase  in  sah  :  for  the  fi.scai 
conlinue  to  acciue.  and  unjiaid  in-,  ^'car  wjiicli  ends  .^lav  llls-l  next, 
leresi  would  hear  sim’ple  interesi  at 


A  GREAT  NATIONAL 
ACHIEVEMENT 


Copies  on  Request 

The  outstanding  succass  of  the  Second  Victory  Loan  and 
how  its  distribution  among  more  than  1  iSOO.OOOsubecniers 
may  bring  about  a  graater  appreciation  of  the  part  capita!, 
as  a  co-worker  with  labour,  plays  in  the  economic  system, 
is  outlined  in  the  current  issue  of  our  quarterly  publication 
■  Investments' 

In  addition,  operating  results  of  several  leading  Canadian 
companies  in  1941  are  reviewed  in  detail  while  the  publi¬ 
cation  also  contains  a  comprehensive  list  of  investment* 
which  present  particular  attraction  at  the  present  time. 
Investors  will  find  this  publication  interesting  and  inform¬ 
ative-copies  will  be  furnished  gladly  on  request. 


NESBITT,  Thomson  a  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.O. 

Branches  in  the  principal  cities  ni  Canada 


dclivpi'ic.s  of  power  lo  pulp  and  iia- 
per  plant.-,  in  order  to  make  po.s- 
sibic  increased  deliveries  (o  war 
pianli',  at  least  until  power  projccl.- 


lit  on  retail  distribution  of  ga.so 
line  has  been  extremely  narrow  for 
some  considerable  time  now. 

Another  question  arise.,  in  tlic 
matter  of  crude  oil  supplies.  'I'his 
is  a  factor  w  hich  may  mean  a  more 
or  less  sliarp  contraction  in  .sale.s 
due  lo  reduced  produclino.  By  far 
,  now  under  construction  are  com-  the  major  proportion  of  Canada's 
i  picted.  'I'his  may  necessitate  some  j  crude  oil  requiremenUs  comes  from 
•  plants  abandoning  their  pfoluction  .  ihc  Southern  State.,,  South  .\meri. 

of  -special  paper.s,  and  tiicrc  may  .  ca  and  Trinidad  an<l  thne  is  a  very 
,  he  some  eftcci  on  newsprint  output  1  serious  threat  to  transportation  ol  vU-ihie  ti  let  i.er  ..em 
|al  certain  mill.,.  ‘  supplie.,  from  these  source.s  in  the .  lEeres,  on  redeemed  Ter.nina'l 

BathiU’Sl  >s  not  ciiutc  so  \Utnrr-|  B-boal  campaign,  against  ^bippingj  woulfi  bo  anplicl  (o  rotiuoing 

rcniais  oba’^^orl  tho  railway  oom- 


Both  Had  Modest  Start  In  Li/e 


,  ,  ,  l.a.st  year  net  earning.,  .sIkwvcI  a  ,  .  y-'w  • 

per  cent.  Inlercst  due  Uccembe;  ,  de^.line  f,.om  preceding  fi.-cal  per-  f()n}t  I\iaU rOlVCl’  UirCCtOyS 
•  >1.  19, >2.  vxa.s  to  be  paid  Decern. )c  r  ,  ;o<i  dosiilte  a  2.!  per  cent  expansion' 

.’I.  lii'li.  and  li:  f-jcail>  intere.-i  sales,  duo  largely  to  increase  in 
due  up  lo  19a0  is  lo  bo  pa,\able  n.n.'  .  wage  co.sis  and  in  la.xc.s.  'I'hi.s  'ear 
year.,  after  original  due  dale,  logo-  will  again  be  higher,  hui 

Iher  with  simple  intc  e.-l.  An,'  sur-  ^-age  coiling  will  liave  restrictcii 
pins  a\aiInolr,  after  a'icquaie  pro.  rising  cost  of  labour,  Ai  ihc  .same 
vi'don  for  all  reserves,  taxo.,  etc.  time,  of  cour.se,  price  ceding  will 

al.so  curtail  ih('  rising  troivl  in  .saie.s.  I 
'I'axes  for  current  year  will  show 
furl  he 


I  may  i)o  u,ed  to  redeem  ter.winal 
company  honds.  if  considered  nl- 


.\  man  wh.i  staiio|  life  as  an 
office  boy  and  another  who  launcli- ; 
ed  hi.s  business  career  a.,  a  stock 
btoker's  mossongcr  were  iiamc'i 
inc:ea.se  but  not  nearly  so  Ibis  week  by  Prime  .\Iinisler  .Mac- 


I  th" 


system 


Quebec-Onlario  grid 

provenirnt  over  the  .'Ifi  cent.,  a  .share  ■  wliCiO  incieas.ng  amounts  of 


abt-'  to  .sucli  <levelopments.  how- ‘  off  the  C.S.  .Atlantic  coast,  w  itii 
ever,  as  most  other  companie.s,  a-j  |  particular  attention  being  given  lo 
it,  properties  are  located  in  Xcw  j  oil  tankers.  iSinking.,  of  oil  tankers 
Brunswick,  where  company  pro-  have  been  on  an  extremely  serious 
(lucc.s,  itself,  the  power  it  require.,,  j  scale  during  the  past  niontli,  arc 
.Mote  vulnerable  are  the  planks  in;  showing  a  sharp.,  rising  trend,  and 


Wlien  liic  dijc  a,  Mclnn..-. 
with  whom  lie  was  ;L<vSoc.atcd  at 
■Abllibi.  went  to  Q.iehec  .a.s  g.'nera' 
m,.nager  of  th'-  Anglo-Cana.li.in 
I’lup  and  Paper  Mills,  Mr.  L;tt> 
followed  lilm  in  !9.'12  and  wa.s  ap 
pointfxi  general  .superintendent  o' 
tlie  company  in  tlie  folliiwing  ,eai. 
ably  .s’low  a  moderate  Improvement  I  plan  under  w  hich  manpower  of  the  |  On  tlie  deatii  of  Mr.  Meinnes.  he 


great  as  tiiat  for  la.st  \oar.  Net  kenzie  King  as  joint  directors  of 
carning.s  for  titis  \ear  mav  conceiv-  the  new  .Xationai  .Selective  Service 


over  th"  .Si. it  a  sliare  earned  on  j  Dominion  will  be  mobilize<i 
the  "A”  an  1  "B  '  .-locks  for  the  1940-  j  Ellion  .\I.  Little,  general  managei 

of  .Anglo-Canadian  Pulp  and  Paper 
flii-s  .Mill.s,  reliiKiuishcs  the  post  of  dir- 


leporterl  for  1940,  despite  tlie  act 
lhat  lax  provi.sion,  computed  at 
Tnaximurn  raic.s,  rose  to  !?130.S0G 
from  year  before.  Tlie  c/'iii- 

pan\'  i.s  hopeful  of  obtaining  clicsst- 
fieation  as  a  "deiire.-.-e-ri”  busincs-, 
hecau.se  of  low  earning.,  result.s  in 


po  \e.-  are  being  required  for  alu-  1 
minum  production,  particularly. 

At  pro.seiit  price,  Bathurst  ’ 
.-•lork,  on  basis  of  SI. 50  annual  divi¬ 
dend  payments,  would  jield  nearly 
12  per  cent,  wiiile  on  ba.si.s  of  .'51.25 
annual  paymtiUs  (only  regular  divi 


.sary,  it  seems  likely  Canadian  re 
fineries  will  liave  lo  follow  suit. 

Dividend  prospect.,  on  Imperial 
Oil  slock  must  be  considered  tvs  be- 

Ihc  19.".6-,''.9  period  and  in  event  it  ‘  dencis  lor  last  half  of  this  year)  f  mP  ohseureF.ir  the  year  1910  com - 
is  .sticcr.ssful  a  reduclion  in  lax  :  the  indicated  yield  i.s  around  9'.  .  reporting  net  carning.s  after 

provi.sion  rcan  be  made.  per  cent. 

Although  the  company  has  spent'  Company's  finaiieial  position 


pan, . 

.Algonia  Ct'iilral  for  1940  ';*';.orl 
issued  July  last  1  showed  gross  re  11  fiscal  year, 
ceipts  up  .;f  per  cent  over  1959.  and  .So  fa.-,  food  1  .'gulalloiis 

net  earnings,  after  deducting  rental  '  counlry  have  not  hern  suih  as  to  lector  of  Wartime  Bureau  of  Tcch- 
aiul  aeerupd  intere.st  lo  t he  'I'erni  11- '  iiil erfei  e  at  all  seriously  w  ith  ehaiiw  nieal  I’ersonnel  to  iussume  his  im- 
al  eoiiipaiiy,  hut  before  providing  ■  .store  saU  s.  Rest  riel  ioii.s  on  use  of 
for  interest  on  the  railroad  eompan-  ;  tins  ii'.'oliaii'y  v  ill  affect  operations 

pro<iuclion  ami,  if  this  proves  neces'-  "’'"■'’'c' 

Lev  !f  .ipomc  iii..niv  ' I >-  hcforc.  I  lic  coiiipaiiy  zations.  l-uture  rationing  p.issimli- 


indications  are  that  they  will  lie 
come  still  more  numerou.s  in  the 
immediale  future.  There  already  is 
talk  of  U.S.  o.i  refineries  cutting 


yuhslantial  amount.?  recently  in  dc- 
xelopment  of  "ma.ster  iiiarkot.s”  in 
Ontario,  Quebec  and  tlie  Maritime 
provinces,  company'.s  financial  po¬ 
sition  at  end  of  1941  wa.s  relatively 
strong.  Working  capital  wa.s  shown 
at 


all  charges  over  .‘51,6(1(1.000  lower 
than  for  preceding  year  —  dc.spitr 
' '  '  an  increase  of  52.250,000  in  profits 


strong,  cic.-pite  capita  outlay.?  0  ;;,^^^^^  depreciation  and  taU- 
recent  voa.^  with  wo  Kjg  capital  uividemi  requirement, 

at  end  of  1941  at  ,5d.6oO,000.  ^  ^  ,  ,  nniv  stTos  Awa  v.w 


with  a  margin  of  only  5705.543.  Net 
In  \-:cw  of  present  price  of  lae  j  year  wa.s  equal  to  65.11 

Bathurst  "A’  stock  in  relation  siiapf.  on  the  outstanding 

rurrcr.t  earning.,  and  dividend  pay-  .  gjock,  w  hicn  -oinpared  witli  dlvi- 

share. 


in  1910  bouglit  a  new  <-argo  boat 
wliieii  largely  aceounterl  for  fad 
tiiat  cu.-reni  liaiiiiities  at  end  of 
.\ear  exceeded  current  a.--et-,  des¬ 
pite  earning?  improverncni. 

Earning.,  in  1941  are  undersioo.l 
to  have  shown  furtlier  improve¬ 
ment.  an  i  prospect?  for  a  good  yea: 
in  1912  are  favourable.  Inasmuch  a- 
warlimc  fe.leial  income  tax  rale.s 
do  not  apply  before  interc.?t.  eom- 
pany’.s  financial  po.silion  ha.s  .-how  n 


tie.?,  of  .-ouise.  cannot  be  ostiinaieri 
tint,  hi  \>w  of  the  proiiictive  capa- 
i-ity  of  tills  continent  for  foiKlsluff.- 
of  almo't  all  kinds,  it  Is  difficult 
to  \isi:'.j.„-e  the  necessity  for  any 
-er'ous  rationing  regu’nilons  al¬ 
ways  providiii.g.  of  course,  that  our 
sli  ires  remain  inviolate. 

Dividend  potentialities,  in  lime, 
sucli  as  the  p-.-e.-onl.  cannot  be  di.,- 
i-u-,r,l  \' ith  any  degree  of  intelli- 
genec.  I'  e  are,  w  hen  ail  is  said  an  i 
doTT'.  at  war.  and  eii.gaged  in  .-ucii 


))ortant  new  fiiiiios.  He  i.s  also  gen¬ 
eral  manager  of  (la.-pe.-ia  Sulphite 
(lo.  which  is  associ.ate.l  with  the 
.A  I -.  g  I  o-  Ca  1 1  a(i  i a  n  organization. 

-Mr,  I.ittie  started  out  in  iiusine.s: 


suecreled  him  .a-  general  manage 
Mr.  !,ittle.  who  in  ills  iMrd  yea", 
was  horn  in  Beaciiville.  Ontario. 

Paul  Coulet  wa.s  horn  m  Mon’ 
real  IT  years  ago.  an.l  is  the  .-on 
of  the  late  T.  Coulet.  general  cun 
trai  tor.  He  h;i,-  iv-rn  \  iee-iire.-ideti' 
of  the  Moiitrcal  Cliaiiihre  de  Cnm- 
1  .erce  and  treasure]-  of  the  Krencii 
Kederate  i  t’h.ariLe.-  fo:-  the  pas' 
tw  o  y  ears,  and  w  as  joint  vice-ctiair 


iii  1914  ns  ail  office  boy  and  a,s.-i.-- I  inan  of  Hie  Kmplo..oe.-'  Coinmiiie. 
lant  postmaster  witli  tlic  .Abitibi 
Pulp  .V  Paper  Co.  l.td.  at  a  salary 
of  52(1  a  month.  Within  a  i>eriod  of 
II  year.-,  broken  liy  a  leim  of  ser- 
vice  witli  the  .\ir  Force  "liich  he 
joined  in  1915  aii.i  a  liigli  .--eiioo! 
and  iiiilvoi-.-ity  course.  .hlr.  Little 
woi'koid  lii-  wai  iii)  from  an  office 


for  th"  P:-oviiice  of  (Jurhec  ;n  H 
.-teeond  Victory-  l.o.in  i-:impa  gn 
just  c-oni-lu -led.  lie  is  a  member  i.f 
the  board  of  go'ertior-  of  Hm  Mont¬ 
real  Stot-k  Kxe'iangi*  and  a  rlirei-in. 
of  the  .Si.  Den:.-  CUili. 

.loining  I  lie  firm  of  !,.  .1.  Forge- 
.-  jck  brokers,  in  191 '2.  as  n'.o.->en 


more  than  52  millions,  or  equi- i  ment.s.  and  in  view  of  spccia!  f-.c-  |  den?  paid  of  62'  -  cents 

valent  lo  .57.60  a  share- well  above,  (or.,  -.vhich  give  Bathur.st  a  slrongcr  Kvidend.s  are  now  on 

Hie  present  matket  price  for  Ihc,  position  than  some  other  companies, 

*tock,  at  around  .55.  it  does  not  appear  that  the  ".A" 

In  v  iew-  of  present  iini-ei-lain  j  stock  of  this  company  i.s  selling  out 
r.-mditions,  dividend  resumption  doc-  1  of  line,  and  wo  wou'd  not  recom- 
rot  appear  imminenl.  !  mend  a  switcli  to  one  of  Hie  more 

1  vulnerable  securities  at  this  time. 


niithursl  Power  &  Paper 

M'/i.V  IS  I'iathurst  f’oirrr  and  Fa- 
pi~r  “/F’  .stock  sclliui;  around  tlw 
inghend  point,  of  last  year  mid  this 
year,  while  other  newsprint  produ¬ 
cers  are.  selling  around  their  low.s, 
Khould  I  switch  from,  my  Bathurst 
into  one  of  the  uihir  new, sprint 
stocks,  some  of  which  seem  ridicu¬ 
lously  low-p'iico  in  rclutioa  to  ciii- 
lent  earnings:'— 1\,  T.,  .Montreal 
Relative  slrengtli  ol  the  BatluirsL 
.stock,  in  comparison  witii  some  of' 
the  other  "papers,"  is  explainable' 


liivr^iliiioiit  f  ields 

(Ccnipilcd  by  Heword  a  C 

COMMON  STOCKS 


aniuial  ba.sLs  and,  although  indicti- 
tion.s  are  lliat  earnings  for  1941 
;nay  again  be  reported  on  a  lower 
basis  titan  tlie  year  previous,  re¬ 
quirement.?  of  .50  i-uits  a  .shar- 
should  be  amply  covered  for  the 
perioii. 

•A.?  lo  the  future,  a  factor  of  con- 


appreciable  improvement. 

Belter  earnings  have  been  due  *'  '’'an  an.'ih.iig  can  haptieii 

largely  lo  impoilaiit  ore  movement  '''’om  the  siiort-torm  \ie-,\poiiii,  1..)- 
T  '5o"eeiii  operation  of  the  Helen  .  aw-  dividends  appear  to  be  about 

mine,  lo  eonsiderabte  movement  of,a.s  --afe  tho.-e  on  tlie  great  m.i- 
(  pulp  and  paper  iiroducts  and  to  fact  ’  eorporalioii  .stock.-  on  liic 

tiiat  cargo  boat  .-horlage  on  Hu' ;  ti^arkel  today. 

;  (heat.  Lake.s  lias  kept  company'.s  - 

j  lake  boat.s  busy,  if  should  be  noted.  Qui-iiec.  —  Output  of  (-enira!  eioc- 
liow over,  that  witli  eii.i  of  the  war  trie  stations  in  Queiipc  I’rovince 
eontinurd  operation  of  the  Helen  during  .l.iiuiary  ia-t  i.s  irporlcd  at 
mine  i.s  doulitful.  Hie  present  cargo  i  L4R.04.(mi0  kilowal  hours,  eomtiared 


siderabie  imuorlaiiee  will  be  tlic.  .sdiorlage  on  Hie  Lakes  may  not  '  nith  l..!50.S70.00ii  generated  during'  in  1925.  Foliov  ing  graduation  he  re 


I'o.i'-  position  to  a.-sistaiit  mil!  man-  ger  boy  .  lie  i.  orked  li..-  w  ,-iy  to  Hi'* 
a.g'tr  w-ilh  .Abitibi.  FoHinving  de-  toji  until,  at  tlie  i..-atli  of  Ihi’  lat** 
mobilization  from  the  .Air  Force  in  .Senator  F.  ,I  Forget  Ooii.ei  sui- 
1919  lie  alteiricd  the  last  returned  ;  ece led  ii.m  as  parinc:-  in  the  60 
so'die:-.--'  ei.a.-.-  at  the  Lniversity  of  |  year-old  vonipain.  Mr.  F.  \'.  Vin- 
’I’o’onto.  V  here  the  wliole  lligh  cent  joined  liini  a.-  partner  in  19".2. 
•Si-hool  course  w  a-  coiered  in  one  Mr.  iioulet  received  lii.-  ea.-'iy 
y  ear.  He  eniere-d  the  clas.s  ol  '24  in  .M-hooling  in  the  [):imnry  ani  .-ei - 
elceiiical  eng.neering  at  Hie  I  ni-  qmimv  school-s  here,  and  later  look 
versity  of  Toronto  and  aiHiough  |  .-pocial  busine.-.s  course.--  at  M.-di'l 
foi-eed  to  stay  out  of  school  for  one  j  L'niversity. 
year  l)pcnu.-e  of  the  death  of  h;.? 
falher  lie  gradunleii  with  the  de¬ 
gree  of  B:i'-lielor  of  .Anpliel  Science 


. 

J>o.,  ir.cl.  I'MrJs  ..  .. 

\s1h-sio.s .  .  .. 

I  »o.,  iiif).  HMra.s  .  ,  .  . 

.\/5>iocialc:d  jArf-u'ori*'??  .  . 
Do.,  incl.  t'xiraa 

Dr-ll  'I’clopImiU! . 

Driiisli 

by  the  sharp  improvement  in  earn- j  vo.i'u'i.s 

Do.,  iiicl.  oxirae**  ..  .. 

Daii.  Al  I)oni.  rfuif.'ir  .. 

I'aiiada  .Maltiuif . 

G'aii.  Nonlicrn  I'outjr 

i’aiiada  HaoUri-.-s . 

I'aiiada  ViiioKurs . 

«;auadi;tn  lirnnxo  . . 

1 10.,  inol.  ♦•xti  a.*"'  .  .  .  . 
t'anadiaii  Cottons 
I  ( Viiiadiaii  Indus.  ‘’XT’  .. 

!  <.‘ons.  Minintf  &  S.noltinK 

Dork . 

I  ifrauts*  . 

Doioinion  Bridge 

I  •uiHiniou  idass . 

I  I  Miinininn  Ti.-xiilu 
i’unny  Kariiicr  .... 

Do.,  inc!.  t-xira.-j  ..  . 

I'ord  of  Canada  ‘  •• 
Goodyear  Tiro  .  , 

J»o.,  ino'.  extras  ..  .. 

Dudion  Hay  Mliiiiii; 

lint'orial  Oil . 

liiipeiial  Tobacao  . 

ine).  i'.xiras  .  .  .  . 

ibuc  to  company’s  increased  produc-  lutenmtioi.iii  Nioiiti  .. 

lion  of  .sulphite  and  .special  i'apei'-s.  |  J'LEEcrnn"'' . 

in  recent  year.s,  cie.spitc  higii  w  ar-  ''c;.-oc.’tHn.s.s  ' 

earnings  have  show  n  a  sliarp  jump  i  I'o..  (ik-i.  cMi-ris  .. 

in  recent  years,  despite  high  war-  '  . 

time  lax  i-ale.s.  In  1939,  ('ompany's  :  j.- °timiii/’Ri-o" U-ic-  . !  !! 
rarnings  were  i-eporled  at  only  2('  |  .Xationni  sti.pi  c.ir 

cents  a  .share  on  the  class  . 

.stock,  in  1910  I  hey  moved  ii|)  to 
S'2.17  a  shate,  and  in  1941  were  re- 
talively  well  maintained,  at  51.97 
a  share. 


1 .2(1 
I  .n.) 


of  thus  company  in  recent 
.scars.  .Another  reason  for  firmnes.-  i 
in  the  Bathurst  slock,  w  hen  other  i 
"papers"  here  have  been  under  j 
]i;'c.?.sitrc,  may  be  found  in  Hie  an-  ! 
tiouncemciU  this  week  of  an  cxlra  j 
dis'jdend  of  25  cents  on  tlic  “-5" 
stock,  lo  bring  total  dividend  pay-  , 
iTicnts  for  first  liaif  of  current  ycai-  ' 
to  75  cents  again.st  50  i-cnt.s  in  first  ; 
half  of  1910.  ' 

Bathurst  opt-ralions  aie  11101  c 
ruunded  out  ilian  iho.-e  of  some  ' 
otiier  pulp  and  paper  companie.s.  In 
lec-enl  years,  company  lias  spent 
considcrabie  amounts  in  furtJioi 
rlivcrsification  of  its  production,  and 
event.?  since  have  sliown  that  tliesc 
expenditures  w  ere  weil  justified,  j 


l.Ti  lU.OO 
s.ii'i  i..!:: 
1,0..  7..,  I 

i.t'O  i.u.-.i. 
.70  6.00 


_ a'.iility  of  International  I’eiroieum. 

;  big  oil  .-ubsidiary  of  Imperial  Oil, 
I  to  maintain  its  current  i-ate  of  divi- 
!  d'nd.  Investment  income  in  1940 
represented  60  per  cent  of  tola!  net 
icia  earnings  of  the  company,  eontribut- 
..  .v.  )  ing  just  under  40  cent.,  a  sliare  of 
I  Imperial  net  earnings  for  the  year 
Jl-Li .  of  65.41  cents  a  share.  Diviiend.s 
(I'c:!  I  on  Internationa!  Pole  liolding- 
provided  the  major  portion  of  in¬ 
vestment  income. 


-Almonia  Cenlral  Ilonds 

■i  -■  c''  "  '9  W'ould  you  consider  the  J?(  bonds 

i)  .110  "f  .Algoma  Central  &  Hudson.  Bay 

■i.iKi  .>  0.1 1  -railway,  due  in  7.95.0,  a  good  spccii- 
»  rJu  s  oL  investment  for  increase  oi 

'  t-.iii)  (i'77  i  capital  rather  than  income. 

(i.frO  11. IHI  .till  advised  that  the  cnmpany’.r 
'''  6(1  i'l  63 1  business  has  incrcasrd 

Ib  j!oi)  !i';;i)  i  greatly  during  tO’iO  and  I9'it,  and 
7.-J-’  I'CHoj  that  prospects  arc  even  better  for 
:>oo  («'  7.'H2-  I  understand  that  they  own 
;.!oo  11] I!  I  five  freight  lake  ■vcs.sels  totalling 
'.  yi  .'ll-iil  I  dn-liOO  ton.s,  ,2/  locomotives.  In  pits- 


provaii,  and  Hiere  may  well  be 
]  .sham  -selhai-l;  in  .Algom.i  Ccnfiai's 
I  oarnings  position. 

•  During  the  pa.st  five  years,  price 
I  of  .Algoma  Central  bond.-  hfu-  Hue- 

luated  between  a  low  of  5  and  hign 
of  15.  In  1937.  th  -  low  was  5.  the 
'  liigii  13:  in  193810.  iow-  was  6.  high  • 
13.  Recently.  Hie  bonds  have  mover!  | 
up  to  around  15.  in  refleetion  of  j 
I  company's  I'ctlcr  earnings  position. 

Steel  (0.  of  Canada 

During  the.  fiasi  year  I  have  . 
noticed  iiiiile  a  number  of  rorre- 
.  :  pondcn.ts  writing  to  you  on  Ihc  | 
■  uhject  of  dividends  in  rchtlion  fo  . 
earnings,  I  lave  not.  seen,  however,  j 
any  reference  to  Steel  Co.  of  Can- 

•  add.  in  this  regard. 

;  This  company,  in.  which  I  am  a 
sharch-oldcr.  of  quite  a  nurn’oer  of  { 
’  year.s'  .standtiig.  has  'never  paid  out  1 
'  dividends  on  iis  stoclc  in  any  tcay 
;  rommensurate  with  'ds  earnings. 
Last  year,  for  insinnee,  it  earned  j 
fd.ff  a  share  on  its  preferred 


Januaiy  1911.  Daily  average  con¬ 
sumption  amounted  to  .".9. 9.56.000 
kw.li.  in  1942  and  1..  2,5.690.0011  in 
1911.  KH. 


lurned  to  .Aliilibi  ns  ]ilant  engine.- 
at  Iro(|iioi.  Falis,  Out.,  and  thrr.> 
years  later  wa.-  named  a.?.?i.'tant 
mill  manager. 


Kaiik  (  li-nring*  I  p  I  t  I’.C. 

Ottawa  (Ihi'que-  ca-iied  in  li - 
i-ienring  c-cntro.s  of  Cana.i.a  in  1911 
amounte.i  to  .5 ‘9. '243.01  to ' too  a.s  ".i  n- 
pared  witli  .53 1  137.0(111 00(1  m  191' 
a  gam  of  1 1  pe:'  c.-'ii;. 
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1  'lour 


.-.  i.oii  li.so  I  senger  ears,  1 130  ireif/ht  ears  i/iiif  |  comnioii  stoe/.s  and  fsiid  in  rfii .- | 

:-.6.)  ii.r,7  j  700,000  acres  of  land  including  tim-  '  yends  only  $3  a  share.  If  there  was  I 

'•  lo  's’nL  mineral  rights  on  sarnr.  i  any  apparent  need  lo  build  up  a 

‘  .50  lu I  I  hese  bonds  have  been  quoted  fo  1  strong  working  capital  and  cash  : 

..  .(II  4.--'i  ;  me  at  1317-tflS,  and  I  know  that  they]  yosition,  th’.‘  dividend  policy  might  \ 

«'ir,  t  '“■‘•f''  I'uid  any  interest.  —  \  be  c.vpluiiicil.  The  company,  /loic- j 

Hi  run  s!ss  ■  J.K.,  Toronto.  \  ci-cr,  as  you  will  admit,  is  very  very. 

1*0  "i- I  Inasmuch  as  Ilieie  seein.s  iittic  i  iffroii.r/  on  surplus,  working  capital' 

ir:.-.  5!r..‘!  1  likelihood  of  an  early  interest  pay-  '  and  cash,  'i'our  cornmcnls  on  this 

■1  1.60  H.'sT  j  ment  on  the  Algoma  Central  <>;  Hud-  -  situntion  would  be  appreciated.  —  . 

■■'no  El-  i  Railw  ay  5  per  cent  bonds;  |  O.  C.  S.,  Hulifa.e 

'  ->  00  11.00  '  because  of  prior  liens  against  earn-  ,  We  are  alw  ays  lirsilant  lo  di.s- 

1.00  fi.iri  I  ings  of  the  company  ahead  of  the  I  c-u.ss  Hie  question  of  wliether  direr. 

1  boiicds.  and  because  recent  earnings  tor.?  of  any  company  ai-e  justified.  I 
■j-'j!  I  improvement  has  been  due  almost  :  or  otlierw-isc-,  in  their  dividend  pol- 

s7ii)  i  entirely  to  ivar-ercated  conditions  ■  icy-,  more  espceially  so  in  Hie  ea.-e  of 

which  may  disappear  a.s  soon  ns  the  a  prominent  company  .-uch  as  Steel  ^ 


3. 00 
i.no 
i.no 
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Aikcd  quototio''^. 

B'd  Quototion. 

PREFERRED  STOCKS 


.^uriiasM  .  . 
HrC'Werif  s 
.  ConicTit 


Important  lo  recent  rarning.s  late 
Iiavo  been  the  revenues  from  sale 
of  pulp  and  special  papers,  for 
which  ihei-c  has  been  a  lieavy  de¬ 
mand,  Sne-h  produetion  lias  over-  | 
shadowed  in  importance  company's  ' 
new-,sprint  production  activities.  (o' 

I.ast  year,  for  instance,  -14.68  pci- 
i-oiit  of  total  production  wa.s  made  I 
up  of  kraft  iiroducts,  .-ucli  a-  liner  | 
and  c-oi-rugating  board.  19.75  Pi'f  1 
i-ent  consisted  of  bleached  sulphite,  j  i-.i,,.  Northern  Powc 
I7.S7  per  cent  of  boxhoards.  and  !  Honaiiian  coianese 
only  17.70  per  cTtit  of  total  fof 

newsprint  and  niiscc.]onf»ou5  5pe-  j  noimnic.n  (iiass . j.=>o 

I  l•ominiou  Tar . 

I  liese  i  csuit.s  were  made  possio  e  I  i.o„er  6<-k  •. 

Hirough  expenditures  in  recent  j  iiooriyear  Tin- . 

years  including  more  than  .5400.1100  -  - 

ill  1939.  alone,  for  new  equipment  j  ViVi-oiorromenar  .  . .' 

Jind  improvements  lo  kraft  depart- |  Montreal  coitons  .. 

I  Notional  Breweries  .  .  . 

"  ^  ,,  :  Offilvie  Kloiir . 

Cunenl  operations  are  at  lull  ca-  titt.a'.a  Poaer . 

parity,  and  sales  -so  far  this  year  1  •‘^auuenay  Pow. r  .  ., 
have  shown  further  improvement  j 
over  year  ago.  Eai  nings  also  arc  i  .cteei  or  ran.niu  .  , 
lip  to  date,  althougli  not  to  same  i  w.nker  <5.  &  w.  , 
extent  as  gross  revenues,  due  10 1 

higher  woodc-utting  and  other  co.sts.  '  RANKS 

.As  regards  prospects  for  balance 
of  year,  ihis  company,  like  olhers 
in  the  pulp  and  paper  industry — 
and  in  fact  in  most  biisine.sses  — 
faces  iineert.ainties  arising  from  j 
war  conditions.  There  appe.nrs| 

likely  to  be  a  demand  for  ail  the  j  Toronto  . 

company  can  produce  for  the  dura- 

Hon  of  the  war,  but  other  ronsid-  nuotaticn. 

•rations  enter  in,  particularly  as  ‘  it,i  Bid  quototion. 
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7.00  6.09 

6.00  6.00 

.1,00  4.47  I 

1.00  5.:;7  I 
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Comniprro  ,, 
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1871)  8.00 

7Vr»b  12.00 
1.70  S.OO 
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I  To  the  Editor,  ,  rence  can  supply  2,200,000  h.p.  four  ’ 

i  The  Financial  Times,  j  y-cars  hence  but  it  is  also  true  that  j 

I  Montreal;  there  arc  other  sources  of  power 

j  Sir,— Damming  the  St.  Lawrence  !  available  -  power  w  liich  can  be  de- 

I  River  for  power  and  driving  a  sea-  ;  velopcd  more  quickly  and  at  more 

way  through  to  the  heart  of  the  j  reiasonable  eost.  It  is  quite  prob- 

continent  have  been  under  t-on-  1  able  that  Ontario  w-ould  be  develop-  j 

sideration  for  many  years.  En-  j  ing  some  of  Hii.s  power  today  if  (he 

3.21^  j  gineers,  after  long  studies,  have  j  Bl.  Lawrence  agreement  w  ere  out  • 
determined  that  the  w'ork  can  be  j  of  the  w-ay.  ' 

I  done.  But  the  people  of  both  the  j  The  tremendous  increase  in  Hie  ' 

"•J'y  I  United  Slates  and  Canada  arc  very  1  production  of  war  materials  that  i 

far  from  being  convinced  that  this  i.  ha.s  taken  place  in  Hie  pa.st  year  has  , 

6.74  vast  project  should  be  undertaken  |  already  caused  shortages  of  vita!  i 

at  this  time  and  the  claims  advanced  supplies  and  of  skillol  labor.  The.se 
4;?,n  I  in  favor  of  the  project  seem  great-  I  shortages  will  he  further  aceontu- i 
ly  exaggerated.  |  ated  if  the  SI.  l.aw'tonee  project  is  [ 

At  the  present  time  the  St.  La-w-  j  underlaken  and  our  output  of  war  ; 

rence  Seaway  and  Power  project  I  materials  must  necessarily  suffer. ' 

is  being  urged  a.s  essential  to-de-i  We  may  waive  the  very  real  i 
5 i  fence.  Yet  the  power  phase  of  Ihc  ^  question  of  whether  the  St.  Law--  ' 
7.77  !  project  will  require  four  years  be-;  renco  project  will  bev.orlli  the  litre.  . 

I  fore  it  can  produce  power  and  the  ;  effort  and  expense  after  the  world  | 
.seaway  would  require  seven  years  j  return.?  to  a  peace-time  eeonomv. 

6  H  j  to  complete.  'Phat  seems  lo  he  i  'I  hc  fact  i.s  Hiat  w  e  are  at  war  and  I 
j-J;  looking  a  long  w-ay  ahead  when  de-  .  the  war  should  determine  our  every  j 
5!o5  I  fence  is  obviousl.v  something  that  |  action.  If  the  St.  l.aw-rence  scheme  I 

*  -l  I  needed  this  year  and  next  or  j  is  going  to  handicap  our  w  ar  effort  ! 

I  never.  !  and  offer  no  benefit.?  for  a  perio.j  j 

4  70  I  The  need  for  power  lo  run  war  !  of  at  Iea.?t  four  year.?,  then  w-e  are 

I  industries  is  being  stressed  by  pro-  |  much  better  off  if  we  shelve  the  j 

j  poiienls  of  the  St.  Lawrence  pro-  whole  thing.  .1.  E.  C. 

ject.  It  i.?  true  lhat  the  St.  Law-  *  Montreal  March  20,  1912.  ] 


If  every  one  of  Canada’s  new  army  of 
wage-earners  saves  more,  the  country’s  effort  toward 
winning  the  war  will  be  greatly  helped. 

Every  dollar  you  save  means  more  labour  and  materials 
freed  for  making  the  war  goods  so  urgently  needed. 

These  savings,  lent  to  the  country  in  the  purchase  of 
War  Savings  Certificates  or  Victory  Loon  Bonds — lent 
to  intensify  Canada’s  war  effort — will  bring  victory — 
and  peace — neorer. 
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CAN.  NATIONAL 
EXPECTS  NEW 
RECORDS  IN  ’42 


.M;inaircnicn(  I’rcdicts  1!>ll 
I’oak  Traffic  Will  be  Ex¬ 
ceeded  riiis  Year 


AT  THE  LOOKOUT 


HOWARD  SMITH 
NET  STEADY  IN 
RECORD  PERIOD 


EARM.MiS  IIEST  VET 


siciidily  jiddcil  to  llic  list  of  jjoods 
to  lie  I'.'itionc’il.  (tne  of  the  hilcsl 
of  Roods  affected  is  Riass,  wliich 
SiiidIus  Shown  for  l.ast  ^earj  is  to  he  raliooed  to  lireweries  ami 
of  ()\or  .SI  Millions  Afferj  other  laiRc  users. 

Interest  I’asments  to  I’nblie  (  lyihing;.  Foodstuffs 


Continued  from  page  1 

omI\  arc  control  measures  for!  rather  than  nc.vt  \car,  and 

Iravcd  hciiiR  cut  down  to  save  J  should  all  iire.scnt  |dans,  economic  Gro.s.s  I’rofits  for  1911  In- 
ruhher  and  <dl  and  a'oid  proiluc  j  and  milil.irx,  work  out  success-'  creased  -SI. 100, 000  Over  F^rc- 
lion  of  new  transit  facilities,  hul  fidls,  there  is  a  possibility  lhal  vioiis  Year's  Figure 

additional  products  arc  l)einR|lhe  w.ir  may  be  ended  •’'O’J'tci- ;  yi'|{|.’NC«THEN’ED 

than  hail  been  Rcncralh'  antiei- I  ’  ‘  _  ______ 


paled.  The  Rovernmenis  of 
Iniled  Nations,  however, 
licrforce  conlinuiiiR  to  plan 
basis  of  a  long  war. 


and  to  (Joternmenl 


Kmancial  .statement  of  the  I'an- 
.•■•i.an  National  Railwny.s  for  ,\car 
enderi  IJccembe;-  .".1,  toil,  tabled  in 
the  ilon.se  of  c'onimon.s  hy  the  Min¬ 
ister  of  ’I'ranspori .  re\eals  that 
freiRlit  lonnaRp  moved  o%ei-  tlio  .sy>- 
tem  l.ast  year  w  a.^  the  heaviest 


On  Kestricted  I.ist 

In  clothinR.  Rovernmenl  orders 


months  ahead  of  (ireviously  sehe- 
doled  lime.  Dairy  products, 


Wheat  Visible  Supply 
Is  Getting  Smaller 


historv.  that  iia.sseiiRer  traffic  it'- |  e.anncd  Roods  .and  a  wide  rauRc 
.teased  no  le.xs  than  57  (icr  cent 


I' till  the  sen  t  that  operaliiiR  re- 
\enues  in 'i'ease  !  nearly  .S5T.0(in,W0 
o'.e"  ,\ear  .lefore,  and  the  system 
\\  a.s  aole  tu  ‘akc  ca"e  of,  not.  only 
mt.  -est  o:i  fimie.1  debt  held  by  the 
pahlic,  hut  alsf>  intere.st  on  Roverr- 
meiit  I.'ans.  and  h.a 
o'.ef  of  .tt !,iilti..''>L;7, 
s.i  d  mtere.st  delnetton,  there  was 
a  lief  '  Ilf  .Slii.tib.d.ntt. 

Finan.-.al  re.^nlts  in  1541,  in  fact,! 
we:'e  I  lie  best  of  tiny  pre\  ions  yeae,  i  ernmcnt 


On  Rio.sti  income  more  titan  .'ttl.- 
•WO.WO  Ri'caier,  net  earniiiR.s  of 
Howard  .Smilli  I’apcr  Mills  Ltd.  for 
the  scar  1011,  after  all  charges  and 
j  _  _  preferred  dividcnd.s.  showed  a  slight 

:  contraction  as  compared  w  ith  net 
'•adjusted'  for  the  previou.s  year. 

-  - „  . —  j  ef|n;il  to  5'2.5.'i  a  s'harc  on  the 

forhiddinR  sale  of  men's  apparel  I  The  visible  supply  of  Canadian  i  oulJitan-rlin;;  common  stock  of  the 

except  styles  desiRiicd  to  sa\ e •'^>'*'''-'1’  -0  aggregated  167,- ;  company  a-,  .ompared  with  n 

1  •  1  rr  ,  1  L'’6..';89  bus'hol.s  compared  with  171,- 'share  in  1910.  For  the  year 
(loth  hate  hern  put  into  effei  t  j  March  t.'l  and  1, S.'i. 557, - 1  earnings  on  the  common,  on 

260  on  the  corresponding  dale  Inst 
year,  'the  amount  of  Canadian 
wlieal  in  the  Fniled  Slates  was  16.- 
602.76.'!  bushels  compared  willi  19,- 
206.445  a  week  ago  and  11.542,351 
a  year  ago. 


1939  ! 
iro.s's : 


of  foodstuffs  already  are  in  ro- 
slrielcd  suppl.v,  and  being  sold  or 

about  to  be  sold  uniler  rcsiric-j  - 

lions,  rravcl,  not  only  outside  j  Qa  crsea.s  Export 
the  country,  but  even  within  H'c  j  (^■ip^rance  of  Wheat 
a  siirplu.s  left ;  countr.\  -  inlerurban  travel  as 
In  1910,  aftpr|  .,,,  street  car  travel  — is  to  be 
!  placed  under  mueb  closer  control. 

the  I’nilefl  Slates,  the  gov-i  .ol  1.624 
642..'J.31 


■’1  referpon  .if  tile  war  slimu.us  to 
I  a  lisp'.' I  at  ion  ii-age.  (Iro.ss  operal- 
.ng  revenues  I'.r.se  to  .8304. .376. 000, 
o;i  .'3  per  eeiil  over  p-eoedillR  year, 
;in.|  app"0.\inialely  equal  to  tl'e 
19.'8  Ie\el.  whicti  Was  more  tlian 
.l.iinle  ihe  193.3  showing.  Net  oper. 
•ii  ng  re\riuie,  after  payment  of  all 
a!  ng  e\peii.sos,  w  a.s  366.6<'8,- 
.■'.II.  an  iii.'i'eaife  of  .?21,6i.'o,929  over 
.'vioiis  year.  Cash  siirplu.'.  after 
payment  of  taxes,  interest  -paid  to 
the  pnhli.'  and  to  the  g,avernmp|lt. 
\>,a-.  .81,010.000,  an  improvenient  of 
820.981,371  over  1910. 

Freght  revenues  last  year  in¬ 
creased  815.0.30,000,  or  2.3.1  per  cent 
to  a  new-  high  record.  The  .s.vsiem 
tnove-i  the  equivalent  of  27,199.000,- 
000  tons  one  mi’e.  an  effort  20  per 
.■•'nl  greater  than  in  the  previous 
pealv  year  of  1928.  Increase  in 
:n  freight,  revenue  over  1928.  how¬ 
ever,  was  on'y  5  per  cent. 

Passenger  Traffic  I'p  .57  Per  Cent 
l’a.'S.jiigcr  revenues  were  up  810,- j 
191.000,  or  47  per  cent,  last  year 


api'ears  to  be  moving; 
toward  stricter  control  of  xviige! 


income  of  .83.121.470  were  equal  to 
8-3.10  a  share. 

!  Net  working  capital  at  end  of 
I  year  under  review  w  ,a.s  nearly  81,- 
600.000  higher  than  at,  end  of  1910. 

I  current  a.s.sei.s  heing  naturally  in- 
I  creased  and  eiirrcnl  liabilities  show¬ 
ing  a  eonlractioii  dim  to  liquidation 
of  notes  payable  vvliieh  were  carried 
on  the  1910  balance  sheet  at  8104,- 
I  Ooft. 

I  In  di.sc'.is.sing  prp.specl.s-,  Harold 
!  Crabtree,  president,  stales  that,  al- 
bushcLs  compared  vviih  'hough  outlook  i.s  for  a  eonlinued 
the  corresponding  week  I P''o<h'cl.s.  com- 

:  .  .  .  .  tinnv  n.  cri  iniix  nnprahn?’i 


During  the  week  ending  .\larch  20 
the  export  e'earances  overseas  of 
Canadian  wheat  amounted  to  1.- 


last  .vear.  Tlie  accumulated  total  for  is  faced  with  .serious  operatin 

the  thirty. three  weeks  eirling  .March  I  P''ohlems.  Ihe.se  include  governmen 
increases,  to  iireveni  inflalionarv  |  20  lotallfsl  94.805.01.5  bushels  com- i  cliemica.s  ana 

trends  even  thouRh  the  uroRress  "hh  78311.977  in  the  like  i  ^  "'7^,  hy  company; 

cn  It  J'tsii  !  peno-d  of  the  previous  crop  vear.  |  continued  up'vord  trend  in  manu- 

secins  .slow.  D  is  evident  that;  .Marketings  in  the  three  Prairio  i  f^ot  tiring  costs:  and  threatened 
I'ublie  o|)ini(>n.  reflected  in  Con- j  provinces  during  the  thirty-three  |  •'’hortage  of  pulpwood  supplies, 
grrssional  restlessness,  is  strongl  v  I  we,’k.s  ending  March  20  aggregated  |  Profits  Ip  .«I.IOO.OOO 

for  siriet  control  of  radical  lab.jrL7’rJ'-'„^^^^  compared  with 

union  aetivilies,  and  a  sDffcr  j  pp;.|(y)  previous  crop  year. 

I'olicy  about  high  wage  paymeiilsj  Totals  follow  by  provinces,  with 
on  war  work.  The  .Vdminisiralion  I figures  in  brackets:  Manitoba, 

.■!.3.55 1.2.55  (43.789.762' 

.Sa.skatehew  an,  86.4.36.801 
6.35 >;  Alberta,  52.124,61; 

378'. 


has  been  handling  the  unions 
with  extreme  restraint,  retaining 
the  tO-hour  xvcck  in  return  for 
agreements  to  outlaw  wartime 
strikes,  but  is  putting  up  a  stern 
insistence  on  abolition  of  double 
I'iiy  for  Sunday  and  holiday 
work.  Itadical  labour  elements 
have  continued  active,  l)ut  Doose- 
velt  has  appeared  reluctant  to 
‘‘crack  down"  on  them  very  se¬ 
verely  as  vet. 


biishe's:  1 
(175.776,- 
(115.260,-: 


Mea.sui'e-i  by  iiasscnger-mile.s,  pas 
seiiger  traffic  increased  57  per  cent,  i  New  War  I’lants 
h'.it  the  inerea.se  in  revenue  was  not  !  America 

profjorl ionale  to  the  increase  in  vol- j 

lime  because  of  llic  low  fares  fori  luc  xvorld  front,  an  import 

nieitihers  of  the  armed  forces  and 
.special  rale.s  for  workmen's  trains 
.serving  numilion  plants.  The  aver¬ 
age  revenue  per  passenger  mile  was 
I.S  eent.s.  an  all-lime  low. 

The  increased  activity  in  rail 
I  ran.sport  ation  wa.s  reflected  in 
other  revenue  accounts:,  such 


Operating  |irofit  for  last  year.  ,an 
nual  report  .allows,  amounted  to  85,-  | 
.535.721  as  compare-l  with  84,446,3911 
in  1940  and  83.035,611.  After  all! 
charges,  with  laxe.s  up  about  8870  - 
('(X)  at  82.33 1.('67.  net,  earnings  of  | 
81.272.821  foe  1911  compared  with; 
81.237,68.5  (aflcr  adjustments)  fori 
1940.  Charges  for  1040  were  ad-  \ 
justed  with  lax  provi.sion  being  re- j 
duecd  by  .8329.061  and  depreciation ' 
and  depletion  write-off  increased  by! 
■8226.222.  resulting  in  an  expansion  ■ 
The  total  value  of  .building  per-  |  of  $102,811  in  net  earnings  vvhich  I 
mit.s  issued  by  municipalities  rc- |  were  shown  in  the  1940  report  all 
porting  to  tlie  Dominion  Bureau  of  ’  81.131.844. 


Shortage  of  -Materials 
Affecting  Construction 


Balance  sheet  .sdiows  current  as¬ 
sets  at  end  of  1941  up  at  87.663.081 
from  .86,374.516  at  end  of  1940  while 
current  liabilities  are  shown  lower 
by  8'294.747  at  82.852.140.  Net  work¬ 
ing  capital,  accordingly,  increased  to 


Statistics  in  February  was  84.334, 

693  compared  with  86,4,32.687  in 
the  previou.s  month  and  83.873.607 
in  the  eorrcs'ponding  month  last 
year.  New  construction  of  all  types 
;  accounted  for  66.8  per  cent  of  the 

i  total  value  in  February,  while  the  !  5478l'2,944  from  83.227.659. 
,  percentage  of  new  residential  con- 
ant  (icvclopnimt  h.as  been  :  struclion  w  as  .>3.3. 

(loser  economic  rclation.s  devel¬ 
oping  between  the  United  .States' 

and  Brazil.  .\  U..S.  government  Incredsing  Outpul 

ngeiiey  credit  of  .8100,1)00,000  ba.s  Headed  toward  new  peak  p  oduc- 
bcen  granted  for  dcvcloi'mcnt  of ;  levels  for  the  fourth  conse- 


U.S.  Steel  Industry 


Ottawa  Gives  Canadian  People 
A  Real  Taste  Of  "Total  War” 

(Continued  from  Page  1' 

lie  might  have  gained  had  he  spoken.  For  he  went  ahead  Ihf,'  follow¬ 
ing  .Monday  .as  per  schedule  and  got  a  .s[n  ead  in  his  ow  n  sheets, 
i  Then  he  deliberately  v.  "nt  aflcr  Premier  King  a  w  eek  ago.  Now  the 
j  s.ame  courteous  King  is  none  too  smooth  a  customer  when  he  g\ts  going, 
I  and  he  got  going.  Ho  lotd  Lacombe  he  ha'l  better  mend  his  ways  or 
else. 

That  took  me  down  to  (be  Frencli  writer.s  in  the  (Jallery.  and  the 
gist  of  their  remarks  was  (hat  Lacombe  wanted  to  get  named,  and  to 
make  hinisclf  a  martyr.  It  vva.s  great  stuff,  from  La.-embe's  stand¬ 
point,  they  said,  for  the  plebi.scite.  'I'lic-y  ralher  felt  that  .sooner  or  later 
he  might  get  him.sclf  into  that  extrenic  no.^'ilion.  He  did. 

This  week,  after  he  lia'i  con.sislenlly  inlerruptcfl  (Jeorge  Wtiite, 
Peterboro-Ha.stings  Tory  who  was  berating  l  ie  government.  Speaker 
(Hen  gave  Lacombe  his  last  vvarning.  Tt  silenced  him  for  ,i  while,  but 
only  for  a  while.  He  vvels  in  there  again  with  Ivs  heckling.  That  vvas 
enough  for  the  long-suffering  .Scot,  Mr.  Glen.  He  named  Mr.  Lneomhe. 

With  that.  .S-’rgear.t  at  Arms  L.andy,  bored  Ihes''  la.st  long  llirec 
years  with  nothing  to  do  except  tug  the  m.aee  in  and  mil.  reveaied  his 
"copper”  instincts  by  dashing  over  to  Mr.  Lacoinbe  and  taking  him  by 
tlio  arm. 

Blit  before  Lacombe  could  i)C  legally  oii.sted.  the  .senior  caliiiiet 
minister  had  to  move  to  that  effect.  Hon.  .Tame.s  Il.sley  being  tliere.  it 
devolved  on  the  finance  mini.slcr  to  give  Monsieur  Lacombe  his  lettre 
de  eacl'el.  Sergeant  at  Arms  Landy  then  bundled  Mr.  Lacomb-'  out. 

Back  in  1913,  there  v' as  something  of  a  p  irallel.  Tlie  famous  Dr. 
.51ielinel  (Red  Michael)  Clark,  a  strong  Idheral.  so  objected  to  Ihe  naval 
bill  that  Borden  vvas  trying  to  pul  through  tlie  House,  Ihai  lie  was 
namml  hy  Speaker  Sproule  But  at  tiiat  lime,  temper.s  'voiv  frayed  by 
con.stant  .sitting  every  nigtit,  and  .Saturdays.  .Sir  Rob-'i't  Borden  inter- 
vene^i.  and  though  Dr.  Clark  was  named,  he  did  not  have  to  leave  the 
ehamher.  Mr.  Lacombe  did. 

Doubllc.s-s  Ibis  will  help  (o  feed  Mr.  Lacomiic'.s  rapidly  developing 
marly  r  complex,  hut  the  riile.s  of  the  Hou.se  cannot  be  poriietually 
flouted  to  accommodate  one  man  wl'o  is  not  parlieiilar  wlial  he  tays 
about  olher.s.  I'hi.s  vvliole  affair  is  Much  Ado  About  Mr.  Notbing. 

-J- 

In  Ihe  forllicoming  plebi.seile  campaign.  Premier  King  is  going  to 
have  one  terrific  liandieap.  He  is  going  to  he  at  'e,asl  ono  cahinei  mi)i- 
i.sler  short.  In  the  old  day.s.  wlien  lie  wanted  a  job  done  in  Quebec,  lie 
had  three  men  he  coniri  call  on.  He  could  .send  Lapointe,  Cardin  and 
Power  out  into  Ihe  hustings.  He  said:  "S'c  'em"  and  they  came  haek 
with  parts  of  the  other  fellows'  pants  in  their  leoiii.  Well.  Lapointe  is 
gone  and  Cardin  is  .sick.  Who  then,  are  going  to  be  Ihe  new-  chore 
hoy.s?  Perhaps  The  Boss  wishes  iio  knew'. 

To  me.  tli'.s  is  Ihe  most  serious  omiss'on.  or  trouble,  in  (he  present 
plebiscite  fight.  .Nppareiilly  the  Liberals  have  not  been  able  to  get 
going  on  this  ques-lion.  They  lie.silate  to  bring  in  another  oiit.side  man 
wtien  there  is  no  lack  of  aspirants,  if  perhaps  there  is  lack  of  ability, 
among  the  willing  cabinet  Bark'ses.  But  Ihei":'  i.s  a  growing  feeling 
that  Ihe  island  of  Montreal  should  have  .some  rcpre.senlalion,  since  in 
population  it  represents  the  combined  population  of  Saskatchewan  and 
Alberta  at  least,  Looking  over  Ihe  field,  Josepli  Jean,  Mcrcier.  look.s 
like  a  good  I'vet. 

Mr.  Jean  has  not  taken  a  conspiciiou.s  part  in  the  dcbalc.s.  but  he 
has  held  hi.s  counsel.  Of  all  the  islanders,  he  .seems  likeliest.  Young 
chaps  like  Fournier  and  Fades  and  Cote  and  perhaps  Denis  may  .vet 
have  their  political  spurs  to  win.  Others  for  ono  reason  or  .another  can 
be  counted  out.  although  pol’iics  is  iike  a  horse  race,  not  only  because 
botli  are  full  of  surprises,  but  because  also  'he  hest  horse  does  not  in¬ 
evitably  win.  But  Jean  is  well  lliought  of  by  labor,  he  is  a  lawyer,  and 
he  has  done  nothing  foolish. 

Some  men  grow  with  the  job.  That  has  happened  to  dozens  of  un- 
I  knowns  suddenly  elevated  to  cabinet  rank.  The  best  case  in  point  pei- 
liaps  i.s  Hon.  J.  L.  Ilsley,  a  gawky,  blushing  red  headed  fellow  from 
i  Nova  Scotia  who  is  going  places  these  davs.  King  picked  him  out  when 
I  no  one  could  see  liim  at  all.  Similarly,  Hon.  Sam  Goheil.  made  Posl- 
I  master  General  by  Bennett,  wa-s  inconspicuous  enough  till  elevated, 
then  he  began  to  show  real  ability.  So  loo.  Joseph  Jean,  52  year  old 
Notre  Dame  street  barrister,  might  be  tlie  answer  to  Quebec’s  problem. 

Certainly  Mr.  King  needs  a  French  cabinet  minister,  he  needs  one 
badly,  and  he  needs  one  quickly.  He  could  go  far  and  pick  far  worse 
than  the  old  .St.  Philippe  de  Neri  boy  who  has  sat  at  Ottawa  the  last 
10  y  ears. 


MINE  DIVIDENDS 
AGAIN  FACTOR  IN 
APRIL  PAYMENTS 


I  Continued  from  I’age  1. 

,  ta;'.s  of  distributions  c.xpccte  |  to  be 
!  made  ne.xt  month  follow  ; 

APRIL  dividends 


! 

Pole 

Pay- 

!/'3"f'-  5u  00-w  r.of. 

l.'5 

0 

15.333 

j  As.'*cio(cJ  B'CNN'Citcs 

.Zj 

0 

59  507 

j  Do.,  Piet,  . 

'  .7  j 

0 

12  193 

;  Pk.  o(  Novg  Scot  10 

3.00 

(.» 

3o0  OCO 

1  Be'd-ng  Coilicclii 

1  00 

0 

7.495 

Do.,  r,c( . 

1  ."j 

Q 

13.142 

i  BtH  T cIcpho.’N^  .... 

2  0  .7 

Q 

1  xBiltmorc  Hnt5  .  .  . 

.i  J 

0 

12,000 

1  B.  olornc  Mines  .  .  . 

■ZO 

0 

249,400 

1  Do.,  txfio  ...  . 

.10 

0 

124,700 

|6;anMo.-d  Lof'iogc 

,  1 

D 

12,484 

Brazilian  Tr  ,  PiCf. , 

1  50 

Q 

5,901 

:  R.  A.  Assurance  -  . 

1.50 

Q 

45,000 

j  B.  A.  O'l  .  .  . 

.25 

y 

693,161 

!  b.  C.  Power  '  A  ’  . 

.50 

u 

300.000 

1  B.  C.  ticciric,  PrrL 

'.50 

y 

j  xB.  L.  *  cl.  1  st  Prrf. 

1.30 

1  3  UOD 

1  '«:6*Ockvi|lc  1  rust 

'  Building  Pioducis 

.1/' 

U 

S  I  3VJ 

,  Buiiinglon  bled  .  , 

.15 

0 

2 1 ,000 

1  ^wQlgory  and  fcdnv 

.Oj 

Int 

120,735 

[  Lon,  Dread  P  cf. 

1.50 

y 

19, 73*3 

!  Do  .  '  B  '  Prc(. 

y 

'3  625 

j  Con  Iron  (foundries  J.OO 

Do..  Pir( .  3.00 

j  Coo.  Life  A-',.  .  5  00 

Coo.  Morthij  Power  ,15 


(.75 
1,00 
2  00 
2  50 
.75 
.12' 


.'5 

,05 

.'(4 

.50 

I  bo 
2.00 


Do.,  Pref 

I  Con.  Pockeri  ,  .  . 

I  Can.  Perm.  MIg,?  , 

!  Con,  Steamships  Pref 
'  Con.  Biewenes  Prc( 

,  Con.  Conners 

Do.  1st  Pief.  . 
i  l-'o  .  Exiio 

I  Do..  2nd  Piet . 

I  Do,  Exiro  ... 

Co'i.  Cor  Pref,  .  , 

'  Con.  Convcrieis  .  .  . 

I  Con.  CoHons  .  .  . . 

!  Do.,  Extra 

i  Do.,  Pref . . 

!  xCon.  Foirbanlrs  Pref  1.50 
;  Con.  For,  Inv.  pref.  2.00 
'Con.  Gen.  tieeldc.  2  00 
j  xCon.  Gen.  Inv.  1  ,■> 

I  Con.  nd.  A"  'B'  1.50 
Con.  Industries  Pref.  1.75 
!  Con,  Oils  Prof,  .  .  2.00 

1  Con.  ■'’ube  6  Steel  Pf  1 .50 
I  xCon.  West'll  Nat.  G.  2.00 
;  Con.  Wcstinghoiise .  .50 

i  Con,  VirCbound  "A''  .50 

I  Co.  iboo  Gold  .04 

,  Carnation  1st  Pref..  1,25 
Central  Con.  Loan 
Chartered  Trust 
!  xChesterville  Larder 
I  Cochenour  Willons. 

'  Com.  Alcoliol  .  .  . 

Do,,  Pref . 

Cons.  Bakeries  .  .  . 

;  Consumers  Gos 
i  Crown  Zdlcrboch 
Dolnife  Gold 


2.00 

1.00 

.05 

.03 

.05 


2  00 
.25 


O 

c 
:  D 
0 
C 
0 

Arr. 

Int. 

0 

o 

0 

0 

0 

0 

Int. 

Int. 

Int. 

0 

0 

0 

0 


Principal  changes  among  current  | 
asseU  include  an  increase  of  over  i 
8450.000  to  .8792.246;  a  gain  of  .8600,-  I 
000  in  receivables  to  .82,717.100  and  , 

an  expansion  of  over  8300,000  in  in-  i  — - — . — - - 

venlorics  to  84.120,883.  Among  cur- 'inateriai  is  used  in  each  cap.  the  .  berotoforc,  transmitted  to 
rent  liabilities  a.'c  payable  are ;  anr,ounts  needed  for  the  thousands  i  companies  in  the  United  States  free 


’  Dome  Mines  .  . 

.40 

Q 

1  Dorn.  Foundries  .  . .. 

.25 

0 

Oom.  Glass  . 

1.25 

0 

i  Do.,  Pref . 

'  xDom.  Oilcloth  .  .  . 

1.75 

Q 

.30 

0 

;  X  Do.,  Extra  . 

.10 

:  Dom.  Textile 

Q 

i  Do.,  Pref. 

1.75 

j  fost.  Can.  Savings. 

1  xEost.  Steel  Products 

1.50 

'5 

!  New,  Pref. 

.25 

Q 

xEast.  Townshio  Tel. 

.25 

Int. 

1  Eostern  Trust  .  .  .  . 

2.00 

Q 

I  Easy  Woshing  Pref  . 

■  G'i 

0 

j  Economic  Investment 

I.U71  , 

Int, 

'  Fomous  Ployers 

.25 

(J 

I  Fanny  Farmer 

.37’'-. 

Q 

1  Foundotion  Lo . 

.25 

0 

j  Do..  E-xtro  . 

.23 

'.vitr'h.n: 


cutive  week,  the  steel  indu.siry  of :  la.x  provision 


riemurrago.  mail,  sleep- ,  defense  protiuction  in  Brazil— .i!, he  United  .States  "will  operate'  for  '  81  ..562,182 


•  ■  •  . .  . . .  .  . .  -  -  -  ,  .  ;  l  I  ITJ  I  (  I  LV  U  L«L--  O  'V  i  •  I  i  Cl  I  U'  i  i  t  .’JXJ  ^ ,  I  K7  ^  Cl  I  IM  I  ClUiC  -Uf’  /"»  J  '  I  m?  T*' 

iiig  car.  chair  car.  dining  car,  and  step  that  is  rather  sobering  to  Ua- .  the  current  week  at  99  por  cent  of  .St04..'*.50  on  1040  balance  .sheet  have,.  ^  ^  ooiuos  wnicn  in  Canada  con  ^ 

uDiimercial  trlocjrapiis.  Kxpress  rc-!  rxnort  industries  that  capacity,  the  equivalent  of  an  out-  been  eliminated.  re  urned  man.\  ootllo  tops  are  ,  . 

vnuc.s  however,  was  lc=s  in  194')l  '  ‘  exp,.n  imiu.stiics  ;  p^t  of  1,681.600  tons  tor  the  period.  '  _  -  j  thrown  out  despite  government  ao- j ' 


shown  up  83i0.000  at  81.075,116.  Cut  ;  .  hattin-  nt  ,.j1i..  3'"'  '^3''  deduction  at  the  .source 

-  <10. n  S'^oo.ooo  JI,”  ‘‘''0,“^  =0™™""!“  '"'i 

"n:,niiL-n  'rimti/oc  ..-hmi,  i„  rx,„,a„  1^0  free  to  tax  these  dividends  os  it 

at  a  rate  not  e.-iceeding 


and  notes  payable 


-  1,, c  ii.  »  •  I  1  put  ot  1,681.600  tons  tor  the  per 

liie  to  the  diminution  of  certain  in  South  America— and  j  American  Iron  and  Steel  Insli- ! 

ii  jve-.neiit.s  of  gold  bullion  w  hicn  have  hoped  for  mucli  post-war  i  tute  estimated  today. 

luiying  of  Brazilian 


were  unusually  heavy  that  year.  :  lar-'c-scalc 
0;ierat:iig  expenses  totalled  8237,-1  ["r  ■  .,  , 

7(;.S.(.'("!.  or  17.1  per  cent  over  the  P'off'’'''  "•«"  ""d  other 

pereling  year.  'I'he  wartime  cost-  products  has  developed.  'Ihe  rc- 
iif-liv  ng  boiiiLs  granted  to  employees;  sultant  strengthening  of  Brazil’s 
I'll  lines  in  Canada  from  June  1st 


cconoitty  is  important  to  hemi¬ 
sphere  solidarity,  and  incident¬ 
ally  iniitorlant  to  extensive  Ca- 
iiadiaii  investments  in  Brazil. ;  producing  a 
L’.S.  trade  and  financial-aid  poli- !  '00  tons 

eics  also  are  being  extended  to 
oilier  countries  to  the  south,  in¬ 
cluding  Cuba  with  its  Itig  sugar 


1911,  cn.sl  tile  railway  86,108.000.  In¬ 
i'. eased  ratc.s  of  pay  granted  to  cm- 
jiloyces  on  llie  liiie.s  m  tlie  United 
.'^lat.e.x  un  ier  tiie  railway  labour  me- 
fiialimi  agreement  cost  Ihe  railway 
8769.000.  Gill  of  every  adrlilional 
dol  a"  of  revenue,  operating  ex- 
pen.sp.s  an.xorbe  i  fifty-one  cents. 

'e.aving  rorty-nino  cents  available 
r.v,  iTvex-  ,and  fixed  charges.  The  | 
lepoi  t  .s'ntes  that  this  is  considered  ; 

.1  satisfaeto'-y  rela! ionship  between  I  I'.eononiie  policies  on  this  con- 

mriea.sc  l  revenue  and  expense.  The  linent  are  heing  framed  to  in- 

I'peralin?  ratio  vva.s  78.12  per  cent,! 
tlie  lowest  on  record.  | 

Mcprrcialion  ITovisioii  Increased 
.2,.sin;ii  fi-niglil  c.ar  serviceability 
I  iii'iniglioiil  the  year  was  tlio  high- 
I'-l  Dll  record,  d'lie  intio  of  locomo- | 
l.ve-  in  serviceable  condition  wa.s| 
lb"  liigbe.si  tor  several  years.  In! 

V  of  Hie  more  intensive  uliiiza- 
w  as 


This  compared  with  an  opcrati'ig 
rale  last  week  of  97.9  per  cent  and 
outturn  of  1.633.000  tons  of  steel.  .\ 
month  ago  the  rate  averaged  96.'! 
per  cent  ',viih  production  at  1.635,- 
S(XI  toiLs. 

A  vear  ago.  with  the  industry's 


Glass  Supply  Shortage 
Hits  .Me  Producers 

Cont-i.iued  from  page  1 
:n  liol.  climates,  and  the  losses 
tlirough  leakage,  and  other  reasons, 
have  led  to  abandonment  of  this 


I  peals  for  .saving 
such  materials. 


and  salvage  of  ail ! 


Capital  Gains  Provisions 

Since  the  treaty  is  retroactive,  re 


parent  j 

Do.,  5 '.3' 

Gcnoral  Trust 
Gooctycor  Fi-e  .  ... 

Do,,  Pref . 

Goulds  Pumps  .  .  . 

Gr.  Lakes  Pop.  "A' 

Do..  "B  •  . 

Do.,  Pref.  . 

Great  West  Life  .  ,  . 
Gr.  West  Socia  ry  Pf. 
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capacity  smaller  than  now,  mills  pif'ii. 

ran  at  99.8  per  cent  of  capacity;  .Xiiotlier  problem  has  been  in  the 
week's  outurn  of  1,- 

for  caps.  While  not  much  of  either 


Heavy  Demand  Continues  j 

Present  prospects  are  that,  with-, 
out  restrictions,  beer  and  ale  sales  | 
in  Canada  this  year  would  equal  if  i 
not  exceed  the  total  volume  of  sales  I 


funds  will  be  due  where  the  taxes  j  . 


overseas  will  be  for  the  full  year 
matter  of  supplies  of  cork  and  tin  1942,  while  such  shipments  were  yn- 

der  way  for  only  i-iart  of  1941.  In 
addition,  widened  purchasing  power 
I  has  increased  demand  for  beer. 
'I'here  appears  at  the  moment 


were  deducted  in  excc.ss  of  la^o  and 
I";,  respectively.  Such  refund.^,  it 
s  stated,  will  be  made  hy  the  dircc- 
‘ion  of  the  govcnimcnt  without  ap¬ 
plication  therefore,  "through  the 
for  last  year.  Th's  is  particularly  |  medium  of  corporations  and  instit'i- 
true  because  shipments  to  troops  |  i  ons  which  initially  made  the  dc 
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ductions.’’ 

Capital  gains  derived  by  U.  S 
residents  or  corporations  from  sales 
or  exchanges  of 
Canada  will  not  be  su’ojoct  to  lax 
thereon  in  Canada  provided  that 
has 


little  prospect  of  government  mcas-  j  s'^ch  resident  or  ((prporation 
ures  to  restrict  beer  and  ale  con-  permanent  establishment  in 
for  purpo.^e  I  P''*^ vision  ' 


ll.X.VNLIAI.-  Li  U 

•fcasL'  war  iiroiluclion  tliis  year,!  Jn''" 


Chxi.ge  1  -  conserving 
<r,  ;  bottles,  inasmuch 


ed.  and  the  cost  to  the  railway  in  : 
1941;  will  be  approximately  $955,000 
on  ba.sis  of  the  present  act. 

Wage  Bonus  Cost  16  Millions 
Discussing  gijvcrnmcnt  wage  sta-  i 
biiization  measures,  the  report  .says! 
I  on  of  .xvsiem  e(|iiipment  it  wasj  cost-of-living  bonus  has  been  j 

t'liin.gbl  .M'ivisahie  to  iiK-i'oa.se  the;P^''1  ''uiivvay  pmpioyccs  in  Can- ' 
;i:'ovis,oii  lf)r  depreciation  to  815,- 1  **(^*^'  cHecliv  efrom  June  I  coni- 
(Hio,  I  mencing  (on  a  montlily  ba.sis'  a' 

.Ippcoxiiii  ile'y  810-900,000  h.-Ls  ''.‘'"c  of  .8S..'16  a  month,  vvas  increa.sed  ; 
((AAj-i  expen'ifsi  on  capital  account  |  1  to  .81.!. p7  a  month  and 

fo;-  war  prnje'cl.s.  involving  life  con-  ]  incieas(?d^^  November  15  lo 

.•a!  lie' ion.  o\ipn>*inii  o:'  ^  month.  I  iio  cost  to  rail-  ! 

.*r  lin-!;-.  yards,  spiir.s.  .<;ixiing.sj  approximately 

ati'i  ollirr  railway  facilit ic.s.  j  on  the  baxi.s  of  1941 

f’rov'i.y  nii  has  aKo  liorn  made  m  j of  employees  and  the  boiuus 
lilt'  oppu^iin;;  apcounis  for  tlio  ro-  I  in  effeet  at.  Ihe  end  of  the  year. 
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sumption  other  than 
of  conserving  materials  us-od 

beer  dis- 
!  Iribution  has  been  found  import- 
i  ant  in  maintaining  civilian  morale 
i  in  military  camps.  Materials  used 
in  making  beer  itself  are  '  not 
Ihose  neces-sary  for  making  war 
machines,  and  the  iiroductlon  and !  o 


plying  likewise  to  Canadian  resi¬ 
dents  and  corporations  deriving  cap¬ 
ital  gains  from  sales  or  exchanges  /r 
the  United  Stales. 

r.  S.  E.\cmption« 

Canadian  corporations,  more  thai 
50Cp  of  the  ouistanding  voting  stock 
vvhich  i.s  owned  directly  or  in- 
distribution  of  beer  have  become  a  I  directly  throughout  the  la.st  half  of 
major  source  of  income  to  provin- 1  the  taxable  year  by  individual  resi- 
cia!  as  well  as  municipal  govc'ii-  !  dents  of  Canada  —  other  than  cit- 
ments.  Last  year  National  Breweries  j 'zens  of  Ihe  United  States  —  will 
I  alone  paid  out  in  taxe.s.  licrn.scs  and  i  he  exempt  from  any  taxes  imposed 
1  duties  no  less  than  89.400.000.  This  ;  by  the  Unite  l  States  in  respect  to 
|wa-s  nearly  three  times  as  much  as  i  accumulated  or  undisli'ibutcd  oarn- 
profils  available  for  stockholders,  lings,  or  surpius  of  such  corpora- 
and  was  equivalent  to  over  2  cents  j  lions  Corporations  organized  under 
I  of  every  dollar  being  paid  out  by  |  the  law.s  of  Canada  not  exempt  from 


.N<. 


I  ■•f.ni  ill  fi'oin  .service  of  the  old 
;',as.-,eiiger  station  f.aeilitie.s  in  the 
\!.')nireal  area  wl-iii-li  will  lie  re- 
|iy  (iip  tiP'.v  forininal, 

'I'lie  ensi  of  p"olerting  tiie  enm- 
paiiv's  property  against  pos.sib'e  sa- 
i'oi-ige  vvas  8-552, OOfi.  Tlie  nnmher 
employees  Increasc'i  by  6.705  to 
so  M'.c; 

ItH'l  rrosprclx  Favorable 

"rile  outlook  for  19  42,'’  .sa.vs  a 
.si.'itement  signed  by  R.  C.  Vaughan, 
P'-esiileiit,  and  S.  J.  Hiingerford, 
i-'iairman  of  the  board,  "i.s  for  a 
tir.'ther  .substantial  increase  in  traf- 
fie.  'file  dirertor.s  expect  the  rail¬ 
way  will  again  earn  a  moderate  sur¬ 
plus  over  and  above  il.s  fixed 
cliarges.  It  i.-c  difficult  to  e.slimale 
lio','.  mucli  that  siirpln.s  will  be.  'Phe 
outlook  nui.st  be  vieweel  in  the  light 
of  war  c-indition.s  and  with  tlie  rea- 
iization  tl’at  abrupt  and  far-reach¬ 
ing  disturbances  occur  with  start¬ 
ling  rapidity. 

"Both  management  and  employ¬ 
ees  realize  fully  the  nee.l  for  econ¬ 
omy,  and  every  effort  will  be  made 
to  .secure  the  mo.st  favourable  fin¬ 
ancial  results  consistent  with  the 
primary  duty  of  furnishing  prompt 
and  effieient  t ran.sportation  service 
in  Ihe  national  war  effort. 

"Thri'-c  i.s  som  .siioflage  of  lalior. 
more  particularly  among  Ihe  shop 
craft.s.  Shortages  of  material  .are 
hound  lo  occur  a.s  the  normal  siip- 
I'lies  are  cut  off  or  the  available 
.siipplic.s  are  diverted  to  Ihe  fabri¬ 
cation  of  (he  munition.s  of  war  but 
the.se  difficiiltii.5  should  not  be  in- 
sui  moiinlahle.  The  relations  be¬ 
tween  management  and  the  em¬ 
ployees  are  excellent  and  the  rail¬ 
way  and  its  equipment  have  been 
well  maintained.” 

A.s  regards  effect  of  unemploy¬ 
ment  insurance  niea-swres.  the  re¬ 
port  states  that  under  the  provi- 
sons.  which  went  into  effect  July 
1,  1941.  approximately  60,000  Cana¬ 
dian  National  employees  are  insur- 


Increased  pay  rates  lo  U..S.  railway  i 
employees,  vvhich  went  into  effect  I 
■Sepiemher  1.  will  cost  the  railway: 
in  1942  approximately  82,570.000, 

Net  expenditures  on  property  in. 
ve.stment  accoii  .'  la-st  year  nmoiinl-  ; 
ed  to  8L". 762,485.  Expenditures  on  , 
tlie  Montreal  'I'erminal  in  1941,  at 
8-5.011.7Sl.  brought  expenditures  on- 
this  project  to  date  to  825,4-'i6.000  of] 
vvhich  .816.651.000  vv.a.s  expended  | 
prior  lo  19.59  and  .8-8,785,000  since' 
January  1,  19.59,  when  construction! 
was  resumed  on  Ihe  modified  plan.  i 
'I'he  1942  budget  includes  81.9O0,(ii)0 
for  the  completion  of  ti'e  project. 

Taxes'  (other  than  .sales  taxes 
added  to  ti'e  cost  of  material' 
amounted  to  87.S.86.0(X)  in  1941,  an 
increase  of  .8797.00(1.  of  w  hieti  8178- 
000  w.as  altributab'e  to  the  Domi¬ 
nion  unemployment  insurance  plan 
The  debit  per  diem  balance,  for  the 
use  of  freight  ears  in  interchange 
traffic,  increased  81.250,000.  Finan¬ 
cial  results  of  seiiarately  operate-'! 
.subsidiary  companies  improveri  lo 
the  extent  of  81,169.000.  Hotel  oper¬ 
ating  income  improved  by  $89,000 
to  .8591,000. 

Gperating  result.s  compared  a-s 
follows: 
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th''  Fodoral  Gcv<»mmcnt  on  non-\^ ar  •  si'ch  ta.xcs  will  ho  dealt  with  by 


.M*’ 


Mail  ? 


a  I  id 


r.-iw  Cotton  * -■oMfiiin* i‘t 'on  —  I 
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account. 

The  problem  of  manpower  .supt'tv 
tins  "(Tt  so  far  been  .serious  for  the 
brevvcr.s,  although  the  browing  in- 
nuslry  is  one  of  those  wliicl'i  i.s  for- 
bdden  to  Iiire  men  of  militarv  ag" 
as  new  employees. 

Dividend  Tax  Changes 
.\dd  New  Troubles 

Continued  from  page  1 
Roosevelt  early  Ih'.s  monlli.  The 
convention  w.as  .signed  by  the  U.  -S- 
Acting  .Secretory  of  State  and  tl'C 
Canadian  M mister  at  Washington. 

U  iSeeoiid  Tax  Agrrcnicnl 
Thi.s  is  ti'e  .second  .suci'  lax  coll-  | 


"r-ompetent  authorities"  of  the  two 
eountrie.s.  'I'his  provis  on  is  broader 
fh-un  Ihe  pei'soiial  holding  company 
.statute  in  lhal  no  mention  is  made 
,'f  tile  nature  of  the  gross  income,  or 
the  luimber  of  sliareholders.  and  tlie 
50G  .stock  owncr.ship  is  not  measur¬ 
ed  by  tt'e  value  of  outstanding  .stock. 

One  of  (he  siFoscrihers  to  Ti'e 
I-'nancial  'I'imes,  writing  in  about 
the  tax  changes  —  an  r.xecutive  of 
a  leading  Canadian  company  and 
protesting  about  tlie  extra  clerical 
work  called  for  from  corporations 
lo  figure  out  adjustments  for  many 
.email  slockho’.Jers,  ba.s  worked  cat. 
a.s  an  instance,  what  a  U..S.  company 
I'aying  a  quarterly  dividend  of  8lvt 
will  b"  lequ'rcd  to  figure  out  for 
each  Caiiaiiian  investor. 


yention,  and  is  for  | >^ars  T!-;  ,  ,  .  |)p,.|yrcs  Extra 

fii\st  convent. on.  \vh  eh  hncaniP  Ci- i 

. .  DixiJcml  I' or  Alay  LIuaiTur 
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Consolidated  working  capital  po- 
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compared 

as  follows: 
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fer-tive  J.-m.  1.  19.56,  and  which  pro 
vided  for  vvithholcling  tax  of  Sfo  on 
dividend  payments  by  companies  in 
one  country  to  investors  in  another, 
became  inoperative  on  April  ,90. 
1940,  when  Canada  incro<ased  flic 
rale  to  15%.  The  rate  sub.sequently 
vva.s  increa.sed  by  both  countries  to 
'27'rS  —  to  16’(.-%  in  some  cases. 

The  new  convention  reduces  fro.T. 
27'-i‘/e  to  158F  the  amount  of  with¬ 
holding  tax  assessed  on  dividend 


Announcement  is  made  b.v  di¬ 
rectors  of  Bathurst  Po-wer  &  Paper 
Company  of  declaration  of  dividend 
of  25c  a  share  on  the  .\  stock,  for 
the  quarter  ended  June  .">0.  1912.  and 
have  a’.so  declared  an  extra  dividend 
of  ‘25c  a  share,  both  payable  on  June 
4  to  .shareholders  of  record  May  15. 

This  brings  payments  for  Ihe  first 
half  of  the  year  to  75c  on  the  A 


payments  hy  a  company 


one  '  shares,  against  .50c  paid  in  respect  lo 


2,G07».7*51  I-  513  "L*! 


W'orking  capital 


country  to  an  inveslor  in  another. 
In  i-ases  of  payments  hy  a  .subsidiary 
company  to  a  parent  company  in 
the  other  country,  llie  rale  i.s  re¬ 
duced  lo  5%.  except  in  ca.=es  where 
I  the  government  may  deem  that 
!  subsidiary  companies  are  formed  for 
I  tlie  purposes  of  getting  lower  (ax  a^- 
'sessment.  The  statement  of  the  Miu- 
-i;,v;is:li-:4  |  ister  of  National  'Revenii'7  Gibson. 

j  announcing  terms  of  the  convent  ion, 
incidentally,  stated  that  the  5%  rate 
would  apply  to  those  "companies  in 
Canada  receiving  dividends  from 
wholly  owned  .subsidiaries  in  the 
United  States",  with  no  reference  tJ 
majority-owned  subsidiaries.  The 
statement  also  said  that  "dividends 
from  Canadian  companies  are,  as 


633.438  -flO.31S.098 


llic  fii'sl  half  of  1011. 

SCAKBORO  C'AI>LS  BOND.S 

Toronto — Tow'iis-iii'  of  Scarshoro 
has  (-ailed  i"  general  debcnlu.'’xs 
matui'ing  in  1950  and  L95L  lolal- 
ling  more  than  $I0.".000,  Reeve  B. 
L.  Cluttc'.’biick  announces.  riio 
township's  capital  debt  has  been  te- 
duced  from  more  than  $4. 2.51', 000  lo 
le.s.s  than  $3,000,000  since  1932,  he 
said. 

Farm  Income.  Fp  Sharply 

Ottawa —'fhe  ca.sh  income  from 
the  sale  of  farm  products  in  Canada 
in  1941  is  estimated  at  .8876.500.000 
compared  with  the  revised  figure 
of  $739,400,000  in  19-40. 
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NEW  LOW  LEVELS  Production  Being  Curtailed  !0RE  SITUATION  NEW  PROBLEMS  IN 
ARE  REACHED  BY  :  In  American  Oil  Fields  KIRKLAND  LAKE  GOLD  MINE  FIELD 


MINING  MARKETS 


Whether  for  purposes  of  natural  i  that  the  t^re  situation  will  have  be- 
economy  or  to  cons3rve  rui>ber,  or  {  come  so  acute  that  the  demand  for 

-  -  ,  because  of  a  shortage  of  transporta-  gasoline  by  civilians  will  be  at  a 

Index  of  20  Golds  off  4.69  ^  facilities,  the  fact  remains  that,  |  very  lo^v  lex’el 

I’oints  for  Week  With 


GOLD  AT  PEAK  ARE  CROPPING  UP 


Ixisses  General 


BASE  .METALS  ALSO  OFF 


sXt anM  V  depression  of  the  early  Nine- j  stepped*  up  30  per  cent  from  the  I 

10  sold  stocks  has  been  ■  Thirties  this  is  possibiy  the  i  present  level  and  maintained  for  a  i 

10  gold  stocks  has  ^.en  ,,  ,,  ,  historv  of  the  in-  lonp-  nerin-t  I  shareholders  w- 


first  time  in  the  history  of  the  in 
jdustry  that  operations  liavo  failed 
to  hold  above  those  of  the  previous 
‘ ,  year. 

“O  1  is  essential  to  military  oper¬ 
ations,  and  the  decline  in  output 
at  a  period  wlicn  the  Unit-’d  Stales 
j  is  engaged  in  its  greatest  war  effort 


Toronto  UnrcHti  The  I  iniiiiriiil  Tiiiirit 

ioronlo  —  h'or  tlie  thihd  succes¬ 
sive  wee' 
the  index  of  20 

shown  on  the  mining  market.  This  i 
week  the  index  closed  at  60.23, 
decline  of  no  le.=s  than  4.69  from 
the  jirevious  week,  which  was  ii 
turn  2.61  lower  than  the  week  bc- 
moic.  i 

A  glance  over  the  list  is  not 

heartening  sight.  The  recessions  ^  .  j  u  .u 

tins  week  aie.  to  say  the  least,  sub-,  anticipated  by  either  the 

stantial.  The  seniors  reflect  the  gen-  I  "idustry  or  the  public  In  fact 
oral  trend,  losse.s  ranging  up  to  exccut  ves  in  the  industry  had 

l)v  Dome  and  incluriing  a  drop  of ;  of  the  op.nion  that  they  would 
.Si.l.'b  hy  Lake  Shore.  Smallest  loss  difficulty  in  meeting  the  e.xtr.v 

in  the  seniors  appears  to  be  blast  petroleum  product  that 

Malartic  whicli  wa.s  comparativeiy  '  ^'3*'  'vould  cause, 

firm,  lo.sing  only  11c.  situation  now  is  develop- 

Thc  base  metals  were  not  much  ^  ‘*’8  appeals  that  the  industry  will 
better,  all  talk  of  their  essentia!  '‘ave  to  cut  operations  further  unless 
nature  .and  great  importance  not- 

w  itlistanding.  The  index  here  w  as  j  ^‘^'d  soon  is  eluninated.  By  the  time 
also  at  .a  new  low  'the  gold  index  |  t*tal  is  accomplished  it  is  quite  likely 

was  at  a  new  low  too.  or  need  we - — - 

mention  that)  of  62. ST,  showing  a, 
lecc.ssion  of  1.03  from  the  previous 
a\  eek’s  figure.  Noranda  led  the  w  ay 
here,  moving  dow  n  a  grand  total  of  i 
.S2.  Steep  Rock  closed  14c  lower  than 
the  previous  week's  price. 

-Junior  Gold  Followed  Leaxl 
The  junior  mines  continued  in  the 


while  automo-bile  drivers  are  being  i  “There  is  no  question  about  the 
put  on  gas  rations,  production  in  I  ability  of  the  industry  to  produce 
,  American  oil  fields  is  being  cur-  i  all  the  crude  oil  necessary  to  sup- 
'  ta  led.  According  to  J.  H.  Carmical. !  ply  the  potential  demand.  For  years 
I  writing  in  the  New  York  Times.  I  the  oil  w-ells  of  the  counUw  hav< 

:  operations  in  the  oil  industry  have  j  been  allowed  to  produce  at  only  part 
.^lumped  below  those  of  a  year  ago.  |  capacity,  and  it  is  estimated  in  the 
With  the  e.xception  of  a  brief  period  industry  that  prodUctio'n  could  be 


Never  Better  President  Tells 
Shareholders  of  Company  at 
Annual  Meeting 

PROSPECTS  BRIGHTER 


Mall  Street  .1  o  u  r  n  a  I  .Sees 
Threat  to  Prices  as  Well  as 
Equipment  Shortage 


Western  Oil  News 

Prmliiflion  in  -Alberta  Field  Continues  to  E.\pand  Vt  itli 
D.-iily  .\verage  Nearing  30,000  Barrel  -Mark  — 
I  uriier  Galley  Now  Has  Total  of  181  Prodneinc 
Mells. 


r.S.  -MLNES  A  FAt  TOK 


long  period. 

“Refinery  capacities  a'.so  are 
available  for  processing  some  25  par 
cent  more  crude  oil  than  now  is 
being  run  to  stills.  Operations  in 
the  indust;*y  currently  are  only 


liirotiltj  Utimiii  rht*  I'intiitt-iiil  liineo 

1  o.oiito  The  parn.io'.  in  i n- 
peel  to  the  prc^eii!  po.sition  of  the 
goici  miiic.i  i.i  aptly  expressed  in  a 


Kirkland  Lake  Gold  Mining  Co 
better  ore  situation 
•om  new  development 
•ere  told  by  P.  B.  Tyr¬ 
rell,  President,  at  the  annual  mcei- 
ing.  Mr.  Tyrrell  expressed  complete 
confidence  in  gold  both  as  a  neces¬ 
sity  for  cash  funds  to-day  and  more  plies  and  equipment.” 
so  for  the  future.  He  said  those  who  Pointing  out  that 


around  73  per  cent  of  capacity.  In  confidence  in  gold 


California  operations  are  down  68 
per  cent,  and  on  the  East  Coast  to 
“TO  per  cent. 

“With  the  c-xcept.on  of  the  East 
Coast,  where  gasoline  stocks  arc 
declining,  the  present  rate  of  re¬ 
finery  operations  not  only  is  suffi¬ 
cient  to  meet  the  demand,  but  stocks 
of  finished  products,  especially  gaso¬ 
line.  are  increasing  steadily.  Gaso¬ 
line  stocks  for  the  countrj’ 


will  eventually  reap  the  reward  of 
sagacity. 

The  company  announced  a  divi¬ 
dend  of  4  cents  per  share,  payable 
May  4  to  holders  of  record  April  4. 
This  is  a  slight  reduction  from 
cent  previously  paid,  due  to  the 
Kirkland  Lake  strike  which  deprived 
!  the  mine  of  profit  for  practically 
I  three  months. 

Main  development  i.s  in  a  block 


whole  nmv  are  at  a  record  iWel  | 
above  107,000.000  barrels,  or  about 
10  per  cent  more  than  a  year  ago.  ” 


Bob  jo  President  Sees  Qreat 


and  on  the  5.400  ft.  level,  lowes 
I  ing  actively  explored.  The  discover- 
1  ies»on  the  latter  arc  considered  very 
I  important.  Several  face.s  are  in 
j  high-grade.  Vic.  Emerj .  genet  a! 


Report  of  the  Alberta  Petroleum  and  .Natural  Gas  Conservation 
loard  shows  that  daily  average  crude  oi!  production  in  the  province  fo; 
he  week  ended  March  16  amounted  to  29.722  barrels,  of  which  29.4t;i 
larrcl.c  daily  were  produced  in  Turner  Valley.  This  compares  with 
iaily  avragp  of  28.613  barrels  the  week  before  of  which  28.301  barifis 
■ame  from  Turner  Valley  and  26.118  barrels  dailv  in  the  compar.Ab'. 
veek  of  1941. 

'■’he  report  sa\s  there  arc  now  181  producing  wells  in  Turner  VaP. 
head  ine  in  the  Wall  Street  .Tournalj'”J  -o  in  other  fields,  three  more  than  the  week  before  and  47  moi- 
whicii  state.-,  "the  richer  the  mine  ban  a  year  ago  at  this  time.  Two  new  wells  were  spudded  in  du"  ng 
the  less  ehnnee  it  has  to  gel  sup-  he  week  under  review  and  there  are  now  42  wells  drilling  in  the  Pro” 

•ince,  33  of  them  in  Turner  Vally.  Several  of  these  are  now  n?ai  ;ig 
.aithougii  tiu'l  !'<'  production  horizon,  notably  Ace  Royalties  No.  2.  Calmont-Northw  ev 
is  reiuclaiU  ,  '•o.  5.  Drillers  &  Producers  No.  2.  Foothills  No.  12,  Gem  Ro\  allies  No.  1 
-lome-Millarville  No.  11.  Major  Oil  No.  9.  Rova’.ite  No.  63  and  .Southw-s; 
s'o.  7. 

From  tile  office  of  the  Prudential  i  2'';  per  cent  gross  in  the  7,300  nci 
Trust  Company,  in  Calgary,  during ,  block,  holds  a  further  8.200  aerr- 
the  month  of  February,  a  total  of  |  flanking  the  7.300  acre  block  to  ilv 
11,018  cheques  werr  fo.*warded  to :  south  aim  cast, 
ow  ne."s  of  Royalties  in  Turner  Val-  I 
Icy  wells  and  shares  in  Turner  Val- , 
icy  operating  companie.'.  The  total 
of  tlie  ifiequcs  was  .?194,307. 

February  set  two  records  for  this' 
particular  office,  whicli  handles  a 
large  proportion  of  the  distributions 
on  Turner  Valley  oil  royalties.  The 
number  of  cheques  issued  was  the  I 
largest  in  any  single  month.  The 


Dominion  government 
to  disturb  one  of  its  major  indus¬ 
tries  and  lias  promised  that  it  wi:! 
lo  it.-  best  to  .see  that  existing  goll 
mines  get  c.sseniia!  materials,  the 
■lournal  states  that  the  best  the  T>o- 
niinion  .govcnimciT  can  do  may  be 
far  from  a.icquate,  chiefly  becau.ic 
much  of  Canada  .s  mining  cquip- 
.110111  comes  from  tlie  L'liite.l  .State-, 
"It  i.s  an  open  question."  th.' 
.lournal  siate.s.  “whether  this  coun¬ 
try  'tile  r..S  '  '..'on't  ■i.avc  to  sliu' 
down 

.nines  cios'C 

equipment." 


OApO 

when 

America  1 , 

foi 

lack  of 

the  same 

I  iie 

fact  liKU 

w  a:-timo 

Toronto  nuronu  The  TTnanrikl  Timts 

'Toronto;  'That  the  Pidg-on  process  ,  great  war-time  necessity  with  W.  E. 

foolstep.s  of  their  seniors,  easing  for  production  of  magnesium  is  a  Segsworth.  president  of  Moneta 

gently  lower  ail  week  lo  close  with  .  revelation  and  of  utmost  importance  1  sen'ing  as  m^aglng  di- 

vonip  fiiiiip  ’sii Hn t ifl I  roccssions  •  i  i  «_  t  '  rectors  *o  AidtSls  Con* 

^ome  quiic  Mio.sianiitn  r ccLi-Muii.s  |  istaied  by  Robt.  Jowsey,  presi- i  arnllpr 

$.TO\\n  in  relation  to  their  market  i  t  I 

ii-ice^:  Maiarlie  Gold  Fields  wa.s  jn  Bobjo  Mines  Ltd.,  at  the  |  After  the  war  the  companies  par- 

1  lie  lead  again  'viib  a  25c  re-luction.  :  meeting.  Dominion  Magne- j  ticipatlng  tvill  reUin  the  process  and 

vic’-Lcod-CockshuU  came  in  a  goo.i  i  Company  has  been  formed  have  right  to  purchase  buildings  and 
seJond  dropp  up  19c  whi.e  third  i  -Metals  Controller,  for  |  plant.  The  plant  sells  its  magne- 

Tdace  honors  went  lo  Upper  Canada  :  P>''5duclion  of  magnes  urn  from  the  ,  sium  at  36  cents  per  pound,  less  2 
closin'’-  14c  lo-.ver  A  bright  spot  ap- ;  ^^rosits  at  Haley  Station  cents  allowed  the  Aluminum  Co. 

penred  on  this  .section  of  Hie  list  '  Ren- !  Bobjo’s  total  advance  to  date  is  840,- 

wherc  of  the  two  issues  to  show  im-  I  Ontario.  It  is  considered  of  j  000.  and  it  might  be  expected  this 
provement  raised  its  moelest  head  f’emcndc-js  possibilities,  with  the  i  will  be  repaid  if  desired.  The  Bobjo 
.Senator  Rouvn  .succeeded  in  im-  Kovernm.nt  supplying  three  million  i  company  Is  considered  as  having  an 
‘  ,  dollars.  The  plant  s  now  w  ell !  unusual  future. 


proving  on  last  week’s  dosing  price 
witli  a  "ic  gain 


advanced,  and  magnesium  is  current 


.Strc.ssin 

ta.xation  and  labor  shortages  may  G;";-rdislVibu7cxi  w'a^'^he  Tt^-gert 
tno  Lanarlian  muio;;  oven  :  rr,r^nth  j/x 

is  confined  to  hospital  in  the  north  supplv  problem  doe.s  not  beco;-n.’ , 

-i,--  -  - -  ..  ..  •  T  rom  the  -Moerta  o,l  industry'.s 

view  point,  the  report  from  Pritden- 1 
interest.  It 
the  stcaTiy  I 


PRESTON  E.  DOME 
EARNINGS  LOWER 
GREATER  OUTPUT 


Potentialities  In  ^IcLgnesitiniUf^er  an  emergency  operation.  Sup-  a,  seriou.s  a.s  is  expected,  the  Wai 


't  Journal  notes  that  w  ithin  ,  ‘'"‘"i,  me  lepori.  uc 

past  few  weeks  some  twenty  I  ^rust  has  special  i 

mine.s  have  reduced  their  divi-  ^  ®  great  deal  about 


erintendent  P.  J.  Harris  reported  la-  .s'lcet  Journal 
bor  relations  as  better  than  ever  the 
after  the  strike.  gold 

The  naine  is  in  a  belter  physical  dends;  other.s  must  follow, 
position,  with  prospects  brighter  for 
ore  than  at  any  previous  time. 'The 
operations  arc  steadily  coming  However,  the  prob’em  of  Cana- 
back  to  a  normal  basis.  Much  over-  dian  gold  production  is  likely  to 
hauling  and  timbering  work 


!  Net  for  1941  Equalled  2,''.  1 
j  Gents  a  Share  Against 
.38.3  Gents  in  1940 


A  Thorny  Question 


growth  of  the  industry,  and  the, 
steady  grow  th  in  the  returns  made 
to  those  who  finance  development,  i 

Production  of  Anglo-Canadian  Oil  i  D^e  Mines  Ltd.  for  the  yea 


RESERVES  IP  SHARPLY 

Toronto.  —  Net  profit  of  Prc-ilo; 


wa-  prove  a  thornv  one  to  l.hiitcd  Stale.s  :  Company  and  associated  producing  I  December  31,  1941,  totalled 

'  •'** —  deductions  and 


done  during  the  strike.  The  super-  officials.  'The  United  States  expects  i  companies  in  February  totalled  58.-1^®^''^^ 

tlie  gold  and  silver  I  022  barrels  which  was  5.544  barrels  I  f 


intendent  reported  that  recently  one  that  many  of 
man  had  been  killed  in  an  accident. 


gold 

mining  companies  there  will  he  |  less  than  in  January  and  compared 
breaking  a  fine  record  of  the  mine  i  forced  to  close  down,  and  already !  with  71.603  barrels  in  February  a 
that  hadn’t  had  a  fatality  in  seven  the  War  Production  Board  has  re- 1  year  ago.  Value  was  889,378,  a  de¬ 


years  past. 


Bobjo  holds  a  concession  from  the  i 


In  the  miscelianeoas  section  El-  being  produced  on  a  sma'i  scale.  |  Saskatchewan  Government  covering 


dorado  provided  the  other  piece  of  ■  ® 

optimistic  relief,  closing  .5c  higher,  ’ •^•000  share.s.  I  hreo  groups  share 
We  wonder  if  these  two  Lssues  are  ! participants  and  dis- 
ti'ving  to  load  the  mines  out  of  the  •^be  Jowsey  companies  of 

VVlrv  of  Dospair?  I  Crod  s  Lak<?  Mines  have  a 

The  index*  of  '1.5  western  oils,  i  V;.'’’’'  biteresd :  Moneta  Pot^upine 
w  hile  it  did  not  actuallv  ciose  at  a  ' mterest,  and  Thayer 
new  low  mark,  came  niighly  close,  i  ^‘.'’^sley  s  ^  e»tures  group_  a  ^ljT_ird 
It  touched  n w.low  ground  just  a 
few  hours  before  the  weelc’s  trad¬ 


ing  closed  and  then  improved  .01  lo 
(•lose  at  16.46.  which  was  still  .59  ■ 
beiow  tlie  p.'cvious  weck’.s  c!o.se.  I 
Recessions  in  tbi.s  section,  liowever,  I 
wVre  not  large.  Home  leading  the 
way  with  a  loss  of  6c. 

lAJwer  Earnings  ReporltMl 
For  XrMLMonl  Aliniii"  Corp. 


I  interest.  Bobjo  itself  holds  22  890 
shares.  'I'lie  company  is  being  oper¬ 
ated  without  thought  of  profit  as  a 


PROFITS  DOUBLED 
BY  CHESTERYILLE 


an  area  60  by  130  miles,  stretching  i 
from  the  Manitoba  boundary.  Five  | 

test  holes  have  been  placed  for  ge-  ;  - 

ologlcal  pur^se.  ^d  considered  as  j  Reports  37.5  Cents  a  Share 
giving  very  favoraol?  Indlcat.ons.  In  *  •  .,00 

1942  deeper  holes  will  be  placed.  It  I  Earned  in  1941  Against  18.8 


was  said  if  the  resuits  justify,  the 
concession  -would  have  no  trouble  in 
sharing  its  effort  with  big  interests 
Imperial  Oil  is  co-opirating  on  leases 
nearby. 


Cents  in  Previous  Year 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Toronto  Bureau  The  I’inaiicinl  Itiiieo 

Toronto.  —  Chesterville  Laide. 
Laao  Gold  Mining  co.  Gld.  naa  a 
net  profit,  after  an  charges,  of  8tli'8.- 
1 856,  equal  lo  22.1  cents  per  share 
on  the  1,708,459  shares  outstanding 
in  the  hands  of  the  public,  in  the 
i  year  ended  December  15.  1941.  'Tbi.s 
i  compares  with  a  net  of  $320,981,  or  ;  ; 


reveals.  This  wa.s  equal  to  28.4  rent.', 
per  .share  on  the  issued  capital  ol 
3,000,000  shares  and  compared  with 
net  of  .$1,150,263,  equal  to  38  3  cent- 
per  share  in  1940. 

Production  of  $2,399,269  cam-' 
from  milling  194.926  tons  after  hoi.st 
ing  221.926  tons  for  sorting.  In  th< 
previous  year  production  of  $2,341, 
3S6  came  from  milling  175,773  ton.- 
The  year's  operating  profit  of  $I 
142,373  was  after  all  mining  and  de 
velopment  costs  and  compares  witn 
$1,578,281  In  the  previous  year.  'T.> 
production  returns,  other  income  of 
$3(5,709  was  added  to  make  total  re¬ 
ceipts  for  the  vear  amount  to 
432.135. 

Home  Oil  has  spu.ided  No.  12.  a*  H.  Bouck.  vice-pi  I’s.dcn!.  in 

iuce  gold  and  .silver  in  addition  to  quarter  of  a  mi'e  south  of  Home  No  j  directors  statement,  adyse.s  tha', 
base  metals  (which  are  of  eour.s'’|ii  and  a  quarter  mile  west  of  Major  ‘'icreased  costs  of  .$1.289. 16.'  include.- 
considered  ncccs.cary)  i.s  also  pai-t  ;  Oil  Investments  No.  2.  taxes.  These  costs  arc  due  to  the  in- 

and  paicel  of  the  same  probiem.;  j.  crease  in  taxes  and  a  large  amount 

. .  1.-*  ,  .  I  of  development  underground  in  pre- 

E.xtension  Oil  Royalties  has  tssuea  , 


ccived  .some  ticklish  qiie.'stions.  in- |  crease  of  $8,813  from  January  and 
ciuding  one  from  the  .5Iining  Asso-  I  comparing  with  $91,546  in  February 
ciation  of  Montana  which  says;  “In  j  last  year.  For  Anglo-Oanadian’s  dl* 
the  event  that  our  gold  and  silver  1  rectly  owned  wells  the  total  value 
mines  are  presenEy  compelled  to  was  $67,130.  a  gain  of  $8,650  over 
ciose  dow  n,  w  ill  the  United  State.s ,  February  of  la.st  year.  A  drop  of 
Treasury  still  continue  to  pay  $35  i  $6,009  from  Januai-y  total  is  ex- 
an  ounce  for  gold  produced  in  tbo  I  plained  by  the  sliorter  month.  The 
British  Commonw  ealtli,  especially  j  decline  from  a  year  ago  in  the  grand 


in  Canada?” 

'The  answer  to  that  one  will  b.' 
of  very  vital  intere.st  to  all  Cara- 
dians,  and  particularly  to  the  Can¬ 
adian  gold  mining  operators,  inte"- 
e.5tcd  in  gold  mining  in  any  form. 

The  question  of  mines  which  pro- 


total  occurred  entirely  in  the  older 
wells  of  the  Amalgamated  Oils 
group.  These  bad  a  total  of  $22  248 
in  February  against  $33,066  in  Fcb- 
ruarv.  1941. 


annual  repori 


The  iiei'centage  of  go’d  produced  by 
a  go’d-bas'e  metal  mine  as  origin¬ 
ally  placed  at  under  .30  per  cent. 

a\  p 


Stocks 
.Vldermac 
.Xmm.  Gold 
.\nglo  Hur. 
.Xrnt field  .  . 


Toronto.- -Nevymont  .Mining  Corp.. 

In  report  year  ended  December  31. 

1941,  certified  by  independent  audi¬ 
tors,  shows  net  profit  of  .81,784.649  ,  ’  ’  ’ 

including  8403.632  net  realized  pro-  Bankfieid 
fit  on  sale  of  capital  assets,  and  ,  Base  'Molais 
after  expenses  and  taxes,  equal  to  i  Bear  Expl.  . 
81.68  a  share  'par  810)  on  1.063.292  Bidgood  K 
shares  of  capital  slock. 

Tiii.s  compares  -witii  net  profit  of 
$1,869,820  or  .$1.76  a  share  in  1940. 
after  .8474,040  net  realized  loss  on 
sale  of  capital  aasels. 

The  report  .states  that  the  net 
wortli  per  .'hare  of  company’s  capi¬ 
tal  stock  on  December  31,  1941.  was 
$42. 78.  The  comparable  figure  on 
Decem’oer  31.  1940.  was  $43.59  I  ill  ’  . 

,  :  Cochen.  Will 

-Markeiaoio  securities  costing  .$.44.-  Conia^as 
066.617  arc  carried  in  baiance  sheet  |  Cons.  Sme  t.  . 
a.s  of  December  31.  l£is;,  at  mar’Ket 
value  of  .832,474.068  and  mi.scpliane- 
ous  securities  costing  87.990.581  arc 
carried  at  estimated  fair  value  of 
S9.314.5S4.  On  December  41,  1940, 
i-pa-.-kPlablc  sscuril'.es  costing  $31.- 
293,491  were  carried  at  market  value 
of  $33,819,98’!  and  m’sccllaneous  se- 
turilics  costing  .88.862,983  were  car¬ 
ried  at  estimated  fair  value  of  $9,- 
574.963. 


Sales 

I.S'IO 

300 


Higli 

.10 


Low 
.09  L- 


Last  Sale 

Tuesday  Change 
.09'=  -  2 


-1942— 
High  Low 


.16' 


.09'= 


Bobjo 
Bra’onic  .  .  . 
Broulan  .  .  . 
Buffalo  .\nk. 
Buffalo  Cdn. 
Cdn.  .'.falart'c 
Cariboo  ... 
Castle  Tretii. 
Central  Pat. 
Central  Pore, 


Delnite 
D’nison  .  .  .  . 

Dome . 

Duquesne  .  . 
East.  Maiart.  . 
Eldorado  .  .  .  , 
Falconbridge  . 
Francoeur  .  .  . 
God’s  Lake  .  . 
Goldale  .... 
Golden  Gale  . 
Gunnar  .... 
Haicrow  Swa. 
Halincr  ..... 
Hard  Rook  .  . 
Harker  . 


Hudson  Bay  . 
Jason  ?. lines 
Kerr  Addison 
Kirk.  Lake  . 
Lake  Sliore  . 
Lamaque  G.  . 
I-apa  Cad.  .  .  . 
Lcitch 


McIntyre  .  .  . 
McKenzie  R. 


J{e<liic*e<l  Etiriiiii^s  SIiohii 
By  .Majrnet  Coii!>oli<latc<l 

j  Howey 

Biirr^ui  'I'In*  I  iiiaiicial  ’linirs 

'I’oronto  -  Magnet  Consolidat'd 
Mines  Ltd.  repc.’'ls  a  net  profit  of 
.829  4.903  for  tlie  year  cndc-.l  D,’- 
cember  31.  1911,  equal  to  9.75  c.’iits 
poi'  share  on  the  3,000,000  shares  of 
$1  par  stock  outstanding.  Tiii.s 
compares  with  net  profit  of  $426.-  j  LitVie  L.  L. 

057  or  14.25  cents  per  share  in  tlie  i  .Macassa  .  .  .  . 
previous  year.  McL.  Cocksh.  . 

Balance  sheet  show  s  current  es-  I  Madsen  R.  Lk. 
.sets  of  $273,404  and  current  liabiii-  • 

ties  of  $138,704.  leaving  net  work¬ 
ing  ca'iita!  of  .8134.700  as  against  j  yicVUi 
.8236,.5S8  at  the  end  of  1940. 

Ore  reserves  increased  in  tlie 
year  to  an  estimated  114.000  tons 
as  of  January  !,  1912.  compared 
with  109,000  tons  a.s  of  .lanuary  4. 

1941.  A.  IV.  Burt,  (ire.sidenl.  stai''s 
that  if  the  oreslioot  continues  (.) 
lioid  its  length  and  value  tlio  mine 
.should  nroduce  for  several  years  to 
come.  The  1.3S0-rool  drift  eneouiH- 
cred  ore  in  January,  but  disclosure.s 
to  dale  have  been  erralie  and  of 
lower  grade  tlian  in  tiie  Iiiglicr 
le\el.s.  he  states. 

sTinoKON  nn  FR  ttoi.n 

.sturgeon  River  Gold  Mines  I.td.. 

1 '’ports  Fchruart  bullion  production 
of  .84(’),6G9  from  treatment  of  2,175 
n'-  o:-'.  r  i  r'-e-w:-’  •  ' 

821.15  per  (on,  Tlrs  comoare 
firoduction  of  $17,42.5  in  .'Jii'r.a 
831.715  in  Februarv,  1941. 
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18.8  cent5  per  share  in  the  first  Vui!  ;  >be  mine  might  hi 

'a  hi;;h  nnontv  ral  np.  but  as  siib- 
slantial  of  load,  zinc*  anti 

a  pavl 

credit  balance  at  the  year-end  “o- '  gold  and  silver  mining,  the  ru’,- 
>Ki  xn.i  -1  '  1'’  be  reiaxc 


year  of  operation,  ended  December 

15,  1940.  Company  paid  three  divi-  ,  ,  ,  ,  , 

dends  totalling  .8260,334  in  1941,  and  i  o'J’'"’'  f  prtxluced  a.s 

I  of  gold  ;.nd  silver  m.n  — 
d. 


J:.xiensmn  Gti  Koya  ties  nxs  L^uea  increasing  mill  tf 

cheques  for  net  royalty  payment  for,;;  900  ton’ 

each  well  for  the  three  months  end- |  ,1,^  l.'XK)-ton 

er  January  .11.  1942.  No.  1  well  paid|^,^;,^.  objective  bv  April.  Recover. 

compared  |  gj.  .. 

wMh  8248.  paid  m  three  months  end-  j  ^  ,^3  33  1940. 

ed  October  .A.  No.  2  well  paid  $240  ^  outstanding  feature  of 


All  in  al'.  Ilici-e  arc  quite  a  r<-'.v  : 
.answers  still  needed  in  the  que.slioi  1 
of  gold  under  modern  wartime  co'i- I 
■  ditions.  ■ 


per  1  per  cent  net  compared  with 
$’252  ill  preceding  peric«d.  Two  quar¬ 
terly  distributions  have  been  made 
sin 


1  Outstanding  feature  ol  the  annua 
report  i.s  the  estimated  ore  resen  ■ 
which  is  placed  at  919.700  tons  aver 
aging  .21  ounces  gold  per  ton,  com 


ice  the  company  was  ciianged  from  gg2 -qo  ton.s  grading  .257 

share  to  a  rojalij  bcs-is-.  ^  ounces  per  ton  at  the  previou.s  yeai- 

^  ,  **"  'end.  Main  reserves  at  .891,000  Ion- 


tailed  $380,126  against  $261,504 
I  year  previous. 

From  treatment  of  250.793  ton.s  of 
ore,  production  totalled  .81.422.291  as 

against  $1.2.58,946  from  219,109  tons  _ _ 

In  1940,  while  operating  and  admin-  '  '  According  to  late.st  available  pro- 

Istrative  expenses  totalled  $771,675  f’ascalis  Ne'^olialt's  illl  gross  reports  on  drilling  in  the 
against  .$699,274.  After  deducting;  _  ‘  /  Turner  Valley  field  Ace  Royalties 

$201,147  for  depreciation  and  w  rite- j  Courvor  (.III  OlT  I  I'OalllU'Ill  No.  2  drilling  below  6.150  feet  in 

off  for  e.xploration.  etc.,  adding  non-  the  Lower  Benton.  -Xdmiral  No.  '  _  _  ^  . . 

operating  income  of  $2,976.  and  do-'  P;u.„.alis  Gobi  Mines  is  conducting  i  drilling  in  the  Belly  River  at  1.806  !  "This  has  reduced  th 

ducting  taxes  lc.s.s  previou.s  a-iljusi- j  negotiations  with  Cournor  Mining  j  foot.  Adanac  Petroleums  No.  1  '  ^quid  ^=sets  to  ,8604.195  from  $1,- 

ments  totalling  $73,488,  net  profit '  whicii  probx  iiy  w  ill  rc.sult  in  '  drilling  in  the  Upper  Benton  at  894  1  j 3^.06!  at  the  previous  year.  Liabii- 
reniained  as  above.  ;  0,^  treatment  in  the  latter’s  mill  of  feet.  Atlas-British  Dominion  No.  3,  |  ^vhoUv  current  at  $166,755 

Financial  position  of  the  cwnpany  .  „re  opened  on  the  Pascalis  iiroperty.  :  completing  derrick.  Ha-stings  Royal- j  against  $.54,200  a  y’ar  previouv 
was  slig-.tly  lower  at  S9i.07S  troni  propertv  adjoint.s  northeast  of;  lies  No.  1  drilling  Lower  Benton  ;  leaving  working  capital  at  $135,11' 

.$109,224  a  year  ago.  Cash  totals ,  Cournor  .so  the  ore  will  have  lo  be  3.267  feet.  Inland-Ontario  No.  1.  |  a.s  against  $1.072.861 . 

.$106,177  against  $.35,338  while  >n- ,  hauled  only  a  short  distance.  ;  starting  cellai  and  foundations.  In-  \roft  E.\toiule<l 

vestments  are  $57,247  again.sl  $56.-.  4^  reported  previously.  Pascalis  Mand  Sarcec  No.  1  drilling  Upper' 


are  computed  only  lo  tiie  tcntii 
level. 

New  building.’,  equipment  an.i 
machinery  in  the  general  mine  and 
mill  expan.sion  accounted  for  a  sum 


Ore  .\roa  E.\toiuleil 

987  and  inventories  of  supplies  arc  p;;kcd‘up“the’extensTon  of  Perron’s  I  Benton  at  4.741  feet.  Inland  Sarcee  ‘^.1°  wn^^cm^^^ 

$148,912  against  .$69,480.  ;  .-jo  vein  early  this  year  on  the 'No.  2-road  built  to  site,  starting  '  P®-^*culai  has  shown  tonsideraoi’ 

“The  year  has  been  a  .satisfactory  i  j  933  level  and  since  then  has'  cellar, 

one.  L,  J.  Kearns,  pies.'dent,  .states  opened  a  shoot  of  ore  grading  about  Major  Oil  No.  6  i.s  drilling  the 
in  hi.s  report  to  the  sharclioldeis,  Jialf- ounce  gr.ade  acro.s.’  drift  width  |  Upper  Blairmore  at  5.195  feet.  Ma- 
“ar.d  in  spite  of  an  eve.'  increasing  ,  'j-pp  -jo  vein  has  been  Perron’s  !  jor  Oil  No.  7  drilling  the  Lower 
burden  of  ta.xes  the  company's  earn-  important  source  of  ore.  Other!  Benton  at  4,332  feet.  Major  Oil  No. 

veins  hsve  been  iiickerl  up  by  drift  -  ;  8  drilling  al  5.547  feet  in  the  Upper 


ings  were  excellent.’’  He  warns  that 

b' 


larger  ore  areas.  Mine  melhcKls  wii- 
nes-sed  considerable  eliange  as  a  re¬ 
suit  of  the  irregular  ore  jiatten.. 
.Main  porphyry  slopes  on  let '  is  do',\i, 
to  the  fourth  continue  to  sho\v  big 
ore  widths,  from  50  to  150  feet,  and 
!  in  one  extreme  case  lo  200  fee: 


no  considerable  expansion  wid  b>''j„„  horizontal  diamond  drilling  '  Blair-morc.  Major  Oil  No.  9  drilling  ' lo'ccirv  as  th' 
possible  a.s  this  will  undoubtedly  be  ,  ,,  given  furtlicr  indications  of  in-  at  6.152  feet  in  the  I,ow'er  Blair-  ,  ,  ,  rnnd'tioiis  So’  tin''’  )vi 

nrevenled  both  bv  government  pres-  Home  sand  contacted  at  6,520  ,  condA.oti.’.  So.  tin^  h.i 


prevented  both  by  government  pres 
sure  and  the  impossibilit”  of  obtain 
ing  some  larger  items  of  equipment. 
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BARBER-LARDER  SOLD 

Toronto.- -Slockholder.f  of  Barber 


the  company’s  property  to  Amalgam¬ 
ated  Larder  Mines  Limited  for  441,- 
396  shares  of  the  latter  company. 

.\pproval  of  the  .’'ale  will  allow 
distribution  of  one  share  of  Amalga¬ 
mated  Larder  for  each  six  shares  of 
Barber  Larder  held. 


‘  MeVVatters  .  . 

1..500 

.09'.., 

.08 

.09 'i 

1-  =■; 

.10 

.08 

!  .'lining  Corp. 

2,490 

1.08 

1.05 

1.05 

--  1 

1.40 

1.05 

!  .Moneta . 

7.300 

.25' 4 

.24 

.24 

2 

.28 

.23' 

'  .Naybob  .  .  .  . 

12  60(.1 

.16'  = 

.13'= 

.14 

- 

.23 

.13' 

!  -Negus . 

2,500 

.40 

.50 

.371* 

1  Nipissing  .  ,  . 

2.4.50 

.87 

3 

1.04 

.87 

1  Noranda  .  .  .  . 

712 

.42'  = 

.41 

.41 

--  2 

.52 

.41 

'  .Norgold  .  .  .  . 

1,000 

.03 '8 

^8 

.04 

.03 'i 

-Nornietal  .  .  . 

3,270 

.70 

...  2 

.90 

.70 

!  O’Brien . 

7.695 

.5S 

.53 

.56 

-*•  It 

.90 

56 

Omega . 

2.000 

.09 

.08 

.08 

- 1 

.10 

.05'., 

1  Out.  Nickel  .  . 

37..500 

.07’  = 

.03'= 

.07 

.10 

.06*4 

Pamour  .  .  .  . 

2.190 

..39 

-12 

.85 

.59 

Paymaster  .  .  . 

1.5.100 

.13 

.12'  = 

.12'= 

.17 

.12 

,  Perron  . 

3,730 

LOS 

1.00 

1.00 

-  5 

1.35 

1.00 

'  Piclv.  Crow  .  . 

4.865 

2.03 

1.63 

1.65 

—35 

2.35 

1.65 

Pioneer . 

1.275 

1.60 

1.50 

1.50 

-10 

2.20 

1.30 

Powell  Rou.  .  . 

800 

42 

-  9 

.to 

.'12 

Preston  .  .  ,  . 

48.514 

2.08 

1.64 

1.6-1 

-48 

3.20 

1.64 

!  Quemont  .  .  .  . 

1  000 

.01 

—  J 

.06 

.04 

Reno  Gold  .  .  . 

1  .'iOO 

.20'  = 

1.. 

.20'= 

.17 

Rcche  L.  L.  .  . 

1.000 

.02 

.02 '4 

.02 

;iaii  .\ntonio  . 

5.330 

1.53 

1.50 

1.50 

-  6 

2.05 

1.35 

S  nato'.'  R.  .  . 

■1,600 

.10 

.09=., 

.09 '"'4 

.17 

.09 

-Sheep  Creek  . 

3.800 

4  1  .> 

.74 

.74 

-  1 

.78 

.74 

Sheri  itt  G.  .  .  , 

6,563 

.75 

—  *>1.'. 

.97 

Sigma . 

362 

4.80 

4.75 

4.75 

6.00 

4  75 

.Siscoe  (iold  .  . 

3,813 

.38 

.;j7 

.37 

.49 

..,6 

Slc.deii  .Mai.  .  . 

10,050 

.31 

,20 

.20 

3 

.34 

20 

Sleep  Rock  .  . 

1 1.4.30 

1.68 

1.33 

1.53 

-14 

1.9S 

l.oJ 

SlLU'geon  R.  .  . 

7.500 

.12 

.11 

.11 'i 

-  1 

.13 

-lOi.. 

Sud.  Basin  .  . 

.'100 

1.30 

1.27 

1.27 

-  8 

1.36 

1.27 

Sullivan  .  .  .  . 

1.900 

.52 

.51 

.52 

.61 

.51 
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15.961 

3.90 

1.70 

1.75 

-12 

2.34 

1.70 

Toburn  . 

645 

.85 

-10 

1.10 

.85 

Transcon.  Res. 

1,700 

.38 

.55 

.35 

-  5 

.30 

.33 

Udii  Gold.  .  . 

2.500 

.04 

.03  =i 

.03  n 

—  14 

.05 

.03 'i 

Upper  Can.  . 

17,160 

.76 

.68 

.68 

-14 

1.24 

.74 

V.ntures  .... 

800 
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-  5 
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4.30 

4.15 

4.15 
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4.15 
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2.100 
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.03 '4 

.03 ’i 

-  I’i 
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1,200 
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.24  •’'4 

.19 
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1,500 

1.31 

1.20 

1.20 

-13 

1.75 
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terest. 

Late  in  1940  the  company  com-  :  feet.  Major  Oil  No.  10  drilling  at 

n'pted  .’haft  sinking  to  a  deptli  of  <  4,673  feet  in  the  Upper  Benton.  Ma- 

Even  as  regards  some  small  it^rn-'-  1  ^  333  e.stablisheii  leve's  at  1  jor  Oil  No.  11  drilling  at  4,174  feel, 

of  equipment,  many  expedients  (125,825  1,02.5,  1.2.50  and  1.500  fect.|  Temporarily  delayed  b.v  gas  short- 

hate  to  be  resorted  lo-  I**  ■  Since  tlien  lateral  work  iias  been  car- ,  age.  Major  Oil  No.  12  drilling  at 

continuous  operation.  Mi.  Keain.-,  |  loue.’t  levels  :  3,064  feet  in  the  Lower  Benton, 

states. 

“Following  the  plan  of  dev 
ment  laid  down  last  year,  the  main 
shaft  at  the  property  has  been  sunk  |  pp..';;.' 
to  the  tenth  level  to  permit  of  de-  ' 
velopment  of  the  property  at  depth.” 

Mr.  Kearns  states.  “The  fifth  and 
si::th  levels  have  been  opened  up  to 
some  extent,  and  other  new  levels 
will  be  opened  up  as  soon  as  pos- 
sib'e.  On  levels  below  the  sixth. 


profit  aitle.  th' 
j  p.ant  rumiiiig  near  75  tons  daily.  B( 

,  lotv  the  fourth  there  has  as  yet  been 
!  no  serious  mining  of  tlie  main  pm 
I  phyry  or  footwall  ore  bixlic.s.  O; 

I  the  fifth,  sixth  and  seventh  horizon- 
this  type  of  orebody  appears  mu..' 


’ton  .  <0  "1C  portion  of  the  fav- ;  Northend  Pete  No.  1  drilling  at  j  ,,nialler  in  extent  biit  there  are  con 

I  contained  ,  ,5,115  feet  in  the  Upper  Blairmore.  j  .j^grable  lengths  of  quartz  vein’ 

I *''®  ^  P‘°’ i Pete  No.  2  drilling  at  1.521  i  |,;g9-„j.a(]e  qn  tiie  fifth  and  sixili 

i  PPt’fy-  feet.  I  •j-'fiq  larger  porphyry  lenses  appea; 


Buffalo  Aiikeviio  GtIj. 


practically  no  work  has  been  done.  ^  ing  only  meagre  information,  dia- 
w’ith  the  exception  of  some  drilling  j  moni  drilling  from  Uie  new  leve! 
done  from  the  Kerr-Addison  mine  it."  Puffalo  Ankcrile  would  appei 


Deej)  'turner  \  alley  test  R'Jyal-  in  again  more  strongK 

itc  No.  62  has  reached  the  end  of  Lj,e  eighth,  ninth  and  tentli  level.’ 
its  long  trail  when  salt  '.vater  final- Lvitli  greatest  dimension.’  on  tiie  iat 
Proniift’  On  Niptv  Lopls  .showed  up  in  the  20-odd  feet  of  |  jqr  where  the  footwall  ore  hfKiy  Ikc 
__  I  upper  porous  zone  tapped  at  this  gii  are.a  of  10.860  square  feet  so  fa 

'  lest.  Official  announcement  has  outlined, 
been  made  that  the  w  ell  will  be  yem  o„p.  tlii.-, 

abandoned.  The  ho'e  wa.s  carried  ^^vancxd  sufficient  i\ 

■*|to  a  depth  of  8.990  feet,  after  top-  „eNt  two  deeper  levels 


’I'liough  only  .slarte.i,  aiul  >ield-j 


woik  lull! 
on  th. 
althou; 


Tthe  L^Of^l^oot  hoHzon  mid  inth- ;  .0  bear  mi.  expectations  of  aV^nilifif  ^^^y  on  if. 


eating  that  the  Kerr-Addison  No.  21  I  ising  ore  situation  souL 
ore  body  extends  onto  the  Ciiester-  ;  of  the  main  siiaft.  The 


The  well  js  in  L.S.D.y’4  22-2()-3w5th,  j  deepest  level  being  opened.  Cio- 

drilling  has  been  found  neces.’,ai'\ 
and  economical  to  outline  condition.’ 
The  year’s  main  ore  supply  fro.-’. 


T.  Postle.  manager,  to  total  757.000 1  ly  as  po.s.sible  w  ithout  interference 
tons,  avering  .140  ounces  go’d  per 'with  shaft  work. 


ton.  as  against  851.198  grading  .113 
O'cnces  a  year  previoui 


It 

'  or  throe  w  eck.s  will  gi 
information  about  the  ore  po.ssibili- I 
i  ties  in  this  area.  From  wliat  is  now 
known  it  would  appear  tliat  there! 
are  two  definite  veins  close  to  the' 

—  -  J  siiaft  and  two  or  tliree  other.’  400- 

Sitwiai  ('orri'tiioiifirni'r  to  500  fee'  a  little  east  of  south. 

N^ncouver.  —  Hajor  Genera:  A.  D.  |  This  i.’  pretty  iniicli  in  line  w  ith  in-  i 

terpretations  of  the  .situation  from 


Spruce  Creek  Placers; 

Has  Sohed  Prohleiiis 


McRae  of  Vancouver  and  hi’  asso¬ 


ciates  has  solved  the 
'engineering  minin 
by  their 
Creek, 


'luarter  of  a  mile  to  the  north  of  the 
producer  Anglo 
hich  topped  the 
elevation  of  4,350  feet 
below  sea  level,  showed  water  in 
the  base  of  the  lower  poroas  zone, 

,  plugged  it  off.  and  is  taking  water- 
pos.’  b  c  that  the  nc.xt  two  |  production  from  the  upper 

weeks  will  give  considerable  pqj.qqj; 

+ 

Royal  Canadian  No. 

Soutli  End  of  the  field  topped  the  j  j-o’nto 
feet,  showed  water  in  the  upper' 
porou.s  and  is  now  producing  both  : 
oil  and  water.  Royalite  62  is  the  j 
most  northernly  well  in  the; 
fie’d  yet  to  find  water.  It  is  around 


com  plicated  !  diamond  drillinir  before  the  exten-  1 


milling  still  came  from  the  sccon  i 
third  and  fourth  ieve’s  in  the  yea: 
totalling  over  130.000  ton.s. 

To  the  end  of  1941,  Prestmi  li;U’' 
Dome  has  produced  $6.993,8,51  ii 
bullion.  The  annual  meeting  of  llu 
!  company  ha.®  been  called  for  March 
in'  th0|30,  in  the  King  Edward  Ilotei,  'V<>- 


Widc  Earnings  Gain 

North.  Empire  Miner 


umbla. 
f?oIu; 

first  high-lift  stripping  shovel  ever  !  the  statement  that  result.s  for  the 
to  be  employed  in  the  gold  placers  :  [iresent  diamond  drilling  program 
of  North  America.  ;  are  quite  intore.sting  and  possibili- 

Spruce  Creek  Placers.  Ltd.,  vs  ties  for  lower  levels  appear  to  be 
the  newest  of  the  McRae-Patty  i  improving. 

enterprises.  The  property  Ls  about  I  - 

eight  miles  by  gravel  road  from  the  ;  PRIVATEER  MINE 

town  of  Atlin,  due  east  from  Skag-  ,  - 

way  and  a  little  east  of  north  from  !  Bullion  outnut  at  Privateer  Mine, 
Juneau.  I  Liniilcii,  in  February  amounted  to 

General  McRae  and  his  as.sociales  $80,465.  crmipared  with  $81,119  in 


became  interested  in  placer  gold 
operations  in  1934.  Since  then  an 
aggressive  prospect  drilling  program 
has  been  carried  on  in  Alaska.  5'u- 
kon  Territory  and  northern  British 


fill  placer  mining  operation.s. 


Januarv  and  $89,757 
1941. 


in  Fehtuary, 


Tans 

Recov¬ 

••Aver¬ 

Milled 

ery 

age 

S 

$ 

Feb, 

1942  . 

.  2,  •122 

80,46.') 

:i4  66 

Feb. 

1941  . 

.  2,.361 

89.7.57 

.’18.01 

Jan. 

1942  . 

.  2,662 

31,119 

30.48 

Toronto. —Northern  Empire  Mjk’ 
reports  net  profit  for  th" 
December  31.  1911  ai 

before  depreciation,  equs' 
per  share  on  the  -loo.ooi'i 

little  movement  of  water  up  to  the  toiTi™oii  Share.s  outstanding.  5  li  > 
west  flank  to  take  the  p'ace  of  oil  w'lth  1940  imt  profit^  of 

and  gas  withdrawn,  the  water  line  51®8,8o6,  after  depreciation  of  Si6.-- 
may  be  .sonie'wiiat  I'ower  than  that  I  Production  during  1941  totalled  ^ 
determined  at  Rovalite  No.  62.  I  'J419t719  as  against  $672,427  in  1940. 

4.  4.  4.  I  The  balance  sheet  shows  current 

assets  of  $669,480  and  current  lia¬ 
bilities  of  $37,182,  leaving  net  work¬ 
ing  capital  of  $6.52.298,  up  from 
$579,835  a  year  previous. 

Fred  Scarls,  Jr.,  president,  states 
in  the  annual  report  that  addition¬ 
al  development  in  tlie  year  wa.’ 
carried  out  without  encouragement. 
Development  of  the  adjoining  Norex 
property  was  equally  unsuccessful 
and  was  abandoned  by  that  com- 


Northwest  Grease  Creek  No.  2 
well  is  drilling  below  7. ,558  feet  and 
a  core  taken  between  7,549  and  7,- 
558  feet  has  been  sent  to  Calgary 
for  analysis.  The  Grexse  Creek  field 
is  domin.ated  by  the  large  holdings 
of  the  Northwest  Company  and  the 
holdings  of  Greas'e  Creek  Petro¬ 
leums,  IJmited.  The  Northwest 
Company  holds  a  block  of  approxl- 
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BRACKEN  POINTS 
TO  DANGERS  OF 
LAND  POLICIES 


Srlllfmenl  on  l.and  Without  iVrhnical  PcriJontir!.  as  Uirocl 
Market  or  I’rieo  Assurances  f’nul  Couirt  as  Dircc 

Is  Futile  He  Sa\s  Appoinimf’ni  of  a  NaCon; 

a<i\  .?(’  on  major  questions  of  j 
Appointment  of  rosional 

PROMK  OTHKR  FIKLDS  wheh  will  have  loeal  charge  e 

gram  in  their  respective  aroto 
si.r.iai  (  oir,-,|>(.ntir».p  '  Provision  for  appeals  to  il 

nnip-  g  Half-oake.i  ,.t”ii  cLsions  of  regional  selective  sei 

sr-tienioni  policies  which  <io  not  ment  in  a  rcstiictert  occui)atio 
larcv  v'ltli  them  assiiranco  of  mac-  Piotision  for  compuisory  t 

kri.s'  or  betier  pj  ices  will  no-,  iw  ing  essential  industr\,  and  for 
'Oiisfavtorv  to  Manitooa.  P.'t'm.’ci  jobs. 

Itrack'.n  declared  in  the  legislature  KslaolLshment  of  ••rest rid 

last  v^e^k,  as  he  outlined  gorerii-  men  between  17  and  45  \ ears  ii 

meni  p  ans  for  post-war  reconstruc-  permission. 

i;nn.  E.\empUon  from  compulse 

Wfter  tile  last  war  the  Dorn. nhm  workers,  and  prohibition  agnii 
goiernment  initialed  a  land  essential  work, 

mem  policy."  he  said,  ‘•and  on.'.v  Kstablishmenl  of  iiersonm 

.•K)oni  one-tiiird  of  those  w  iio  took  for  posts  in  e.sseiuial  industries’. 

.1  up  a’e  now  on  the  hand.  Only  one.  I'lan.s  for  campaign.s  to  ge 

tb.rd  have  ,a  chance  of  pay.iv;  the  release  men  for  essential  jobs, 
liabilities  for  which  they  coiurac’iea  Registration  of  all  employ 

Vo'v  it  IS  suggested  from  Oit.nva  the  I'ncrnploy  mer.t  Insurance  ( 

Ida’  we  aie  going  to  ha\e  an-ithcr  free  medical  treatment  fo 

’It  mig.ht  haiesome  mer.l  f  men  forces,  provided  they  are  colli 

a-e  put  on  the  land  lo  make  .i  iw-  as  physically  eligible, 

ng.  The  job  of  the  province  i.-i  lo  Kree  medical  trealment  a 

kno-'  -uiiai  lamis  i' e  have  i;  iiii  h  training  and  service  providdi  I 

;-ho;t  d  not  he  occupied  as  farm  nien  will  be  available  for  niilit; 

an'i.".  Thei  e  is  likewi.se  no  'iic  r.i  ■  Provision  of  free  trealmon 

agg-avni  ng  the  problem  already  for  ihc  Active  Army,  for  .Air  I 

c  e.T'cd  by  our  su’rplu.s  produci  on.  jected  by  physical  unfitness. 

"If  Ihc  .situation  continues  iliat  '  '  _ _ 

ihr  more  fanners  produce  the  noor-  ,  w\%t  w  wnri 

er  ihey  oecome.  let  us  not  nu  tlp'y  LLDDII  ADy  I  Ihh 
mir  troubles  by  putting  more  ’teople  1  1j01\U/b1\  1  ulf  Cl 

on  I  ho  land.  It  isn't  mucli  of  a  favoi 

'o  oiurned  men  to  locato  them  on  C  AI  I?P  A  r*  A  TXI  IID 

bodmgs  from  which  they  cannot  O/lLCj  /\Unlil  Ul 

mak’o  a  !:->;ng.'’ 

Big  I’ower  DcvcTopnieiit 

iio  cited  a.s  a  possibility  a  400,000  Increa.se  of  25  1’er  Cent 
t.ii.  po-.er  development  on  tne  SSlJS.IJo 7.000 

I'.aiiphin  river,  feasible  as  an  engm-  ,  m..„4u 

■e  ing  p.oposition,  he  said.  m,i  of  .'lonih 

no  practical  u.se  unless  a  marke; 

■enid  be  found  for  the  powc-.  fie  Toronto  .Sh..’wlng  an  Increa.'O 


Highlights  of  Man-Power  Program 

Ottawa.  Koiiowmg  aie  higiiligiU.s  of  ihe  National  .Selrclive 
Service  progruni.  as  announced  in  the  House  of  Common.s  today  by 
Prime  Minist.-'r  .'Tackenzie  King: 

-Military  training  call-iip  ago  group  r.vtondcd  to  'lO  years.  vv,th  plains 
to  .s’oleet  trainees  by  lot  and  f.\tend  Ihc  call-up  to  non-British  citizens. 

Appointment  of  K.  .M,  Little.  Director  of  Ihe  Wartime  Bureau  of 
Teehnical  Personnet.  a-.s  Diteclci  of  National  .Selective  .Service,  with 
Paul  Coulet  a.s  .\-'Soc.ate  rtirccioi. 

.■Appointment  of  a  .National  Selrclive  .Service  Advisory  Board  lo 
.adv  so  on  .major  'lucsiions  of  policy. 

Appointment  of  regional  nalion.il  .selective  offices,  the  officers  of 
wh;c!i  vvill  have  local  charge  of  admini.stcring  the  selective  .service  pro¬ 
gram  in  their  re.spectivc  areas. 

Provision  for  appeals  to  the  national  war  set  vices  boards  from  de- 
cl.sion.s  of  regional  sclci  tivc  service  officer.s  iti  eonnection  w  ith  employ¬ 
ment  ill  a  restricted  occuiiation. 

Provision  for  compulsory  release  by  employ ci.s  of  employees  cnler- 
iiig  essential  industry,  and  for  their  subsequent  reinstatement  in  former 
jobs. 

KslaolLshment  of  "reslricled  occupal ions  ’  in  w  hich  physii-ally  fit 
men  between  17  .and  45  years  inclusive  can  not  lake  jobs  without  special 
permission. 

E.\empUon  from  compulsorv  military  training  for  e.ssontial  farm 
workers,  and  prohibition  against  farm  workers  quitting  jobs  for  non- 
essential  work. 

Kstablislimcnt  of  iiersonnc!  management  cla.s.sps  to  prefiare  men 
for  posts  in  e.sseiuial  industries. 

I'lan.s  for  campaign.s  to  gel  women  into  industry  and  eommerce  to 
release  men  for  essential  jobs. 

Registration  of  all  employees,  lo  be  coiidnclcd  under  direction  of 
Ihe  I'ncmploy  mer.t  Insurance  Commission. 

Kree  medical  ircalment  for  men  previoii.sly  rejected  by  the  armed 
forces,  provided  Ihey  are  volunteers  who  undertake  to  enlist  ns  soon 
as  physically  eligible. 

{■  ree  medical  trealment  also  for  those  called  u;i  for  compuisory 
training  and  service  provided  that  when  tieatment  is  completed  these 
men  will  be  available  for  niilitaiy  training  and  .service. 

Provision  of  tree  treatment,  on  the  same  terms  as  for  voluiileei-s 
for  Ihe  Active  Army,  for  .Air  Korce  volunleer.s  who  would  now  be  re-  ^ 
jected  by  physical  unfitnc.ss. 


I  CTI7DC  TAI^CM  TA  ^  H'R  nses  of  19  and  45,- 

j  ^  I  I  Al\r<ll  I  II  I  repre.scniing  Ihc  military  age  under' 

k/ 1  Ut  M  IV  I  |j,p  National  Resources  .Mobilization 

'  INSIIRF  A  SIIPPI  Y  ■  National  Defence  depart-' 

lllVUllli  n  Wl  1  ul  '  ment  announcements  covering  Ihs' 
rvn  ■■  1  II  n/\1irrirk  ^  nicer  Reserve  Army  indicatevi 
llr  MAN  r'lllArrn  older  than  .55  would 

vl  iTIAl"  "  I  V  ft  uli '  he  iccrtiilcd  for  this  force  —  no" 
more  than  140.000  .strong  --  which 
:  receives  ils  training  after  civilian 
Compulsorv  iMililary  Service'  working  hours  and  during  week- 


U.S.  CONSUMPTION 
NEWSPRINT  DOWN 
FOR  PAST  MONTH 


I  E.xlended  and  F^mploymcnt  - ,  ,  ...  ...  Fi 

■  ir  d  •  a  ^ taken  to  mean  lhai. , 

KC.''iriCteo  j  evenlualjy  compulsory  niililarv 

-  .  trajpiiij.  hp  r.xicndcd  lo  men  lo 

THE  W.NR  COMES  FIRST 

i  lo  call  for  service  in  Ihe  event  of  ...  , 

OtI.awa  The  plan  lo  call  men  1  an  emergency,  for  men  beyond  totn.  ; 
for  compul.sory  military  serv  ice  by  w  hat  are  considered  the  best  ages  | 
lot  rather  than  hy  strict  adherence  1  for  service  in  a  niociern  arm;  .  Ilishe-s  .■’tr 
to  agc.s  will  hr  e.stenrled  to  all  resi-  '  .  j  •  j  .  ■  monti 

dciil.s  of  Canada,  regardle.ss  of  na-  Restricled  Indusiric.'k  >  of  1..5.1IR  I 

tionalily,  instead  of  limiting  it  to  In  certain  restricted  industries 


Decliiip  of  1.5  I’cr  Ccnl  Was 
Firsl  .Shown  Sinco 

.March  10.10  ! 


L  . .  mil  ihm  win  always  bi  a  Ladn  " 


I  W3 


British  citizens  a.s  in  the  past.  But  no  man  between  the  agc.s  of  I 
Ihe  increase  in  the  age  limit  is  a'l  ,  and  45  years  may  be  employed  un 


Ihe  age  of  5o.  leaving  the  v'oUin-  IIP 

leer  Rc.servo  force  which  is  liabh' ‘  _____ 

lo  call  for  service  in  Ihe  event  of  - 

an  emergency,  for  men  beyond  lotu-  apparen.  consumption  of 
w  hat  are  considered  (  he  best  ages  |  ’ 

for  service  in  a  niociern  arnr  .  Ilishe'.’s  .■’mounted  to  -iSS.-ll  loirs  for 

the  month  of  February,  a  decrease 
Restricted  Industries  ,  of  1..5.5R  tons,  or  i.5'i. 'from  F'ebru- 

In  certain  restricted  industries  f'.'  «’f  according  lo  Ihe  month, 

no  man  between  the  agc.s  of  17  '.''  •''Port  issued  by  the  Nevvsprin: 
and  45  years  may  he  employed  un- '  Association  of  Canada.  'Inis  reduc- 
lests  he  has  been  discharged  from  l  "  kich  compared  vvilh  gain.s’  of 


that  goc-’^  into  effect  immediate ly— !  less  he  has  been  discharged  from  "  nich  compared  with  gain.s’  of 

and  even  there,  officials  said,  it  is;  the  armed  force.s  or  has  been  re- ’ P''r  ct'r't  .lanuary  and  tkl  per 

anticipated  there  vvill  be  delay,  1  jected  for  service  because  of  physi- i 'f’  December,  was  the  first  .since 
probably  until  .lime,  in  calling  up  cal  unfitness.  Included  arc:  *  '  .Alarch,  1939. 

of  men  who  aie  more  than  26.  Bookkeepers,  cashiers,  stenogra-  'I'otal  aoparenl  .slock.s  of  I’..S.  puh- 

.As  for  (he  proposal  to  draft  men  1  pPers,  typist.s,  cleric.^,  office  ap-  iishers  increased  by  .some  29.98(1  tons 
by  lol.s,  p  an.s  slill  ate  being  drawn  |  Plit'Pvf'  opcrator.s,  messengers,  sales- .  February  to  total  598.222 


pliance  opcrator.s,  messengers,  sales- .  F'ebruary  to  total  598.222 

up.  The  calling-up  of  other  lhan  nicn  and  sales  clerks,  taxicab  driv-.lons  ?t  the  monih’ond.  '1  hi.s  was 
Briti.sh  Mibjccis  wi'l  have  lo  await  er.s.  I  the  tenth  consecutive  incrca.so  and 

conclu.sion  of  international  nego-  -Any  occupation  in  whole  or  relail  |  kroughi  (he  total 
tiations  understood  to  be  in  pro-  trade,  advertising  and  real  estate.  I  level  since  F'ebruary 
gre.ss.  ■‘'ii.v  occupation  in  or  ciii’oclly  as-  co.mpared  vvilh  .1  yea 


Any  occupation  in  whole  or  relail  |  hroughl  (he  total  to  llv 


higlic-'t 
1938.  .A.s 


Total  of  S19.157.(I0(I 
for  .Month 

Toronto  .Sh..’w!ng  an  Jicrea.-e  of 


F*roj:rrsis  .Ysiaiil  Rrporlrd  ^  <  all-l  ji  Extended  restaurants, '’ca^es  aT 

ISv  I*rolf‘clivf*  \s*s(irialioil  i  Tims  the  e.Nlension  of  cnll-up  to  ff'tl  service,  baths, 
I  include  mm  born  from  1912  to  1921  shoe  shining, 
i  in  the  call-up  category  is  an  exten-  •'''■'.v  occupalion  ii 
he  annual  .sialement  of  the  Rro- i  fo^,,.  ^pats.  Persons  horn  in  'Pfc  of  production  o 


gre.ss.  I  Aii.v  occupation  in  or  ciii-eclly  as-  co.mpared  vvilh  .1  year  ago,  the  F'ch- 

Prior  to  R:emier  Kind's  announce-  sociated  with  ontcriainment.*  re-jruary  28  total  showed  an  increase 
menl  sin-lc  men  and  chiklle.s.s  vvid-  ofeat'onal  nr  personal  service,  in- :  of  162,516  tons,  or  ".7',.  Including 

o'vers  w  hT)  v' ere  between  tlie  a'^es  eluding  hut  not  restricted  to  '  stocks  of  North  American  manufac- , 

of  21  and  24  inclusive  at  ,]uly°l,  theatres:  film  agencies;  motion  pic-  lurers,  which  incrca.scd  from  229.-- 

1940  and  lliose  who  have  reached'  'i^ff  companies;  club.s,  bowling  al- :  S37  Ions  to  255.671  tons  during  the' 

af  2l\since  that  date  were  rooms;  sports:  harboring ;  month,  apparent  total  North  .Anicr- 

subjeeV  lo  call.' Some  of  these  *nen  ‘‘Rf*  hairdressing;  domestic  service:  |  ican  stocks  al  855.893  tons  showed! 

now  are  ''6  dyeing,  cleaning  and  pressing;  ho- !  an  increase  of  55,814  tons  over  Ihe 

Icls  and  lodging  houses;  laundering;  j  end  of  .January,  exceeded  a  year 
<  all-l  p  Extended  rcstaurant.v,  calcs  and  tavern.s,  fun- I  ago  hy  113,311  (on.s,  or  aboul  20'". 

TIuk  the  extension  of  cnll-un  lo  cfRl  service,  baths,  guide  service, ;  and  .stood  at  (he  highe.ci  level  since 


I'he  annual  .sialement  of  the  Pro- i  fgn,.  ,-cars, 

teciive  .Association  of  Granby,  Quc., '  1921  will  not  he  1 
jii.s;  brought  down,  reflects  a  con- ‘  reach  the  age  of  21 
llnuance  of  the  satisfactory  progress!  ’R''c  1’  ^”  lo 
which  has  marked  the  growth  of  Ibis'  selecting  men 
company  since  ,ts  inception  m  190,.  !  Canada.  I.hvisional 


...•K-*....  ,,,  ;  (ja„ada.  I.vivis.onal  war  service 

While  premium  income  was  ap-  i  boards  have  been  set  up  acro.ss  tiie 
proxiniately  the  same  as  in  1940. !  (-ountry .  their  juri.-diction  agreeing 


,  March,  of  1938. 

iii'thc'call-up  category  is  an  exten- I  Any  occupalion  in  the  manufac- I  Liiieace  Ueclinr.i 

don  of  four  vears.  Persons  horn  inj'Rfc  or  production  of;  hiscuil.s,  con-! 

1921  w  ill  not  he  called  until  they  for'ioncry,  cocoa:  bread  and  h.akerv  ,  Advertising  lineage  in  52  L'.S  cities 
■each  the  a’-e  of  ■’!  !  products;  aerated  and  mineral  vval-  declined  6.4''r  from  Februarv,  1911 

'  'The  p  an  "to  use  a  lottery  .syslem  I  hoverage.s;  liquors. !  compared  w  ith  a  corre.s-pondmg  de- 

in  selecting  men  for  compuisory  I  '  products;  to  !  ermse  of  1.1G  in  darniary.  Cumul- 

:raining  is  a  new  departuro  for  j  ‘’‘Y'J’  cigarettes;  leathe;  r.live  decrease  for  the  first  two  year 

Canada.  DivLdonal  war  .service:  .  . 

..words  h.ove  been  set  un  aero.s.s  t he  '  Upholstering:  Ncvvspr.nl  A-s-soeiation.  in  it.s  bu:- 


:o  d  the  House  that  he  and  Hon.  .S,  a.s  against  the  .same  month  a  Proxiniateiy  the  .same  as  m  1940. ;  couiUry.  their  jurLdiction  agreeing 

.1  Gai.son  had  alread.v  exp.ored  the  .'ear  ago,  .sale.s  of  new  ordinary  life  W'^'R'*'’  chaigeable  lo  the  yeai  wen?  -  geneiali.v  with  the  taoundarie.s  of 
:>,v.-::b:iii  V  of  ling '.-ome  of  -I  i.i  insurance  in  Canada  and  .Newfimnd-  ^''ound  818.000  le.s.s.  Investments,  i  the  military  disirict.s.  Each  board  is 


Photography;  printing,  publishing  lion,  mentions  that:  "The  group  of 
and  engraving:  radios,  refrigerators.  publi.Micrs  reporting  to  the  A.N.P  A. 


washing  machines 


he  I'nited  -Stales  nut  didn't  get '  land  in  February  totalled  839. t 


consisting  of  bonds  and  debentures,  an  autonomous  unit  r 


mu. 'll  encouragemen! . 

Tile  Premier  said  that  a;  t.he  m,,- 
neiii  such  a  project  wfus  only  a  pus- 


OOtt  according  to  figures  compiled  book  values  stood  at  8259,732. . 55. '  raising  an  allotted  number  of  men 


esponsible  for  I  .ie'''el'e‘ry  and  watch  mak- :  i-.ewspapers  compare; 

-  illJ?!  noltorv  anH  fhina*  cnanc  nnrl,iO/ii  lOin  a 


lacuum  has  changed  and  now  fompri.ses  422 
h  mak- !  i-.ewspapers  compare;!  w  ith  421  in 


b.  the  Life  Insurance  .Sales  R'- 
s<’arch  Bureau  and  relca.sed  by  th: 


'.Approximate  value  a.s  allowed  hy  foj-  each  (all-up. 
the  Department  of  Insurance  8270.-'  a,,  nfii,-'”!  c're 


ing:  pottery  and  china:  soaps,  and  ,  imi  and  1940.  The  A.N.P.A.  report 
toilet  p.'epai ations  and  articles.  I  jbat  the  tonnage  of  this  new  gioun 


.-  hility  and  coui  l  neve:  i,e'  under.  ,  Canadian  Life  Insurance  Officers  of -YROR, I  lhe\:ompu!sorv  training  set-up.  .said  ;  ‘ 

_ .1 . .  .....  _ _  ...  .4 the  nrecedme  venr.  .Sum  IIS  ns  -at  The.  .  ..  ..  ...  e'm  mms,  s 


A  ff  ir,!  ,.o  el.  ..enee  .(r.a  u h  tits t-H'Ps^cs  1  mu.sical  iiisl  1' u mcii Is 1 1  voui paTcs  vvith  the  tonnage  of  the 
..n  o  ^  '  .aVi  ' beauty  .chop  equipment (-arlicr  group  of  421  newspapers,  we 


i.aken  unlc-ss  tlie.e  was  enougii  in-  .A.ssociation. 


iiistry  to  u^e  the  po'.vei.  The  pro-, 
nee.  he  said,  ha  i  in  mind,  li.s; 


Pr  ncipal  cities  in  Canada  reflect¬ 
ed  the  improvement.  Toronto  with 


the  preceding  year.  -Surplus  as  at  De- 
eemher  list.  1940  amounted  to  8106.- 
68.3.02.  Total  a.sseis  of  tlie  .Associa¬ 
tion  amounted  to  8286.265.46. 


it  w.ns  aiitlcipatecl  this  .set-up  will, 
not  be  changed  under  ihe  lottery  I 


sp.f-liquldating  piojrct.s.  whi.  h  he  an  increase  of  170  as  compar  d ,  ™  ' 

ndmOled  were  possibly  few  in  tii’.iu-  with  F'ebruary,  1941.  Winnipeg  20''f.  ke  eonlinuing  progress  of  the 
nc".  and  second,  projects  of  ben“[it  Montreal  260-  Vancouver  210,  Ot-  f’'’o!':'‘-'tive  Association  is  allribuled 


Flach  divisional  hoard  will  vlolliin 


games,  lo.vs  and  novel, ie.s. 

•Any  oecupation  in  th-e  repair  of 


probably  be  responsible  for  raisin 


'o  the  p-ovince  fi.im  whicii  ;h-’  e  lawa  450.  H; 
wnu'd  he  ji.i  immediate  mone.v  bee  SO. 

■"i'R-  ,,  ,  ,  ,  Detailed  sa 

In  the  .second  gr, nip  were  .orcsi  provinces  we, 
mn.^eivation  and  development  on 
which  a  start  vva.s  already  mad.-:  British  Colun 
fi.shrri  s  developments;  which  .  h^  Alberta  .... 
s.T'd,  invo.ved  keeping  Ma.iiioba  Saskatchewan 
hakes  .supplied  so  they  cuuld  give  '  Manitoba 


lavva  450.  Hamilton  250  and  Que¬ 
bec  SO- 

Detailed  sales  for  the  monlli  liy 
province.s  were:  - 

British  Columbia  .  .8  .’.988.007 

Alberta  .  2.1:;8,00(J 


eoni.numg  progress  of  tlie  .  a  ec.iain  number  of  men,  and  tlie 
ive  Association  is  allribuled  lots  wiil  bo  drawn  regionally, 
nd  Que-  Ike  coiisislently  .judiciou.s  invc.st-!  pi,f„,.p„ee  will  be  lhal  iii- 

ment  po  .iy  ad.icred  to  by  the  or-  pp  aH  (hp  mpp  jp 

jiilli  liv  saRiMt'OR-  An  additional  factor  age-gmup  before  proceeding  to 

the  low  operating  over'!iea:i  eonse- :  pp-.^  iijgjipi-  \par,  the  available 

.e^«on-  'k''.  '"^'’-'m-n  un  to  the  'age  of  .'to  vvill  b- 

..988.007  01011  of  i!s  adminrstrative  offices  in  |o-,pipp,.  fp,.  purposes  of 


clothing,  hoots  and  sliocs,  furniture 
and  liouseliold  equipment,  jevve’lery 
or  vvatche.c,  musical  insl’.timen'.s. 


oods;  '  estimated  would  account  for  ap¬ 
proximately  75G  of  total  consumn- 
ir  of  (jop  year.  F'or  purposes  of  thi.s 
lil  ure  I  ,  pport  the  total  apparent  concurnn- 
'dery  (ion  of  I'.S.  Publishers  in  19-12  wil' 

:  be  calculated  on  the  assumptio'i 
^  lhal  the  new  group  vvill  a--eoun‘ 

I  for  the  same  percentage  of  total 

I  eoiisunipl ion  a.s  the  old  group. 


Loudon!  Every 
frccdora-loviog 
heart  thrills  to 
tales  of  its  indomitable 
courage.  London  —  cradle 
of  so  many  of  life's  most 
precious  possessions.  Lon¬ 
don  developed,  for  instance, 
the  w'orld's  most  richly  en¬ 
joyable  smoking  mixtures 
— nutty,  full-bodied,  slow- 
burning.  “Piccadilly”  is 
rightly  named,  for  it  draws 
its  inspiration  from  mix¬ 
tures  favoured  in  exclusive 
London  clubs  and  follows 
faithfully  in  their  tradition 
of  supreme  excellence. 


Piccadilly 

LONDON 

5MQKINB  MIXTURE 


their  maximum  production:  and  Ontario  .  !7.472.0(jn 

■wator  con.'ervation  projects  for  farm  .  Qu  bee  .  19,211.00(1 


2.1:;8,00(J  I  the  heart  of  the  Ea.slern  tovviiship.s.  i  il  intini  v 
1.126.000  q'he  Protective  i.s.siies  .siekne.s.s,  aeci- ' 

2.594.000  dent  and  accidental  death  in.surance.  N'l 


neevis.  New  Brun.swiek  . 

There  were  poisbiditie.s.  the  Pre- ^  .Nova  Scotia  . 

.m-er  .said,  in  telephone  and  p-ovin-  Piiiu-e  Fldward  Island. 

'':al  hydro  exiepjion.s,  touri.si  traf-  Newfoundland  . 

Re  and  hou.sing  scheme.-;,  a'l  of 
which  irquired  investig,3tion  lo  de- 

te-m'ne  -.vital  the  province  m'.ghi  ,,,,  ,  ,  .  ,  ,  , 

do.  The  Premier  said  the  invesliga-  "kich  are  based  upon 

lieps  w  oil'd  he  m.ade  ch.ellv  hy  ke  e.xperience  of  18  eompan,e.s 
.'••:arr  emplo'.es  of  gnvernmert  de-  PO'OS  i  ,0^  i.)  i  o  i 
•’.■’■•ImenU  'somriime.s  assisied  hv  ,  f®';.''’'  f"’  R^"’ 

oui.side  help,  but  in  no  ease  inv  .liv  -  !  'R’^RRfR'". 

ae  laree  expenditure.;.  div  d, 


repres  tiling  85G  of  the  business  in  eoncerning  vyar  risk  insurance.  ^ 


force,  are  for  new  settled  -  for 
ordinaiy  m.suranc-  exclusive  of  in- 
creas'cs.  revivals,  div  dend  additions. 


and  accidental  death  insurance.  N'l  Now  Legislation  !  wi4;;)ii:.Kn 

moil  on,  . . . — - -  R^  '  legislation  was  involved: 

■>■  XI  ;  Oi  extension  of  the  age  groups.  Tlie  i  - 

1..514!ooo  -YIcaMiiT  'move  was  taken  by  proclamation ,  Operating  Income 

...1.5'’00ol  or  War  Riisk  Ill.«lirailrc  ^  ‘Rkled  m  the  FIou.se  by  .Mr.  King:  ^lorc  Than  S210.( 
V.kL..-  ..Aiiihoriiv  to  call  up  single  men  and  ^  •  noi,  ,  - 1 w., 

419. OjO  ,  ehildlc.';;  widowers  up  to  the  age  al  SI,  199. 

,  Ottawa  -  Notice  ha.s  been  given  „(•  yr.grs  is  provided  under  the,  - 

S-j9..>j,,0J0  by  Ihe  Hon.  J.  L.  Ilsley.  51  .nisler  ^  ^-j,l  Resources  Mobilization'  v  4  o  x' u  ix  c*>  i  •>  z’ 

of  F'inancc,  of  .a  resolution  he  will L.-AKfVLIF  IJ 

z.nmnQtiir.c  HTovo  ill  tho  Hou^^o  of  Commons'  n  j  r  ^  •  -  — 

rning  war  rKk  insurance.  O;  g.na'ly  men  erllcd  up  for  t rai  -  ,he  r 

;  ,-z.<n!,„!nn  I.  ■  ng  W  CIC  ICq  LI  I  rCO  t  O  .spOIld  P  mOll  I  b  „„ 


I  A1I/I71J  DD ACITC  same  percentage  of  total 

LUWIjK  iKUrlllJ  '  consumption  a.s  the  old  group. 

IN  ACTIVE  YEAR  MOReToNTrIiLS 
WESTERN  STEEL  BAKING  INDUSTRY 


■More  Than  S21 0.000  Lower 
al  S!L199.7fi.'5 

E.YRNED  S2.11  ON  STOCK 


1011  Out  pul  of  Fanc.v  KreafI  and 


Tlie  resolution  i.s  as  fnilow.s: 
"Tliat  il  is  expedient  to  iiil roriuce  a 
mcasuie  to  provide  for  Hie  iiis'ur- 


•  .  .  .  J  IkOfloclioii  of  Ihc  rolativelv  c\v 

ng  were  requirco  to  spend  a  monlli  ...  f  ,  •  , 

,  .  1  ,  .1  ■■  I  mat  gin  of  profit  on  war  le  ouiU’- 

n  camp  and  hen  returned  to  Hicitl,;  ,  ,,  , 

nr,., ,r,  'kc  annual  r.-port 


\rw  orkort-'  Krgi^lralion 
I  nmi)>lo\ iiu'til  lii'iirancr 


civilian  occupations,  being  posted  tO] 
reset’ve  army  units  for  administra-  ' 
live  pii:  po.srs.  I.ast  spring  Ihe  train- , 


(  aiiadian  Rank  Of  (  ninnierce 


Oil.aw  a  .Aiinoiiiiremenf  is  ma.Ie  -  ;ii''nl  of  .siicli  officeis,  del  ks  aivl 

of  a  nr.v  legistiation  of  all  work-  The  branch  of  the  Canadian  Bank  ;  other  emplo.vee.s  and  agents  nec-es- 
r  s.  insured  and  noii-insured.  in  in-  of  Commerce  al  F'ort  Flrie  Norlii.  ■  .ary  for  the  administration  of  the 
(lu-strics  wnicli  no'.v  have  insured,  Onl..  wi!  be  closed  on  .'larch  .'ilsl.  act.'' 

employees  which  is  being  carried  onl . . . --  -  -  - - -  - - 

'ov  ilic  Cnemplovnient  lnsurancei^_  ,  /■‘x  7 1  t~" 

byMnS^5ist!'t^dLXfXtS  Ontario  Minister  Calls  On  tire 

u.se  mu.d  he  turned  in.  The  infor-  Companies  To  Reclue e  Expe 

malion  gathered  will  be  used  to 

b;  iiig  I'ne  commission  recor  Ls  up  to  |■,.,•onlo  Ti,,-  i  ii,n.-. 

da'e,  .and  a. so  to  furnish  iiiforiTin-  Toronio  Hon.  Gordon  L>  Co:!-:  ihe  farm  miiliiaLs  liavp  r'oi 
•  ;>’ii  fo;-  a  man-power  inventory  j,.,*  Ontario  .Altoi  ney -General,  hi  ne.ss  at  far  less  cost  tlian  o 

■vii;(-i,  t.ie  goveinment  is  making.  30  addrcF.s  given  before  the  anuual  suranee  eonipanic.s. 

I  n.;;  .nventoi  v  is  being  maoe  under  hanquei  of  the  .Mutual  F'ire  Uii  >1--  ".Ae, wording  to  Hie  last  FI 

.  .ir  .au.horily  of  an  Order-in-CoUn-  writer.s’  .Association  Inst  A-er'k-  I'cnor,  on  1940  hnsinoc  the 


mcasuie  to  provide  for  Hie  insur-  e,v  man  oc.  upanoi  .;,  o,;n,g  ,,os.e,,  ,0 :  Western  .Steel  ProriueLs  Corp. ‘ artian  General  Invcslm.itt  Trus':, 

I  einsurance  acquired.  ■pcnsio,r  bonds  ^R’’'’  peoperty  against  war  n-sk  '  |  ' [J  j'aV%p’dic1he"t'rain‘  year  1941  ''  kich  .shovv.s-  dc.- ;  ‘  R|  ‘  ;  I.'niited.  for  1941  shovvs  net  mvrsl- 

withoiil  insuraiKT  annuities  groun  'ke  payment  of  compensa-  !'  ^  •'  7  V,  'i^eiiaea  m'' fr.,,,- '  ^  substantial  increase  in  vol-'‘R','  nak.n.,  of  fanc.v  ’'tod.s  <  nicnt  income  of  810., .495  or  ih  ceiils 

and  noiTefairbus,™  t ion  for  war  damage  out  of  a  .special  ‘R-  oxlcndcd  to  ^3  compared  with  .'o"'S  and  cuts  down  de livcnes  to  ;  ,  3^,  „3,  810.5.050.  or  16  cenFa 

account  of  th.'  conso  idaled  revenii,'  tiainees  we  0  I  previous  year,  a  reduction  of  about  ;  ^R*^  a  oay.  Ihe  n,  w  oirlei.  vvhicn  j,  pimi-p  jn  1910.  At  December  51 

fund,  and  lo  provide  further  in  con-  !  k'’  arm.'-  for  mote  defence  duties  |  ,.2(q_q(^q  gros.s’  profits.  AlHinugh  ’  "  ''R’  effect  last  Monday,  "'d!  ,  piarket  value  of  th--  investment, 

neclion  thcrevvilh  for  the  employ-  'R^’Rad  of  being  re, eased  at  the  end  ;  sooQ.OOO  less  was  absorbed  bv  '  kring  no  hard-ship  upon  anyone  a.s- ;  port  folio  wa.s  S1.S03,:;00  or  ,8192.509 
m-'nl  of  sueli  officeis,  ciei  ks  aivI  '  ’R"  t raining  pei  10  .  .  ' income  ta.xc.s  for  the  year  under  re- '  "o  curtailment  of  Hie  amount  of  ,  j,i  p..-(.e..5  of  hook  value,  against 

oliier  employee.s  and  agents  nec-es-  '  R  1  "oeo-'-'o^  i'''Vicw,  net  earnings  for  Hie  net  iod  '  oread  cnnsunie'I  is  contained  in  Ihc  ,. si  8)9  208,  or  8525.718.  Liquidating 


Rolls  Reduced  and  Deliveries 
.  Curtailed 

Toronto  Itiirpan  Thi>  riiianrinl 

!  Toronto.  F'urther  reslrirlions 
lu’.ve  been  placed  oil  Hie  baking  iii- 
idustry  in  Canada  Hirougli  a  new 
re.gul.ation  announced  this  week  liy  i 
I W.  FI.  Harrison,  broad  and  bakery 
:  profliicts  .•uiministraior.  w  hicli  eui  - 
:  tail.s-  baking  of  fanc.v  bn  ads  and 
tolls  and  cuts  down  rlclivcries  lo 
one  a  dav.  'I'lie  n, w  onler.  w  hicii 


to  the  r-gulatioii.  An  official  of  one 
of  the  largest  bakeries  here,  oper¬ 
ating  a  chain  or  20  stores,  said  he 
was  willing  to  foil  in  line  with  the 
vv  ishc.s  of  the  government,  but  be 
thought  il  wouki  have  been  oiii.v' 
fair  to  the  baking  business  if  it  bad 
been  officially  notified  and  given 
lime  to  make  Ihe  necessary  change.s. 

JSiratly  liiroiiic  Ucporlcil 
3rfl  lincstmeiil  Trust 


Toronlu  {turonii  Tlif>  f  inmicial  rimf* 

Toronto-  Report  of  'I'hird  Can¬ 
adian  General  1  n vest m  lit  'I'rus':, 
I.'niited.  for  1941  shows  nel  nvrsl- 
nicnt  ineonie  of  8105.495  or  16  ceiils 
a  share  aga  nsl  8105  950.  or  16  cenl.a 
a  .share  in  1940.  At  December  51 


,  J  r  '  'previous  voar.  a  reduction  of  about  -  R  .  o  -''bare  in  1940.  At  December  .tl 

Hie  arm.v-  for  moie  defence  duties  |  gros.s’  profits.  AlHmugh  ’  "  '^R’  'R^R  effect  last  Monday.  "'21  ,  piarket  value  of  th--  investment. 


,|  of  Hioii  training  period.  ' 

.National  registral  ion  figure's; 
’j,  .showed  there  were  9S9,7.'!9  .single! 
men  and  childless  widowers  in  Can-  , 


Companies  To  Recluee  Expenses 

I'fifontn  nui'i’aii  'J'iit*  I'iiiatM-ial  liiar* 

o  Hon.  Gordon  L>  Con-:  ihe  farm  niiiliiaLs  liave  f'one  ii'.iM- 


In  This  issue 


e  2  -  Bathuy.si  .SaKs  slill  ex-  ;  g]  709,^19  fm-  (940.  .^rte-  all  !  of  rolls  available.  [ 2  9G  ;  common  share.s  •II.S'Tr  again.st, 

(landing  -  February  eaiiiings  charges,  including  ricprecialion.  in-'  A.s  a  move  toward  reducing  <iellv  -  ,  44.4'’;  ;  97.2  of  inveslments  in  Can- 

of  Abitibi  again  higher  —  Legal  (crest,  cle.,  aflcr  crediting  mxsr-el- ,  cr.v  co.st.s  and  conserving  labor  and  '  oda.  against  96.69F  in  1910;  U..S. 

action  on  .Sale  of  .SaiMl-.Jolin  ;  lancous  income  and  affer  ineome  i  automotive  equipment.  the  hoard  ! against  .SotiHi  and  Fen- 

Traction  .System.  tax  provision  al  .8543,000  as  against  |  has  ruled  each  company  o[ieral ing  j  • ''o!  America  unchanged  at  .2G  . 

-  Montreal  CoHons  official  .•'''”''•'>•09^.  riet  earnings  are  .shown  at  1  in  a  cilv  or  town  niu.sl  niainlain  a.  Inve.slnioii(  in  Internal  ion, al  Rr- 

Iv  ■  q'hP  ■  •'^251.6.50  ,as  against  827'2..595  a  year  I  ;;,o.s.s  weekly  sale.s  average  of  81.50  j  "■RI''RR’  RR^*  Allied  Canar.ian  ,aun- 


i  view,  net  earnings  for  Hie  -icriod  'R''RR9  cnnsunied  is  contained  in  Ihc ,  .gi.siq  208,  or  8525.718.  Liquidating 
iv.  erc  lower  by  821.000  than  for  pro.  |  order.  W’lial  is  sought  is  the  elini-  '\aluc  of  capital  stock  was  82.87  a 
'ceding  year  and  were  equal  to  S'i.l'l ' 'RR*'OR  of  wasteful  procc.sstxs  and  .  share  against  8-3.06  in  1940. 
a  .share  on  Ihe  outstanding  capii.'’l  1  fi'iH-s  employed  heretofore  mainly  '  .Assel.s  show  ca.sli  1.5''F  '  1.20f  in 
'.stock  a.s  romparerl  with  82.',!  a  :  to  atlracl  cuslonirrs.  The  luimbri- ,  lOlOi ;  bonds  and  debentures,  S.S'';i 


.stock  a.s  romparerl  with  82.  ',!  a  :  to  atlracl  cuslonirrs.  The  number .  lOlOi ;  bonds  and  debentures,  S.S'';i 
share.  *  i  of  varieties  of  bread  is  lo  be  re- I  against  S.7'f  :  preference  shares. 

Income  account  .shows  gro.«.s  ;iio-!duced,  but  there  will  .sHlI  b"  fifteen  ;  12'f ,  against  39.8  Of ;  bank  and  trust 
fit  for  1941  of  81.499.768  com()are  ;  '  variclic.s  of  loaf  and  four  variclies  [company  shares.  uneliang  d  at 


w  ith  81,709.819  for  1910.  .Afte'’  all  '  of  rolls  available. 


February  earnings  charges,  including  dcprecialioii.  in-! 


Toronio  Hon.  Gordon  L>  (. 
'lit.  Ontario  .Altoi  ney -General, 


i-.liie  lariii  niiiliia'.s  have  f;one  dcm- 
11  ness  at  far  less  cost  tlian  oHiet  in- 


an  addrcs.s  given  before  the  anniial  suranee  eonipanic.s. 


pa.-xsed  under  the  War  .Measures  .soundeti 


banqiiei  of  Ihe  .Mutual  F'ire  Uii  ier. 
writers'  .Association  last  .veek. 


firms  to  re-:iuce  ove.’head 


F'ire  Uii  ier.  ".Aecording  to  Hie  last  Domini, 111 
last  .veek.  report,  on  1940  busine.s.s  Hie  average 
to  insuranee-  cost  of  Canadian  insurance  com¬ 
ead.  "it  may  ,  pnnic.s  doing  busine.ss  amountel  to 


Traction  .System. 

'age  5  —  .'lonlreai  (,'oHoii.s  (iffici.al 
(loints  to  niarkei  .'^iiift  -  Tiic 


week  on  ihe  bond  markei. 


1  nem[i!oy  menl  I n.-;iirancp  ^  hp  necp.-ssary,"  he  said,  ‘‘to  in.>ti!  ute  ,  .50.12  per  cent  of  Hie  premium  i’l 


< 'omtni.-'sion  is  now  disiributin 


governmental  eoiitrol  In  an  extent  '  come.  The  eom]ia;'ab'e  figure  for 


new  form.s  for  iliis  regi.stration  to  never  heretofore  undertaken  in  this  ■  Ontario  farm  muti’a's  wa-;  '20. '29  per 


emplo.ver.s  all 

't'l’e;-,.  ,a;  e  m, 

r-loyei's  wiih  i 


.rr  Hip  Dominion  countrv”  im'e.ss  Canadian  fi:-e 


t  il  a  n  1 50.000 


cenl.  In  oHicr  words,  lip  said,  wliil 


suranee  comiianic.''.  oHier  Hian  fai  n  Ihe  farm  mutuals  in  Ontario 


Rage  4  --  .Maritime.s  ask  larger  :  amount  of  8192. Of 
.-hare  of  war  orders  -  C.i.L.  '  to  earned  surp 
and  Russell  Industries  Annual  stands  al  8905,592 
j  WorUing  ( 

F’age  5  -  C.G.FF,  Wilsil  and  Gan, In  Balance  .sheet  * 


8745.000,  net  earnings  are  sliowii  at  1  in  a  city  or  town  niu.sl  maintain  a 
.8251.6.50  ,a.s  against  827'2..59.5  a  y car  i  eio.s.s  weckl.v  sale.s  average  of  .8150 
ago,  Afler  (laynieiil  of  the  aO-emt  ;  for  ail  roule.s  operated  or  8125  in 
dividend.  requiring  .8.58.994,  an  ;  villages  and  counlrv  districls.  While 


tral  America  unchanged  at  .'FO . 

Inve.slnioii(  in  Intern.al  ional  Rr- 
Iroleiim  and  Allied  Canadian  ,'<jin- 
panies  i.s  ine'iulrd  in  Canada. 


WorUing  C'a|)i(al  I'l) 

Balance  .sheet  .shows  eurreiii  a'- 


insurable  employees  in  rnutual.s.  reciucc  Hie  percentag  -  of  expending  a  lil  He  loss  lhan  21  i-e  il.s 


Tube  X-  .Sleei  .Annua!  Report  --  .set.s  al  .82.901,796.  includin; 


amount  of  8192.656  ha.s  been  i- i,'’'i  |  nii,5  "w  ill  not  iip.ST't  Hie  even  tenor  I'OOI'U'EAR  EXI’ORLS  E.\rANl> 
to  I'arne.d  surplus,  vvliieb  now  ;  pf  (hing.s,  it  will  m“an  tlial  loutesi  'I'lie  December  exiiort  trade  in 

learning  over  In'-s  amouni  will  have '  Canadian-m.ade  foolvvear  (exclusive 
!  (o  be  divided  up  so  as  lo  bring  all  !  of  rubber  good.s)  amounted  to  124.- 
bread  routes  sales  up  lo  Hie  gross- ;  685  pairs,  valued  al  .81S9..552.  Coin- 
average  set.  pared  will)  December.  1940,  Hie  lo- 


'.  ..an.arka,  ,and  Hie  niimiier  of  in.sure-'i  {)ip  premium  doli.ar  devote:!  to  111 


•■-orkei's  i.s  over  2.()00,000.  The  man- 
powrr  inventory  regisl  rat  inn  will,  of 
■  ourse,  inc'ude  manv  more  than  2.- 


eo.s'  of  doing  buslnes.s’. 

•'.Since  their  inception  and 


nul  of  every  (iremium  dollar  to  ,’e-  ‘  R' 

fray  Hie  co-st  of  doing  hus'.nc.ss.  ('age  6 
other  insurance  companies  w  ei  e  ,,  - 


the  intervening  hundred  year.s  farm  spcir. ing  over  .50  cents  out  of  ever;. 


iiiionno  embracing,  as  it  does,  insur-  ,,,0(03(3  |,ave  .saved  Hie  farmers  of  premium  dollar," 

■a.’.e  and  non  insurable  empioyee.s  of  Ontario  at  least  ,8100.00(1.0(10  in  Hr,',  Tho  three-day  eoiivenl ion  o,'  ihe 
ndn.siry.  insurance  premium.s."  .Mr.  Cmian' -  associat ion  wa.s  brought  to  a  clo.se : 

said.  "The  urban  citizen  and  bu.'i- ;  with  tho  eicetion  of  H.  K.  Fhlbe,'  of 
I>loii(l(‘aii  N»ov  Drf>i<lrill  ne.s.smnn  has  to  pay  at  'east  ' w-ec ;  Crediton  electofl  president,  sue.-’ce.i- 
r.'.  _  1  r  z>.  1.  R!'  niLicii  for  Ids  in.siiranee  as  Hie  j  ing  .S.  McDermand.  Port  Bur. veil 


Editorial  I’age. 


-  Candn.  Nal ional  expects 


■file  new  order  wa.s  pul  into  effect  i  lal  export  record'  an  increa.se  in 
.so  suddenly  that  111, any  bakeries  i  quanlity  of  29.409  p.airs  and  in  v.aiiie 


were  •‘compietely  in  the  dark’’  a.s  of  .856.630. 


The  Ottawa  Blotter.  '.8242.198,  government  bonds  al  R*-''  I'"'  eiici.i.j,,,  m  i,  '  ’ 

!  000,  receivables  al  81.327.000  and  ill-  -^R  ’^RR^enly  that  many  bakeries ,  quanlity  of  29,409 
xdilonal  I  age.  vcnlorv  at  81.232.000,  e.xcceding  cur.  i  « ere  “compietely  in  the  dark"  a.s  of  .8.i6.6a(i. 

'age  of  Hints  lo  enq'dr-  rent  liabilitie.s  by  81.722.000.  an  in- | - - - - - - - 

estors.  I  crease  in  working  capita!  of  nearly!  a  It  -  A  *  A  1  ‘  .  T7 

'andn.  National  expects  ;  ^.'JOO.OOO.  Kunded  debt  has  bre;i  i  <'- ! /\  /xSKin^  JT  Or 


new  record  in  19)2  .Ask  B.C.  duecci  1  y  835.000. 
for  larger  lumber  cut  in  19)2'  In  presenting  the  report.  G.  W. 
-  I’.]-:.].  I'otal, >  Growei-s  .Ask  J'  tchin.s,  president  of  the  eo.11- 
ligher  Gciiiiig.  '  PRny,  points  out  that  vvliile  Ihe  vol- 

'  ,  i„i  lime  of  businc.s.s  bandied  by  the 


IMondcaii  N»’u  Drcsidriil  nes.smni 

f'irc'  (](».  of  (diiiuiia  famTer. 

niieunrejiieni  is  made  of  the  standiii 

eleclioii  of  ,1.  ,A.  Blonrlcail  to  the:  _ 

iiejidency  of  the  Eire  In.s’urance 
<'o.  of  Canada.  M:-.  Blondeaii  .suc- 
'  ee.'l.c,  (he  late  .Senator  Raoul  Fjan- 
nii-anri  as  president. 

Hon.  Senator  Dcma*  Raymond  - 

iia.s  been  riected  vice-p:  e.sident .  an;  ■[•],, 
office  pre\-ioii.s!y  held  hy  M:’.  Blon-  -pn,,-'  a 
ee,ait.  '  , " 


for  Ids  in.siiranee  as  Hie  |  ing  .S.  McDermand.  Port  Bur. veil  Higher  Ceiling. 

I  think  one  of  the  out- j  Repiesentalives  tliroughoul  Oiit.-nio  (>3^^,  p  __  Now  low  levels  reached 
reasons  is  the  fact  that  atfended  the  se.s.sions.  ,j.,  rninitig  markei  -  .N  o  vv 


Extension  Of  Its  Boumlaries 

.Another  move  lo'volopmeni  of  norilicni  n.atura!  re- 


compaiiy  was  substantially  in  e\-,(,,.j„p  ahoiii  expansion  of  Alliei  ta's  i ‘’RRR"''’"  ‘'-'’;a'nl 'al  in  aecelerating 


Bank  of  Canada  Statement 


fiioblems  in 
(•ro(iping  up 


gold  mine  fields 
Western  Oil 


ee.s.s  of  1940,  the  sharp  incmc'e  in  ,  . . .  . . .  m,-  ,ll^o  lu  ou.si-w.u 

the  ratio  of  war  work  to  niruia!  '  ^ouiif  a  ics  o  .  ,  j  const  1  net  ion.  It  also  .slates  th.at 

busines.s  resulted  in  a  much  lov-.  er '  'R  •I”'  Icgislalure  in  a  rcso-  „n,.(j,p,.„  development  i.s  the  only 

gros.s  profit.  'I'he  mnmifaclu.e  nf-lulion  hy  Hon.  W.  .A.  F'allovv,  min-  mean.s  v  hereb.v  .Alberta  and  Wes- 
.'omc'  of  Hie  company's’  products  Lsler  of  (iiiblie  works,  .soeondcl  by  ,  te:-n  Canada  can  ovei’conie  ’‘Hie 


.  111,’  war  effni’l.  also  to  post-war  re- 
■  j  const  I  net  ion.  It  also  .slates  tlmt 


Blacken  (loints  lo  dan 


'er  of  land  policies  ■  ■  Siejis  |  •’R-'’  been  prohibited,  others  have  j  Hon.  N.  E.  'I'anner,  minister  of  laiv-ls  ;  g’aring  injuslice.s  of  di.scriminalory 


(H  xr,  riRMj  is;.') 

fOimBLB 

\ftKC,^tnne  J^ttranet  ^n^korf 

.-  ^jUc,  ( ,iiH  rnnl  .-rri  b'  ,1.'  ehr.rni3i 
Ibsc';ip.-f'  Inrnprtnv-  r>,  l(prl(..'a 
.Spcurlfy  .  $42.237.83.S  12 
CANADIAN  DECARTMENT 
(VIONTREAL 

\  H  VAI.LANCE  S.  M.  ELLIOTT 
.'r.-;  .VfaPa;'rf  Jnint  Wa.a-lz' 

GEO.  LYMAN  &  SON 

Llmlltd 

Ag«ntii 

McGlLl  nnOO..  4AN  MrGiH 
MONTREAL 

ESSEX  &  SUFFOLK 

^(juUohlc  ItifUfuftC':  .ViHTcrv 
Limited  of  Enilnnd 
r.;  f  ABLIsHt  e  .\  rj  isnt 

riRE  INSURANCE 

?•«»’  Pnlirx  backed  bv  t'tnt  rrsnurt  o, 
CANADIAN  OFT'CE.  MONTRtAl. 

C  E  SANDLR3. 

GEO.  LYMAN  &  SON 

llmlt.di 

Cenara!  Acent* 

McGlLL  BLPe.  .  a«s  McOill  ’Voa.i 
MONTREAL 

Phefie  MArnu.ti-  .SZai  42 


'I'he  .veekly  statcnient  of  the  I'aiik  of  Canada  as  of  .Marcli  IS.  1912. 
sliovvs  an  increase  of  816.947,177  in  total  assets  compared  w  ith  the  previous 
week.  'I'liere  vvas  a  cam  of  ,828.924,999  in  Sterling  and  U.S.  fund  holding.s 
and  one  of  81.753.156  in  total  inve.stments. .  Other  assets  were  lower  by 
,816.711.951.  'I'otal  drpo.s',1;  .sliaw‘’d  an  ine’'e{'.se  of  814.551,221  while  circu¬ 
lation  was  liigliei’  by  8'2.((97,5S6. 

Compared  wiHi  a  year  ago  lotal  assets  rose  8119.657.75(1;  .SleriiiiE  and 
dollar  holdings  incrcas''d  by  .8582,51. 5. 0‘2'l  while  inveslments  rose  .865,7i)2,- 
949.  Other  assets  wore  higher  by  8848.058. 


taken  lo  ensure  man-power  , 
supply  -  ■  r..S.  eonsuinplion  oil 
newsprint  for  pa.st  month.  ! 

Rage  29  —  SlaH.stical  rev  iew  of  Hi-a  ! 
securily  market.  . 

INVESTORS  AND  MINING  INDEX  ! 

Abitibi  .  t-J-'  Inl-r.  Nickel  ...  jO  , 


been  rationed  and  the  .sliortag”  of  i  and  inino.s.  NoHce  of  Hie  resolution  fteighi  rale:s  and  the  deva.sl.ating 


metal  and  other  ravv  nialeriah  af-  1  ha.s  been  given. 


fect.s  slill  others.  F'urther  restiic- 
;  Hons  in  the  use  of  metal  vvill  in- j  legislal  ure  ask  Hie  federal  govern-!  Fix-tension  of  Hie  bouiularies  lo  tha 
'  evitably  and  properly  eomc,  lie  say .s. !  menl  lo  e.xleiul  '  Ihe  piovineili ■  ■  ArcHc  would  give  .Alberla  an  .addi- 
j  adding  il  i.s  evident  that  Hie  com- '  boundaries  noi  Hiward  "lo  includr  tional  AOd.liO'i  .-quare  niiie.s  of  lerri 
pany'.s  personnel  and  equipment  i  all  of  the  territory  between  110  de-  im-y  doiiblhig  Hie  presenl  size  of 
will  be  strained  to  tho  utmost  dir’- I  grees  longitude  and  (be  eastern  ihe  [irov  iii,.e.  Il  w  ould  lake  in  the 
ing  1942  in  the  production  of  w  ar  | 'boundary  of  Hie  Yukon  lerritorv  o.  ;  mining  counlrv  of  Groat  Blave  and 


effccLs  of  federal  taiiff  polieic.s  on 


■J'he  r  e  .s  o  I  u  I  ion  a.sks  that  Hit  the  v.  eslern  econoinv. 


Fix-tension  of  Ihe  bouiularies  lo  the 


_  ,  .  ...„  -.  12  in  the  production  of  war  I ‘boundary  of  Hie  Yukon  .  . _  . .  .  . . 

Atqor’ia  Cent.  R-/  7  '  mat orial.s.  Comnany  earnings  wil!  such  tesser  area  a.s  may  he  agree  I  ,  Gi-eni  Ron;  laki’-s  and  Hie  rich  fut 

I'1S  ce  LO.  or  N  A.  -I  -  .  .  •'  .  i  /•  . 


Cirouiation  increa.sed  during  the  yeai  liy  .8142.066,870  and  depo.sit.s  by  Bobjo 


.8501.857.549.  Other  liahiliHcs  ro.se  85.890.715. 

Moi .  IS  194''  Mnr  M,  l‘V42  Ch'gp  in  werk  Cl' qC 

ASSETS—^  $  T 

I  Rcrory  r 

Goid  coin  Kjll.on  .  , 

S'lvi'T  bullion  . 

StCfling  and  US.  funds  449.776  ^40  -  28  924,990  -j  282. 


Total 

Suh$>d'0ry  Co  n 
Advnnr.e  lo  Sov.  Bo 
Invnstrnents  • 

O'  Do'n.  ord  Trov.  short 

tr  iTis  sccunt.r', 
of ■)  O; her  ?erui  t irs 

Tofol  ...  . 

Bn-Nfe  Ptrrn.oG'.  . 

■AM  ntner  osscis  . 


^49.7"r^840  420. 8St. 


519 

1  -000.000 


■’10.948.4:5  21  1.1  10.7J? 


600.386.G-’'’ 
l  -n/f  4S.'* 

1:019, "13 


50s  5-4  ^  nr, 
i  774  030 
29  6'^1 .6C7 


lotol . 

UlAFILITltS— 

*  (.Qpitoi  paid  up  .  .  .  . 

.7  Pr-.f  Tund 

3  ^Jolcs  H1  eirculnhnn 

4  r'“Do  I* 

*  n  I  OonA.nio'^  .  . 

peovtnemf 

'cl  Chartered  hpnks 
d  OtFicr  . 

Totnl  .  .  . 

I  tnb'fitxf. 

6  All  nffte»  liQhilittrn 

Total  bobdities  .  . 


31.229  1  049  303.732 


>2  994,710  :'00  697  3:4 


•  Bell  Telephone  . 

;  Brozilian 

Il  qe  m  yeor  [  Buftolo  Ankculc 
$  !  Bathurst 

I  Brewers  ij  D  ^t-’. 

. j  Bums  Cr  Co. 

•  I  Candn.  Gen.  ticc 

382.515,024  j  Candn.  Not.  Rys.  2- 

'  Candn.  Mot.  S  5. 

OM  ;  Utilit'PS  . 

4  ,656  ■  Canada  Cycle  .  . 

Canada  L'*e  .  . 

;  Chcstcrv'Mc 
I'M  Candn.  Indur-lriON 
pa  3-17  54.,  .  Co''s-  5”'el'c's  ■ 

_ .  ;  Candn.  Tuae  Cr 

65  TO-*  949  Steel 

^''6-3-84  Cou-noi'  . 

848,058  I  Collinnwoo-'j  Te  iv. 

Lockshult  Plow 


30, 644  y94 
96.347,344 


I  Inter.  Hydro  3 

5  I  Interprov.  Brick  5 

3  Irnpcnol  Tobocco  j 
JoniQica  Pub.  Set.  .1 

•'  i  Kirk.  Lake  Gold  o 
5  I  Loutaw  G  cceic; .  7 

I  ;  Laprainc  Co.  -  4 

5  i  Magnet  Consol'd  9 
-  I  Matochewon  Con-  3‘0 
J  ‘  Mont.  Cottons  3 
.2  j  Montreal  Power.  30 

4  .  McColl  Frontenac  I 
•  '  N.  Empire  Mines  9 
9  !  ^Jcwn1ont  Mining  9 

4  '  M.  B-  Power  ...  7 

5  Northwest  Co  .  •  9 

•  Okolto  Oils  1 

5  '  Ottawa  Ca  ■  .  .  -1 

9  Onloiio  Nickel  .  4 

•1  !  Preston  E.  Dome  9 
Privotee,  9 


jirlpclino  civilian  lines  disappear ,  upon 


from  production. 


I'he  resolution  contend.^  fhai  do- -north. 


and  I'ishnrv  rc.sourcc.s  of  ihn  far 


Good  Whisky- 


•149,657.730  '  Can.  North.  Tow  ?9  Pacific  Miil.A 


i  C  P  P. 

'  3rd  C  G.  Invest, 
1  Sw..’  7'J,.  :  -r.u-i 

HI  066  570  Do„i  Slorpi 
"  ~  ■  I  ticctrolux  .  .  .  . 


:47,o.>o  1:5 
9,59!  ,221 


231  548,315 
7.707,337 


544.9S9.333  530,438,109 


I.OeC', 25 1,229  1,049,303,752 


16  371  ft  1  0 
-  2,183,884 


‘  'c  -  .-'JO  e7  ;  ’  C’xtension  Roynl.  9  $piucc  Creek 

•  y/6/  £  Kootenay  Pow.  3  .  Sturocon  Rivet 

3^*’18  05'^  1  Fi-c  ln«>'ce  Co.  10  Stonicy  Realty 

?  nQd’'-i  Gurney  Founcl'V.  2  ;  Sledmon  Rios 

’  .  -  .  _  '  Greace  Creek  Pete  o  Steel  rf  Cana; 

’4,531,724  4-301837  349  Holling''f  30  :  Tions-Conado  / 

Home  Oil  •  •  9  Lines 

•  '*  .3S907t5  :  llowoid  Smith  F  ^  Thayers  Ltd 

-  I  Hud,  Bov  M  6  S.  30  ,  W  Isii  .  ,  . 

}  449,657,730  Impenol  0*1  •  •  ^  W.  Steel  Prod 


2  Protective  A”>jn.. 
Ouebec  P.  O'  P, 

10  ,  Russell  lixdus  . 
5*  7  I  Roynlit'' 

5  Roynl'Canad  on 
9  Spiucc  Creek 

3  i  Sturocon  River.  . 
1 0  Stanley  Realty  . 

2  ;  Sledmon  Rios 
9  Steel  of  Canada 
30  :  Tions-Conado  An 
9  '  Lines  .  . 

F  I  Thayers  Ltd 
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Banks  Play  Big  Part 
Ill  War-Tiiiie  Economy 

Hoderalc,  Coulrollcd  Credit  Expaneion 
Has  t^crmillcd  Great  Increase  of  National 
Income  —  Price  Ceilings  Not  New  to 
Bankers  Who  Have  Operated  L'ndcr  Gov- 
criinicnt  Controls  For  Years.  j 

Sr  CHARLIE  ST.  PItRRC,  i 

Prasident,  The  Canadian  Bonhets'  Assaciatien  I 

IN  EXTHAORDINARV  times  sucii  ,  about  's  of  1  percent  of  liieir  avw-  | 
as  this  war  and  the  last  \\ar  and  i  aje  total  asscU-.  The  margin  for 
through  economic  cyclones,  through  past  year,  1941,  was  0.41  per- 
years  of  prosperity  or  adversitv,  tent.  'I'he  margin  for  1940  was 
through  what  are  called  good  times  0.41  pt?rcent:  for  1939,  0.46  percent; 
a.s  well  as  through  bad,  throug  lO'S.  0.48  percent:  for_  1937. 
period.s  of  bounty  and  through  per-  0.49  percent;  and  for  1936,  15.50  per¬ 
iods  of  drought,  the  Canadian  banks  cent.  Not  in  the  last  five  years  has 
serve  the  interests  of  the  whole  profit  margin  actually  reached  I 
population  with  zeal  and  with  con-  ■*  of  1  percent. 

.scientious  regard  for  the  national  f  should  like  to  point  especially 
interest.  to  tt^o  trend  of  this  profit  margin 

In  the  present  extraordinary  'f  only  for  the  purpose  of  showing 
period  .'ince  the  war  began.  Canada  that  oanks  arc  often  blindly  as- 
ha.s  in  essence  idened  its  economy  sumed  to  make  vast  profits  out  of  i 
from  one  reflected  in  a  national  in-  war.  The  figures  that  I  have  cited  ' 
come  of  some  three  and  a  half  bil-  above  certainly  show  that  there  is  ' 
lion  dollar.?  before  the  war  to  '  no  ground  for  such  criticism. 


CANADAS  MINERAL  PRODUCTION  1941 


value  of  PRODUCTION  1932  TO  1941 

■  '  VM-  .  OOLLAPS 

^  —  ipt.OOC.OOO 

V  ■  '^33  l^— —  ^21.000.0C0 

^  1— 1^— —  570.000.00'^ 


3*2.000.000 

-^62  000.000 

'JSTOOO.COe 
I  A4'2.000.000 

474.002.000 


r.23. 025.000 
■  533,341.000 
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Mines  Make  llecorti 
Ill  Production  for  War 


;  Output  For  19-11  Rrarhcd  Value  of  .^551.- 

OOO.ODO — (Canada  i*upplic8  Nol  Only  Oun 
I  Needs  Bui  l>arge  .Share  of  NeetL  of  .Allied 

GounlHcs  —  J^till  (jrealer  Drotliirlion 
Looked  For  This  A  ear, 

RY  OR.  CHARLES  CAMSELL.  C  M  6., 

;  0«puiy  Miniitcr,  Department  ef  Mines  and  Resources 

THE  PRODUCTION  in  Canada  in  In  lOtl.  hri\se\er.  the  fuel.s  and  th'- 
1011  of  metals  and  mitieral.s  to  a  non-metallir  inlncrai.s  .showed  a 
I  record  total  value  of  .^j.sl.OOn.OOd  is  gain  of  .^l.'t.-'ljd.OOO  over  the  previous 
'  not  only  a  notable  achievemeiil.  hut  i  year,  wliieh  compares  with  a  gam 
a  development  of  the  greatest  im-  ;  of  8t<>,T66.lXtY>  in  the  \alue  of  metal 
portance  to  the  Canadian  and  Allied  prodiiefion.  Coal  production,  whicli 
I  war  effort.  No  pari  of  this  effort  ;  amounted  to  IS.l.nfi.Pio  Ion.-,  tea.' 

is  of  greater  urgency  at  present  than  higlrer  by  .569.00h  tons  than  in  191tt 

the  production  of  the  implements;  while  the  output  of  erude  pelroleum 
j  of  war  and  an  unlimited  supply  of  ,  increased  from  <S. 591.00(1  barrels  to 

i  mine  products  Ls  required  in  order:  10.107.000  barrels.  The  output  of 

that  this  production  may  keep  pace  ^  natural  gas  \«  a«  appreciably  lower 
:  'cith  the  ever-increasing  require-  ■  than  in  1910,  but  (he  total  \alije  ef 
inents  of  the  .Mlied  war  machine,  fuel  output  inerrased  from  .?7S.83?.' 
I  A.s  a  leading  producer  of  nunc  pro-  POO  to  SR.';. .36.3.000 


.somet  hing  like  six  billion  dollar.'.  ;  H  has  been  suggested  by  the  bspt  ?i  M.n«  jmj  R( 

The  foundation  for  an  increased  (Editor  of  The  Financial  Times  that  u-fnj  Ms.jnsnrj. 

national  income  to  lake  care  of  the  j  upon  the  basis  of  the  past  year’s  re-  j 

X  ast  expansion  foreseen  as  arising  rord  some  prognostication  as  to  the  ;  — — - — - 

from  the  stark  necessities  of  war.  I  future  might  be  adxanccd.  lie  i  *14 

was  laid  by  a  moderate,  controlled  "ould  have  been  a  gifted  prophet!  I  nA|T||tf*u|  A 

credit  ex'pansion  immediately  the  indeed  who  could  have  foretold  even  |i  VjlIdllJ.V<ll  il 
war  broke  out.  War  orders  and  |  so  much  as  one  year  in  advance!  i|i»  i  •«  a 

Ihe  eonsequent  expansion  of  indu.s-jlhat  all  business  in  Canada  would'  ||'|r|| 

try  and  employment  resulted  in  the  |  be  under  price  ceilings  late  in  1941.  i  ^ EllVIl. 
expansion  of  national  income  \\  hich  i  The  insatiable,  incalculable  demands  ,  it 

has  now  grovxn  so  great  and  which  j  of  this  war  make  prognostications  I  fiYDilllCl  Ill 
must  needs  grow  greater.  i  presumptuous.  | 

Canada’s  war  effort  upon  the  '  Canada’s  war  appropriation  bill 
Industrial  side  has  been  decidedly  an  for  her  own  direct  war  e.xpenditurcs  '  Peace- 

effort  of  total  capacity.  A.s  capa-  last  year  provided  for  .?1,300  mil-  livities  Whi 

city  e.xpanded  and  production  in-  lion.  Since  then  Japan  has  stepped  .  „  ^  . 

creased,  this  activity  has  been  fi-  into  the  fight  and  the  demands  upon  Real 

nanced  in  due  order,  Canada  have  increased  thereby.  Have  Been  ( 

One  aspect  of  the  results  of  this  Canada  is  sure  to  appropriate  more!  Munitions  I 

v.ast  expansion  in  regard  to  banking  money  for  war  this  year  than  last  ■ 
serv  ice  has  been  .an  increase  in  and  the  Government  will  require  | 

h.arik  depo.sits  of  all  kinds  from  to  raise  more  money  by  way  of  rrriidenf,  Canedfen 

^tS.KX)  million  at  the  outbreak  of  taxes  and  borrowing.  "  Limited 

«ar  In  513.608  million  on  .lanuary  I  3'here  is  a  limit  to  what  may  be]  DESPITE  the  high 


Oi'erared  b>  tr.  Bureau  of  Geology  a-d  Tcpe;eaph /.  M-n-s  a-d  Oe-togy  S-a-r 
Ospt  ol  M.njs  and  ResCJ-res.  f-nm  ,nrr.rn,,>,p,  jurpi.fd  bv  tea  Do"''"'»n 
Bil-fl'j  nf  SSai'S'ire . 


vluets.  especially  of  metal.s.  il  l.s  Can- 


All  hough  it  has  been  inei'easing 


Chemical  And  |  Larger  Demand. 

.  !  a  ^  1 

Allied  Industries  Supply  Sliorlaiic 
Expand  In  War  ^  Painl  Problems 


But  Peace-Time  Ac- 
livities  Which  Result 
In  Real  Proia:reH.s 
Have  Been  (.'urbed  bv 
Munitions  Demand 


Prrsidanf,  Canadian 
Industries  Limited 


.31,  1943. 

Ranks  rinance  Mar  Effort 


DESPITE  the  high  level 


Nced.s  of  Defence  In- 
dustrieip  Receive  First 
Considcratinii 
—  Scarcity  of  Tin 
.V  f  f  c  c  I  s  Containers 

RY  0  A  WHITTAKER, 

PfCSidcnt,  The  Shcrwir*  WilIiQm^  C« 
Conode,  ltd. 

Tin:  COMJlTIO.NtS  under  iiu' 


raised  by  taxes  for  beyond  a  certain  >  miind  and  ;;rcally  increased  outpul  paint  and  varnish  indusHry 
point  taxation  would  thwart  its  own  |  of  chemical  and  allieri  products  ated  in  Canada  during  t'lc 


1941  Marked 
Peak  In  Trend 
Public  Buying 

I-  Puicha-ing  P  o  >v  c  r 

il  Increa'jpd  As  ResuH 

n  of  Expansion  in  Econ- 

n  omy  I)iic  to  Mar  — 

s  Retail  Sales  Up  16.7'  .. 

By  C.  L  BURTON, 

"(  President,  The  Robert  Simpson  Company 
Limited 

iieli  rile  .vear  1941  marked  the  peak 
ie,-.  Ill  the  .sliai;i  upward  trend  of  civil- 
l.'i.sl  lan  buving  brought  on  by  increased 


The  growth  of  current  loans  to  j  bring  about  diminish- '  during  the.  past  two  years,  the  fad  caloiiviar  vear  have  been  coii.  iiiued  '  purchasing  power  ,i.s  a  result  of  th 


the  puolic 


mg  instead  of  increasing  returns.  It  i  that  the  chemical  incluslry’s  on'v  w  ith  increasing  momrnlum  'ido  tlir  expaii.sion  iii  Canadi<an  economy 

would  .seem  reasonably  safe  to  ex- 1  enduring  and  worthwhile  progress  i.s  opening  month.'  of  191'3.  Oim  or.jii-  .since  the  oiilhreak  of  war.  During 

poet  that  the  borrowing  demands  in  :  accomprshod  in  times  of  peace  he-  lem  lias  been  lo  deal  w  iili  coii.-l  iniiy  the  fir.si  nine  montli,'  of  1911.  Re¬ 
connection  with  the  national  effort  i  comes  ever  more  apparent.  'I'l-.e  .  increasing  demand  for  oui  pr.vlu  tail  sales  s'lowcci  an  increase  of 


ada's  l:isk  not  only  to  supply  I's  own  .sleadilv  for  the  pa.st  several  vears. 
I  iiepd.s.  but  a  large  share  of  Ihe  need.-  Can.ada  s  ou'pul  of  ciude  peiroleiioi 
of  the  Allied  countries,  an.l  il  is  to  ,  is  .slill  far  from  .sufficient  to  nieei 
accomplish  Ibis  task  that  prcKluc-  dome.stic  reqiiiremenl.s  .an<i  t'le 
lion  records  are  being  .set,  heavy  1o.s.s  of  tanker.s  in  reeeiil 

I  Mining  i.s  itself  a  war  iiiduslry  weeks  in  Ihe  weslofn  .Mianlic  add- 
land  lik-'  every  one  war  indu.slry,  its  to  the  diffieutlies  of  o'olaoiing  these 
,  artivilies  are  governed  mainly  by  requirements.  Dutpiit  from  w  el  I.s 
the  need  for  greater  and  greater  in  Alberla.  wliich  represen',  about 
I  production.  In  the  ea.-e  of  the  non-  96  per  rent  of  Itie  total  t.'anadiaii 
'  ferrous  base  metals  in  particular,  output,  i.s  n.a  nio'V'  than  .suffirient 
Ihe  present  rate  of  pro-iuetion  i.s  to  meet  tlie  needs  of  the  prairie 
far  in  excc.s.s  of  the  peacetime  peak.',  rrovince.s.  Near  Ihe  end  of  Feb- 
and  even  with  this  increased  output  ruary,  a  total  of  179  well.'  were  in 
it  would  he  impossible  for  the  com-  production  in  'furner  \'alley  and  98 
panics  eoneerned  lo  meet  Ih'  de-  wells  vv'vr  h'-mg  drilled.  Froduc- 
mand.s  were  if  nol  for  the  severe  lion  from  the  Red  Coulee.  Wain- 
eurtailment  in  the  non-e.ssenlial  wright,  and  other  fields  in  Allterta 
civilian  uses  of  the  metals.  This  and  i.s  eonlinuou.s.  but  .small,  amounting 
Ihe  more  recent  me.a.sures  taken  lo  to  about  in.fWin  barrels  a  month, 
diseontiiiue  the  manufacture  of  |  The  , gain.'  in  Ihe  production  of  the 
automobile.'  for  private  use,  simply  non-nv'talllc  minerals  ran  be  traced 
ease,'  the  pressure  on  Ihe  ba.se  metal  i  for  the  mo.'l  part  to  the  increa.se  1 
producers  for.  no  matter  how  large!  detnaii'l  for  the  mineral.'  in  the  war 
their  output,  it  can  all  be  used  hy  effort.  This  applies  in  particular 
the  industries  making  war  equip- ,  to  a.-o.-sios,  mica,  the  |■.•rl•actol•y 
ment.  •  mineral.s,  and  tite  niineial  .salts,  but 

Base  Metals  at  Reconl  ineUldes  alnio.-t  <w  evv  mineral  on 

Cao-art-.  in  nil  nrnri,.,.nrl  nl.-knl  tbc  li.st,  A-bCsto.s  is  of  .special 


extent  to  which  the  banks  have  would  .seem  reasonably  safe  to  ex-  1  enduring  and  worthwhile  progress  i.s 
have  been  called  upon  to  finance  borrowing  demands  in  :  accomprshod  in  limes  of  peace  he- 

Canada’s  wartime  growth  in  busi-  "dlh  the  national  effort  |  comes  ever  more  apparent.  'I'l'.e 


Base  Metals  at  Beconl  includes  alnio.-t  <w  evv  mineral  on 

Canada  in  1911  produced  nic’sel.  A-beslo.s  is  of  .spn  lal 

copper,  lead,  and  /in-  to  .a  record  |  'cwportance  for  its  ii.-e  m 

total  value  of  .8166,l,-)7.nciil.  and  p].  '  ncaking  tnoln,-  vehicle  brake  hnmg- 
Ihnl.t-I,  .a  mllcli  lar--c  Innnn-c  «  as  Olid  cl'jtch  facings  and  ill  making 


increasing  demand  for  oui  pr.vlu  ■ 


ness,  manufacturing,  transportation  I  oiust  develop  to  even  greater  pro- !  dynamic  character  of  the  industry  is  holli  for  warlime  govcriinieiU  re-  16.7'k  over  the  corresponding  period 


and  agriculture.  At  the  outbreak  |  |  founded  on  intensive  research  but  quii'cmenls  and  akso  for  civilian  ig-e,  of  the  previous  year.  iiusines.s 

rf  wai^sueh  loan.s  amounted  lo  .$826  I  .Success  of  War  Loans  since  the  outbreak  of  war  such  adi-  while  production  for  these  purposes  dropped  off  .-omcwhal  in  the  months 

million.  On  January  31.  1942,  the  I  Last  year’s  response  of  the  people  [  vities  have  necessarily  be-n  direct-'  has  had  to  bo  maintained  again.--:  a  of  October  niid  November  due  in 
latest,  date  for  which  figures  are  !  of  Canada  to  the  first  Victory  Loan ' more  and  more  awa\  from  ave-  background  of  increasing  .sca-c  ly  part  to  resirictions  on  instalment 
available,  current  loans  amounted  I  showed' not  only  financial  strength  '  "“''s  of  exploration  w  hich  promise  i  of  raw  materials,  higher  wage  .-.ikI  buying  and  also  to  uncertainties 

to  $1,053  million,  an  increase  of  on  the  part  of  the  Canadian  people  To  contribute  to  advances  in  mate-  labor  cost.',  and  the  b'cderal  price  cre.aled  by  the  f.overnmcnl  price- 

.$227  million  The  banks  were  al-  but  patriotic  willingness  as  well.  ! '’•a'  "cl fare  and  into  those  fields  ceiling  legislation.  ceiling  prog.am.  iHiring  December, 

wa.vs  ready  and  anxious  to  assist  lo  j  With  Ihe  entry  of  Japan  into  the  j  "'hich  best  serve  the  immediate  na-  All  of  these  conditions  and  c;r  however,  ''clai!  trade  recovered  and 

R  much  greater  h.xtent  if  necessary.  I  war  the  Minister  of  Finance  called  i  ^‘onal  interest.  [  cumstaiiees  have  presented  problems  ■  fl'o  Christmas  husiness  reached  a 


founded  on  intensive  research  but  quirrments  and  also  for  civilian  ii.-e,  of  the  previous 


since  the  outbreak  of  war  such  adi-  while  production  for  these  purpu 


dropped  off  .-omcwhal  in  the  months. 


On  the  other  hand,  the  liquidity  for  a  Second  Victory  Loan  setting  I 


i  of  raw  materials,  higher  w.-igc  .tikI  hux  ing  and  also  to  uncertainties 
labor  costs,  and  the  p'cderal  price  cre.aled  by  the  f.overnmcnl  price- 
eciling  legislation.  ceiling  prog.  am.  I>uring  December,  | 

AH  of  these  conditions  and  c;r  however,  ••clai!  trade  recovered  and 
I  cumstaiiees  have  presented  problems  ■ ‘I'c  Christmas  business  reached  a 


though  a  much  Iirg'-r  lonn.age  was  i  i  lu  ii  la  ai-i  n  s 

ased  in  Canada  than  in  anv  pro-  "-i"' '  '■■'s'’"''  ■"dU''*'- 

war  vear.  a  record  was  established,  '‘'''■f’”’  Liewpoinl  of  v-alim  il  is 
in  the  tonnage  exported.  Owing  to  non-mdallic  mumral  pre¬ 
war  regulations,  little  information  this  country 

can  be  given  on  the  shipments  of  , 

metals  from  Canada  lo  other  Kw- :  -“""''I.'-  Many  of  the  over.sea.s 

Pire  and  Allitvl  eountrie.s.  ,-;,.oat  ' 

Britain,  of  course,  is  Ihe  rhief  im-  ;  l■’|■'■ea^ed  H^n^nd  for  the  pro- 

porter  ,-nd  in  191I  obtained  a  total  '7’'' 

„r  =iAnitfin  '.1 M  .'uT'Cient  to  offset  tins  los- 


of  the  banks  ha.s  been  maintained,  the  objective  at  $600  million,  the  j  planned  lo  meet  the  needs  of  a  na- i  difficulty 


been  which  day  by  day  have  incrcas'' 


new  high  'eve'i.  This  improved  trend 


of  .560.000  ton.'  of  nickel  copper 
lead,  7irte.  and  aluminium  from  Can 


Alien  is  indispensibl”  Ip  11’°  elect nr.'l 


more  or  less  ,  has  continued  into  the  new  year 


At  the  end  of  the  .second  year  of  same  as  in  the  case  of  the  first  Vic-  tion  at  war  and  the  .growth  pattern  satisfactory  .solution.?  are  beirg  tir-  throughout  the  months  of  .lanuary 

w  ar  the  ten  chartered  bank.s  held  |  tory  Loan.  By  the  tiinc  this  article  of  the  chemical  and  allied  industrir'-  rived  at  under  Ihc  compulsion  of  ne- 1  and  Februaty. 

In  cash.  Dominion,  provincial,  mu- |  appears  the  books  will  have  been  has  undergone  radical  alteration  eessily.  The  paint  and  xariiish  in- j  During  the  pa.-,t  two  years  there 

nieipal  and  industrial  securities  and  i  closed,  with  the  final  accounting  since  1939.  3’hc  process  of  dcvclo;  ■  dustiy  is  ciclermineii.  like  .all  others,  j  has  been  .an  unp-cccdcnted  increase 


and  Februaty. 

During  Ihe  pa.-t  two  years  there 


ada.’  The  Dominion’is  the  only  i  i-^hirtrips  and  arnher  mica  of  suil- 
porlant  Allied  source  nf  nickel  and  7  ina'i  .  is  used  in  .le  nian^i- 
most  of  the  shipments  are  to  Rri-  foeluie  e,  a\  i.i  ion  .sp.ii  \  ”  i 

-rno  !  Canad  i  i .  the  only  l■•.1pnrlapl  AUie  I 


nieipal  and  industrial  securities  and  i  closed,  with  the  final  accounting  since  1939.  3’hc  process  of  dcvclo;  ■  dustiy  is  dclermineii.  like  .all  others,  j  has  been  .an  unp-cccdcnted  increase 

call  loans  in  Canada  and  else- |  still  so.nc  weeks  away,  but  already  ing  the  laboratory’s  findings  to  Ihe  ,  that  no  lack  of  w  illiiigiie.-s  for  co- '  in  rinplo.x  iii"PI  ;ls  a  it-'uII  of  busi- 

w  here,  quickly  available  assets  j  the  loan  has  c.xcccded  its  official  stage  where  manufacture  of  new  operation  w  ifh  .ill  gov  ernmoiii  Icgis-  '  ness  and  industrial  activity  having 

amounting  lo  no  less  than  69  per-  objective  by  more  than  50  percent,  products,  designed  to  sati.sfy  peace-  hit ioii  arising  nut  of  warlime  needs  ,  iTaclird  an  all  time  peak.  'I'licre  is 

rent  of  their  total  liabilities  lo  the  I  The  Second  Victory  Loan  Is  an  even  I  time  requirements,  could  be  under-  "ill  be  allowed  lo  impede  ilie  war  nothing  to  in  I  cale.  at  present,  tliai 

public,  'rhi.s  69  percent  compares  !  greater  success  than  the  first.  'I'he  taken,  has  been  replaced  almost  en-  effort  of  the  cninliy  a.s  a  whole.  t  ihe.se  condition.'  will  not  continue 

with  30  percent  Just  prior  lo  the  |  more  money  Canadians  subscribe  in  tircly  by  the  enlargement  of  cana-  Scnreily  of  Raw  .Ylalerials  for  .some  months  to  come, 

war.  j  this  manner,  the  greater  the  general  rily  based  on  Ihe  dictate.?  of  war-  .Rupplie.?  of  raw  inalerlai.s  have  I'’''  meantime  il  i.s  becoming 

One  cf  tlic  principal  assets  of  the  i  benefit  to  the  country— for  the  real  'Jnie  demand.  Not  only  have  exisUn.^  become  .scarcer  ami  .'Tarcer.  and  iiicreasin-gly  difficult  lo  .secure 

Canad'aii  chartered  banks  and  one  \  object  of  wartime  fiscal  policy  must  |  facilities  been  enlarged  hut  up  to  tlie  „  ilh  the  exleii.-ion  of  the  ,x  ar  into  floods.  A  priorities  system  Ls  in  c.x- 

w  bich  they  take  the  utmost  care  lo  j  needs  be  to  produce,  through  laxa- i  end  of  1941  '23  new  plant?,  many  ot  ipp  Pacific  Ocean  and  ilie  di.scu''-  i.sleiice  lo  eii.sure  that  war  supplies 
.safeguard,  is  Ihe  confidence  of  the  j  lion  and  borrowing,  a  postponement  |  them  major  underlaking.s.  hav..  (jo,,  louie.s  there,  additional  <'<tc  produced  in  order  of  import- 

depositors  a.s  reflected  in  the  vast  i  of  civilian  consumption  and  to  bring  ■  been  built  for  the  produclion  u!  materials  have  made  llieir  apiiear-  t"  con»cr\e  nietais  and  olliei 

number  of  deposits  accounts  and  llic  j  about  .savings  out  of  current  in-  military  explosives  and  other  war  anee  in  the  rest ricled  list.  'I'he  tech-  coinmndil ies  needed  for  nuinilions 

enormous  dollar  x-alue  of  the  same.  [  come,  establishing  reserves  of  pur-  'materials  a.s  well  its  many  of  their  ^i^.a|  staffs  of  the  in<lu.slry  Ivp.e  for  I'i'c  manufacture  of  a  wi.le  variety 

I'epositnrs  know  that  they  can  al- i  chasing  po'xer  which  will  serve  the  |  chemical  ingredients'.  The  ncccssa’y  „iany  monih.s  hem  grappling  with  rirodue's  (o.nposed  of  nickel,  alu- ] 
x''a,\.s  got  their  money  in  accord-  |  nation  we"  after  the  termination  funds  were  provided  largely  by  I'u'  problem-s  of  replacement  and  cub.sii-  minium,  ■o;ipor,  lira.s.s,  etc.  will  be  j 
ance  with  the  terms  of  their  dc-  of  hostilities.  •  government.'  of  Groat  Britain  tind  luiion.s,  having  in  mind  the  main-  ’  diseonl  inueel  in  March  aiul  hy  April! 


for  .some  nnntli.s  to  come. 

Ill  tile  nicantinip  il  i.s  becoming 
increasin.g!y  difficult  lo  secure 
goods.  A  priorities  system  Ls  in  c.x- 


porlant  Allied  sourer  of  nickel  and 
most  of  the  shipments  are  to  Bri¬ 
tain  and  the  United  States.  The 
latter  country  also  imports  consid¬ 
erable  quantitie.s  of  Canadian  pro¬ 
duced  lead  and  aluminium. 

.No  Allicfl  country  i.s  self-sufficient 
in  the  ore.'  of  Ihe  non-ferrous  ba.-.e 
melals,  although  several  nf  Ihepi. 
including  Canada,  are  leading  pro¬ 
ducers  of  one  or  more  of  Ihe  metals. 
Canaria,  however.  Imports,  all  of  il.s 
bauxite.  Ihe  ore  of  aluminium.  The 
nece.ssiiy  of  importing  any  of  the 
metal.s  or  their  ores  i.s  a  real  dis- 


.source  nf  this  type  nf  mica  and  the 
Canadi.eii  on' nut  is  markeled  eliiefiy 
in  the  Unite  I  Slat"-.. 

I'anada'.v  producl ion  of  magne-,- 
lie-dn'omile  and  otlier  refr.aelories 
a-e  not  .shown  separalelx  in  Ihe  re 
turn.',  hot  it  i.s  obvious  from  their 
il.ses  injiie  ,nel  aiUirgieal  indu.st  rim, 
most  of  whii  I  are  operating  al  ea- 
nacit.v.  that  Ihe  production  is  .s|ea  1- 
ily  inereasing.  L'anarla  has  been  im 
porting  a  targe  part  of  its  basic  re- 


lion  of  Iriide  routes  lliere,  additional 
materials  have  made  llieir  apiienr- 


arc  produced  in  order  of  import¬ 
ance  to  coiisciwe  metals  and  olliei 
commodities  needed  for  nuinilions 
Tile  manufacture  of  a  wi.le  variety 


J  ‘  '  fracinrv  reriuiremenls,  but  will  he 

advantage  in  wartime  when  sliip- '  .  ,  '  ,  .  f  , 

.  .  ,  ,  mdeiiemlent  -i‘  oulsirle  .sonrees  of 

ping  snace  is  at  a  premium  and  ,  .  ,  ,  , 

,  .  '.  .  I  I  magnesium  refraetorics  when  Hie 

wlien  the  ships  are  in  constant  ....  .  ,  ,  f  i  i 

,  ,  ,  ,  .  X.  plant  being  i  recird  near  M  akefielii 

danger  of  allaek  hv  submarine.  Nor,  ...  ,  , 

.  ,  ,  ,  i  III  Quebec  for  the  prodiiel ion  ol 

are  Ihe  resix'etive  countries  liketv  ,  ,  .  ,  ,  ■  r  o 


ance  with  the  terms  of  their  dc-  of  hostilities. 


disroni inued  in  Mareli  ami  hy  A|irii 


posit.  At  .all  lime.?  the  bank.s  are.  The  only  real  forecast  that  I  ^  Canada,  and  a  governmeni -ow  ned  |  pf  (jiiality  at  alt  time.?,  and  U'e  sale  of  ctie.sc  products  will  be 


.sitbjGct  to  inspection  by  the  Gov-  would  care  to  make -  and  it  is  well  j  company.  Allied  War  Supplies  Cor- 

ernmenl:  Ihe.v  make  montlily  rc- j  ha.sed  on  past  experience  —  is  that  |  I'oc^lion,  was  created  to  supervise 

tuifis  lo  Ihe  Government  and  oilier  j  the  average  Canadian  eiti'/.en  will  i  and  co-ordinate  Ihe  carrying  out  ol 

periodical  returns  to  be  laid  before  .show  tenacil.v,  endurance,  strength  i  chemical  and  explosive.?  pro- 
Parliamcnt.  Tlieir  hook?  ore  open  I  and  willingn.iss  to  respond  to  his  icsni.  I'lio  size  of  these  underiak- 
to  the  auditors  for  the  shareholder.?  |  country’s  needs  w  hatever  they  may  i  'Yg.s  becomes  apparent  if  Ilie  eo.  t 
and  Ihev  have  alway.?  operate  under  i  be,  until  this  total  war  end?  in  n  !  Ide  expansion  ainounliiig  lo  over 
regulation.?  and  restrictions  not  !  total  victorv.  j  .$'12  millions  is  compared  with  the 

rommou  to  anv  other  form  of  busi- | _ _ ]  total  capital  investment  of  Ihe  in- 

nes.?;  this  is  as  it  should  be.  |  |  cus'.ry  for  1939  of  $170  millions. 

Many  Mar-time  rrobicms  'Yiagnitudc  of  the  contribu- 

WiU,  the  vast  expansion  of  every  ,  Hon  aTcady  made  to  the  war  effo-l. 

phase  of  the  national  activity  duo  - !y,s  newly  developed  and  ex- 

.  i-.-  1  '  panded  branen  of  Ihc  industry  is  ev;- 

to  war  conditions  ‘’'ay  Big  Part  in  ^ppt  recent  data  on  ouipu. 

problems.  In  1  hi.?  war  the  natmnal  I  War-time  Economy.  -  Mines ,  pppippp^  bv  Ihe  Department  of 
government  has  to  spci^  far  moie  Record  in  Produclion  for  ,  yTu,,|(jo„s  Suppiv.  To  the  end 

ranirilv  than  axe?  or  borrowing—  ^ - 


il  i.?  gratifying  lo  note  Ihe  good  re-  slo|'pf“l  probably  for  the  duration.  | 


the  chemical  and  explosive.?  pro¬ 
gram.  The  size  of  these  underiak- 
ng.?  becomes  apparent  if  Ilie  eo.  t 
of  the  expansion  ainounliiig  lo  over 
$112  millions  is  compared  with  the 
total  capital  investment  of  Ihe  in-  . 
clus'.rv  for  1939  of  $170  millions. 

The  magnitude  of  the  contribu-  ^  "7''  MTroadiing  it;  the 

lion  a-rcady  made  to  the  war  effoH.  7’  '  f 
by  this  newly  developed  and  ex- 
panded  branen  of  the  industry  is  evi-  “77"’  '7 

dent  from  recent  data  on  ouipu.  ''  bu.s.v  per  od  dur- 

eompiled  by  the  Department  of ,  "V' 77  ^ 

Munitions  and  Supply.  To  the  end  ^ 

„r  1011  ....a  i  Rdod  bU'inc.-.s  w  ithin  Ihc 


supervise  which  liax  e  b'^eii  obtained  , 'I'lv’  I tepart ment  of  Munition.?  and  I 

ig  out  of  container  -ine.siimi,  an.?  u  -  '  "lal  Canada'.^  | 

cut  ol  .seareitv  of  Un.  is  the  newest  requirrnienl.s  would 

'  7'  and  in  .some  'respeels  Ilie  mo.?t  ser-  i  P''*’‘’'P''3'‘'-'  ac'"''  shortage  of  i 

llieeo.  l  loii.s  one  willi  wlneli  we  hav-'  tr,  '.'•Pf's  of  steel  in  1942  and  i 

'  I'l  "iH*  ricat,  but  ”e  hope  llmto  rea.soeanlv  shortage.?  in  many  articles 

willi  the  ^..allsfactory  .solution  will  lH'  arrived  '  piade  from  steel  would  deveiop.  It  i 


niagiipsiuiii  refr.'ietories  when  the 
plant  being  <  reeled  near  M'akefiehl 
in  Quebec  for  the  prodiiel  ion  ol 

,  ..  .  ,,  .  high  gnwle  niagn-sia  is  in  full  p;’e;-- 

to  soon  attain  .self-.'uffieienev  in  anv' 

,  ,,  ;  .'ilioti,  rhe  magnesia  will  be  reeox- 

of  the  ore.s  or  metals  they  import. 

tertainly  there  is  no  po.ss.hililv 

Uiaf  .real  Britain  can  do  , so  I  n-  ,,,e  ni.ag- 

der  the  eireums.mee.s.  then,  there  IS 

no  all.wiiafive  to  tlie  movement  of  ^ppcb-e 

huge  tonnages  nf  metals  and  or  ,s  i  • 


problems.  In  Ihi.?  war  the  national  j 
government  has  to  spend  far  more  | 
rapidly  than  taxes  or  borrowing  —  j 
nr  the  two  combined  —  can  overtake  pg 
the  spendable  income  placed  in  the  I 
hands  of  the  people.  Great  increase?  I  pg 
in  taxation  have  served  to  curtail  i 
in  pai't  the  demand  for  civilian  1 
goods.  The  nu.Tibcr  of  w  age-earners  i 


i.s  nece.?,;ary  to  eon.scrve  rubber  j 
and  tin,  d.ie  to  tlie  war  in  the  East.  I 
and  the  maiuifaclure  and  sale  of  ; 
articles  coiniosol  of  these  com-; 
niodilies  have  been  curtailed  and  j 
further  sharp  rcdticlions  arc  aniici.  i 
paled.  I 

.\s  a  drastic  economy  mcas'ure,  a  i 
program  of  standardization  of  con-  I 


in  Canada  has  greatly  increased  and  ]  page  14-s..Markct  A’alualions  Cut 
the  national  income  is  gelling  dif- |  Down  by  the  War.  —  Canadian 

fused  over  a  wider  number  of  j  gale  of  Cigarettes  at  High 

people.  Consequent  rise  in  the  de- '  Mark. 

mand  for  civilian  goods  brought  i  page  15— Chain  Stores  Help  Main- 
about  price  increases  which  threat-  |  igj,,  pri^e  Ceiling.  —  Saskat- 


Ip.  Wai  tinancc.  ■  calibres  as  well  as  hundreds  of  mil-  I  ,■  '  ,  ,  '  i  lime  Prices  snd  Tr.ide  Board  be 

Page  13-Canada’s  Trade  R'aches '  !  and  extend  ro-opcratioii  for  ■ 

All-time  High  Mark.  --  Alberla  'Continued  on  page  ID  (he  national  welfare.  'Continued  on  page  13) 

Increases  Income  by  Developing  - — - - - - - - 

New  Source.?.  ^  m 

1941-42  Period  of  Changing  Economy 


from  one  Allied  coililtr.x  lo  the 
other,  mostly  ox-er  long  and  h.'i/.ard- 
ou.s  ocean  roiile.-. 

The  Oiillonli  for  tiolil 
Altliough  Ihe  value  of  gold  nuiput 
reached  a  peak  of  .?201.9<)6.iMifi  in 
1941.  il  was  not  a  p.artieiilarly 
colorful  year  for  the  gold  industry. 
Only  a  sm.all  number  of  new  mill¬ 
ing  plants  xvere  brought  into  pro¬ 
duclion  and  pruspeeling  xx  as  ex  en 
less  active  than  in  the  prex  icnis  .xcar. 
One  of  the  fexx  devekipnients  of  ex- 
eentionnl  interest  xxas  the  ine:-ease 
from  .$2,121  000  in  1910  to  .8'J.SG  1.000 
in  1941  in  the  vaUn  of  gold  culpul 
from  the  Northxvcst  Territorie.s. 


lor.x  III  seiwwe 

;  Tor  St'll  Eirrater  rrnihiellon 

Fealuris  Pearit.g  cii  product  ic.ii 
li;ixr  lipcn  .'•niph.a.'.zf d  in  the  foie 
going  ai'cninf  of  the  more  inipori- 
aiil  deve'npinenl.s  in  1911,  for  the 
xxho'e  effort  of  the  industr.v  i.s  of 
;  nece.ssiiy  directed  toxxar-l  grealer 
'and  greater  .'rodoction.  Tliis  xvar  is 
in  large  measi'i  e  a  eompet  it  ion  in 
produclion  Oi  xxh'cli  one  side  has 
the  advantage  of  a  hcadslarl  and 
the  other  is  xxorknig  again.sl  lime 
to  overco  nr  'hr  Dad.  .^o  f.ir.  L'an- 
]  .a  la's  mii’cral  indust'-y  has  been 
'  able  lo  meet  ino.s'  of  tbi  deni.and; 

,  made  upon  It  and  il.s  coniribulioii  lo 
the  xxar  effort  has  been  all  the  more 
notable  b.'cai'se  of  tbe  divers  ty  of 
.  its  output.  U  is  cle.arly  evideiii. 


S„x  properties  eon tribuled  to  the 

ou^ut.  all  of  which  have  enlercvl  demand.'  will 

production  since  late  m  19iS.  It  ,s  objective  of 

possible  t ha  gold  prc^uclion  w  i  1  inc:  ea.e 


ened  to  develop  into  a  serious  in-  j 
flationary  spiral.  Thereupon  price 


chexvan  contributes 
Food  .Supplies. 


I  By  D.  L.  .MOODV 

JUSr  as  a  major  event  of  the  xxar,  in  1940,  the  col-  |  mands  'arising  from  widened  purchasing  poxvert  as 
lapse  of  P  i  ance  brougiit  about  far-rcaching  change.?  |  well  as  keeping  up  xvar  productioti  schedules.  Nexx'  xx’ar 


Iiauuiidi.v  .spiiai.  1"'^,  rooo  .-supplies.  lapse  oi  f  ranee  —  brougnt  about  far-reaching  change.?  |  well  as  keeping  up  xvar  production  schedules.  .Nexv  xvar  ! 

:n2  S  i^;sr  w^^S  I  EfS;^"^'can^t  ^  y.  in  1941,  with  industrial  produc-  !  plants,  with  their  drain  1  available  manpower  and  ! 


ed  by  many  as  completely  revolu¬ 
tionary. 


da's  ForesU  Playing  '  A  Vital  I  7^*  business  turnover  soaring  to  new  high  icr 


The  banks  for  years  have  oper-  ^  p,-,,;  l7-\Var  Demands  Bring  Add' 


ated  under  close  examination  by 


c<i  Po'ver  Facilities. 


!  ords,  similarly  another  major  event  in  llic  xvar.  this 
'  pa.?t  .vear  —  the  entrance  of  Japan  into  the  conflict 
I  with  lightning  seizures  of  important  sources  of  raw 


the  Banking  and  Commerce  Com- :  pg-c  18— B.C.  Playing  Part  in  in- i  T*^^^^*^**. —  P'^omisos  lo  have  equally 
mittec  of  Parliament.  Price  ceilings  j  ^  crea-sing  Production.  —  Copper  i  far-rcaching  affects  on  the  Canadian  economy, 
are  by  no  mean?  nexv  to  them.  It'  in  War  Time.  i  After  Dunkirk,  Canadian  production  plans  xxcie 

has  becii  pointed  out  that  the  maxi- '  pagp  19— W^ar  Exports  Boost  Trade  *  up  sharply,  and  last  year  unprcccdent-’d 

mum  rate  of  interest  xvc  arc  per- 


to  New  Peaks. 


amounts  xvere  spent  by  the  Canadian  government  in 


Tnitted  to  charge  is  fixed  by  The  I  pago  21— FarYners  of  Canada  Have  !  materials  from  Canadian  factoiies. 

A  ..1  'runr-n  I c  o  ..nlliiArr  nn  aa*.  ah  ts _ i  With  uncmnlovmpnt  nfaptipnilv  oliminatpH  Cana.l.an. 


Bank  Act.  There  is  a  ceiling  on 
the  commission  that  xxe  may  charge 
for  collecting  a  bill,  discounted  at 


■Met  All  Demands  for  Food¬ 
stuffs.  —  Manufacturing  Set¬ 
ting  a  New  War-time  Record.  | 


matcri.-il  resources,  came  into  produclion  only  grad-  ! 
ually.  National  income  rose  about  lOfr,  and  xxhi'o  | 
goxeri.iment  expenses  rose  sharply  the  burden  of  moci-  ! 
ing  thc.sp  costs  x\as  not  evenly  distributed.  i 


Bulk  t.f  new  taxes  hit  heaviest  against  corporations 
and  individuals  in  the  middle  and  higher  income 
brackets,  and  ospccially  on  investment  ini'ome.  The 
loxver  income  group.  left  relatively  free  of  the  heavier 
lax  burdens,  xvitli  practically  every  one  able  lo  xvork 


be  smaller  this  year  than  in  1911.  production  ot  lU,  war  .ypnit- 

Gold  has  lo.?t  none  of  its  import-  j;.,,-,, 

ance  «us  a  means  of  providing:  for- 

eign  exchange  and  for  this  purpose  -  ^e  done  onlv  if  the  war 

there  (S  use  for  every  ounce  of  gold  industries  are  assured  of 

produced.  Ihe  metal  ha.s  no  mdu.?- ,  ,,  ..ontinuous  and  increasing  suppiv 
trial  war  uses  of  consequence,  how- ^  n^aterials.  AIrcad'v 

ever,  and  these  are  the  gox'erning  ; 

factor  in  the  ostaMi.?!iment  of  .  ^^urces  of  suppiv  of  several  of  the 
priority  lists  for  mac  imery,  equip- .  .,.i„  inadequate  to  meet 

ment.  and  supplies.  Gold  properties 

that  arc  now  in  steady  production  ■  d  -posits  below  pro 

arc  not  hkol.v  to  be  .seriously  affee.-  peacetime  grade  is  under, 

od.  but  It  u'lll  possibly  ho  incrorks-  ^ 

ingly  di.ffioult  for  new  mines  to  ob-  ,  ‘  Considc.ntion  is  .already  being 


With  unemployment  practically  eliminated.  Canadian.?  ;  lax  burdens,  with  practically  ovorv  one  able  lo  xvork 
xvent  on  a  buying  spree,  with  retail  sales  soaring  some  ,  given  a  chance  to  earn,  and'xvith  the  trend  of  indus- 
15%  lo  nexv  record  levels,  despite  sharply  heavier  tax  ■  trial  activity  offering  a  measure  of  socuritv  and  en- 


assessments.  This  year,  as  result  of  loss  of  imporiaiil 
sources  of  some  raxv  materials,  to  the  enemy,  in  thi 


one  point  and  payable  at  another,  j  page  22 — Canadian  Economy  Al-  “Ssessmcnis.  inis  year,  as  result  ol  loss  ot  imporiaiil  :  couragemont  to  spend,  xvas  the  one  group  to  xvhom  the 
5Ve  may  not  charge  more  than  a]  most  on  a  Total  War  Basis.  some  raxv  materials,  to  the  enemy,  in  thi  i  war  last  year  brought  benefits.  Wage  payments  ex- 

ixed.  flat  fee  for  small  casual  ]  Page  23  —  Production  of  Foodstuffs  East,  and  becau.se  of  greater  demands,  fi'om  new  ;  panded  sharply,  aide.]  by  living  cost  bonuses  and 
•pnsaction.?.  We  may  not  oxvn  real  Rig  Task  of  West  in  War.  —  war  plants,  for  certain  other  materials,  such  as  s' 'cl,  :  plenty  of  overlime  xxnrk  in  industrial  plants  at  extra 
.'talc  except  for  tlie  u.?e  of  the;  Canada  Has  Adequate  Supply  of  "''e"  ''ntes.  It  xvas  Hie  loxver  ineonie  group  that  was 

ank.  We  are  not  allowed  to  lend  '  .Non-metallics.  !  direction.  ,  largely  responsible  for  the  incrcaseti  civilian  coiisuiiip- 


fixed.  flat  fee  for  small  casual  ]  page  23  —  Production  of  Foodstuffs  E^ist,  and  becau.se  of  greater  demands,  fi'om  new 


transaction.?.  Wc  may  not  oxvn  real 


Big  Task  of  West  in  War. 


xvar  plants,  for  certain  other  materials,  such  as  s' 


tain  their  requirement?. 

Canada’.?  output  of  melals  other 
than  gold  and  the  base  melals. 
reached  a  total  value  of  $22,206,000 
in  1941.  This  does  not  include  tin. 
the  production  "of  which  xvas  com¬ 
menced  In  Canada  hast  year.  The 
tin  '.?  reeoverrd  from  zinc  lailings 
at  Kimberley.  British  Columhia.  and 
i.s  being  p”0'luc<vl  al  a  rale  of  about 


against  mortgages  or  real  estate  ;pagc  24-Hoxv  the  Maritimes-  Havel  Canadians  this  year,  called  upon  lo  produce  trrmcn.l.  |  lion,  and  heavier  retail  turnover,  of  19tl. 
security.  And  there  are  otlier  xvays  j  Answered  the  War  Call.  — '  amounts  of  supplies  for  war  fronts  scattered  all  j  Pi-ivalc  capital  by  t'lo  end  of  1911,  was  pretty  Hior- 
In  xvhielv  xxe  operate  under  xxhat  i'  Mineral  Produclion  in  1941  at'  the  glolie,  xxill  have  lo  tighten  llieir  belts,  pul  u;i  mighly  coni-criplcd.  and  mobilized,  in  Hie  xxar  prog'am. 

nnqueslionaoly  the  equivalent  of!  All-time  High.  I  xvith  rationing  of  many  supplie.'^,  including  foodstuHs,  PiivaUdy  owned  induslrial  plants  xvere  being  told  by 

the  licensing  and  price  ceilings  pro-  •  Page  25— Pulp  and  Paper  Exports!  ^7  ^^Biough  the  task  ahead  has  liccomc  hcavici,  (  an-  ,  Hie  gox erniitent  xxlial  lo  produce,  hoxv  imnh  to  pro- 
xisions  noxv  .so  common  lo  most!  Nearly  Doubled  by  War.  —  |  Biis  year  has  a  ne\v  ally,  in  ils  southern  nciglib.uir.  ’  diiec.  xxlial  price?  to  charge,  what  wages  lo  pay.  .'tc. 

lines  of  business.  Flour  E.xporls  Have  Trebled  in  ‘  ’  and  powerful  United  .States,  with  whom  Can  Although  private  industrial  plants  generally  were  do- 

xx'„  nf  ivii-cr  ;  Ti,..—  I  is  novx'  linked,  in  an  economic  a.s  xvell  as  military  '  jug  a  record  amount  of  hiisiiie.ss.  and  receivine  oi- 


I  largely  responsible  for  the  increased  civilian  consuiiip- 
i  lion,  and  heavier  retail  turnover,  of  19tl. 
i  Private  capital  by  t'le  end  of  1911,  was  pretty  Hior- 
oughly  coii'criplcd.  and  mobilized,  in  Hie  xxar  prog'  am.  I 
I  PrivaU'ly  owned  industrial  plants  were  being  told  by  * 


given  in  Hie  Umted  Slates  lo  the 
active  oi'craiioii  of  such  deposits  lo 
Hint  country.  'I'his  applies  in  parti¬ 
cular  to  metal.s  and  minerals  ol 
whicli  the  domc.-lic  supply  i.s  fa.- 
.short  of  rotp.iirements,  but  it  in¬ 
cludes  also  .such  .metals  as  copper 
and  zinc  .if  wliich  the  I'niicd  .Stales 
is  a  Icnciing  piodocci'. 
t'anada  prohah  y  approachc,?  a 


.'(Ml  tons  of  mclal  ,a  year  an  amount  ,pir..s'ufficiencv  in  ‘nictals  an, I  mm 
.sidl  ronsKlerablv  short  of  I'aiiadian  ' 


tines  of  business. 

IVe  no  not  complain 


Three  5’ear.s. 


things  or  criticize  them  and  I  men- i  Page  26-Markt;t  Recoixl  of  Cana- j  "7’  >3Yore  clo.sely  than  ever  before  in  history 


tion  them  purely  as  a  matter  of:  - - - -  ,  ,  .  .  .  ,  , 

interest.  Pa-’e  27— The  Wealth  of  Latin  Am-'  P'si’Is  <*t  capacity,  and  budding  new  plants  to  turn  dend'.  Heavier  wear  and  tear  on  plant  egnipmenl  was 

Now  that  all  banks  liax  e  made  *  erk'a  ■  tnaterials  in  sufficient  volume  to  help  bring  iiceessitating  larger  w  rite  offs  for  depreeiation.  Wage,? 

their  annual  statements  it  is  timely  I  Page  ’28- Employment  Gain.?  Mostly  '  >"  Pdi'iP'YiP'"  'o  the  Allied  nations  ]  and  otliei  expense  items  had  increased.  Reserves  for 

to  point  out  that,  for  vear.?  the  banks  I  in  Factorie.'.  -  Canadian  Col-  |  t-fniiany.  During  most  of  the  year,  there  wen  pos  x-  ar  P7’'Ym.-',  when  nine h  of  new  equipnienl  in- 

hax^  operated  .sucecs.sfully  under  |  ■  Ion  Te.xtiles  Playing  Important  I  r^aw  malenals  to  meei  increased  rivilian  de-  .Hailed  would  he  .sf  quesHonahie  u.se,  had  heeome  nc- 

tlL’ir  ceilings  on  a  profit  margin  of  |  'Var  Role.  |  (Continued  on  p-age  23) 


dian  Stock.?  1935-1911. 


c  rich  and  poxverlul  United  .States,  with  whom  tan-  Although  private  industrial  plants  generally  were  do- 
la  is  novx'  linked,  in  an  economic  a.s  xvell  as  military  jug  a  record  amount  of  busino.ss.  and  receiving  m- 
ay,  more  closely  than  ever  before  in  history.  |  creased  gross  revenues.  Hie  higher  receipts  wore  not 

Canada  in  1911  xva.?  operating  most  of  tier  liidustiia!  |  earrying  through  to  net  earnings  available  for  divi- 


xvarlime  requirements.  Figures  for 
siieh  important  alloying  nielals  as 
tungsl.Mi.  eliromiuin.  and  inanganese 
are  not  given  .sepavalelx .  .Supplies 
nf  tiles'-  urgently  needed  inetaLs  are 
ine,easingly  diffeult  lo  obtain  from 
outside  .source.?  and  effort?  were 


era’s  lx>  a  greatc'  extent  Hi.ao  any 
Ollier  cou.ilrv.  Ini'  its  pro-luet ion  (,f 
crude  peiroleum,  irim  ore,  fluorspar, 
graphile,  Ihe  allo,xiiig  melals,  and 
several  oilier,?  is  siiffieient  lo  meei 
only  a  lela'  vcly  small  pari  of  Hie 
requirements.  'I'liere  i.s  little  likeli- 
liood  of  finning  economic  .sources 


Heavier  xxear  and  tear  xui  plant  egiiipnienl  xvas  1  "le  eountr 


eon’inued  Ihroiighoiil  1941  to  oh- ;  deficient  mineral.?, 

lam  a  .arger  production  from  with- ^  a,umi„ig„,.  i,p. 


Fuel?  lend  Non-Aletatlie? 


ing  an  example,  hut  i‘  xvou'd  be  " 
real  ai.l  to  the  xx  a  effort  if  the  de 


to  point  out  that,  for  year.?  the  bankf 
hax-e  operated  .sucees.sfully  under  | 
tlL’ir  ceilings  on  a  profit  margin  of  | 


A.?  a  iiile,  xxhen  mineral  prodiir- ;  ^'Y*'’'Ycie,s  cou  d  he  reduced  to  a 
tion  records  are  e.stablished.  the  minimum  ain'l  this  xxid  probably 
melals  contribute  mo.'l  of  the  in-  :  '’"^ome  more  evident  as  fhe  w.u- 


crease  iQ  the  total  xalue  of  output 


•  Continued  on  page 


THE  FINANCIAL  TIMES.  MO.MKEAL.  MARCH 


Investment  Dealers 
Serve  in  War  Finance 

Pri>aie  Bond  Financing  PraclicalH  at  a 
Standstill  And  Coinniiinity  Financing  Very 
largely  Confined  to  Routine  Measures  — 
Dealers  Called  to  Organize  And  Alan  Tlie 
A’iclory  Loan  Campaigns. 

LIKL  tV’LKY  other  phase  of  L.a-  and  uealiln  individuals.  Keia;l 
uadian  business  during  the  past  sales  were  the  responsibility  of  <)':• 
year,  the  business  of  guiding  per-  ,  ganization  ami  IJi-stribution  Coro- 
sonal  and  corporate  investment  pol-  '  miltecs,  w  hich  selected  Divisional 
icies  has  been  almost  completely  and  Unit  Organizers.  Employee 
dedicated  to  the  nation's  war  effort.  Committees  also  started  to  plan 
Private  bond  financing  having  been  their  campaigns  —  very  different 
f)ractieally  at  a  standstill  while  com-  ones  from  those  of  Special  Nanfs, 
munity  financing  has  been  con-  |  because,  although  the  amount  of 
fined  more  or  less  to  routine  mea-  j  money  that  they  could  hope  to  rai.se 
surcs,  it  i.s  not  .surprising  therefore  |  could  not  compare  v.  ith  the  amount 
that  the  activities  of  Canadian  In- j  obtainable  from  the  wealthier 
vestment  Dealers,  organisational  as  group,  their  efforts  would  have  par- 
well  as  individual  were  devoted  ticular  significance  since  they  would 


Monthly  Trend,  Carloadings  1940-41 


A.  E.  AMES  &  CO. 


-  CARS  01  RtVLNOE  f REICH f 
LOADID  IV  CANADA 

(THCUOAMDO) 


JO  ’  '  1  ''1  I  1  l-il  J-'J-l  LI.— 1-M-jJ-j-l.LjJ  1  11 

n\  (IB  MtR  APR  my  mi  july 


I  I  I  I  M  I  ;.  !  M 

AIG  .VPI  Otl 
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LIMITED 

Hit  sine  EsiabHshed  JS-'^O 


Purchasers  and  Distributors  of 
Government,  Municipal  &  Corporation 
Securities 


.Tiost  e.\tensive’y  to  the 
of  the  war. 


financi.ig  touch  so  many  of  the  daily  work-ers 
I  in  factories,  wartime  industries  ami 


Since  the  2Sth  Annual  Review  and  :  railways.  The  functions  of  all  these 
Outlook  number  of  the  Financial  j  committees  were  integrated  by  pro- 


Total  Wool  Qraded  More 
Than  Doubled  in  1941 


TORONTO 

Montreal  Winnipeg  Vancouver 
New  York  London,  Eng. 


Victoria 


Times  appeared,  Iasi 


vincial  executive  committees  AAliieh  Ottawa.  Witii  tiitf  iiitiixluction  of  i  the  manufai’lui e  of  fiiic 


the  inve.stment  community  it  is  per-  '  nont  citizens  whose  efforts  and  -o-  i  "  comprised 

t-nent  ihorof,^r/.  to  th.,  '  f  ■  v-  lo  a  u  .u  (,asis.  The  1941  figure  includes  most  8.4  per  cent  and  reject  grades  total- 


work  done  and  the  methods  engaged 
in  making  this  vvork  successful. 

Mr.  .Spinney’s  “Call  to  Amis” 


Many  of  the  dealcr.>i,  who  througli  commercial  chann.ls. 


During  th--  past  year  grading  was 


re-appointed  or  organizers,  I’cturned  ' regulations  do  not  apply  to  carried  out  in  a  toiai  of  twenty-six  i  and  fineness  of  staple  as  well  as  ’  grade  .«talem  n1  lo  tlio  pioviuecrs  in-  Hie  (|Ualily  of  Canadian  wool  will 
to  territories  which  they  knew  in-  pulled  wool,  wa.'hed  wool  or  fleece  registered  wool  vv  arehou.se.s  located  '  degree  of  .shinkage.  dicat  ng  to  tlieni  the  nieril.s  or  short-  improve  to  a  marked  e.xlont  in  tlie 


Before  tlie  annual  meeting  of  the  ,  <?!>’.  nof  only  from  previous ,  wool  used  in  homo  handicrafts.  'at  suitable  points  lliroughout  the;  A  featuie  of  the  present  regula- 

investment  Dealers’  Association  pf  Victory  Loan  experience,  but  also'  Analysis  of  tlie  1941  figure.s  .shows ‘Dominion.  From  these  warehouses  i  lions  is  that  the  identity  of  al 
Canada  took  place  last  Novemoer,  .  having  sold  bond.s  Ihcre  for ,  tliat  of  tlie  total  graded.  ‘27.4  per '  manufact urer.s  ran  buy  Canadian  ;  growers’  dips  must  be  mainiainof 

it.  was  reported  that  the  guest  i  investment  houses  in  past  i  cent  consisted  of  fine  and  fin,--  me-  !  grown  wool  vvii'ch  Ls  ficti  from  r.'-  '  until  they  arc  officially  graded.  Ii 

.'peaker,  Mr.  George  W.  Spinney,  ‘  was  a  tremendous  ad- ^  diuni  grades  which  are  suitable  tor  '  jeets  and  graded  according  to  length  |  has  thus  been  possible  to  return  h 

newly  appointed  Chairman  of  the  ,  ia  tiiat  it  enabled  them  to  j 


from  having  sold  bond.s  Ihcrc  for,  tliat  of  tlie  total  graded.  ‘27.4  per '  manufact  urers  ran 


iva.'lied  wool  or  fleece  ‘  registered  wool  vv  arehou.se.s  located  degree  of  .shinkage.  dicat  ng  to  tlieni  the  nicriis  or  short- 

homo  handicrafts.  'at  suitable  points  lliroughout  thej  A  feature  of  the  present  regula-  coming.s  of  their  produel.  \Vllh  Hie 

the  1941  figure.s  shows ‘Dominion.  From  these  warehouses  i  lions  is  that  the  identity  of  al.  ,  informaiion  gained  from  iliese  grade 


Canadian  ■  growers’ 


improve  lo  a  marked  extent  in  tlie 
next  few  years. 

Canadian  woo!  requirements  have 


lips  must  be  mainiained  .  .stalemenl.s  and  bei-ause  of  the  re-  l>eeii  suhslantially  increased  in  Hie 

are  officially  graded.  It  alization  th.at  all  shorn  wool  imi.sl  few  years  due  largely  to  tlie  maiiu- 

lecn  possible  lo  return  a  now-  h.^  graded  it  i.s  ant ic-inated  that,  faeiuri'  of  military-  elothmg. 


Nationai  War  F. nance  Committee, 
‘lad  an  important  message  to  give 
to  the  members  of  the  Association. 
Word  of  the  importance  of  his  ad- 


I  secure  personnel  so  vital  lo  the ; 
success  of  the  campaign. 

It  w  as  part  of  the  policy  of  the  , 
Victory  Loan  organization  that  ihe  ; 


dress  stimulated  such  interest  that  j  organizer  should  be  the  man  be- . 
many  of  the  older  members  of  the  i  hind  the  local  voluntary  commit-  ■ 
•Association  who  had  not  attended  |  tee.s.  His  first  job,  hovyever,  was  | 
conventions  for  many  years  decided  |  t^i  establish  these  committees.  He  ; 
that  they  should  attend  this  par- j  then,  working  witli  them,  selected  , 
ticular  one.  .Mr.  Spinney,  in  his  I  salesmen  to  carry  on  the  hou.se-to- ; 
.-speech,  graphically  review-ed  the  j  house  campaign  which  is  so  ncces-  ■ 
hir-forv  of  the  successful  1941  Vic-  !  sary  to  arouse  public  interest  in  too  | 


f'jry  r.oan  campaign,  and  then  out-  i  Loan.  He  also  supervised  the  activi-  :|j 
lined  the  very  heavy  future  finan-  •  ties  of  such  few  paid  personnel  who  .  p 
rial  needs  of  the  government,  clear-  j  acted  as  secretaries  and  clerks  in  ,  |:; 
Iv  stressing  the  fact  that  there  was  i  Victory  Loan  headquarters.  Whde, 
a  very  big  job  of  the  investment  because  of  the  nature  of  his  duties,  i| 


dealers  of  Canada. 
Hardly  had  tho.se 


‘  hi.s  activities  were  known  to  the , 
who  atten.-ied  communities  in  which  his  work  lay,  ■ 


this  meeting  returned  to  their  homos  organizers  did  not  court  publicii.'-, 
before  the  urgency  of  the  govern-  ;  hut  rather  the  reverse. 


ment’s  requirements  made  it  obvious  t  Organization  U  Maintained 
that  further  financing  must  be  eon-  j  Although  the  ’•tumult  and  ihe 
s,dered  immediately.  After  consid-  :  -  ^as  died  down,  manv  of  \ 

(>rab  p  prelimmarv  discussion,  the  , 

V.  ,  ,,r  T-  X-.  tnc  investment  dealers  nave  not  vpt  i 

^  r  J'"ance  Committee  ;  returned  to  their  own  de.sks.  as  re- 

dec, ded  that  a  Second  Met ory  Loan  .  Victory! 

campaign  shouid  be  enabarked  upon  , 

anoiit  the  middle  of  February  Iv  :  ..afe-keeping.  It  will' 

was  reel.v  realized  that  February  ;  ^  - 

would  undoubtedly  be  almost  as  ;  a^fivities  of  the  bond  mar-, 

unfavourable  a  month  or  such  a  ^  Right  here  it  should 

tremendous  task  as  could  possibly  j  „,en,ionpd  that  when  the  invest-  I 


about  the  middle  of  February.  It 
was  freely  realized  that  February 
w  oil  Id  undoubtedly  be  almost  as 
unfavourable  a  month  for  such  a 


be  selected,  but  the  National  War 
Finance  Committee  was  in  the  fer¬ 


ment  dealers  return  to  their  ovvn 
office.s  their  Victory  Loan  activi- 


tunate  position  of  knowing  that  it  ,  because,  although 

had  an  organization  at  its  command  i  working  once  more  for 

which  had  been  tried  and  not  found  ,heni,selves.  one  of  their  chief  func- 
wanting  -  in  fact,  just  the  reverse.  ,  is  to  maintain  an  active  mar- 
One  critic  is  credited  with  having  i  Canadian  government  securi- 

asked  a  member  of  the  Nation.H  .  ^-itliout  such  a  mar-  j 

War  Finance  Gommittce  “vvho  is  ••TVnrv,-.«inr,  : 


War  Finance  Committee 


ties.  In  fact,  without  such  a  mar¬ 
ket,  Ihe  boast  that  “Dominion  of 


the  damned  fool  that  suggested  tnc  ;  Canada  bond  are  the  mo.st  liquid 
month  of  February  for  the  c.wr.-  ,p^„ritv  in  Canada’’  might  prove  to 
paign?  ro  w-hich  the  reply  was  [  an  idle  one.  Profits  in  handling 


given  “Hitler:’’ 

Cochran  Goes  to  Ottaw-a 


>n  of  Canada  bonds  are  j  .jl 
In  fact,  they  arc  so  small  If: 


Once  the  decision  -ivas  reached.  :  that  the  average  merchant  w'ho  is  i  f? 
dealers  and  brokers  all  over  Canada  i  accustomed  to  a  substantial  mark-  i 
w  ere  once  more  called  into  service.  '  up  on  all  his  goods,  cannot  under-  I 
in  many  cases  they  were  the  same  ,  stand  how-  any  business  can  live  I 
dealers  -"ho  had  attended  the  con-  Ion  the  small  margin  the  dealers  1 1|; 
\  rntion  in  November.  H.  E.  Coch-  :  obtain  on  Government  bonds.  Tive  |  p 
ran,  the  Dominion  president  of  the  answer,  of  course,  is  in  the  size  of  j  p 
Investment  Dealers’  Association,  im-  |  the  "turn  over.”  !|| 


mediately  resumed  his  former  posi¬ 
tion  at  Ottawa  as  Chairman  of  the 
committee  in  charge  of  organiza¬ 
tion  and  retail  sales  effort.  Other 
prominent  investment  dealers  ■  e- 
sumed  their  old  posts  such  as  mem¬ 
bers  of  provincial  committees  in  the 
Victory  Loan  .structure.  Like  army 
reservists,  once  the  call  came,  tiie 
investment  dealers  and  brokers 
were  ready  and  qualified  to  resume 
old  tasks  at  a  moment’s  notice. 

Bond  and  stock  men  in  large' 
numbers  left  their  own  home-towns 
to  take  over  Victory  Loan  respon¬ 
sibilities  from  one  end  of  each  prov¬ 
ince  to  the  other.  Normal  inve.st- 


AII  For  the  Main  Object  ‘  pi 

If  w  ill  be  seen  that  the  invest- |  p; 
ment  dealers  and  brokers  throw  in  pi 
their  lot  w-ith  the  National  War  p 
I  Finance  Committee  for  the  full  I  pi 
i  period  necessary  for  the  campaign.  !  pi 
i  They  cease  to  function  as  firms,  but  |  p 
!  as  individual  they  go  w-here  their  i  ip 
I  service  are  requisitioned.  Results  :  pi 
1  of  the  first  and  second  Victory  |p 
Loans  have  aptly  demonstrated  the  1 1| 

:  soundness  of  the  government’s  pol-  |ji 
'icy  of  putting  the  raising  of  hugejp: 

'  sums  of  money  for  war  purposes,  in  i  ip 
-  the  hands  of  those  w  hose  life  train- 
!  ing  has  been  to  raise  capital  sums  |  p 


‘  Ui-  •  ’  inft  from  the  general  public.  In  ai 

ment  business,  as  a  result,  was  left 


almost  at  a  standstill.  Offices  which 
formerly  hummed  with  activily 
'.'.-eie  reduced  to  having  only  on? 
or  tw-  left  in  them  so  it  could  be 
said  that  the  doors  were  not  clos-j;i. 
In  some  cases,  senior  investment 
men  moved  to  various  Victory  Loan 
licadi:uarter.«,  taking  their  own 
trained  stenogiaphic-scci-etarics  with 
fiiem.  in  fact,  even  taking  their 
«i>wn  office  equipment. 

Selling  Organization 


special  jobs  special  knowledge  and  j 
experience  are  prerequisites  of  sue-  ' 
ces.s.  It  is  difficult  to  imagine  that  [ 
such  a  huge  job  as  raising  almost  a  ■ 
billion  dollars  could  have  been  .sue-  i 
c?.ssfully  achieved  except  by  a  pro- j 
fe.'sional  full-time  organization. 

Having  once  more  re.sumed  their  , 
normal  business,  dealers  lose  litti*'  ; 
time  in  picking  up  old  association.s,  | 
and  one  of  those  mo.st  speedily  to  j 
com?  to  life  again  is  the  Invest-  , 
ment  Dealers’  Association.  Through  , 


Special  Names  Committees  ere  regional  executive  committee.s  the 
established  and  immediately  began  ‘  problems  of  dealers  are  discusse  I. 
lo  plan  their  sales  campaigns  in  rt-  and  of  necessity  many  of  thp.se  prob- 


gard  to  the  larger  industrial  and  lems  relate  to  the 
f  nancial  institutions  of  the  cou.T,ry  I  financial  necessitle.s. 


government’s  i 


f  omparativp  Statement  Three  A'ears  lOtl  1910  1939 


Taken 

7  oken 

lakc’' 

7  ok(?n  ■  f. 

by 

bv 

by  Gr. 

tlsc-  ;  § 

jecu  c/ 

4[t*oui  .t 

Lonodo 

U.S  A. 

Britain 

whc’C  1 

5 

A 

5 

X 

Dim  of  Ca.noaa 

*  -941 

1  296,820,250 

1 ,286,820  250 

10,000,000 

1940 

1,179,946,209 

1  179,946,200 

■— 

1 

1939 

354,500  000 

334  5-90,000 

20,000,000 

f: 

r.ovinc.a! 

'911 

52,628,000 

5  1 ,962,000 

665,000 

.  1? 

1940 

151,320,000 

150  943,000 

373,000 

1939 

149  770,000 

101,320,000 

48.230,000 

— 

Municipal 

'94! 

10, 893, '13 

10,8  98,1 13 

- 

,  if 

1940 

18  403  54-5 

18. •'03, 545 

■  - 

- 

i 

1939 

30,503  334 

25,505,334 

- 

'1,000.000  1  § 

Ka.'wo-,5 

,94  1 

_ 

j  i 

1940 

i 

1939 

56,500,000 

56,500,000 

- 

Tublic  Utilities 

'9--I 

22,775  OCO 

22,775,000 

if’ 

1940 

17,300,000 

17,300,000 

1939 

192,416,000 

141,1  IS.OCO 

51  300,000 

'  4i- 

Industrial  or.d 

1941 

9,971,500 

9,971,300 

■  |‘ 

Misceiloneous 

1940 

13,941,000 

13.941.00U 

1939 

37,236,800 

37,156,800 

- 

100,000 

•>! 

;  otol 

'941 

1  393,092,663 

1,382,426  653 

1 0,656,000 

1940 

!, 330,910,745 

1,380,535,745 

375.000 

_  if; 

1939 

821,028,134 

697,378,134 

119  530,000 

100,000 

4,000.000 ;  1 

Percenfoge 

1941 

100 

99.24 

.76 

i  w 

Taken 

1940 

100 

'59.90 

10 

1939 

100 

84.94 

14.56 

.01 

■49  ,  0 

I'l’lNote  Dominion  ot  Coeodo  Treasury  Bills  of  less  tnor\  on*'  ycor  not 
arnounts  of  these  issues  fo.-  the  past  three  years  hove  been  os  follows: 

>941 . $960,000,000. 

19-40  .  900,000,000. 

1939  .  620,000,000. 


HERE  ARE  SOME  OF  THE 

MANY  ITEMS  BEINQ 

•  ^ 

SUPPLIED  TO  THE  FIQHT- 

#  • 

INQ  FORCES  BY  THE 

m  # 

COTTON  INDUSTRY  OF 

CANADA  . 

k'  L.  2  .  '  5  “  ‘ 

#  # 

AIRCRAFT  FABRIC 

LEGG 1 NGS 

AMMUNITION  POUCHES 

OILSKIN  COATS 

BELTS 

OVERALLS 

BLANKETS 

REVOLVER  HOLSTERS 

CAMOUFLAGED  ANTIGAS  CLOTH 

RIFLE  SLINGS 

CAMOUFLAGE  NETTING 

RUCKSACKS 

CARTRIDGE  CARRIERS 

SHEEPSKIN  COATS 

GAS  MASK  CLOTH 

SHEETING 

GROUND  SHEETS 

SHIRTS 

GUN  COVERS 

TENTS 

HAMMOCKS 

TIRE  FABRICS 

HAVERSACKS 

UNIFORMS 

KIT  BAGS 

WEB  EQUIPMENT 

•  • 

DOMINION 

•  • 

TEXTILE 

•  • 

COMPANY, 

#  • 

LIMITED 

^ - - 

MONTREAL  LIGHT  HEAT  &  POWER  CONSOLIDATED 
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to  the  United  Nations  great  quan- 1 
titles  of  food  and  that  our  icading  j 
export  as  of  old  is  wheal.  Wheal  inc.  I 
flour  combined  total  no  less  than  ■ 
over  $206,000,000.  Next  comes  “an-  j 
tomobiles  and  parts”.  This  is  the 
statistician’s  way  of  setting  out  in-  | 
formation,  but  it  will  be  perfectly  ; 
obvious  to  those  acquainted  with  ' 
our  export  trade  that  in  wartime! 
the  automobiles  represent  war  car-  , 
riers  of  all  descriptions  and  it  is  no  | 
secret  that  these  carriers  have  play  - 1 
ed  an  important  part  in  the  hostili- , 
ties.  Along  with  bren  gun  carri  r.s. ! 
tanks  and  univer.sal  carriers  the  total  | 
export  was  over  $150,000,000.  | 

Where  Exports  Are  Going  i 
W’here  lliese  commodities  ar: ' 
going  is  the  question.  More  Ilian  i 
one  half  of  all  our  exports  have! 
gone  to  the  countries  of  the  Briti.eh  ' 
Commonw  alth.  Our  aggregate  ex-, 
ports  of  Canadian  products  waa  $1.-  . 
621.000,000  and  of  that  the  Britisli  * 
Commonwealth  got  about  $S79.(mW,- | 
000.  Indeed,  considerably  more  than 
one  third  of  our  total,  namely  .$65S.-  . 
(XWOOO.  went  to  the  United  King¬ 
dom  alone,  and  it  is  therefore  plain 
ly  to  be  seen  that  Canada  ha.s  tried 
to  be  and  indoeil  i.s  a  bulwark  in 
these  days  of  stress.  Exports  b.\ 
countries  follow: 

TABLE  II— CANADA'S  DOMESTIC  EXPORTS 
IN  1942  BY  PRINCIPAL  COUNTRIES,  I 
EXCLUDING  GOLD.  > 

Twelve  monlhi 
funded  DccCmbc  . 

19A0  19M 


Canada’s  Trade  Reaches 
All-Time  High  Mark 


Vggrepalc  Value  Was  Over  $3,000,000,000 
In  1941  —  Exports  Pass  Previous  Record 
Mitde  in  1918  —  Balance  Maintained  De¬ 
spite  Loss  of  European  Markets. 

BY  HON.  JAS.  A.  MACKINNON, 

Minisfer  of  Trodc  ond  Commerco 


Premier  ProvinceSi^^ 


CANADA’S  TRADE  in  IS-ll 
reached  the  large  aggregate  of  ,$5,- 
089,140.000.  It  was  the  highest  in 
the  history  of  Canadian  eommerc.'. 
In  1940  the  tola!  was  $2,275,168,000. 
Prior  to  the  wdi-  the  highest  in  any 
year  was  2,659,125,000  in  1929. 

However,  in  comparing  1940  and 
1941  with  pre-war  years,  it  sliould 
be  remembered  that  prices  of  many 
commodities  are  lower  than  they 
^'ere,  which  shows  that  tlie  volu.mc 
of  our  trade  is  mucli  greater  than  it 
ever  was.  Also  tliese  bare  figures  do 
no'  tell  ail.  because  gold  is  omitted 
for  obvious  rea.sons. 

The  export  of  domestic  produc-' 
In  1941  was  $1,621,005,000  and  we 
liave  to  go  back  to  the  fiscal  year 
1918  when  the  first  Great  War  was 
ended  to  find  a  figure  close  to  il. 
In  that  year  it  was  $1.. 540.027, 0'JO, 
but  prices  were  very’  high,  particu- 
Jarly  for  wheat  wliich  was  our  larg¬ 
est  single  export. 

Our  imports  have  kept  up  jc- 
markably  well.  Our  goods  from 
abroad  arrived  to  the  \alue  of  -$1.- 
448.685.000,  an  unprecedented  liigr, 
total.  Very  .seldom  have  Canada’s 
imports  readied  the  billion  doi'.nr 
mark. 

It  is  important  to  note  that  Ca.n- 
fl.la’s  external  trade,  despite  war 
conditions,  has  remained  sound  and 
the  Dominion’s  credits  good,  Tiie 
balance  of  commodilv  trade  in  our 
favor  in  1941  was  $191,769,000.  to 
wli'.ch  may  bo  added  tiie  export  of 
non-monetary  gold,  which  amounr,.‘d 
to  $200,700,000,  making  an  aggr:- 
gate  balance  in  our  favor  of  about 
$095,470,000.  a  sum  in  itself  grpat'''r 
than  the  wliolc  of  Canada’s  ex¬ 
ternal  trade  when  the  present  cen¬ 
tury  was  about  to  begin. 

Maintaining  A  Balance 

The  power  of  Canadian  com¬ 
merce,  which  ranked  fourth  in  c.x- 
porls  among  the  nations  before  war  ' 
broke  out,  is  demonstrated  by  the 
fact  that,  altliougii  we  have  lost 
temporarily  many  goo.:l  market.?.  * 
particularly  in  Europe,  we  have  been 
able  to  maintain  the  outflow  and  in¬ 
flow  60  impre.ssivoly ,  i 

With  an  eye  to  the  future  this  is 
of  extreme  importance  and,  it  seems 
to  me,  presents  us  with  a  situation 
somewhat  similar  to  that  which  ob¬ 
tained  in  the  First  Great  War.  With  ' 
the  transifon  from  war  to  peace,  ' 
there  was  less  ("sturbance  of  er.i-  ' 
ployment  than  had  been  anticipa'v  i 
and  Canadian  trade  abroad  not  only 
was  maintained  but  actually  in¬ 
creased  in  volume. 

Destruction  of  property  during  | 
the  last  war  was  verv  great  but  it 


Canada  has  made  a  name  for  her- 
I  self  in  the  field  of  radio  with  det.'c- 
;  tor  devices,  and  has  gathered  to- 
'  gether  for  that  devciopment  end 
I  output  a  great  number  of  the  most 
I  skilful  young  scientists  in  theworicl. 

:  Because  of  this,  the  Dominion  h'is 
s  u  p  p  1  i  e  il  nations,  including  the 
!  United  States,  with  radio  equio- 
i  ment,  wit'hout  which  it  would  have 
!  been  impossible  to  launch  at  o.T.'e 
I  into  such  active  participation  as 
;  has  been  the  case.  Canada  has  for 
'  a  great  many  years  'oeen  an  e:\- 
porter  of  scientific  instruments  dr.  i 
i  apparatus  a  id  was  very  ready  for 
I  swift  development  and  output.  Thai 
i  took  place  with  great  speed. 

!  l.et  iiiQ  set  out  in  tabular  form 
;  some  of  the  outstanding  cxpoit.s 
[during  1940  and  1941.  These  sliow 
'  definitely  the  direction  in  which 
;  Canadian  sales  abroad  have  bTii 

j  expanding.  Note  at  the  same  lime 

I  the  increase  in  our  commerce  I'  ltii 
,  South  American  countries. 

[  TABLE  I  —  SUMMARY  OF  CANADA'S 
EXPORTS  IN  1942 
I  EXCLUDING  GOLD) 

Colc-.dQi  Year 
iO',0  :<;4i 

Prinerpol  Exports. 

,  FruitL  .  5  3&:,4Si  '■.'ul.oOO 

'  Vecetsbics  5,I14,CS7  5,292,441 

G.oins  iTolol)  129,027,637  HI  453,300 

I  Barlsy  .  1,117,433  1933,703 

'  Wbjol  119,330,355  151,336,075 

,  Wheor  flOLi.-  .  25  351  695  44  807,353 

'Sugar  ...  .  1,642.639  2  873,690 

Cattle  (except 

I  for  stock  1  ..  il,o:7,'9n  14,883.533 

Fishery  prod.  ..  31,630,339  ri  ’  178  257 

I  Leather.  1 

unmonufoct..  6  521,436  4  '94T54i 

Leother, 

manutoct.  ..  1  478  "'50  ''  024,55!  i 

I  Mcots  .  ,  63, 239, 1^0  84,177  843. 

Cheese  ...  .  n.7.73;436  13,554  91; 

1  Eggs .  2.77 ’.063  4.227.5  34; 

.  WocI  ,  .  .  1.551,006  2  356,94! 

Artiticioi  Mik  2  159  566  3,003  083 

Planks  one.  i 

booren  ...  .  67  736,934  '4  ''05,325  : 

Pulpv.'oocI  1.7,5.71,880  ;5,928S?6| 

Wood  pu.p  60,930,149  85,397,736 

'  Paper,  _  [ 

newspr.nt  151  360  196  lp4,356*343 

,  Farm  implem.  9,537,256  1 1  877,330  I 

Hard,  and  cut!.  3,562.747  4  067,828; 

Auto  ef  parts.  64  595,64.'  14.8,999  613; 

Electric.  Entir.  4,892  327  6  420,009: 


First:  ~ln  Canada's  historical  oackground 

•  -And  world's  largest  producer  of 

Asbestos 

•  -And  world's  largest  producer  of 

Aluminum 

•  —And  world's  largest  producer  of 

newsprint  paper 

•  -In  maple  products 

•  -In  the  value  of  new  building  con¬ 

struction  in  1941 

•  —In  the  production  of  cotton  tex¬ 

tiles,  silks  and  artificial  silk 

•  —In  the  manufacture  of  tobacco 

products 

•  -In  Canada's  War  Production  of 

Tanks,  Ammunition,  Aerial  Bombs, 
Guns,  Ship-Building,  Shell-filling 

.  .  .  And  all  these  achievements 
were  made  possible  through  a 
constant  and  abundant  supply  of 
economical  hydro-electric  power. 

We  wish  to  pay  tribute  to  the  un¬ 
failing  energy  of  the  people  of 
the  Province  and  their  leaders 
who  have  contributed  to  this  out¬ 
standing  achievement. 


j  Countries. 

All  countries  . 
j  Empire  cou  ■».  , 
I  F-oreign  coun. . 

Br:t.  East  Af;  i. 
I  E'-ii.  Sou.  Afri. 
Sou.  Rhodes. o 
Bn.  West  Af't. 
Bc'mudo 
Ciitish  India 
ivvith  Burma) 
Ceylon  ...  . 
Stroits  Setticm. 
Briiish  Guio-'O 
BrT.  V.'cst  Ind. 
Hong  Kong  . 
NcwtO'jnd’and 
AuSti’OliQ  .  . 

F.ji . 

New  Zoolond. 
Polestine  .  . 
Eire  .  .  . 

Unit.  Kingoom 
United  States. 
Arqc'itino 
Brctil 

Ch  le  . 

Chino  . 
Co'c.mbia 
CucQ  ... 

Egypt  .  - 
Prenen  Po-;rs. 
Jor'cn  . 

Mex  CO 
Notherlond-'. 

Eo.'t  Indies 
Panama  . 

Peru  . . 

Po  tuguc.c 
Russio  .  . 
Swede*'*  •  .  . 
Switecrland  - 
Hawaii  . 
Philipp. rie«  ' 
Puff'd©  R  CO 
Uruguay  .  . 
Venerue  o  . 


Alberta  Increases  Income 
By  Developing  Neiv  Sources 


^'aUlC  of  Production  from  Natural  Resources  is  Nom 
Only  Second  to  Asfriculture  —  Opportunities 
in  Field  of  Housin.j> 

By  HON.  WM.  ABERHART, 

Prime  Minister  et  Albtrte. 


THE  YEAR  1911  was  marked  by 
great  expansion  in  Alberla.  witb 
income  from  new  sources  offsetting 
the  losses  in  certain  agricultural 
field.',  and  during  1942  the  prospects 
for  furtber  expansion  are  cxcoilent. 

In  Iter  march  toward  a  position  '.I 
leadership  in  Industrial  Canada.  .M- 
berta  will  continue  t 
investors  during  the  year 
The  budget  position 
once  again  wo  have  budgeted  foi 
furplu.s.  Our  endeavors  in  the 
field  of  public  hou.sekeeping  will  bp  i  a  new 
maintained  to  this  end.  and  also  to  industrial 
the  end  of  concludin 
proposals  which  ha\e  to  some  ex¬ 
tent  been  discussed  witli  the  bond- 
holders’  rpprcs’nlativcs. 

It  is  worthy 
ing  note  that  the 

tion  from  natural  rcsourcc.s  in  Al-  |  lions  toward 
berta  is  now  second  only  to  agricul¬ 
ture  as  a  revenue  producer,  and  |  housing  need-, 
with  the  growing  demand  for  social  All  in  all.  the  ikiture  is  Itright  for 
services  our  government’s  policies  ,  .\ibcrla.  and  that  brightness  is  n- 
of  development  are  thus  justified.  !  tensified  hy  the  alert  citizenry  who, 
Wheat  harvestings  durings  the  :  reeogni'.-:ing  the  peril  of  the  liour. 
past  year  totalled  88.500.W0  busliels.  are  throwing  their  full  weight  into 
compared  with  ISl.OOO.OOO  busheks  [  Canada’.'  war  effort.  For  present 
in  1940.  and  although  this  meant  and  future  investment,  Alberta  of- 
a  lo.'s  of  $50,000,000  to  the  pro\inci',  fers  today’s  finest  oiiportuntics. 


bi'rta’s  indu.strial  gro'.^■tll.  and  ot 
the  \alue  of  properly  de\elopcd 
natural  resources. 

W’c  have  every  eoufidence  that 
1942  will  bring  new  peaks  in  all 
fields  of  production  with  llie  ex¬ 
ception  of  grain,  and  we  feel  that 
the  time  for  investment  is  now. 
to  attract  w  isc  ^  War  developments  liavc  brought  .\1- 
berta  closer  to  the  heart  of  tliing.s, 
is  sound,  and  I  and  should  tlie  .-Ma'ka  Highway 

a  pa.-??  tiirou.gh  this  province,  there  j.s 
every  indiration  that  it  will  herahi 
period  of  expansion  in  the 
quite  apart  from 
the  refunding  '  tliat  to  be  expected  in  the  phase  ol 
[  normal  growth. 

There  is  room  for  mu.'li  sound 
I  invest  ment  in  the  field  of  housing, 
of  more  than  pass- j  iuid  the  government  is  jnepared  to 
\  alue  of  produc-  |  enter  into  tlie  nci'cssary  negolia- 

proiec’.ing  thos"  who 
wish  to  take  advantage  of  eurrent 


field, 


The  Cockshutt  “Mechanized  Farm¬ 
hand,”  shown  below,  symbolizes 
the  part  that  Cockshutt  Meehan 
ized  Farm  Equipment  plays  in 
helping  Canadian  farmers  to  .solve 
their  problems. 


ly  il  .Marked  Peak  In 
Trend  Public  But  ing 


SOME  OF  THE  PRODUCTS 
MANUFACTURED  BY  THE 
COCKSHUTT  DIVISIONS. 


Cockshutt  Farm  Equipment,  eflicicnt.  i 
cruized  tools  of  agriculture,  cover  more 
help  step  up  food  production  . 
meet  the  emergency  m  spite  of  a  dimmi! 
of  farm  labour . 

Production  of  war  supplies  and  nvanitions 
,„,oe  war  wrs  declared.  Starting  with 
ol  facilities  for  the  production  of  airpla 
not  previously  made  in  Canada  -and  o 
Lm  is  now  the  leader  m  the  Domini 


Cockshutt  produces  n  complete 
line  of  Mechanized  Farm  Equip¬ 
ment  as  well  ns  a  wide  range  of 
horse-drawn,  orchard  and 
market-garden  tools. 


Manifolds  Ailerons 

Cowl  Wells  Shri.uds 

Flaps  Carburetoi  Boses 

Cabin  Healei  B.  xcs 
Undercarriages  Top  Frames 
Radius  KckI  Fairmgs 
Blind  Flying  Hoods 
Folding  Boat  Equipment 


Artillery  Shcl’' 

Army  Truck  Bodies 
Hydraulic  Pumps  for  Trucks 
Precision  Gauges 
an’K  Parts  Grrnade 

Universal  Carrier  Parts 
Field  Artillery  Parts 


.developed  production  fociliHes,  loyo.  wor 

r  to  see  the  job  through,  plus  a 
n  for  thoroughness  ond  dependobil.ty 
.  .u-  r«rWshuH  wor  effort. 
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Market  Valuations  Are 
Cut  Down  b)  the  War 

0\cr  Billiuii  Uollars  ipt'd  Oiil  in  Lasl 
I'lircc  \ cars— 19-11  Losses  .Narrower  J  liaii 
^'car  IkTore,  Howe\er.  And  Many  Slocks 
Showed  Cains,  Delailed  AnaLsis  Re\eals 

•MAKKK'r  \a!ualion  of  in  lu.stria',  ■  jiiai  k'.  i  \aliK',iion.'  ii;)\va:il, 

iilililv'  and  srilior  nuniii;^  .siia.'o  on  ^  caiinmal  ing  in  ino  Kani  of  Sl.ldl,- 


jdu  in  I'in'it,  for  lour  \i'ai„, 

l!i'‘  dcpicrtion  vnai.s.  liioro  vvc." 
c'on.<oculiv('  florliiio.s.  Koliowiiig  was 
a.ioliicr  poriod  of  foui  ^cars  of  up¬ 
ward  niarkf'i  iirii-?  inov in- 
lorruplrd  by  a  .sii.'.rp  ilec.inf,  foi 
(Oio  ,\far.  in  IfJJT.  liicn  a  one-year 
reeovery  in  lO.iS.  Finally  there  werr' 
the  lasl  llirce  \ear.«  of  w  ar,  an  i 
downward  moving  market  \alin 


Savings  Over  17  Wars 

'riu'a'e  irend.s  are  depicted  in  me 


ibe  .^lontreal  and  J'oroiilo  .s.ock 
eschanges  \'a.s  reduced  iael  vear  h\ 

•SITd.bM.O!)"',  net.  a  detailed  revie« 
o,  IPU  traneticiion.s  in  listed  secur- 
ji.e.s  rc\'eai.'.  'Ihi'  was  tile  third  con- 
.'ecutice  \car  in  liicli  \a  nation  ol 
d.sted  M  curiiics  was  reduc'- i.  al¬ 
though  the  net  lo.ss  wa.-  considerably 
>.ss  than  the  net  drop  in  vaiue.s,  of 
SSS8.86.i,T0-’,  revetiled  in  a  .'imilar 
compi  ation  by  The  F.nnnciai  Times  t  tions. 
a  year  ago. 

it  might  be  noted  tlinf  year-end 
\aluations  in  lOIl,  ;is  was  the  case 
i;t  most  earlier  year.s,  were  not  the 
lowest  of  the  year.  .Vs  ha.s  frequent - 
y  been  tlie  case  of  iate,  values 
■  cached  their  lowest  pomt  early  in  '  ipoy 
nece.mber,  a.s  ta\-seiling  and  other 
factors  in  tlie  Tn.ted  .Stales  weak¬ 
ened  the  Wall  Stre(*t  market  and 
had  a  sympathetic  effect  on  market  J9.”,u. 

\.alues  up  he.'e.  AiiSo.  the  oullireak 
of  war  wdli  Japan  was  a  depressing 
factor  in  November  and  early  De¬ 
cember.  la.-t.  By  the  year-end  tne 
ii.sual  ".fanuary  rNe"  was  under  way 
and  had  lifted  value.s  above  their  e.v 
treme  year  low.s. 

Three  \  ears  of  Decline 
Net  effect  of  1011  transstcl  ion.s. 
ho.' ever,  was  a  los-s  of  ground,  '‘■''tl;;;, 
lia-s  happenetl  in  previou-s  years 
-since  the  w;ir  started.  In  lOih,  Car- 
adinn  security  \alualions  dropped 
.■il.Jd.'tSj.OOo.  though  there  was  nc- 
tuallv  an  increase  in  point-change.s  |  In  lO-’tO  and  1910,  the  base  meta' 
oy  aggregate  stocks  traded  in.  Ren- 1  mining  and  oil  distillery  stocks,  rc- 
-son  for  ilic  decline  in  net  valua-  |  pre.sonting  companies  with  larg-’ 
tion.s  til  lO.'.O  was  weakness  of  eer- ;  eapilalizalions,  accounted  fora  large 
tain  ncavily  capitalized  companies,  i  part  uf  the  loss  in  total  valuations. 
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C’osc 

Chonge 

Value 

Value 

.$ 
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$ 

5 

Co-ioT  oe 

Cor  ond  Foundry . 

R-'k 

5’  2 

1,031,675 

Do  , 

P  cici-red  . 

21  ’  - 

1  4  1  ,;j3 

.CofNad-Ofi 

Ccioncse  . 

281; 

26’  ■» 

2 

520  SIS 

I  22 

200,000 

D 

y 

7.2  535 

Conodoi 

Converters  . 

Ift 

1  7 

—  ! 

17  335 

Cottons  . 

105 

105 

Un:h, 

Do,. 

Preferred  . 

110 

114 

4 

146,460 

Cofiod  on 

Dredge  . 

nf-4 

12 

-  -  5-. 

544  956 

Canadian 

Foirbonks.  Preferred  .  - 

100 

100 

U.-Kh, 

Canadian 

Fore.gn  lnvestme.1t  .  .  . 

10 

15 

••  3 

36 '  J 

Do,. 

Preferred 

104 

105 

1 

.  ,^66 

CanodiQ-i 

General  Electric  .  . 

215 

212 

—  3 

3'q6  535 

ConO'dion 

Industr.Ql  Alcohol  'A',. 

.-  p 

••  '* 

0 

Do 

'  B"  . 

2*4 

3 ' 4 

92,577 

Conodo  Irci  Fojnd  iCs . 

35 

410 

--  ’ 

9 

Do,, 

P  cferred  . 

70 

73 

.1.  5 

193,390 

Conoclion 

0 

o 

o 

< 

0 

8’:, 

4 

29, 024 

Canadian 

O'l  Compon  cs  . 

1  7 

19 

• 

--A  '  .I;  i.3 

Do. 

preferred  . 

1  l.ft 

122:8 

--4  c 

92  300 

Co'^od  on 

Po'if'C  Ro  I'^ay  •  - . 

5  ’  2 

’  ( 

1  350  000 

Conod  on 

WoMoogcr  '  A  '  . 

4 

’  4 

Depifciotioo  Apprccia'iOoStandard  Chemicals  .  .  .  . 

Sloodord  Paving  . 

Do.,  Preferred 
^.andaid  Steel,  Preferred 

Sfedman  Limifed  . 

Steel  of  Conodo  . 

Do.,  Prefened  .  . 

Sterling  Cool  . 

Stuart  Oil,  Preferred  .  .  . 


10’  2 
63 


Do.  '  E” 

Conod  on  Wi.-ic.  ics 
Conodion  Wire’sound  Boxes 
Cornot'On,  Preferred 
Cockshuft  rtO'v 
Consolidated  ,  .  . 

r.onsolirtated  Smelters 

Consume  s  Gas  . 

Cosmos  Im-oer-oi  . 

Do  Preferred  .... 
Crown  Cork  .  ■  ■ 

Crows  K'orf  Poss  Cool  ■ 


following 

1925 . 

tanlc: 

■Vpprcc.al  ion  Dcprccialion 
.$  $ 
227,669,1161  . 

1936 . 

161.1117.661 

1927 . 

Tl."...i02,691 

1928 . 

1.121.517,500 

1929 . 

957,169,117 

lO.’.U . 

1,311,613,'JS! 

1931 . 

1.173..'J61,'-1! 

]9.'12 . 

3.32.156.731  1 

1933 . 

737.752.211 

. 1 

1931 . 

.”,67.873.522 

. ! 

i9;;5 . 

627.817,0.56 

19.'16 . 

1,077,585.1.30 

1937 . 

1,303.675.609 

1938 . 

.-n-l.lGS.'MS 

1939 . 

135.385,598 

19ln . 

888.863,701 

1911 . 

172.611,003 

Tola's  ... 

.5,.399.093,213  6.27 1.S70,>175 1 

Net  loss  . 

875. 1 77,66’!  , 

D'stille  5  Corporation  Seogroms 

Do..  Preferred . 

Dominion  Bridge 

Dominion  Cool.  P  efe  red  . 

Dominion  Found-. cs  . 

Do  Prefc-red  . 

Dominion  Gloss  . 

Do.,  Preferred  . 

Dominion  Scottish  Investment.. 

Do  Preferred  . 

Horn  n  on  Steel  and  Cool  B  '  ,  . 


'O'  - 

1 10 

13’-. 

3''.', 

t-tg 


hS’. 

97 

?0 

73 

t07 

176 

150 

45 

25 


120 

3  ’  . 

to 

333, 
126  >2 
21  '  1 


Ol  ’  , 
24 
15 
IR 
105 
t  to 

132 


t  Id  5.3" 
'9,33'; 


■  5 
--  3 


3;;, 05  3 
1,1  14  340 


2  235,036 
330.000 


1  31  3  Oil 
1 ,042,250 
333,4  33 
’  ,’01,445 
1,77  1  830 
24,000 
680,000 


5 ',000 
13,372 


heavy  imlustries  requiring  targe 
amounl.s  of  invested  capital. 

In  1010,  weakno.ss  was  quite  geii- 
era'.  and  in  1011,  again,  majority 


Last  year,  the  oil  stocks  did  rela¬ 
tively  better,  and,  while  they  ac¬ 
counted  as  a  group  for  loss  on  bal¬ 
ance,  several  of  these  stocks,  not- 


Dominion  Tor  . 

Do  Preferred  . 

Dominicn  Textile 

Do  .  Preferred  . 

Dominion  Woolion*;  . . 

Do.,  Preferred  . 

Dryden  Paper  . 

— E— 

East  Kootenoy . 

Eostern  Doirics  . 

Eardcrn  Steel  . 

Eastc'n  Theatres.  Preferred 
Ea'iy  Wo'vhin^  Mochlne  . 

Electrolux . 

Fnomcl  end  Hcatm*}  . 

English  Electr.c  "A  '  .....  . 


9’W 

5 

4’3 

—  3 

3  t  1  -.*'49 
M0.007 

4V9 

4’'2 

Unch. 

86 ’  '7 

8714 

'  -4 

37,762 

83 

'9"-, 

_  3  ’  - 

945,000 

145 

131 

6 

Mo,4j6 

1 

t 

U-)c'h. 

1 1;, 

-  -  1 

63  310 

5 1'l 

6 

1 1 2  3CU 

45 

50 

'05 

4.951 

13’4 

10 

-  3", 

1 38  500 

'  % 

3  ’  '•> 

15  31  ■- 

7  ?  ^ 

4’; 

_  \ 

4  021,375 

3 

3% 

23.3:; 

27 

297/8 

~  2-'g 

101, 15j 

Do., 


Fauitabic  Life  . 

— F— 

Famous  Players  .  .  .  . 

ranr,/  Farmer  . 

FIcurv  Bissell  . 

Do.,  Preferred  .  . 
Ford  of  Conodo  '  A"  .  . 

Do.  B'  . 

Foundation  Co . 


Got>eau  Power . 

Do  ,  S'V  Preferred 
Do,  5’:*^  Preferred 


of  it^ur5  yMowed  point  iosscs,  in  ad- '  nbly  Imperial  Oil.  Canadian  Oil  and 
ri.liori  lo  the  fact  that  total  valua- j  B. A.  Oil,  contributed  gains.  Similar- 
fiOP.s  of  listed  securitie.k  fell  off.  j  Jy.  the  important  base  metals,  such 

Last  ^  ear,  of  41 1  issues.  JIj  closed  a.-?  International  Nickel  and  Con-  ^  ^ 

thr  Near  with  losses.  Ml  vccre  higher  i  solidated  Smellers,  were  higher^  on  |  Ge  ncral  Steel  WorCN 
white  bS  wci-p  unchanged.  In  1910,  '  the  year,  though  valuation  of  -N'oh-  I  Do.,  Preferred 

-  ■  •  ■'  '  Goodveor  Tire  ,  .  . 

Co.  Preferred 
G  cot  Loks".  Poper 
Do,,  P-efer-cd 
G  eor  West  Saddlery 

Imperial  Tobacco  Important  Los<t  , 

Ar.r*ih^9r  fn  fnntvihuto  hn^n  .  I  ^ 

p.-eferred 

Lime  .  ,  ,  . 

-H— 


of  123  is-suc.s  anal.vzod.  .300  showed  anda's  .stock  dropped  over  S20  mil- 


]o.<.sos,  only  93  were  higher  while  30 
wore  unchanged. 

Trier  C'hailEes  .Varrowed 
III  addition  to  the  relativeiy  larger 
number  of  issue.5  to  show  gam-x, 
than  in  1910,  compari.sons  of  actual 
price  changes,  in  points  as  well  as 
in  salualion.s,  were  more  favorab.e 
ill  1911.  The  215  slock.s  which  lo.s! 
ground  last  year  dropped  a  total 
of  750'1  point.s.  Of  average  of  about 
3':  points  each.  'Ihe  111  .=tock.s 


iiorus,  lo  be  one  of  the  year's  out¬ 
standing  loser.s,  from  standpoint  of 
total  \aluation  of  listed  slock. 
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Supersilk 

Do.,  Preferred  . 

St.  Lawrence  Corpo  otion  . 

I  Do.,  Preferred  . 

St,  Low.ence  Flour  . 

Do.,  Preferred  . 

'  St.  Lawrence  Paper,  Preferred  . 

— T— 

Tomblyn  Limited  .  . 

Do.,  Preferred  . 

Tip  Top  Tailors  . 

Do,  Pi-cferred  . 

Took”  Brothers  . 

Do,  Preferred  . 

.  Toronto  Elevators  . 

I  Do.  Pi  cter.C'J  . 

Tucketfs  Prefer, ed  . 

Twin  City  Rapid  Transit  . 

Do  ,  Preferred  . 

— u— 

,  Unioii  Gas  . 

United  Steel  . 

'  — V — 

'  Viou  Limited  . 

Do.,  Prefened  . 

— W — 

Waoosso  Col  ton  . 

,  Hjrom  Walker  . 

I  Do..  Preferred  . 

'  Western  Conodo  Flour  . 

I  Do.,  Piefcrrcd  . 

;  Western  Groce,  s  . 

Do  .  Prctcried  . 

I  W^cst  Kootenay.  Preferred  . 

G:o.  Weston  . 

Do  Pie'cried  . 

Wilsil's  . 

j  Winnipeg  Electric  "A"  . 

^  Do,  B"  . 

Do,  Petered  . 

j  Wood,  Alcxonder,  Preferred  .  .  . 

]  VZoods  Monufocturing,  Preferred 

— y— 

York  Mills  .  . 

— z— 

Zellers . 

Do  ,  Piefc  rcd  . 
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40' i 
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9- ; 

107 


58 

4 

-  7' 

917  574 

"  26  21 '2 

;oG 

427,500 

3,680,000 

1,035,432 

25,000 

20,940 

63' 2 

13’; 

1  ■ 

'73 

--I  86 

1  078  01  f 

131; 

20'; 

115 

3’  •* 

i  26,000 
17,250 
2V4,362 

3 

42’  9 

r,  I  '■ 
32’: 


20 

49 

130 


Unch 
—  I  ’  , 
--I* 


20 
30 
1  I  I 

10'. 

95 


I  SO, COO 
10  093 
4  3S2 


lO.OCI) 

15,000 


,177  S96 
I  I', 226 


74,2jO 
1  23  666 


101 .103 
52,500 
237, 4'5 


12  500 
43.500 


171,750 


116-'  14 
SO.QLl 


230.000 


I  3, ’coo  ■'•’Is. 


I  Canadian  Sale 
Of  Cigarettes 
I  At  High  Mark 

I  But  Consumption  Per 

I  Capita  Still  Relatively 

!  C  o  w  as  Comoared 

j  MMth  the  U.S. — Taxes 

'  Here  Much  Higher 

By  EARLE  SPAFFORD, 

President,  Imperial  Tobacco  Compony  of 
Conodo,  Limited. 

The  leaf  tobacco  crop  in  Canada 
la.sit  year  wa.s.  on  the  whoto,  sati.x- 
factory  both  as  lo  quantity  and 
riualily.  and  rcsu'tcd  in  a  ca.sh  croii 
for  I  bn  grow  cr.s  ft  appro.'timalcW 

.81 9.000,000.00.  -M  the  moment  pro- 
(•  s.sing  pianls  am  receiving  tobacco 
from  Ihe  farmers  and  the  year'.s 
crop  should  be  gratled  and  packed  in 
hog.sheads.  ready  for  storage  up  In 
a  period  of  three  years,  by  May  Isl. 
Practically  all  stocks  carried  over 
by  proc  ssors  from  the  1939  and 
1910  crops  liave  been  sold,  nenen 
growers  may  took  forward  with  eon* 
fidenee  to  the  current  crop  year. 

While  ihn  use  of  certain  supp’ics, 
such  ns  foil,  rubb  r  and  tin.  have 
Iteen  probibited.  substitutes  bavo 
been  developed  v'hich  can  be  cnii- 
s. (tercel  satisfactory  <as  a  wartime 
measure,  and  it  is  not  (xpeeted  that 
there  will  he  any  interruption  in  the 
flow  of  tobacco  products  through 
re.gular  wholesale  and  retail  chan- 


838,506 

179,979,158 


35,839,257 


Curb  Markets 


S6I  048 
1  916,520 


4' 3 

7I1'-, 


63 

49’  3 


Another  stock  to  contribulc  lieaw  ^urd' 
ily  to  the  down.side  w  a.s  Imperi.al  I  Do . 

Tobacco,  w  hose  los.s  of  I  "k  |io;ni.  ;  Gypsum 
represented  a  rlroii  in  valuation  o; 

the  stock  by  8I5..3  millions.  Hamilton  Rndgr  .  . 

An  a  group,  the  utilities  weie  im-  HomU-on  Cottons.  Prefe  red 

portant  losers.  Bell  'fclepboiK,  . 

.Montreal  Power,  .Shawinigan.  -South-  Ho-dino  Carpet?^ 


which  advanced  moved  up  total  (A 


rn  Canada  Po'.vci',  Quebec  Power,  i  H.nde  ond  Douch 


34!  , 
75 
65 
3  :  - 
10-1  = 


17,360 


'  5SS,9’4 
2  134,300 
377,300 

to'OOO 
4  373,420 
475,320 
123,000 
7  50,000 


993,200 
70  000 
296,100 


6 

U-.t 


.:.’0 
U  — s 


119  613 

41,952 


average  Of  a'oout  '  Canada  Norlhcrn,  B.C.  P’l'e.'cd 

issue.s  lost  1.316  r  Co  p.  and  the  (latmcau  issue;  j  ^ 


P'Cferred 


poin!5, 

.".'x.  In  1910.  300  l.ssuc.s  lost  1316 A-  vi  '-w  t'-  «■’'*  g, 

po:m.s,  or  a'oout  5 points  per  issue.  c(7ntnbuled  los.ses.  from  stand po.iu  | 

OT  jsLNijf's  i^aincd  lotcil  of  maikot,  \<ilualioH  of  tiioii  .slo<  k 

CM  or‘  .tZ  3'-;  I’oinCi  ...|:rc5aii»i:  nc.rl.v  .S63,Wii,000  l»r,l  ai  ^  . 

eaeh.  average.  year.  Brazilian  1  racl.on  was  an  ev  p’etei  ed  ' 

From  tlic  standpoint  of  valuations.  ,  <-'90' ‘On.  with  a  gam  of  So  i  m.lliO.is.  indusinol  Acceptance  A  '  .. 
the  215  stocks  which  declined  las- !  i 

International  Pc-  ,  'olernotior.ol  Bronce  Powde- 
...  y .  .  1  Do  .  Preferred  ... 
1SSUC.S.  Lnion  ..as  ;  Irtemotionol  Cool  and  Coke 
Aluminium,  sugar  slocks,  etcciric  i  intcmotiomi  Mctoi  lodurfrics 

cquipmcnl.  some  of  the  newsprint.'..  i  Do.  Preferred  . 

were  among  ollwrs.  rcprescmir.n 

mostly  rciiitivciy  hodNilv  Ccipilnli^  cl  i  iriternotionol  Nickel 
companie.s,  wlio  contributed  to  an  |  intcmotionoi  Petroleum 
important  extent  in  drop  in  totai  lAfernolionoI  Power 
market  valuations,  'rhe  JDitlms  ^  , 

Stocks  and  some  of  the  dA^>tulOx\  .g. 

and  beverage  slock.s.  were  amor^  j _ 

the  important,  gainers.  n  u,  r 

if,  ^  .b  •  4  i  JarriOica  Publ.c  Serv.ee  . 

Drop  of  So’;:  roiiUJ»  Qq  Preferred 

"rhe  biggest  price  change,  in  j  — K — 

ad, an  markets  increased  m  nnu- 1  pomls.  was  thal  of  Canadian  In- j  Kelvinotor . 

(ears,  declined  in  eight.  Largely  dustrie.--  B,  .  w  hi(;h  dropped  uo  r  — L — 

due  lo  the  effects  of  the  'var  on  points,  but  as  Ihe  stock  issue  of  inisi  j,,  Woodx  ... 

market  prices,  stock  market  valua-  company  is  not  as  large  as  many.  Do.  Preferred  ... 

Lons  at ‘end  of  1911  were  nearly  a  1  this  popint-drop  represented  i  tru^o^SecorT  . 

billion  dollars  below  the  1925  valua-  i  S_.8i1,000  valuation.  I  ceoare  Preferred  . 

,,on^--.8875TTT  663  lower,  lo  be  ex- i  In  general,  point  changes  "  arei  c.  v/.  Li.ndxoy  . 

act.  Acirling  the  decline  in  market  !  much  narrower  than  the  year  I  y°  ,  Preferred  ... 

vahuaLons  during  the  war  .vears  j  fore,  and  the  not  loss  Dvarket  |  Lobbw  a  ^ . 

19.39,  1940  and  1941,  it  is  revealed  |  valuation  wa.s  due  in  tonoiderao.^  ^  . 

the  N^ar  has  wiped  $1.196.863.- j  mca.sure  to  price  weakne^is  in  some  ^  Gordens  .. 

.•19.3'' from  the  market  valuation  of  |  heavily  .'apilalized  groups,  such 

'isted  securities  giving  convincing ;  the  utilitie.s.  ^  ,  I  ^  ^  ^  Miilmg  ... 

proof  that  the’  war  has  imposed  |  The  following  table  .shows  ad- |  M — 

vances  and  declines  in  market  of  ,  Preferred  . . . 

value  of  414  securities  traded  at  Massey  Harris 
Montreal  and  Toronto  during  the  | 
past  year: 


31,213 
63  536 


the  215  stocks  which  declined  lai'-i  .  -'‘eTcndnunm:,  .m 
\car  showed  market  valuation  losst.-i  11°d3'Dioii  bloic.-, 
totaling  ,8212.702,722.  while  the  Ml  |  Canadian  Pacific  In 
-Slocks  w  hich  advanced  increased  '  Lcomum.  the  steel  iss 
.market  valuations  by  .$40,088,629  , 
lea'.'ing  net  decline  in  market  val  i  I 
ations  last  year  of  15172.614.09.3.  M  | 

1910,  the  .'lOd  stocks  closing  the  year  ! 
lower  wipcrl  out  market  valuations 
to  extent  of  $940,823,863.  the  93: 
slocks  gaining  added  $51,960,161.  lo  j 
g  v  c  net  loss  of  .$888.86.1.702. 

Over  Billion  Lost  in  Uar  Period 
Looking  back  over  the  past  1 1 
vears,  it  IS  noted  that  market  valu¬ 
ations  of  listed  stocks  on  the  Car- 
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115 
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41,530 
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‘:4- q 

M  ’  k 

133r 

_  ^ , 

'  167  0-'4 

31 

7  1 

--  t  ■ 

1  15,610 
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on 
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154  .->1 1 
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.10 

—  05 

62,613 

46,340 

15  000 
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AlgiTiinium  Lirmieci  . 

Do.,  Picferrcd  . 

— B— 

Bathu.st  "B  "  . 

Booth  '  A  '  . .  . 

Beouharnois,  Old  . . 

Sclding  Cariicelli  . 

Do.,  Preferred  .  ......... 

T.  G.  Bright  .  . 

Do,,  Preferred  . 

B.  C.  Packers  . 

— C— 

Calgory  Pc'*'cr.  Preferred  . 

Conodo-Dominion  Sugar  . 

Canado  Bud  . 

Conodo  Waiting 

Conodo  Northern  Power  Prefer. cd 

Canada  Starch . 

Conodo  Vinegars  .  . 

Conodion  Irvdustries  B'  . 

Do.,  Preferred  . 

Conodion  General  investni.  Trust.. 

Conodion  Light . 

Conodion  Marconi  . 

Coi'iodion  Pu'p  and  Popci  Invcstm. 

Do.  preferred  . 

Conodion  Vickers  . 

Do.,  Pieferrcd  ...... 

Conodion  Wcstinghousc  . 

Catclli  Food  . .  . .  .  - 

Do,,  Preferred  . 

Celtic  Knitting  . 

City  Gos . . 

Claude  Neon  . 

Commissioner  Alcohols  . 

Do,  Prefe- red . 

Cons.  Oivcrsjfieo  Standard  Sccufitie.s 

Do..  Prefer- ed  . 

Consolidated  Paper 

Consohdolcd  Press 

Consolidated  Sond  ond  G-ovcl  ... 

Corrugoted  Paper,  Preferred  . 

Cub  Aire  oft . 
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Dcp’  ec.otion 

Apprcctcf  icn 
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Change 

Vqiuc 

Value 

$ 

s 

c, 

$ 
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1  50  000 

4 

:  1  ’  9 

1  30.00C 

n 

-i-  5  b 

447,352 

so 

SO 

Unch. 
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Unch. 
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100 
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13,300 
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--  .05 

1,956 

.  10 
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—  .05 

21  226 

1  90 

2  .25 

.33 

CO  CB  l 
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6 

Unch. 

1  — 0— 

.  David  Frerev  "A"  . 

I  Do.,  "B  '  . 

I  De  HoviUond  . 

i  Do,  Preferred  . 

Dishcr  Steel  . 

I  Do.,  P  eferrod  . 

;  Dominion  Engineering  . 

Dominion  Oilcloth 
Dominion  Square  Corporatio'1 
!  Donnocono  ''A  ' 

!  Do.,  'B  '  .  .  .  . 


lO'  . 
I5^ 
S7a 

I  45 

lO 

23 

29'  - 
I  65 


1 ,9 1 5  '40 
37,500 


2,625 

-1o,SS0 


--  I  Ttip  appe  itc  of  the  bo.vs  ovrsca.s 
3,787,371  I  (oy  Canadian  mado  cigarf-tlf's  ap- 
poars  lo  b(-  insa'iabtc  and  sbipm<'nt.s 
of  vory  substantial  quanlitios  aro 
going  forward  almost  daily.  Tbo 
s.vstom  of  handling  th  ■  Gift  Parrels 
j  has  been  drvrloprd  to  a  high  point 
!  of  rfficirnc.v.  both  berr  and  abroad, 
j  will)  I  hr  result  that  except  for  or- 
I  casional  Io.ss''s  at  s'a.  few  if  an.v 
j  parcels  go  astray. 

i  Record  t'igarc'te  Sales 

^  At  home,  llie  sale  of  eigarcites  in 
j  1911  rrnrhed  an  all  time  high  of 
8  .581 .740. .500,  indicating  a  p  r  capita 
j  consumption  of  7.58,  a  relatively  low 
'  figure  a.s  compared,  for  example. 

with  a  per  capi'.a  consumption  of 
i  1.587  in  the  Uniled  .Stales.  1'his  (':f- 
j  fererice  in  the  p  r  capita  consump- 
1  lion  of  approximately  lOOCe  over 
j  consumption  in  Canada  is  accoun'ed 
I  for  mainly  by  lower  retail  priee.s 
I  liroughf  about  by  a  marked  dif- 
I  ferener  in  tb--  rale  of  Exee.ss  Tax. 
j  In  the  L’nited  States  the  tax  is  .$3.25 
I  per  Ibou.sand  a.s  compared  with  oui* 
tax  of  S6.00  per  thousand  plii.s  S'r 
I  -Sales  Tax  on  the  maniifaetur'r'.s 
I  selling  price,  making  a  total  lax  oT 
approximatel.v  $6.73  per  thousand, 

I  or  R'^ic  per  package  of  10  cigarette.-;, 
i  The  ou'look  for  the  industry  under 
i  pres  nt  day  conditions  is  good.  The 
i  recent  nnanimou.s  judgment  of  tlie 
■  Alberta  Court  of  Appeal  in  favour 
[  of  .some  33  manu.'aclurers  and 
[  w  holesalers  vv  lio  were  charged  und  r 
I  the  Combines  Investiga"  ion  Act  tw  o 
.vears  ago.  served  to  restore  eonf:- 
denc'  in  the  trade  and  encouraged 
manufacturers,  wholesalers  and  re- 
lailer.s  lo  look  forward  with  oi)'imi.sm 
lo  the  year  1942. 


10.,  ,000 

2  IV, 240 


Tv, QUO  !  Chemical  and  Allied 
.  .  I  Industries  In  War 


--  .50 
Unch 


I  I  250 


26',, 

I  51) 


625.000 
273.000 
7,233 
253,  -84 
76,930 


heavy  saci'ificos  on  holit-rs  of  in¬ 
vestment  socuriliex. 

.Starling  with  1925.  theie  was  a 
period  of  four  jears  in  which  slov.-c 


Boards 


DpprCC'0^-C*n  ApP  C'':otton 


.A.-,tir^.  Po'Mr  nivd  Fapi* . 

Pn  P  c'C'.Pi  . 

pn  ■-'‘r,  P.^cfp^iCd  . 

Artt'F*  Gicvr?  . 

Do  .  Preferred  . 

Surposs  . . 

Do  .  P.T^Crtcd  . 

ibC'  Poe  1 1'*  G-'O  n  . 

Do,  P.cfcrrcd  . 

.A  Igomo  Stool  .  -  .  . 

Do  ,  Preferred  .... 

An'o'gomotcd  Electr.c,  New 
A'“'gIo-Canoa:an  Tdcphorhc,  P.cf. 
A'-.i-'CstoN  Corporation  .  . 

A^-yOC-Oted  BtCwCriCi  . 

Do  ,  Preferred  . 

— B— 


r.n  koi  s  Brood  . 

Do ,  Prefer:  cd  . 

Pethurst  A  '  . 

Rowlf  Gi  Q-n . 

Do.,  Picfcr'cd  . 

Bed  ty  E'  os  •  -  • 

Do  ,  t  :t  Prcfci  I  cd  ... 
Do  .  2i>ci  Prefeircd  .  . 

F.c'i  Telephone  . 

B-ltmorc  Hots  . . 

Blue  RiPboM 

Do,.  Preferred 
Biontfo'd  Cordage,  )  sf  Pict. 

Broriljon  Tioction  . 

Brewers  and  Distillcis . 

R.  A.  Oil  . 

B,  C  Power  A  . 

Do-  '6*'  . 

Piuck  Silk  . 

Building  Products  . 

Burlington  Steel  . 

— c— 

C. nnodn  Brr'od 

Do  ,  t  st  PrefC'  I  e<‘i  .  .  . 

Do.  2  id  Pipfened 
t  gnrjdn  Cr*mr'nt  .  . 

Dri  ,  Pi  efrrrftc)  .... 

(  nr%  C'flr*,  Pirforr^d  ... 
'undi'ips  '  A  '  ... 
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toft  10% 

P  N  ’ 

26  26:-;i 

9'2  SP 

02  fto 
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32,044 
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V'oiue 


I  2  0-50  i 
55,032  I 
1 1 0,000  I 
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101 


41 ,300 
ASO.OOO 
•116,500 
14  273 


40,000 

173.750 
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5M,0'S2 
120,000 
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MO  250 


152,2A6 


A,  500,000 
250,000 


r'A4/95H 

3P5  000 
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102 
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'  B" 


Con,  North  Power . 

Con.  Packers  . 

Con.  Steorn^hips  . 

Do ,  Preferred 
Ton.  Wire  ond  Coulc  '  A  * 

Do ,  "R  *  . 

Do  ,  Preferred 
ConcKlion  Bokorjes  . 

Do.,  Preferred,  New 
Conodion  Riewencs  .  . 
Do.,  Preferred  .  .  .  . 

Conodion  Bronze  . 

Do,  P.-efeired  . 

Conodion  Conners  . 

Do.,  1st  Preferred  .. 
Do.,  2od  *  Preferred 


I  500,f>00 
300,000 
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-1-  i/s 

5  272,'IIG 
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mo  000 
ftl.250 
16S,‘’50 
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31 .ni  1 


.^8,566 
7a,OI7 
310.550 
67,510 
93  S  SCO 

7,500 
2S5  0 1 6 


Do..  Preferred  .  .  .  . 

McCoH  Fronteroc  . 

Do...  Preferred  .... 

•MacKinnon  Steel  . 

Do..  Preferred  .  .  . . 

S  Mitchell  . 

Do,.  Preferred  .... 

Monarch  Knitting  . 

Do.,  Preferred  .... 

Montreal  Cottons  . 

Do.,  preferred  .... 
Montreal  Power 
Montreal  Loon 
^^ontreol  Teleoroph 
Montrcol  Tramways 
Mocr'^  CornorQt-,(;,n  .  ,  ,  . 
Do.  "A"  Preferrerl 
Do  .  "B"  Preferred 
— N— 

Not'onol  Breweries. 

Do.,  Preferred 
Notionol  G'Ceers  .  .  , 

Do.  Preferred  . 

Notionol  S*'wcrpio3  .... 
Notior.nl  Steel  Cor  .  . 
^Jlaga^■o  VVirc  . 

North  Sfor  Ol  . 

Do.,  Preferred  , .  .  . 

-<>-  'KtKT 

Ogilvi;  Flour  . 

Og.,  Preterred  . 

Onto-  o  Stegl  . 

Do. .  Preferred  .... 

O-on-e  Crusl-i  . 

Do.,  Preferred  . 

Ottowo  Cor  . 

Cttowo  Electric  . 

Ottov/o  Pov/er  . 

Do ,  Preferred  . 


9 

9' : 

i-i  . 

50  COO 

16 

16'3 

1 

7  3  S4.7 

1 12 

125'  . 

1 3  i/x  . 

202,300 

12 

1  I 

-  1 

100,000 

1038 

lO'., 

—  'k 

33,935 

7 

2 

59  ■>44 

^  '  4 

5 

3;  , 

24.755 

50 

35 

5 

27 

26 

- ] 

445,036 

253; 

23 1  9 

—  212 

862,425  , 

I  5' 5 

18 

-1-  7-V2  ■ 

IS,"30 

—  1 

35,779  . 

>  *  4 

6  ’  4 

-  I 

79,218  . 

2-4 

—  ''S 

31,263  . 

Eastern  Dairies.  Pieferrcd  .  .  ,  . 
Eos)  Kootenoy,  Preferred 

ft 

7 

-  1 

Unch. 

25,000 

Fairchild  . 

3 

137,300 

Fleet  ... 

Unch, 

2:3,642 

8/1,343 

1  1-7,023 

Do.,  Voting  Trust  . 

Fre.man  Preferred  .  .... 

Mi¬ 
ss  ■ 

— H— 

Hillcrcst  Collie- ies 

Honey  Dew  . 

Humberstone  Shoe 


Internotionol  Paint.s 
Do.,  Preferred 


3'i 

30 


75 

63 

HR 

15 

30 

52 

461  , 
1RR  ' 
279 


3R’; 

5 

241  3 


— P—  * 

Poge  Hcr-iCy  . 

Penmans  Limited  . 

Do.,  Preferred  . 

Photo  Enqrovgrs  .  , 

Porto  Rico  Power.  Preferred 

Power  Cerporotirn  . 

Prrx-,e,-1  Mrtntv  . 


■’O’: 

153 


1 07  1 
1  30 


104 

50 

123 


1  35 
52 
31 
90 

65 

50 


22 

13 

25 

161 

X/I1r 

tR4 

27  5 


39 


RO 

3'.  4 


no 
I. to 


R4 


17713 
1  3 1-3 
9S13 


Unch, 

—  1  27 

—  8 
—  1 
—  6 

t-10 

■’  3 


939,320 

967,192 

900,000 

465,224 


4 '’.SCO 
43,C’30 


.  -  R'  3 
—  9  ' 
Unch. 


2' 3 
•  .70 
.3'-- 


187,500 
no  000 
150,000 
30,862,073 
48.000 
230  000 
2,435,000 
840,217 
103,340 
13,015 


99I,SSV 

134.907 


702.000 

977,500 

20,157,948 


— L— 

Lake  St.  John  P.  and  P . 

Lake  Sulphite  . 

Langley's,  Preferred  . 

— M — 

MocKenzic  A-r  . 

MocLoren  Pulp  ond  Poper . 

Melcher's  Distillery  . 

Do,,  Preferred  . 

Mercury  Mills,  New 
Montreal  Island  Power 
t  Montreal  Refrigerators,  Preferred 

I  — N— 

I  Noorrfuyn  Aviction  . 

I  Novo  Scotia  Light  . 

I  Do.,  Pieferrcd  . 


33,250 

106  200 
41 ,640 


50,000 


9,855 

103,000 

202,500 

374,625 

137,000 


343,552 

129,036 

5,375 

73,000 


43  d^O 
9  007 


— 0— 

Ontario  Silknit,  Preferred  . 

— P — 

Poton  Monufocturing 

Do.  Preferred  . 

Power  Coiporotion,  I  st  Prcfci  .  ed 
Do.,  2nd  Preferred 
Provinciol  Tronspo- 1  ... 

— Q— 

Quebec  Telephone  . 

— R— 

Reliance  Groin  .  ,  . 

Reliance  Groin.  Pre'ened  . 

Robert  Mitchell  . 

— 5— 

Songomo  . 

Sornio  "A'  ... 

Dc.,  B'  . 

Southern  Conodo  Power  Preferred 

Standard  Radio  . 

Supertesf  Petroleum  .  ,  ,  . 

— T— 


1,1  15,875 
1,347,850 


Do.,  Prefened  . 

'  1 
70 

74’/2 

-  4’'9 

1.085,614 

-Q- 

Oi]<“hrr  Priw*!  ,  ,  , 

I4’2 

1 : 

2  A 

1 ,244.696 

1  — R— 

:  Rr-jr,,»  K-i-lt-r-;  . 

3  >  9 

-  1  ’  9 

97,Sr5 

1  n-».,  Profaned  . 

IS 

1714 

1 

4,000 

j  R*vri->ide  5'lk  . 

17 

•»  •) 

1-  5 

[  PoMnnrj  Poper  . 

1  ] 

r 

-  2 

199,552 

Dit..  Preferred  . 

^4 

0.1-', 

-  2'i. 

37,500 

1  Russel  Industrie.?,  Nevv  . 

15 

1632 

13,2 

'  Do  ,  Preferred . 

„s_ 

Sogiicnoy  Power  Pref.  .  .  . 

150 

'  3932 

1-1934 

106' 

106 

25,000 

Shgwimqon  Water  ond  Pov-cr  ,  . 

1 6  ’  '9 

1312 

—  31/4 

7.079,312 

Sheiwi.i  Willioms 

12 

13',  2 

-1-  l','z 

Do.,  Preferred  . 

.  112 

I  10 

—  2 

69,200 

Silverwnod  Dairies  . 

4 

7 

-i-  3 

6  ’A 

6-'; 

--  Ft 

.  .  6’  9 

--  21'2 

Do.,  Preferred 

.  •  105',; 

103 

—  2'/; 

6,623 

S’mnson's  "A"  . t  -  t  •  - 

.  1  1 

8”; 

—  2 1/2 

50,000 

Do.,  •  B  "  . 

5 

2y» 

—  21-'8 

255,000 

Do.,  Preferred  . 

00 

87 

—  12 

1,350  000 

Howord  Smith  . 

14 

13 

—  1 

332,836 

100 

Unch 
—  11-4 

Southern  Conodo  Power  . 

10 '/4 

9 

499,9*9 

j  Thayers,  Preferred 
'  Thrift  Stores 
1  Do.,  Preferred 

I  — u— 

j  Uniteet  Fuels  '  A" 

I  United  Fuels  '  B  ' 
f  Do.,  Preferred 

,  United  Amusement 
i  Do.,  "B"  .  ,  . 

I  United  Distillers 
I  United  Securities 
I  — W— 

Wolkerville 


Tetol  .... 

Grond  Tetols 
Hei  Depieciolien 


1  5 

25 

15 

23 

Unch. 

42,290 

10'; 

10'« 

3/455 

sS 

60 

-  •  25 

37,502 

1 

15 

23 

8 

43,256  ! 

1 

Unch. 

1  J-’g 

15 

-■  53 

325,000  . 

1 

Unch. 

5  ’  0 

5-"i 

^8 

78  135  1 

63  4 

2V-. 

—  4 ’,4 

338,062 

1  00 

30 

—  70 

52,500 

9Tt 

1  1 

-r  2  ’  4 

43,4:'2 

3 

3 

Unch. 

86 

88 

-1-  2 

r.C  pAi.  j 

106 

I  OS  ’, 

-f-  2’ 4 

54;675 

40 

1 

S'.'OCO 

50 

iO'  . 

.1  I 

2  500  i 

1  15 

Unch. 

j 

95 

80 

-  Ift 

900,000 

43 

3  ] 

-  -  12 

1,200,000  .. 

j 

2 

5  ]  9 

—  1 

250,000 

4 

4 

Unch. 

4  '  ^ 

I  ^ 

—  1  ',  g 

IS ',500  . 

to 

67 

1  40,000 

^  5 

... 

1  17,650  j 

1 

0 

Ci  . 

30,000 

. . 

1 

,75 

—  25 

3,750 

. 1 

10-1 

100 

—  4 

233,656 

2 

;-  Mg 

295,625 

20 

20 

--  6 

5 1 0,000 

2 

2 

Unch. 

0 

9’  9 

.L  1  -, 

6,ft53  1 

1  < 

37 

35 ' 2 

--  1''; 

135,000 

I 

J 

--  1  I4 

112,500  . 

’  2 

36 

—  3G 

315,000 

! 

13 

Unch. 

13 

13 '.5 

■1  '  •> 

75 

95 

-i-  20 

i54„:;oi 

M 

* 

-  ^’8 

1-17,375 

•  .  ,  .  , 

;  i 

■  ij 

1  00 

'  25 

93,750  j  1 

144,655 

163,313 


529,794 

38,250 

75.125 


Qtiefser  rnpulnf  joi)  I  p  » 


h.I.ISO  aitil  Shni-bJqnkn 

f rom  L’S.P.I.'!. 


Big  B.C.  Tik-liarrI  Catch 

Vicloria  'I'hc  buporvisor  of  f.6h- 
ci'if’s  aunouncc"s  that  60.230  ton.s  u( 
pilchai-fls  Iia8  been  caught  in  Bzil- 
Lsh  Columbia  vvalcfs  from  the  .star! 


Quelx?c— Tile  population  of  Quo- 
bee  Province  at  date  of  the  191 1 
Dominion  Censn.s  wa.s  llj.Jbj 
greater  than  in  1931,  according  to 
a  preliminary  announecmonl  of  tin 
Dominion  Bureau  of  Statistics.  Tlio 

1941  figure  stands  at  3. .319.610  as  [  e/"  the  run  la.st  Sunuiier  up  lo  the  I  more  depeneient 

eompared  with  2,874,253  in  1931.  |  middle  of  February  this  year.  Ik-  '  distribution  and 

The  population  of  the  City  ol  |  states  that  there  have  been  unus-  I  of  labour,  equipment  and  materials. 

'uns  of  the  fish  I  Chemical  prtJduelion,  therefore. 

818,a77  m  I9ol,  Quebec  to  147.J08  |  along  the  British  Columbia  coast  |  cannot  now  bo  greatly  increased 

from  I  and  especially  on  the  west  coast  of  |  without  some  offsetting^curtailment 

I  in  other  industries  or  services. 


iConlinucd  from  page  lit 
iion.s  of  rounds  of  small  arms  d'i’- 
munition  and,  of  no  less  importance, 
the  finished  products  are  meeting 
the  highest  .standards.  In  a  short 
lime,  when  all  facilities  arc  running 
at  maximum  production,  Canada 
will  be  turning  out  over  two  mil¬ 
lion  shells  and  150  millions  if 
lounds  of  small  arm.s  ammunition  a 
month.  The  production  of  high  ex¬ 
plosives  and  other  wartime  chem¬ 
icals  during  1941  was  vvell  in  exce.s.5' 
of  the  total  for  the  four  years  of 

. . I  the  Great  War.  and  the  estimated 

i6r)'nm  .  !  cutpul  for  1942  amounts  to  70  mil- 

'  . I  ;ion  pounds  a  month.  'I'his  suceess- 

!  ful  performance  was  largely  made 

.  i  possible  by  the  technical  knowledge, 

managerial  ability  and  operating 

ikill  supplied  by  the  existing  chem¬ 
ical  companies,  as  personnel  with 
I  the  practical  knowledge  that  can  be 
45,25-6  :  gained  only  by  extensive  experience 
with  chemical  operations  are  I'e- 
quired  to  design  and  operate  the 
new  units. 

Operations  of  the  regular  com¬ 
mercial  companies  during  1941  were 
at  a  considerably  higher  level  than 
in  1940  when  production  was  valued 
at  $181  milHon.s.  Demand  for  chem¬ 
icals  and  allied  products  as  mea¬ 
sured  by  activity  in  the  chemical: 
consuming  industries  increased  by 
!  1797  from  the  outbreak  of  war  to 
i  November,  1911,  but  of  course  the 
average  for  the  year  1941  is  .some¬ 
what  lower.  In  peacetime  the 
largest  u.?ors  of  chemicals  arc  ib-r 
exporting  industric.s,  pul))  and  paper, 
agricultine  and  mining,  and  Ihclr 
roquircmenls  in  lolal  have  been 
considerably  increased  during  the 
past  year.  Since  chemical  product.s 
serve  as  law  or  process  matcrial.s 
for  a  large  number  of  industries 
langing  all  the  w.ny  from  iron  and 
steel  to  textiles,  the  needs  of  the 
armed  forces  i)i  an  indirect  way 
icatly  ('xpanded  the  demand  made 
on  chemical  producers.  Finally,  the 
liigh  level  of  activity  in  the  con¬ 
sumer  goods  industries  brougiit 
about  by  greater  purchasing  power 
added  considerably  to  the  total  con- 
umption  of  chemical  and  allied  pro. 

I  ducts  with  the  result  that  the  facili¬ 
ties  of  the  industry  were  taxed  I.) 
Ihe  ulmo.st.  Exports  of  chemical.^ 
during  1911  wei-e  estimated  lo  have 
increased  hy  lOG-  to  approximately 
$59  millions  and  allhougl)  the  Dom¬ 
inion  is  not  self-sufficient  in  chem¬ 
ical  |)roducts  the  unfavourable  trade 
balance  declined  lo  less  tl)ai)  $1 
n)illion.s  ns  tigainst  a  conipartihle, 
figure  of  over  $20  niillion.s  for  1!)10. 
Looking  To  The,  I-'uliirr 
I  There  Is  no  doiibl  Hint  fl)is  .3e,-)r's 
nntDi)l  of  i-hemieni  .-]i)d  allied  pro- 
diicLs  w'lll  exceed  the  amount  pro- 
(inre  I  during  1911  but  the  longer 
!  lerii)  outlook  depends  lo  a  large  ex- 
I  lent  on  conditions  l)eyond  the  eon- 
Irol  of  tl)o  industry.  In  view  of  vir- 
,  lual  full  employment  of  the  na- 
;  lion’s  producli\c  resources,  any  fiir- 
i  I  her  exjjansioi)  in  total  industrial 
output  is  bcconjing  increasingly 
upon  (he  iiroper 
efficieni  iitilizalioii 


•1,790,243 

212,702,722 

172,614,093 


1,1  I  1,229 
40,0811,629 


::>.65J 


60.745,  Three  Rivers  to  41,811  from  '  Vancouver  Island. 
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Chain  Stores  Helping  to 
Maintain  Priee  Ceiling 


WHEAT  FLOUR  EXPORT 


COMMERCE 


MILLION 

BARRELS 


THOUSAND 

BARRELS 

I  5C0  - 


CUVULATIVE 

COMPARISON 


It  Has  Becu  Their  Loug'Established  Policy 
To  Do  a  Large  Volume  of  Business  on  a 
Low  Mark'up  Margin  —  If  Prices  to  be  Ef* 
fcctively  Controlled  Ceiling  Should  Apply 
Rigidly  to  Wages  And  Other  Costs. 


A  FRONT  LINE  comprised  of  the  armed  forces  of  the 
dcmocrocics  and  the  ranks  of  industry  and  finance.  In  this 
front  line  The  Canadian  Bonk  of  Commerce  assists  in  finon- 
cing  every  phase  of  the  war  effort  through  560  bronciiss 
across  Canada  and  obrood. 


■y  JOHN  L.  CARTER 


'ERASE 


THE  INDEX  number  of  retail 
trade  eompiled  by  the  Dominion 
Bureau  of  Statistics  shows  that  Ca-  j 
nariinn  retail  .saic.s  in  1941  were  13  I 
per  uent  greater  than  in  1940  and  ! 

1’6  |)cr  cent  greater  than  in  19o9.  i 
'J'hc  latest  month  for  which  figures' 
arc  available,  January,  1942,  shows 
an  incr  -a.se  of  2.5.6  per  cent  in  re¬ 
tail  sales  from  January.  1941,  and  ' 
an  increase  of  62  per  cent  from  : 

January.  1939.  It  is  to  bo  noted  that  j 
these  figures  arc  based  on  dollar  , 
volume  of  .sales  and  no  adjustment  i 
has  boon  made  for  higher  price 
levels.  Nevertheless,  it  is  undoubt¬ 
edly  true  that  the  physical  volume 
of  retail  trade  has  greatly  increased 
a.s  a  direct  result  of  the  c.xpansion 
of  emp’oyment  caused  by  the  war. 

■J'hc  figures  also  indicate  that,  in  i 
spite  of  heavy  taxes,  war  savings  j 
campaigns  and  victory  loans,  there  j 
is  still  a  greatly  increased  genera!  j 
purchasing  power.  Willi  some  poss-  j 
ible  exceptions,  citizens  in  the  upper  j 
and  mkidle  income  groups  have  liad  :  nricos.  A 
their  purcliasing  power  reduced 
'I'he  increase  in  purchasing  power, 
generally  .speaking,  h.as  gone  to 
w  age-eai  nei's,  many  of  w  hom  dur¬ 
ing  the  years  of  depre.s.sion  immedi¬ 
ately  preceding  the  war  had  mueh 
smaller  incomes  than  no'v.  or  even 
had  no  regu'ar  income  at  all. 

The  threat  of  rtinaway  inflation, 
that  the  Warlimo  Prices  and  Trade 
Board  last  autirmn  determined  to 
clicck.  may  be  .said  to  have  arisen 
in  the  wide  distribution  of  purchas¬ 
ing  power  rather-  than  in  its  in¬ 
crease.  During  the  years  of  depres¬ 
sion  wage-earners  an<l  carner'.s  of 
small  salaries  had  accumulated  a 
multitude  of  unfilled  needs  for  al! 
types  of  consumer  goods.  They  had 
been  forced  to  economize  on  pur-  j 
chases  of  food,  eiothing.  house  fur-  i 
nisliings.  With  the  return  of  a  rela- 1 
live  degree  of  prosperity,  (hey  irat-  | 
iirally  began  to  spend  more  freely,  ' 
making  up  for  the  years  of  self- 
ilcnial.  1 

To  Control  Inflation  ' 

.Some  l.i  pe  of  control  w  as  obvi-  i 
ou.v|y  needed  if  inflatiorr  was  to  be  I 
kept  within  bounds,  for  the  in-  ! 
r  reased  demand  for  consumer  goods ; 
coincided  with  a  decreasing  suppl.v  ; 
of  most  of  tliem.  Wliether  the  type  j 
of  control  adopted  by  Canada,  the] 
ceiling  on  wages  and  iirices.  was  the 
only  or  the  best  method  of  dealing 
with  the  problem  is  a  question  that 
will  be  debated  until  the  end  of  the 
wai-  and  perhaps  for  many  years 
afterward.s. 

Institution  of  the  price  ceiling 
immediately  presented  the  Canadian 
retail  trade  witli  a  set  of  problems, 
many  o.  whicli  could  not  have  been 
foreseen  by  tiic  authorities  who 
formulalcd  the  policy,  and  have  not 
set  been  solved  even  by  the  prac¬ 
tical  business  men  whom  the  Boari 
has  called  upon  to  administer  it 
The  big  problem  arose  from  the 
time  lag  between  increases  in 
wholesale  prices  and  increases  in 
retail  prices.  In  theory,  a  merchant 
should  always  set  hi.s  prices  in  ae- 
rordant'o  with  his  replacement 
costs.  In  practice,  he  has  to  keep 


lion,  an  organization  of  both  large 
,  and  small  Canadian  retailers,  which 
j  has  helped  materially  in  ironing  out 
I  some  of  the  initial  difficulties  en¬ 
countered  by  the  Board.  Scve.al 
chain-store  executives  have  accepted 
important  positions  writli  the  Board, 
where  their  practical  experience 
can  be  exerted  to  the  advantage  of 
retail  trade  as  a  whole. 

No  business  man  wants  to  see  a 
runaway  inflation  in  Canada,  but 
there  are  indications  that  the  pres¬ 
sure  of  economic  forces  on  the  price 
I  ceiling  will  become  too  strong  for 
!  it  to  be  maintained  in  its  original 
I  rigid  form.  There  has  been  some 
'  price  control  in  the  United  .States, 
j  but  nothing  approaching  the  Cana- 
j  dian  system,  so  that  many  commo- 
Canada  imports  from  j 
that  country  have  reached  or  .are  I 
approaching  a  price  level  at  which  ' 
they  cannot  be  bought  by  Canadian  I 
merchants  for  resale  at  ceiling  ' 
system  of  subsidies  on  i 
imporl.s  has  Ircen  .set  up.  but  it  ha.s  I 
created  some  new  problems  For  I 
example,  a  domestic  producer  of  I 
tomato  juice,  unsubsidized.  may  .see  ' 
little  reason  for 


Our  commcrciol  loons  help  to  produce  ond  deliver  orms, 
munitions  ond  other  materials  csscntiol  to  the  fighting  forces 
and  civilian  population. 


Our  wickets  arc  channels  for  the  pay  of  armed  forces  and  wot 
workers  alike,  os  well  as  for  sales  of  War  Savings  Certificates 
ond  bonds. 


I  a  finer  community  life  and  greatet 
I  opportunities  for  good  citizcnslnp. 

:  Then  the  report  gives  exhaustive 
;  figures  relating  to  the  progress  of 
'such  .social  and  educational  activi- 
'  ties  a.s  fairs,  stock  and  gram  clubs, 

;  camps,  lectures,  excursions,  field 
days  and  rallies.  What  has  been  ac 
i  complished  in  this  respect  during 
I  the  past  year  is  of  even  greater  im 
liortance.  in  one  respect,  at  an\ 
i  rate,  than  that  represented  ny 
I  manj’  otiicr  figures  so  often  rc- 
'  po-.-ted. 

The  total  lumber  iiroduction  foi 
tile  fiscal  year,  1940-41,  amounicd 
to  148  million  f.b.in.,  100  p.c.  in¬ 
crease  over  1939-40.  Manufactured 
timber  products  were  valued  at 
.114.115,0.38. 

The  value  of  gold  produclion  m 
1940  amounted  to  ,%3,994,000:  llii.v 
increa.sed  in  1911  to  139,016  ounec.s 
valued  at  .85.352,000. 

There  were  99,016  Ions  of  .sodium 
suiphale  produced  in  1910,  valiiei 
at  8871.000;  Ibis  increased  in  191i 
to  115  716  Ions  valued  at  Sl.OlS.OOO. 

The  value  of  clay  products  m 
1940  was  placed  al  8327,000;  in  . 
1941.  at  8467.000. 

Raw  fur.s  in  1940  had  a  valuation  ' 
of  81.579.056;  in  1941.  .83.321,478.  ] 

Coal  produced  in  1941  amounfed 
to  1.328,311  tons  with  a  mine  head  i 
valuation  of  81.'i'26.801.  I 


Ou-  branches  arid  correspondents  outside  Conodo  provide 
direct  contact  w.th  the  commercial  and  banking  activities  of 
the  democracies  abroad. 


j  ceiling,  but  also  work  hardships  on 
law-abiding  retailers.  It  is  argu¬ 
able  that  a  measure  of  inflation  is 
to  be  preferred  to  the  breaking 
down  of  public  respect  for  law. 

No  one  could  say  that  the  im.me- 
i  diate  future  looks  bright  for  the 
I  chain  stores,  or  indeed  for  any  re- 
'  tail  merchant.  The  ciiains.  because 
i  of  their  long  experience  in  keeping 
I  down  tlieir  costs  of  operation,  m.Tv 
have  .some  advantage  over  tlic 
average  individual  merchant  in  ad¬ 
justing  themselves  to  the  restric¬ 
tions  on  retailing  already  imposed 
or  still  to  come,  but  the  advantage 
is  sligiit. 

However,  if  it  be  granted  that  i 
retail  trade  is  an  essential  activity,  j 
even  in  wartime,  there  is  hope  that  i 
the  restrictions  will  be  sufficiently  ! 
cased  to  permit  retailing  to  be  ear-  i 
ried  on.  Chain  stores  can  survive  I 
under  any  .system  that  allows  the  j 
survival  of  retail  trade  in  general,  j 
and  if  the  exigenries  of  war  reduce 
or  eliminate  their  profits,  tliey  can  ; 
wait  for  better  times.  j 


In  oil  its  seventy-four  yeors  of 
existence  this  Bonk  has  never 
found  greoter  opportunities  for 
service  or  more  proudly  as¬ 
sumed  new  responsibilities  thon 
at  the  present  time. 


paying  suhsidi^.s 
from  his  taxes  to  i.mporters  of 
grapefruit  juice. 

Coniniodity  Shortages 
Serious  shorlages  of  eommoditi.’s 
other  than  rubber  and  gasoline  are 
not  unlikely  to  occur  in  the  near 
future.  This  may  entaii  strict 
rationing  of  civilian  consumption, 
which  in  its  turn,  if  British  ex¬ 
perience  is  to  be  believed.  leads  to 
black  markets  and  other  evasions 
of  the  law. 

Such  illegalities,  if  they  become 


H  ft' 1  winSf  V 


Saskatchewan  Contributes 
To  The  Allies  Food  Supply 


THE  CANADIAN  BANK 
OF  COMMERCE 


B.C.  Coal  Profhiolioii 

Iiirrcasctl  In  1911 


Enlistments  and  Production  Have  Indicated 
People  Realize  the  Vital  Importance 
of  Wlnninji:  of  the  War 

By  HON.  W.  J.  PATTERSON, 

Prime  Minister  et  SoskoFchcwon. 


Coal  production  in  Britisli  Colum¬ 
bia  in  1941  exceoded  the  output  in 
1940  by  142.890  ton.s,  figures  le- 
leased  by  the  chief  inspector  of 
mines  show. 

Production  in  1911  tolallod  1.726.- 
446  tons,  compared  with  1.620.891 
Ions  in  1940.  Despite  the  increase 
for  file  whole  province,  however, 
only  the  East  Kootenay  and  northern 
districts  mined  more  coal  during 
the  year  than  in  1940. 

East  Kootenay  output  in  1941  to¬ 
talled  957.408  tons,  compared  with 


KT.  HON.  SIR  THOMAS  WHITE,  G.C.M.O, 
Chairman  of  the  Board 


A.  E.  AliSCXHT 
Vicc-Pre^.  and 
Gen.  Manager 


HEAD  OFFICE  —  TORON  TO,  CANADA 


I  AL'l'HOUGH  far  inland  and  com- 
!  parativcly  long  distances  from  tlie 
'  actual  scenes  of  war,  Saskatchewan 
!  people  realize  that  the  menace  to 
I  their  liberty  and  free  institutions 
I  becomes  greater  day  by  day.  They 
believe  that  the  intense  and  vital 
!  importance  of  the  issues  at  stake 
must  not  be  under-estimated,  and 
the  necessity  for  the  fullest  and 
most  complete  effort  on  iheir  part 
is  self-evident.  During  1941,  as  to¬ 
day,  the  war  effort  was  the  main 
topic  of  discussion,  and  wining  the 
war  the  main  objective. 

This  province  has  contributed  licr 
full  share  of  those  who  are  serving 
in  Canada’s  naval,  military,  and  air 
forces.  Civilians,  men  and  women,  i 
rural  and  urban,  have  earnestly  en¬ 
gaged  in  all  of  the  various  activi-  | 
ties  supplementary  to  those  of  the  ! 
armed  forces,  and  arc  ready  to  re-  i 
spond  to  every  call. 

citizens  w  Iio  were  | 


in  j  record  for  all  time  set  in  the  sea- 
I  son  jii.st  pa.ssed.  'I'he  total  pack  in 
I  all  grades  was  2,245.715  cases,  ap- 
I  proximafeiy  24,000  eases  higher  than 
'ill-  [  the  previous  ’-eeord  year  of  1930 
ligh  ;  when  2,221.783  cases  w  ere  packed. 


Record  .Salmon  I’aF-k 

oria  F'iiiHl  figures  tor 
•almon  pack  show  a  new 


Making  the  Tools  with  Gas 


Many  of  her 
unable  to  enlist  in  the  active  com¬ 
batant  forces  are  serving  in  other 
capacities  and  large  numbers  ot 
them,  many  expert  mechanics,  have 
gone  East  to  do  their  bit  in  the  fac¬ 
tories  there. 

Farming  people  have  made  a 
definite  and  exceedingly  important 
contribution  by  the  materially  in¬ 
creased  production  of  agricultura! 
products  required  Overseas  and  by 
the  general  acceptance  of  the  Wheat 
Acreage  Reduction  Plan. 

Air  Training  Services 

During  the  past  year,  facilities 
for  Commonwealth  Air  Training 


j  ari’y  a  Federal  matter,  and  while 
the  Parliament  of  Canada  has 
!  adopted  comprehensive  plans  to 
I  deal  w'ith  it.  the  Government  of  the 
Province  has  appointed  a  Provincial 
Re-establishment  Committee  which 
will  co-operate  with  Federal  auth¬ 
orities  in  putting  into  operation  the 
provisions  made  for  the  re-estab- 
lishment  of  returned  men. 

Improved  General  Conditions 

Though  sorely  tried  on  many  oc¬ 
casions  since  1929,  the  faith  of  the 
people  in  Saskatchewan  has  re¬ 
mained  constant  and  strong.  Condi¬ 
tions  on  the  whole  during  1940,  and 
again  in  1941.  indicate  material  im¬ 
provement  and  today  they  look  for¬ 
ward  to  the  future  with  a  faith  re¬ 
vitalized  and  a  determination  more 
vigorou.s  than  ever. 

In  1941  Saskatchewan  produced 
an  estimated  136.000,000  bushels  ot 
wheat;  82.700.000  bushels  of  oats;  ; 
28.000,000  bushels  of  barley:  6..300.-  j 
000  buslie's  ot  rye  and  3.600,000  | 
bu.shels  of  flax,  with  a  total  gro.ss 
estimated  value  of  8110.391,000.  The 
total  value  of  these  grain  crops  for 
1941  wa.s  less  than  in  1940  when  it 
was  8171,0.59.000. 

The  total  of  livestock  production, 
dairy,  and  other  farm  products  for 
1941  is  estimated  al  $75,000,000,  an 
increase  over  the  previous  year  but 
not  quite  sufficient  to  offset  the 
lower  value  of  field  crops.  The  total 
estimated  gross  value  of  agricul¬ 
tural  production  for  1941  was  $192,- 
448.000  comp.'ircd  with  $232,091,000 
in  1940  but  this  does  not  represent 
actual  cash  farm  income,  partly  be¬ 
cause  of  the  wheat  yet  to  be  sold, 
and  also  because  tliese  figures  in-  | 
elude  farm  products  consumed  or 
used  on  the  farm. 


Gas  Fired  Oven 
furnaces  —  tem¬ 
pering  and  draw¬ 
ing  furnaces  and 
Pot  P'urnaccs  for 
precision  heating 


—  at  the  Cutlery 
I)  i  V  I  s  i  0  n  Metal 
Stain  j)iii!/s,  Ltd., 
Toronto. 


GAS  is  being  supplied  to  military  establishmeiits 
for  cooking,  water  heating  and  sterilizing  and  to 
manufacturing  concerns  engaged  in  making  war 
supplies. 

Present  war  requirements  are  so  complex  thot  it  is 
difficult  to  present  an  adequate  picture  of  the 
activities  in  which  gas  plays  so  important  a  pari. 
Gas  is  used  extensively  in  the  production  of: 

AIRCRAFT  INSTRUMENTS  AND  ACCESSORIES, 
STORAGE  BATTERIES  FOR  TANKS,  GUN  CAR¬ 


RIERS,  AIRCRAFT  &  MARINE  USE,  MARINE 
BOILERS,  PRECISION  TOOLS  AND  DIES,  LATHES 
FOR  THE  MANUFACTURE  OF  SHELLS,  ANTI- 
AIRCRAFT  SHELL  CASES,  CARTRIDGE  CASES. 
BREN,  COLT  AND  BROWNING  MACHINE 
GUNS,  RIFLES,  REVOLVERS,  LAND  MINES, 
PRACTICE  BOMBS,  SEAPLANE  MARKER  BOMBS, 
TOOLS  AND  GAUGES  FOR  AIRCRAFT,  PARTS 
FOR  AIRCRAFT  ENGINES,  STEEL  HELMETS,  GAS 
MASK  PARTS  AND  MUCH  OTHER  EQUIPMENT. 


Production 

137,800,000 
27  1,300,000 
266,700.000 
136,000,000 


The  Consumers’  Gas  Company 

of  Toronto 
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could  1)0  niado  into  a  suitable  mo- 

Scientific  Research  as 

favourable  K'ovvth  conditions  ap- 
'%\rT  PP  fl  proximatcly  ID  to  ISCo  of  the  lignin 

Factor  m  the  w  ar  httort 

value. 

Wheat  ill  Industry 

Dean  Mackenzie,  Acting  I*resitlent  of  I  Industrial  utilization  of  wheat 

lional  Research  Council  Oullines  The  More  ,  Z” “S’s.cp  5!“;.* 

Itiipo»rtant  Acltviiic*  Looking;  lo  Increased  process,  a  study  of  the  factors  af- 
Production  of  Muuiliou,  And  Supplier.  'iS.'t'^SSrm'r.fiS'pSrSf 

,,  .  Studies  on  the  malting  quality  of 

SCIENTIFIC  research  in  Canada  |  tions  are  common  in  small  storage  Canadian  barley  ai-c  being  carried 
since  the  war  began  has  been  i  rooms  while  plaee-to-placc  or  spa-  National  Research  Coun- 

directed  almost  wholly  to  the  solu- '  temperature  variations  arc  ofjpji  gt  nialting  laboratory,  I’ni- 
tion  of  new  and  urgent  problems  |  versity  of  Manitoba.  Improved  sor- 

arising  out  of  the  war.  Dr.  C.  J.  house  snaees.  Investigations  inedud- j  peen  made  available  for 

Mackenzie,  Acting  President  of  the  li”S  -"onic  -OO  experiments  and  about  j  p|.^n^  breeders  by  w  hich  small  .-^am- 
N’ational  Research  Council,  hasi^O.tXH)  temperature  measurements  ^  j,ybrids  may  be  rapidly 

pointed  out  that  the  Council,  the  j The  re.su  ts  sho^  lo,.  quality.  They  enable 

universities,  members  of  the  scien-  j  a  cooled  I  breeders  to  have  quality  tests 

tific  and  engineering  professions  j on  new  hybrids  about  three 
and  the  technical  staffs  of  industrial  | earlier  than  was  possible  by 
firms  are  pulling  together  towards  '  ^  ^  malting  tests  alone.  Studies  on  malt 

the  common  goal,  united  as  never  '“"F  Periods,  the  best  re-  miapty  ^,-0  being  con- 


lEN TIFIC  research  m  Canada  i  lions  are  common  m  smdii  Canadian  barley  arc  being  carried 

!  the  war  began  has  been  ;  rooms  while  plaee-to-placc  or  spa- |  National  Research  Coun- 

■ted  almost  wholly  to  the  solu- '  lia*  temperature  variations  arc  ofjpji  nialting  laboratory,  I’ni- 

of  new  and  urgent  problems  |  eonscquenco  in  laige  vvaie-  Manitoba.  Improved  ser- 


magnesium  and  urajiium,  the  maiui-  j 
faelure  and  testing  of  gas-respirator 
parts,  testing  and  approval  of  air¬ 
craft  dopies,  parachute  silks,  army 
clothing,  etc.  In  some  of  these  pro¬ 
jects  considerable  progress  liad  al¬ 
ready  been  made. 

The  Field  of  Clieniisfry 


Canada^s  Forests  Playing 
A  Vital  Role  In  War 


At  the  outbreak  of  war  llic  firs.,  i-oie  in  the  war  effort  duiin,^  -  _ „  _ _ _ 

section  lo  develop  to  anv  extent  was  reports  the  Department  of  small-arms  ammunition  to  motor 

Chcmicid  Defence.  1*  rom  a  staff  o.  Mines  and  Resources.  Under  the  vehicles.  \Vood  of  the  highest  quai- 

two  it  increased  to  about  twenty  m  ,j^iess  of  war  economy  wood  lias  |  ity  is  use!  in  the  manufacture  ot 

two  years  ami  in  addition  numerous  pioved  it.self  to  be  the  most  adapt 

problems  were  under  investigation  „ble  of  all  raw  materials, 

in  the  universities.  This  work  and 


Ottawa— Canada’s  forest  and  for-  crates  and  boxes  for  the  shipment 
est  industries  continue  to  play  a  I  of  a  variety  of  supplies  and  muni- 
vital  role  in  the  war  effort  dining  tions  of  war  ranging  in  size  from 


stress  of  war  economy  wood  nas 
proved  it.self  to  be  the  most  adapt- 


staff  have  now  been  taken  over  by 
the  Department  of  National  Defence 
although  the  work  in  the  universi¬ 
ties  .still  remains  in  civilian  hands. 


Wood  has  been  the  principal  ma- 


oir-frames  and  in  plywoods  for  the 
covering  of  wings  and  fuselages. 
Many  articles  in  daily  use  for  the 


lerial  ii.sed  in  the  construction  of  fiianufacture  of  which  metals  ire 
more  than  9.000  building.s  which  longer  available,  are  being  suc- 


havo  been  erected  for  the  acco.Ti- 


1^,1  .  f  II. „  .11.  ;  I  modation  and  training  of  tlic  arm-  i  uvtv4tii>.»ii  tv  1U3  4tiaii^  til 

,  Othci  su  s  *  nnt-ihiv  foi'cos.  aiicl  a.?  new  factoric.s  and  i  the  natural  state,  wood  is  the  basic 

eo-oi^Talmg  n  Us  vvoi  k  not.  bl>  I  buildings.  Great  quantities  of  raw  material  of  the  vast  pulp  and 

Ibe  textile  sect  on  V  hie  1  IS  oo i  - i  cxscs.  paper  industry.  From  it  is  obtained 

corned  wit  i  suen  Problems  as  gas-  , _ | 

resistant  e.ofhing.  and  he  oi  g.ime  |  I  printing  as  well  as  wrapping  papers, 

ehemisti  v  section  in  the  develop-  purposes  have  been  made  for  the  uvall  boards,  and  a  host  of  other 
moiU  and  manufacture  of  special  Hoyal  Canadian  Navy  and  other  ex-  products.  From  wood  pulp  artifi- 
gas  indicators.  I  perimcntal  work  has  been  done  on  |  eial  silk  and  other  textile.s' are 

The  plastic  iaboratory  of  the  |  the  application  of  plastics  for  mis-!  made.  In  short,  wood  has  proved  to 
colloid  .section  was  in  course  of  be-  (.piianeous  military  purposes.  Work  ,  be  one  of  the  key  materials  essen- 
inj;  o<i»nnpcd  when  war  be^aii.  Since  |  lias  also  been  done  on  the  propara-  ■  tial  to  the  probocution  of  war 
tlien  a  .survey  and  experimental  ;  lioi,  of  specifications  for  leather;  liispecially  important  to  Canada  is 
work  on  llic  use  oi  laminated  vvoocii  ^oods  and  for  leather  dressings.  In  !  the  huge  volume  of  foreign  cx- 
in  aircraft  eon.sli uetion  iiave  b<'en  !  po-oiieralion  with  live  Ontario  Re-ichange  vvliieli  is  made  available  bv* 

.  arried  on  in  co-operation  w  it  li  the  ,  search  Foundation,  acceptance  tests  [her  external  trade  in  wood,  woo'd 
division  of  meelianical  engineering,  j  of  leather  goods  deliv  eries  have  :  products,  and  paper.  In  1941  the 
Special  sluiix's  for  experimenlai  boon  made.  I  value  ot  exporU  ot  these  products 


cessfully  made  from  wood.  | 

In  addition  lo  its  many  uses  in  i 


firms  are  pulling  together  towards  Sre^t  magnitude  over  alone.  Stuciics  on  man  i 

Iirms  are  pumng  logeiiwi  lovaius  Storage  periods,  the  best  re-  .  "  ,  bcimr  eon- 

the  common  goal  united  as  never  «  were  obtained  when  air  'vas !  '  i 

before  m  the  single  purpose  of  win-  of|'“’  ,  ^  „  ,,  - 

ning  the  war.  Kveii  before  the  outbreak  of  hos- : 

Engineering  science  and  the  sk:;l  i„  lomperature  were  re- '  s<’veia  projcits  of  ducet  ot  , 

of  the  technolog'st  prepared  the  appioximatelv  those  pre-  ^<<a'-clacct  defence  importance 

way  for  the  adoption  of  mcchan- |  .were  under  investigation  in  the  di- , 

ized  equipment  in  w.ar.  Sc.entis's  ,  Refrigerated  shipping  space  in  ves-  i  i 

and  engineers  have  followed  throug.n  ;  ^,y,.y  baited  and  serious  i  production  of  metallic  I 

in  operational  duties  in  the  field.  |  problems  have  arisen  in  connection  : 

and  at  home  in  the  production  of  i  the  tinnsport  of  the  large  vol-  j  - . 

the  necessary  ancillary  equipment  =  bacon  to  Great  Britain.  By  i 

and  supplies  for  the  Armed  Forces.  I  the  use  of  portable  refrigerating  i 

In  peace,  industrial  research  is  anjfs  and  otlier  devices  it  lias  been 
generally  directed  towards  the  im- |  found  possible  to  convert  tlie  ordin-  ! 
provement  of  processes  and  t'le  |  ary  uninsulated  cargo  hold  into  a  j 
d'seovery  of  new  and  better  ways  j  refrigerated  space  for  the  carriage  i 
of  utilizing  natural  resources.  It  j  of  peri.shables.  The  use  of  this 
is  an  interesting  fact  that  much  ot  I  equipment  permits  the  product  to 
Research  laboratories  has  been  j  be  handled  by  the  well  recognized 
found  to  have  a  direct  application  |  processing  and  shipping  jirocedures 
in  the  solution  of  war  problems.  !  and  the  installation  of  the  equip- 

But  in  time  of  war  the  needs  are  i  ment  does  not  delay  the  sailing  of 

more  urgent  and  time  is  sliort:  |  the  vessel.  The  condition  of  (lie 

wanted  information  must  be  socur- I  ba'-on  transported  lo  Britain  in  this  i  ■ 

ed  quickly  and  teams  of  workers  j  way  has  been  highly  satisfactory.  }  ■ 

must  be  used  instead  of  individuals  Several  thousand  tons  have  been  I  ■ 

in  order  to  obtain  results  within  a  shipped  by  this  method.  .jiWti. 


i-.\teL.ne.a  mu  \aiue  OC  imports  ot 
similiar  commodities  by  $350,000.- 
000.  Of  this  vast  sum,  $253,000,000 
vvas  obtained  form  trade  with  lh« 
United  States,  where  it  becamo 
available  for  the  purchase  of  fin. 
Ished  goods  and  raw  materials  es¬ 
sential  to  the  war  effort. 

The  significance  of  the  forest  in¬ 
dustries  in  Canada's  external  trade 
is  indicated  by  the  fact  that  trade 
in  all  commodities  e.xccpt  wood  and 
paper,  and  excluding  uon-mone;f..7 
gold,  resulted  in  a  deficit  for  the 
year  of  $159,000,000.  Thus  credits 
obtained  from  trade  in  forest  pro¬ 
ducts  were  sufficient  to  cover  the 
deficit  from  trade  in  other  commo¬ 
dities  and  to  leave  a  net  credit 
balance  of  $191,000,000. 

For  comparative  purpose.?  it  Is 
pointed  out  that  the  value  of  ex¬ 
ports  of  non-monelarv  gold  during 
1941  was  $203,700,000.' 


Gig  Gain  Honey  Output 

Ottawa — 'Idle  Dominion  Bureau  of 
Statistics  estimates  last  year’s  pro¬ 
duction  of  Canadian  honey  at  26,- 
026,400  pounds  compared  with  23[- 
673.100  pounds  in  1940,  an  increase 
of  2.353.300  pounds.  Production  in¬ 
creases  in  Alberta.  Manitoba  .nii 
Ontario  were  more  than  sufficient 
to  offset  declines  in  Saskatchewan, 
Quebec.  British  Columbia  aad  the 
Maritimes. 


useful  time  limit.  Most  of  he  long¬ 
term  researches  must  be  laid  aside 


Canning  of  Poutry 


THE  BIG  JUMP 


lern  lesuarcnus  musi  ou  laio  «mu  Research  on  the  canning  of  pOUi- 
unt.I  a  more  opportune  occaSiOn  resulted  in  the  development 

comes.  ^  ,  gf  improved  product  of  iiigher  mi¬ 
liar  Dominate  AcUvilic*  tritional  value.  Pi'cssure  pre-cook- 


In  the  National  Rcsearcii  iaboni-  ,  ing  and  improved  procc.ssing  and  ! 
lories  at  Ottawa  work  has  been  '  packaging  have  been  introduced.! 
expanded  in  several  directions  be-  An  investigation  on  the  grading  ol 
cause  of  the  war.  In  the  Chemistry  canned  poultry  was  undertaken, 
and  Biology  divisions  especially  tiie  j  I'entative  standards  for  canned,  pre¬ 
selection  and  testing  of  suilabic  eopked  poultry  were  drafted  for  use 
materials  for  the  use  of  the  Arnmd  '  *1’’®  Department  of  Agriculture 

Forces  has  been  a  major  problem.  recommendations  of  improved 

Specifications  for  materials  norma!-  production  processes  made  to  tlic  j 
iv  bought  in  England  have  had  to  ; '"^ustry  T  hese  have  been  discussed 
be  revised  to  conform  with  Cana-  ,  Canada  m  every  area  in 

dian  practice.  Ail  kinds  of  supplies  is  canned  Work  is  1 

have  had  lo  ’oe  tested  to  determine  :  on  this  subject.  ; 

whether  they  a-"  acceptable  ac-  1  important  natural  | 

^  I  souiTe  of  the  B  group  of  vitamins! 

eordmg  to  required  standards.  j,,  g,  : 

fechmcal  advice  has  been  S.iven  as  ;  ; 

requested  by  the  Services  m  t.ie  ,  advertised.  Rreliminai y 

specialized  fields  of  science  in  'vh;c;i  j  r 

the  Council  members  are  trainea.  ,  r,. ewer’s  veast  have  shown 

Jood  .storage  and  transport  under  |  t,,at  drying  up  to  75-SO^C.  does  not 
war  conditions  presented  many  d'f-  ,  apprccialjly  reduce  the  amount  of 
ficultics.  Lack  of  refrigerated  !  irc  vitamin.  I 

space  and  indeed  lack  of  ocean  !  .  i 

shipping  space  made  It  necessary  to  Treatment  of  I-ggs 

•devise  new  methods  of  handling  ;  In  the  preservation  of  shell  egg.-, 
perishable  foodstuffs.  The  fre-  |  for  overseas  shipment  oil  treatment 

mendous  increase  in  volume  of  mer-  i  "  as  found  to  decrease  the  amount, 
chandise  being  shipped  and  the  iim-  '  of  mould  and  bacterial  growth  in 
ited  number  of  cargo  vessels  avail-  '  eggs  exposed  to  adverse  eon- 
able  require  that  the  best  posS’ble  ,  ditions.  Qualilv-  was  also  conserved, 
use  be  made  of  every  inch  of  space.  greater  preservation  was  ob- 

In  physics,  electrical  and  median-  '  tained  by  .sealing  oiled  eggs  in  as- 
leal  engineering,  the  design  and  de-  |  pfiall  lined  egg  case  bags  aithougti  i 
velopment  of  new  detecting  devices  iffi's  treaiment  requires  tliat  the  air  I 
to  locate  aircraft,  submarines,  !-soaIed  within  the  bags  be  kept  dry. 
mines  and  other  enemy  equipment  ' ^aipfuont  "as  made  to  Great 
have  been  carried  forward  vvUh  I^i’ifain.  1 

much  success.  Testing  of  engines,  j  studv  of  diicd  eggs  lias  been, 
hulls,  aircraft,  and  hosts  of  other  Samples  of  dried  eggs 

items  of  equipment  used  in  mech  in-  '  anou.s  Canadian  and  Lm.ted 

ized  warfare  has  been  done  on  a  ^  ^\^ourees  are  being  tested  for 
large  scale.  From  the  idea  on  the  j qualities  under  van- 

table.  j 


m 


mental  and  development  stages  to 
full-scale  production,  the  scientist 
pursues  his  task. 

Aiding  Food  Production 


Forest  Tree  Breeding 

Canadian  scientists  were  among ; 
the  first  in  the  world  lo  recognize  j 


Canada’s  share  in  providing  |  f’®  possibilities  in  the  field  of  for- 
Britain’s  food  requirements  has  been  breeding.  In  19.18  a  breed- 

enormously  increased  since  the  out- 1 pi  o  gram  was  undertak''n 
break  ot  hostilities.  Bacon  is  PJ'  f'’®  National^  Research 

most  important  perishable  export  in  Council,  the  Dominion  k  orest  ,Scr- 
eifher  peace  or  war.  Contracts  for  !  "'oe  myi  fEe  Department  of  Agricui- 
1941-42  call  for  the  delivery  of  about  lure.  The  breeding  vvork  lias  now  | 
three  times  the  amount  sliipped  |  poop  expanded  to  include  all  the  . 
prior  to  the  war.  Problems  in  main-  iyp*®  important  eastern  trees,  name-  . 
taining  satisfactory  condition  and;''-  spi’ucc,  pine,  larch,  poplar, 
quality  in  the  product  immediately  ;  PU'e®'  basswood,  elm.  maple,  oak  | 
arise  when  refrigerated  shipping  or  "p^  •P'P-  Quickest  resulls  liave  ’oeen  i 
storage  space  are  not  available.  An-  ■  obtained  in  poplar.  About  30  hv-  i 
ticipating  these  difficulties  the  N’a-  ,  Ends  have  been  produced  some  of  i 
tional  Research  Council  undertook  j " '"ob  show  definite  superiority! 
large  scale  investigations  to  find  a  >  O'*;'’  Patural  species.  i 

chemical  preservative  for  treating  ^  Several  hvbrid.s  liave  been  ob- . 
bacon  which  would  retard  both  !  tmoed  in  pine  including  crosses  be-  1 
mould  and  ’oacterial  development  I  tyeen  vv  bite  pine  and  Macedonian 

and  w>Duld  not  be  injurious  to  '  Pi.”o  (reputed  lo  be  resistant  to  , 

quality.  ;  blister  rust),  Scotch  pine  and  Aus- | 

The  older  acceptable  preserva-  pipe,  and  jack  pine  and  lodge-  i 

lives,  such  as  borax,  and  some  i  pole  pine.  Work  on  spruce  has 

eighty  additional  preservatives  were  |  ."ielded  one  proniising  liybrid,  a  very  I 
tested.  Of  all  these  only  one  or  two  j  '■’i.sxP'ou.s  form  involving  black  and  , 
substances  have  shown  promise  and  Noi'"  ay  spruces.  Larch  was  cro.ss-  ; 
tests  on  these  are  continuing.  |  pollinated  tor  the  first  time  this 

Bacon  is  ordinarily  shipped  to  j  J’oar.  | 

Great  Britain  in  the  green  or  un-  One  of  the  newer  and  interesting] 
smoked  condition.  During  refriger- !  studies  is  that  on  genetic  variability! 
ated  transport  and  storage  the  two  j  tor  sap  and  sugar  production  in  the  ! 
main  causes  of  deterioration  are ;  sogar  maple.  Essentially  it  repre- j 
bacterial  spoilage  and  the  dev-elop- [  sents  the  recording  of  the  amount 
ment  of  rancidity  in  the  fat.  It  was  |  of  sap  and  sugar  produced  by  each  | 
known  that  smoking  prior  to  ship- 1  of  a  series  of  trees  comparable  in  i 

ment  would  retard  both  of  these !  age,  size,  exposure  to  light,  etc.! 

and  maintain  reasonably  high  qual-  j  This  method  of  exfierimcntation  i.s  ] 
ity  in  the  product  during  subsc-  ’  "ery  similar  to  that  used  to  seleet  ! 
quent  storage.  |  superior  dairy  cows  on  the  basis  of  j 

An  intensive  study  of  this  subject  :  milk  and  butter  fat  production,  | 

showed  that  smoking  caused  a!  Experimentai  studies  on  tlie  use' 
marked  increase  in  the  keeping  j  of  cuttings  for  the  pi'opagation  of 
quality  of  bacon  and  greatly  re-  native  forest  trees  selected  for  dis- 
duced  tile  surface  bacterial  count.  I  resistance,  growtli  hardiness 
Extensive  flavour  tests  established  j  other  desirable  qualities  have  i 


Canatda  has  taken  a  big  jump  —  from  normal 
peacetime  business  to  the  vast  production  schedule 
'vhich  total  war  demands. 

Throughout  the  Dominion  industry  has  responded 
magnificently  to  oil  colls  mode  upon  it,  and  none  more 
promptly  or  effectively  than  the  electric  utility  industry 
—  Canada's  "all-out"  contribution  to  the  war  is  de¬ 
pendent  on  Electric  Power. 

The  large  reserve  of  power  possessed  by  Showinigon 
at  the  outbreak  of  war,  to  which  has  been  added  a 
further  178,000  h.p.  from  the  new  plant  at  La  Tuque, 
has  helped  Quebec  to  take  the  big  jump,  and  her 
industries  both  old  and  new,  to  turn  to  war  production 
in  ever  growing  volume. 


at  the  low  temperaturos  ordinarily  |  t'pot^d  m  outdoor  frames  if  the  cut-  . 
employed  for  its  .storage  and  trans-  '  tings  are  made  i-t  the  proper  seasoii  j 
port.  !  and  are  placed  in  a  suitable  sand-  j 

Consignments  of  smoked  bacon  |  *05*8®  peat  medium.  Tlie  success  1 
have  been  sent  to  Great  Britain  in  "‘fi'  white  pine  renders  it  immedi-  ! 
unrefrigerated  transport  to  test  its  '  afely  practicable  to  propagate  cut- 
value  Under  these  conditions.  As  ex-  !  tings  of  individuals  found  resistant  ; 
pected.  mould  growth  rather  than  to  white  pine  blister  rust  or  \ieevil  j 
bacterial  spoilage  and  rancidity  j  infestation.  Work  has  been  extended  j 
were  the  major  cause  of  deteriora-  |  t®  the  study  ot  cuttings  of  black  I 
Hon  at  the  higher  temperatures,  j  •‘’Prnce,  red  .spruce,  Colorado  spruce,! 
Work  is  proceeding  on  means  to  eli-  !  Houglas  fir,  balsam  fir,  red  pine.  [ 
minate  mould  gisowth.  i  Scotch  pine,  jack  pine,  lodgepole  ! 

Refrigeration  Problems  ^  "  ' 


Shawinigan  Water  &  Power  Company 


MONTREAL 
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CANADA 


number  of  important  hardwood 


In  the  storage  of  perishable  foods  !  species, 
the  maintenance  of  a  unilorm  tern-  j  The  successful  utilization  of 
perature  throughout  the  storage  waste  sulphite  liquor  depends  large- 
space  at  all  times  is  essential  if  sat-  ly  on  the  possibility  of  converting 
Isfactory  results  are  to  be  secured  the  lignin  fraction  which  consti- 
but  unfortunately  in  practice  these  j  tut e.s  607r  of  the  .solids,  to  products 
c-onditions  are  not  always  obtained,  of  commercial  value.  It  has  been 
Time-to-time  temperature  fluctua- 1  found  that  waste  sulphite  liquoi 
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War’s  Demands  Bring 
Added  Power  Faeilities 


Ncu  Iiii9tu]luliuii8  in  Canada  Uiiring  1941 
Totalled  254,600  H.P.  —  Further  650,000 
H.P.  Now  Lnder  Construction  —  Queber 
l.'ontributed  Bulk  of  Additions. 


KffccLs  of  « ar  protluirtion  c'.o- 1 
niands  foi’  pow  er  during  1941  werp  [ 
sliown  in  wide  extensions  to  hydro 
facilities  undertaken  I’nrougiioui 
t;anada  during  the  year.  Require-  j 
rnents  of  energy  for  war  puipo.ses 
increased  steadily  and  widely  and 
ihe  additional  demands  were  met 
by  the  bringing  into  production  of 
new  water-power  installations,  by 
the  construction  of  new  transmis- 1  the  Ogoki  River 
sion  line  facilities  and  the  intercon-  '  southward  from 
nection  of  existing  transmission  sys- 
1enis,  by  the  diversion  to  primary 
use  of  largo  amounts  of  hydro-elt-c. 
trie  energy  that  had  formerly  been  J 
sold  as  secondary  power  for  steam  I 
raising  in  electric  boilers,  and  by  j 


•P 


ous  Pass  Reservoir,  on  the  same 
river,  upon  w’hich  construction  has 
commenced. 

The  Beauharnois  Light,  Heat  and 
Power  Company  added  three  units 
of  53,000  h.p.  to  its  station  at  Beau- 
harnoLs  on  the  St.  Lawrence  River 
bringing  its  installation  to  689.000 
h.p.,  the  greatest  in  any  Canadian 
generating  station.  During  the  en¬ 
tire  open-water  season  dredging  of 
the  intake  canal  and  construction 
of  control  and  remedial  works  was 
proceeded  with.  A  second  220  kw. 
steel  tower  transmission  line  was 
also  constructed  from  the  plant  to 
the  Ontario  boundary  to  deliver  25- 
cycle  power  to  a  similar  line  com¬ 
pleted  by  the  Hydro-Electric  Power 
Commission  of  Ontario. 

The  Shawinigan  Water  and  Pow  cr 
Company,  by  the  replacement  of  a 
turbine  runner,  increased  the  ca¬ 
pacity  of  its  La  Gabcllc  station  by 
6,000  h.p.  to  172,000  h.p.  Two  thous¬ 
and  horse-power  was  added  to  the 
Grand’  Mere  station  by  a  similar 
replacement  and  its  capacity  is  now 
197.000  h.p.,  inclusive  of  runner  re¬ 
placements  of  6,000  h.p.  not  previ¬ 
ously  reported. 

The  company,  by  improvements 
to  and  rearrangements  of  its  trans¬ 
mission  sj'Stem  released  some  80,000 
h.p.  from  the  Montreal  district  to 
provide  additional  power  for  the 


months. 

Now'  water-power  iii-stallatioiis 
during  1941  totalled  2.54.600  h.p., 

'I'his,  together  with  6,000  h.p.  re- 
.siilting  from  cquiiiment  replace-  , 
ment  not  previou.sly  reported  brinj 
Canada's  total  hydraulic 


j  available  for  wai'  industries.  By  im 
'  proving  road  facilities  along  the 
I  Upper  .St.  Maurice  River  the  rclea.se 
!  of  large  quantities  of  stored  water 
for  navigation  has  been  obviated. 

The  Quebec  Streams  Commission 


vertical  turbine  lated  at  65.000 
under  a  head  of  26.5  feet.  'I’he  sta¬ 
tion  will  deliver  25-cycle  power  to  ' 
the  -Niagara  System  and  it  is  j 
planned  to  have  power  available  m  , 

July  1943.  ; 

Svoi'K  on  the  Ogoki  River  diver-  I 
sion  project  has  been  well  advanced  ■ 
during  the  year.  This  scheme  com-  I 
prises  the  construction  of  a  dam  on  I 
to  divert  its  flow  j 
the  Hudson  Buyi 
drainage  through  Lake  Nipigon  into  j 
the  Great  Lakes  System  to  augment  | 
the  power  available  at  Niagara  j 
Falls  and  on  the  St.  Lawrence  Rive  r,  i 
with  a  regulating  dam  at  the  ! 

.summit  between  the  areas  drained  ' 

I  be  continuation  of  daylight  .saving  ■  by  the  Ogoki  and  Nipigon  Rivers.  I 
tluring  the  winter  month.s.  Appre-  '[’be  regulating  dam  is  now  com-  j 

Jiension  wh.s  caused  for  a  time  by  plcted  and  the  main  dam  on  the  Arvida  alu.minum  works  and  by 
mid-year  w  ater  shortages  in  certain  :  Ogoki  River,  together  with  ncces-  I  gradually  reducing  or  discontinuing 
.areas  but  these  were  corrected  by  .  s^ry  channel  improvements,  has  i  isupply  of  electric  boiler  power 

-substantial  precipitation  in  the  later  1  progre.ssed  so  that  it  i.s  e.x'pected  I  made  a  further  200.000  h.p 

that  diversion  of  the  Ogoki  waters 
will  be  commenced  in  1943. 

.^s  a  rc.suH  of  special  agreements 
between  Canada  and  Ihe  United 
States.  addition  diversions  of 
water  for  power  purposes  have  been 

instal'a- I  piade  at  .'gj.ngara  The.sc  su  -  '  successfully  the  cle.sircd 

lion  as  of  .lanuary  1,  1942  to  8.813,- 
038  h.p.  There  are,  a.s  well,  other 
'indcrtaking.s  under  way  whun 
.should  add  more  than  630.000  hoisc- 
power  to  this  total  during  the  n.'xt 
.scar  and  a  half.  Transmi.ssion  iini; 
cxten.sions  and  interconnections  of 
e.NLSting  .sy.stcm.s  carried  out  diir.ng 
the  year  were  of  the  utmost  im¬ 
portance  in  facilitating  the  eftcc- 
l;\c  exchange  of  hydro-electric  e  s- 

rrgy  in  certain  area.s,  lhereb\  uti'-  . . . . . 

i7.ing  available  power  .supplies  to  1  pj-  .>75  mile's  to  The  Toronro- I  ^‘’’^tpleled  during  the  year.  The  con 

Ihe  greatest  .ad\antage  for  increased  '  ^  1  .  . 

var  procluction. 

description,  by  pio\inces.  of  t.'ic 

Burlington  transformer  .station  45 
mile.s  distant.  Many  lower  voltage 
lines  have  also  been  constructed. 

3'iie  total  transmission  circuit.; 
constructed  during  the  commission’.s 
latest  fiscal  year  comprised  365 
miles  of  220-kv..  30  mile.s  of  110  k\., 

120  mile.s  of  13  to  44  kv.  and  8.50 
miles  of  rural  circuits. 

Quebec 

-New  liydraulic  in.siailalion  in  Que¬ 
bec  during  1941  totalled  '230,000  h.;). 

This  was  largely  made  up  of  ad 
tions  and  bcitermenis  to 
plant.®,  the  only  new'  plant  hrough 


cessive  additions  total  14.000  cubic  !  I'pgb'ation  of  f'ow  on  controlled 
fort  per  second,  thereby  permitting  "'ivers  through  its  extensive  system 
j  the  full-time  operation  of  all  gen-  Pf  storage  reservoirs  in  various 
:  crating  station.s  on  the  Canadian  province.  The  commis- 

side  of  the  falls.  s'O'i  ''O"'  controls  seventeen  re.ser- 

’I'hc  commission  has  been  very  j  voir.s  on  the  -St.  -Maurice^  .St.  Fran- 
active  in  the  extension  of  facilitiC)  i Gatmoau.  North,  .Sir.  Annc- 
for  the  transmi.ssion  and  distribution  ;  de-Beauprr,  Mitis,  and  Lievre  Riv- 


of  power.  A  220-kv.  transmission 
circuit  on  .®teel  towers  has  been 
comp'eted  from  Beaudet  on  the 
Quebcc-Ontario  boundary,  a  dis- 


ers  and  on  Lake  Kenogami.  The 
!  profile  of  Manouan  River  and  the 
j  survey  of  I'nc  storage  possibilitic,®  of 
i  Grand  Lake  Victoria  w  ere  also 


hydro-clec:i  .c 
distribution  fol- 


yrar’s  activities 
construction  and 

low.®: 

Rritisb  C'olunibiA 

AlthoiigJi  no  new  hydraui.c  Inr- 
b.nc  installations  wore  made  in  Bri¬ 
tish  Columbia  during  1941  the  grcai- 
Iv-  increased  power  demand  of  the 
munitions  industries  necessitated  a 
Juimber  of  extensions  and  intercon-  | 
nections  of  Ihe  existing  iransmis- , 

.won  .sy.stcm.s  and  the  constructici' !  ■ 
nf  new'  substations  in  the  Lower 
Mainland  area.  Similar  conditions 
on  Vancouver  I.s!and  have  necessi¬ 
tated  the  installation  of  additional 
fuel-power  equipment  in  the  Brent¬ 
wood  Bay  generating  station. 

The  West,  Canadian  Hydro-Eicc 
trie  Corporation  i.s  adding  a  3.000- 
h.p.  unit  to  its  hydro-plant  n^ar 
Vernon  and  i.s  providing  additional 
sto'-age  iti  the  Sugar  Lake  reservoir. 

'the  Powell  River  Company  is  pro¬ 
viding  additional  storage  for  ils  Lois 
River  generating  station  'ny  tlic 
<-ompletion  of  the  Scanlon  dam  to 
a  height  of  140  feet,  the  higi'icst 
yet  eon.sfructed  in  the  province. 

Northwest  Territories 
The  construction  of  tiic  fir.-l  iiy- 
dro-clectric  generating  station  in  |  afierr.  ard.s. 
the  .Northwe.st  Territories  was  coni-  '  tr-aiisferrcd 


Lca-side  receiving  station  and  a  ■' struction,  in  co-operation  with  the 
double-circuit  220-kv.  line  on  .sud  i '^aclarcn-Quebec  Power  Company, 
lower.s  between  Leaside  and  the  new  of  the  Metchinamckus  reservoir  of 


00  mile-feet  capacity,  on  the  Up- 1 
per  Lievre  River,  was  completed.  | 
In  co-operation  with  the  Shawini-  : 
gan  Water  and  Pow  cr  Company,  i 
the  Commission  increa.scd  the  capa-  ; 
city  of  Manouan  Dam  Reservoir  . 
by  125  mile-feet  and  commenced  ] 
construction  of  three  additional  re-  i 
servoirs  totalling  160  mile-feet  ca-  ' 
pacify  on  other  upper  St.  Maurice 
tribularic.'.  1 

New  briiiiswick 

No  new  hydraulic  con.struclion 
exi'stiim  "  ‘o  progress  in  New  Brunsw  ick 
"  I  during  1941.  .Slow  delivery  of  an 
into  operation  being  that  of  -be !  additional  s'ceam  tur'oine  of  7.500  j 
Quebec  Stream.s  Commission  on  t.'ic  1 ’.a  the  New  Bruriswnck  I  o  or  1 
Upper  Ottaw  a  River  where  48.000 1  Comm‘f>o"s  Grand  Lake  station  i 
h.p.  has  been  insta'le  1  to  nugmeni!"'*"  delay  its  installation  until  next  1 
f»e  power  supplv  of  the  northwesi-  -'Par.  The  Commission  comp.e  ed  a 
ern  Quebec  mining  areas.  '  66  kv.  transmission  line  ‘la  mi  es  in  J 

The  Aluminum  Power  Company,  ‘'"Sth  from  Coal  Creek  to  Hamp- ; 

'  ton.  j 
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added  15,000  h.p.  to  the  capacity  of  „  w  . 

ils  Chute-a-Caron  generating  sla-  the  outlay  of  more  than  $4,000,u00  I  2.50U  in  the  past  year  —  and  Do-, 

tion  by  replacing  Ihe  runners  on  The  Avon  River  Power  Company,  Powell  River  Co.,  previously  an  cs-  minion  Bridge  Company’s  Sj.OOO.'JOO 

three  of  its  turbine.s  thereby  i;i-,a  subsidiary  of  the  Nova  Scotia ,  elusive  .manufacturer  of  news?: iiit.  i  Burnaby  plant,  which  will  ®oori  go 

creasing  each  from  65.000  to  "lO.OOO  i  Light  and  Power  Company,  replaced  |  u  now-  producing  unbleached  .sul-  '  into  production  of  naval  guns  for 

h.p.  Two  65.000  h.p.  turbines  a'^ ;  the  temporary  generator  of  3.,500;phite  pulp  and  9-point  liner.  Ihe;  the  British  admiralty. 


pleled  by  the  Con.solidatrd  Mining 
and  .Smelting  Company.  This  plant, 
on  Yellowknife  River  at  ihe  oullct 
of  Bhicfis'h  Lake  provide.s  po\M'r ' 


also  being  added  to  tills  plant:  one 
is  expected  to  be  in  operation  in 
Marrh  1942  and  the  second  shortly 
These  two  units  will  be 
later  to  the  company's 


new  Shipsliaw  plant  on  the  Sag  'e- 
n.'iy  River  where  510,000  h.p.  is  lin¬ 
ing  ijistallcd,  the  initial  installa¬ 
tion  to  be  in  operation  about  Feb- 


for  the  gold  mines  of  the  company  j  i-unry  1943.  Additional  water  stor- 
and  other  operators  and  for  t,.e,age  for  the  operation  of  the  Sag  >e- 
•Scttlcment  of  Yellow  knife. 

Alberta,  iSaskatrlicwan  A  Mniiitoba 
No  new  water-power  bevel 'ip- 
ments  were  completed  in  Ihe  i’r.ji- 
rie  Provinces  during  1911.  Work  or. 


I  kv.  a.  in  its^Hollow  Bridge  Station 
on  Black  River  with  one  of  6.250 
kv.a.  delivery  of  which  had  been 
delayed.  Tlie  .3..500  kv.a.  generator 
is  being  insla’ilcvl  in  the  Company’s 
l.umsdeii  .Station  at  Hell’s  Gale  on 
the  same  river.  Thi.s  plant  is  e.\- 
pected  to  commence  the  delivery  of.  ^nen 
pow  er  in  Fe’oJ’uary  1942.  I  ___ 

The  ,No\  a  Scotia  Power  Conimis-  ; - - 

sion  completed  the  extension  of  .56  i 


Port  Mellon  Kraft  Mill  lias  rotiirned 
to  production. 

Among  the  largest 
plants  in  the  Greater  Vancouver 
area  whose  cslabrishmcnt  i^,  di.'cct- 
ly  due  to  the  war,  arc  Boe'.ig  Air- 
raft,  now  employing  .some  .3.900 
and  women  -  an  incrca.sc  of 


Increasing  demand  for  lead  zinc 
;  and  half  a  dozen  oilier  meta's  has 
indusiri.il  |  led  to  expansion  at  Consolidati'd 
Mining  &  Smelting  Company,  re¬ 
opening  of  the  Lucky  Jim  zinc  mine, 
eontiiuied  capacity  operation  of  the 
big  copper  mines  a!  Britann  a  and 
Copper  -Mountain. 


All-Out  Lumber  Output  achievement  in  eohncclioii  with  th' 

,  ,  „  ,  ,  ,  air  training  scheme  and  other  mil.- 

-unib  r  mdLs,  of  course.  |  ^^ry  and  naval  buiiding  and  recenti.' 
been  engaged  in  a,l-out  production  1  have  been  shipping  heavily  into  lii 
since  before  the  war.  and  during  United  States. 

the  pa.'-t  two  years  a  large  propor-  '  The  shipbuilding  aclieduie  in  '.’.ii.- 
tion  of  their  orders  has  been  trace-  oouver  has  not  only  provided  wori^ 

able  to  war  conditions.  British  Coium- !  engineering  compan  e.'- 

. .  ,  ,  _ _ and  machine  .shops  it  has  resulted 

bia  mi, Is  last  year  produced  2,336  •  p,  the  building  of  ontireiy  new 
million  fee'.  -  half  of  all  Canada’.s  1  p  !  .a  n  t  s  including  manufacturing 
lumber  output.  They  played  a  vita)  |  oars  for  tiie  navy  and  pr,oduc;.'’c 
par;  in  the  r'cord  construction  gears  .for  ships. 


nav  River  plants  has  been  provided  |  miles  of  6.600  volt  rural  line  from 
b\  the  completion  of  the  Manouan  ,  St.  Peter's  to  .St.  .\ndrew’.«  Chan- 
R'iver  Reservoir  of  2.000  mile-feet ,  ncl.  L’Ardoisc  and  Point  IMichaud. 
capacity  and  .3.000  mile-feet  addi- |  together  with  other  .shorter  exten- 
lioiial  will  accrue  from  the  Danger-  sions. 


B.  C.  War  Orders  Cover 
Wide  Range  Of  Production 


Caiiariian  Caiiners  recCi'Uy  ae- 
quireel  a  long  idle  plant  on  Lulu 
Island,  which  is  now  being  utilized 
in  packing  peas  and  beans. 

Demand  for  packing  lias  put  pici 


ihe  Calgary  Pow  er  Company '.s  23.- 
000-li.p.  plant  on  Ca.sca  lc  River  and 
its  appurtenant  water  .storage  in 
Lake  Minnewonka  wa.®  conimein  c'.l  ' 
in  January  1941  and  it  i.s  cNpeetol 
that  flower  will  be  available  e.ir!\ 
in  1912.  The  power  will  .®bi  ve  a 
large  munitions  plant  and  the  slcr-  | 

age  will  augment  the  sujiply  of  pow-  ,  Vancouver  -  Ship  contracts  have 
er  ,i-oni  the  fO'^^Pany  .s  four  gen, ^r-  i  ^OQO.OOO,- 

aimg  .station.s  on  BOW'  R.vciy  j  o.stimatcd  total  of  8236.- 

In  .Sm-katehewan  th  .‘-aiiic.,.1  — contracts  so  far  placed 

River  Power  Company  increased  j  Columbia  and  for  most 

toe  storage  cafiacity  ol  its  , .  .si  .  .  un  building  of  new  plant.®  and  1  sure  on  British  Columbia’s  bo.\  fac- 

nn  Keindeer  Lake  o  P'"''."'^  I  e.Npansioii  of  existing  factorio.®  and  ,  tories,  and  most  of  them  have  oeon 

lional  power  n{  ]\ii  Jsiand  ^  obliged  to  expand  tliolr  manufar 

orating  siHtioii  serving  the  However  a  survey  shows  that  in  t  turing  facilities.  The  hemlock  in 

area  along  the  .Sd-skatchewan-Mam-  ,  i>esides  shipbuilding !  dustry  has  been  revolutioirzed 

loa.a  bounclaiy  substantial  growth  i  through  advanced  processe.s  of  dry. 

fhe^  .Manitoba  I  owei  Co.mii  .ss.Jiw  pj.Q^uction.  and  British  Columbia  ;  ing  and  treatment.  Much  of  the  no:: 

e.xtenoed  its  disti  ioution  system  to ,  called  upon  for  an  e.x-  material  ha-s  been  shipped  to  Br;- 

.sei  ve  .Stc.  Rose  du  Lac  and  BCi  i  -  ;  .diversified  output  to  meet  j  tain,  which  previously  depended  on 

.and  m  cmijimction  w  it.i  tne  Dcpai  -  j  demands  of  the  domestic  mar-  ,  Scandinavian  countries  for  supplies. 

"r  '  T,.!  '  ket  as  well  as  the  vast  require- i  An  extensive  business  in  tea  che.sts 

ed  107  mile.s  of  tran.smission  \  ^  f  Britain  and  even  the  Unit-  ’  for  the  Indian  trade,  previously  sup- 

provide  electrical  facilities  for  atm,  ^  1  pUod  bv  Sweden,  has  already  been 

ment®*'’"'  ""  '  Construction  and  contracting  com- :  built  up  by  Vancouver  factories. 

I  panics  have  shared  in  war-crcatcd  :  Plywood  production  ha.®  oeen 

•  business  ranging  from  the  biii'ding  1  tremendously  increased  in  recent 

of  houses  for  the  Wartime  Housing !  years,  also  producing  veneer  for 
program,  airports  and  barracks  to  :  aircraft. 

the  establishment  of  air  bases  in  r’lc  !  Pulp  and  paper  mills  are  at  pres- 
north.  ‘ 


Klccausc  of  the  greatly  increased 
industrial  load  at  .Sault  .Sle.  Marie! 
the  Great  Lake.®  Power  Company  | 
doubled  the  capacity  of  its  idani  at  | 
Upper  Falls  on  Montreal  River  by  ! 
the  addition  of  a  l0,000-h.p.  unit.! 
The  height  of  the  head  dam  was! 
also  increased  and  this  will  permit, 
of  the  installation  of  a  further  10.-  , 
000  h.p.  at  the  company's  Lower 
Falls  plant.  Thi.s  unit  is  now  being 
installed  and  will  be  in  operation  in 
1942. 

The  Ilydi'o-Eleelric  Power  Com¬ 
mission  of  Ontario  is  now  delivering 
•power  from  its  new  station  at  Big 
Eddy  on  Musquash  River.  The  iii- 
.stallation  consists  of  two  units  of 
1,950  h.p.  each  and  the  plant  will  be 
operated  by  remote  control  from  the 
Ragged  Rapids  station  four  mile.® 
upstream  to  provide  additional  p.wv- 
ei‘  for  the  Georgian  Bay  system. 

Towards  the  end  of  1940  the  com¬ 
mission  commenced  work  on  tlic  de¬ 
velopment  of  Barrett  Chute,  on  Ma- 
dawaska  River  where  .56,000  h.p.  wiil 
he  installed  under  a  head  .it  154 
feet  to  augment  the  supply  of  tio.'. er 
for  the  Eastern  Ontario  .System.  To 
provide  water  .storage  to  regu.atc 
the  flow  of  Ihe  river,  a  dam  is  als.) ' 
being  coiistriietcd  at  the  outlet  of  , 
Bark  Lake,  67  mile.s  upstream  from 
Barrett  Chute.  It  is  expected  tiia!  I 
the  dam  will  be  completed  in  time, 
to  impound  the  1912  freshet  and! 
that  the  generating  station  w  ill  j 
I'ommenre  the  deliveiv  of  power  in 
July  1942.  ‘ 

The  commission  has  recently  co.'u- 1 
menced  the  construction  of  a  new 
plant  at  DeCew  Falls.  It  is  situat- 1 
ed  within  a  few  hundred  feet  of  the  ; 
existing  66-cy'clc  plant  and  will  draw  ! 
ils  water  through  the  same  head-  ’ 
pond  from  the  Welland  Canal.  T.hc  i 
Installrlion  will  consist  of  a  single  j 


ent  engaged  in  expansion  invoiv.ng 


Bank  Debits  in  Canada  1939-1941 


Maritime  Province* — 

Halitav  . 

Moncton  .  .  .  - 

Saint  John  ... 

!9j8 

3i9,6<0,504 

108,145,304 

191,897,145 

1939 

5> 

381,824,396 
108,891 ,549 
139,232.027 

1940 

$ 

466,407,830 

131,876,159 

226,205,847 

1941 

S 

5.32,306  363 
I54,748.0o7 
253,597,717 

Total  . 

839,362,953 

679,947,972 

824,489,836 

9-10,712,152 

Quebec — 

9  005,746,9C£ 

8,759,472,109 

8  714,457,293 

9,904,907,872 

Quebec  . 

Sherpfooke  .... 

875,695  644 

977,21  1,370 

1,160,797,219 

1,050.000,221 

83,739,779 

83,715,973 

97,806,095 

1  13,758,481 

9963,182,391 

9,820,399,452 

9.973,060,607 

1 1  068,666,580 

dntorto-^ 

109,468,693 

107,1 13,483 

133,916,143 

163, 477, OH 

103,272,854 

102,259,883 

1 14,928,963 

124,725,015 

68,129,478 

67,033,183 

81,267,814 

1  10,1  17,1  IS 

625,033,425 

644,434,304 

837,849,771 

1,105,198,410 

71,213,576 

72,712,646 

92,306,524 

105,513,277 

141,030,659 

145,302,026 

174,497,496 

218,414,890 

389,223,524 

.385,768,062 

441,622,178 

497,464,748 

1,203,891,077 

1,266,268,210 

2,191,382,51 1 

3  314,459,483 

Peterborough 

70,269,426 

70,496,391 

90,582,623 

1  14,549  341 

140,738,966 

73.489,832 

"6,489,776 

79,516,191 

105,820,585  1 

84,715,014 

83,812,435 

90,337,488 

96,812,765  1 

10  ■‘28,035,428 

10,173,866,946 

10,510,504,381 

11,354,826,471  1 

Windsor  . 

440,290,022. 

420,933,103 

545,691,437 

742,770,161  1 

Total  . 

Proirie  Provinces — 

13,810,063,008 

13,618,940,448 

15,384,403,480 

13,214,788,84!  * 
} 

Brondon  . 

32,543,96' 

33,810,275 

41,906,493 

64,553,907 

Calgo.-y  .... 

650,666,365 

631,675,521 

■764,328,600 

923,982,846 

Edmonson  ,  . 

430.271,739 

470,279,314 

553,324,680 

620,645,791 

Lethbri(Jgc  .  .  . 

57,226,409 

36,702,076 

56,707,386 

67,723,5'6 

Medicine  Hof 

28,155,429 

27,707,009 

.;2, 705,936 

42,537,82.® 

Moose  Jew  ,  . 

68,605,328 

83,327,263 

89,420,019 

103,732,088 

Prince  AIbcf 

23,789,444 

27,796,995 

33,392,384 

45,346,563 

Regina 

507,554,686 

555,513,335 

558930,002 

561,1 16,03/ 

So«,kotoorT 

1  14,563,759 

121,853,807 

140,267,276 

150,689,954 

Winnipeg  . 

2,656.424,382 

3,459,554,964 

3,847,413,165 

4  01 1,316,913 

Total 

Brifiih  Columbia — 

4,572,383,521 

5,478,229,870 

6,1 18,407,201 

6,591,645,027 

New  Wcstminsfe, 

,'3,972.51 7 

78  647, 117 

92,300,530 

1 10,015,696 

Vancouver  . 

1.546,1  13,353 

1,587,410,701 

1,673,281,545 

1,905,071,855 

Victoria  , . 

310,964,989 

354,226,232 

371,431,280 

412,047,038 

Totol 

1,937,050  859 

2,020,384,080 

2,137,1  15,353 

2,427,144.584 

Totol  for  Conodo 

30,024,362,732 

31,017,331,830 

34,437,474,479 

39,242,957,184 
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WARTIME  TELEPHONE  TACTICS 


•  BE  SURE  you  have  Ihe  righf 
number,  consulf  the  diceclory. 

•  SPEAK  distinctly,  directly 
into  the  mouthpiece.  ,  v 

•  ANSWER  promptly  when  the 
bell  rings, 

•  BE  BRIEF,  Cleor  your  line  for 
the  next  coll. 

•  USE  OFF-PEAK  hours  for 
your,^Long  Oisfonce  Colls. 

rl)ei9  things  may  tonh  frtlhng^  but  on 
6,500,000  daily  falrphonc 
they  ate  very  imf.ig'tanf. 


4/rr<f  f 
,  tfWo^^ 


B.  C.  Playing  Part  In 
Increasing  Production 

.\liiioht  Every  Phase  of  Industrial  Activity 
In  Province  Has  Felt  The  Impact  of  War — 
l-ast  A’car  Saw  New  Highs  For  Nearly  .All 
The  Basie  Industries  —  Rebirth  of  Ship¬ 
building  .And  Plans  For  Steel  Plant. 


\A.\COljVEn  —  Almost  every 
plia.^c  of  indubtrial  activity  in  Brit- 
i-sli  Columbia  has  felt  the  impact  of 
\iar,  and  in  most  cases  tJie  result 
has  been  a  general  acceleration  of 
production.  So  far,  the  shortages 
and  delays  due  to  hottlcnceks  in 
supply  of  machinery  and  crjuipment 
have  not  been  sufficient  to  check 
the  pace  and  while  last  year  set  a 
new  high  in  the  output  of  nearly  all 
the  province's  basic  industries  it  :s 
anticipated  that  the  returns  for  the 
current  year  will  not  be  mud  less 
than  thd.vo  for  IMl. 

■file  rebirth  of  shipbuilding  repre¬ 
sents  the  nio.st  .spectacular  and  in 
.some  wai.s  the  most  important  di- 
jcci  infiuenee  of  war  demand. 
Seven  shipyards  are  now  etigagrd  in 
.stcci  ship  const  ruction.  .<i\  of  them 
C'lneetitral  ing  on  cargo  vc-s^els  !or 
t!ie  Wartime  Mcrchatit  Shipping. 
I.t.l,,  progr.'ini  and  one  confining  its 
actiiety  to  naval  vess^'ls. 

W'lliin  the  past  few  •u'ceks  it  has 
been  indicate<l  that  prodiieti'in  of 
iron  aii<l  .steel  on  a  large  sell 
r.  rtisii  i'olumb:a  \itll  mate 
an  I  ihi.s  ivill  be  another  result  di¬ 
re, -ily  traceable  to  the  war. 

sfeel  .Supt>l.v  A  rrobleni  ' 
While  the  flow  of  .steel  for  tile 
•slipbuilding  progra.iTi  has  i-j  far 
isf-on  fairly  satisfactory,  it  Ls  real¬ 
ized  that  -.^ith  eastern  Canada  and 
file  I'nited  States  engaged  in  alV 
on?  production  of  niany  other  lines 
If  niay  he  increasingly  difficult  to 
maintain  the  .supply.  For  that  rea- 
.son  every  eiieouragement  is  being 
g  \en  for  the  establishment  of  a 
steel  indit.stry  on  the  we.st  coast. 

.\  report  made  for  the  provincial 
(ioverurnent  by  a  firm  of  Cleveland 
engineers  recommends  the  building 
of  a  .small  unit  to  handle  .vrr.apiron 
at  I'liion  Bay  on  Vani’ouver  I.slucd. 
(>n  the  a.ssumption  that  it  could  he 
gradually  developed  into  a  fully 
mtegraie.i  .steel  mill,  witli  bhusting 
fiirnaee.s  |o  proee.ss  native  ores.  'I'lie 
t>  e  is  available  in  abundance  in  eev- 


when  wood-working  industries  must 
depend  on  new  species  now  neglect¬ 
ed  and  smaller  sizes  resulting  from 
the  gradual  depletion  of  the  coastal 
stands  of  giant  timber  which  have 
up  till  now  been  the  backbone  of 
the  lumber  busines-s. 

Replanning  European  Exports 
Due  to  the  inability  of  the  Scan¬ 
dinavian  countries  to  e.xport,  British 
Columbia  mills  have  enjoyed  a 
boom  in  pulp  and  paper,  and  mo.st 
of  the  output  is  now  being  marketed 
in  the  United  States.  Pulp  and 
paper  mill  expansion  in  British  Co¬ 
lumbia  at  present  represents  an  in¬ 
vestment  of  more  than  ,513,000,000. 
Plywood  capacity  is  being  steudily 
increased,  and  one  company,  found- 
el  by  Central  European  capital  be 


Consolidated  .Mining  &  .Smell Ing  I  ii.sed  a.s  a  jacket  for  the  lead  bul- i 
Company'.s  huge  plants  in  tlie  Koo- i  lets,  thus  improving  accuracy  and  ; 
tenay  were  never  busier  than  they  I  increasing  penetrating  power, 
are  today,  producing  lead,  zinc  and  j  Other  Kielils  of  I  se.  i 

many  other  metals,  even  tiieluding  ,  l.,;u'gct  .-Itclls,  from  anti-tank  i 

tin.  Consolidated  and  other  com- j  anti-aircraft  to  the  huge  pro-  ‘ 
panics  are  also  mining  an  increas-  i  jc(.tj]t,s  for  naval  and  coast  defense 


ing  number  and  volume  of  strategic 
metals  such  as  tungsten,  mercury  | 
and  tungsten.  British  Columbia  has  i 
the  most  diversified  mineral  re-  j 
sources  in  Canada,  and  the  coming  j 
year  will  probably  vvitnes.s  a  grad-  | 
ual  development  of  many  metals 

that  so  far  have  been  little  inoici  _  _ _ . 

than  museum  pieces  hut  have  gained  I  *7'^.  ,^‘*''7’  . ® 
new  importance  as  a  result  of  war!  ntuke.,  conlac.  with  and  mint- 

shortages  and  curtailment  of  im- 1  on  the  Tifling.  It  also 

ports  from  the  more  fa.miliar  '  ^  giiscs  of 

sources.  Magnesium  deposits  are!  propelling  chat  go  in  the  hart  el 

abundant  in  British  Columb',’,  'tut 


gun.s,  employ  tremendous  quantities 
of  eor)|)cr  in  the  form  of  rotating 
or  driving  bands.  These  bands  arc 
cut  from  .seamless  copper  tube,  and 
squeezed  into  place  around  the  out- 
.sidc  of  Ihc  .shell  near  the  b;isc.  As 
the  shell  .speeds  its  way  through 


so  far  they  have  been  undeveloped. 
'This  is  only  oi’c  illustration  of  fu¬ 
ture  possibilitic.s. 

Big  Task  For  I'ishing 
Fisheries  of  the  West  coast  prov- I 
ince  wore  asked  to  aeeomitlisii  ;i  ; 
task  last  year  than  uiidcr  normal  j 
circumstances  vv  ould  have  b'^cii  i-e-  i 
garded  a.s  incredible — to  pack  t’.-  | 
.500.000  ca.se.s  of  canned  .salmon  and  i 
1. 600.000  ease  of  caiincd  h  ’t  i  ing.  ! 
The  fact  that  before  the  war  B.sili.sh  j 
Columbia  paek.s  only  ahoiil  0.3,000 1 
ca.ses  of  herring  indicates  t  It  e  i 
niagnilulc  of  Ihc  Joii  as.signe,I  inej 
fishermen.  ' 

At  this  writing,  tho  packcf.s  h.-'v^' ! 


fore  the  war,  is  now  going  .a.s  far  already  taken  in  the  fe(|uire:i  g.- 
afield  as  Alaska  to  obtain  its  raw  I  500,000  cases  of  salnion.  and  .'•>  f.ir 


materia!  for  veneer  used  in  aircraft 
manuf.aoture, 

^^i^ing  production  in  British  Co¬ 
lumbia  was  v’alucd  at  .'F'<’.3.00n.ono 
last  year,  and  it  i.s  unlikely  to  go 
much  below  that  figure  this  year, 
ilize,  I  although  there  may  be  a  slight 
.slovving-up  in  gold  output  due  to 
the  preference  being  accorded  base 
metal  mines  at  present.  Few  mining 
men  here  agree  with  the  .gie.omy 
prediction  of  Deputy  Minister  of 
Mines  .Tohn  F.  Walker  that  golf 
output  may  decline  here  .50  percent 
during  the  next  two  years,  especial¬ 
ly  since  placer  mining,  due  fo  in¬ 
troduction  of  more  dredge.s  and 
dragline  outfits,  should  account  for 
a  considerable  increase. 


more  than  1,.300,0?KI  e;i.'-es  of  'i  i  t  ing 
have  been  packed.  .Ml  the  !i''r'.-:ng. 
and  pospibl.v  ^.riitiVi'tiii  ca.'C.s  nt 
salmon  will  go  (litcei  lo  Itw  I'nited 
Kindoni.  .•ml  100  perrent  of  !h's 
.'Cat's  rajmon  p.ark  "ill  go  l’>  t’l'i- 
tain-a  valu;m)e  re;i>a,.nnien!  I.ifi 


back  of  Ihc  shell  where  they  evert 
full  power.  Snell  copper  ring.>  or 
bands  add  lo  the  accuracy,  effici¬ 
ency  and  life  of  all  sorts  of  artillery  j 
pieee.s.  | 

'There  are  slill  other  dcmtinds  for  i 
copper  and  its  alloys  in  the  field  i 
of  aniniunilion.  Because  hra.ss  doc.s 
not  rii-d,  and  a.i  it  can  be  machined 
efficiently  at  high  speed,  brass  rod 
is  used  in  the  produelioii  of  fuses, 
primer.s.  ;ind  other  .small  precision 
parts,  for  many  different  ty[>cs  of 
bomb.',  shcll.s  and  torpedoes.  Cop¬ 
per  and  hia.''.s  strip  and  tubes  are 
in'cferi  ed  t  because  of  their  high 
Ihenn.al  conrluclivity)  for  radiator.s 
in  Intek.s.  l,■mk.s,  t.'nivrrsal  carriers 
and  other  automotive  equipment. 

.Se.nmle.'-s  luhes  of  copiier  and  <-oii- 
I'cr  alloy.s.  w  illi  llieir  high  cnrrosiuU  [ 
resist  a  lice,  rreclom  from  fiisl. 
smool  n  inside  .'^itt  ftiee,  and  ability 
to  wiliislfind  vihralinn.  are  .'speci¬ 
fied  for  aii'crafl  gas  and  oil  lines, 
.sllock  .ahso:  heis.  .-md  pres,stil  e  air 
line.s  fur  ret  r;T''.a'o!r  Itmding  geai'.'=. 


the  fish  that  e.'innol.  be  o'otai.c'  l  I  .Small  size  lubes  are  .also  requir,.'d 
now  from  the  .North  .Sea  .and  north- i  in  the  delietite  nieehatii.sms  that 
ern  F.urnpe.  sv  nehr.'niize  ni  a  e  It  i  n  e  gim  fire 

3Tosl  line.s  of  f.arm  pro  lurt io.i  lit  i  Ihrongh  the  whirling  propeller 
British  Colunibia  have  g,aine,!,  too.  j  blades. 

Britain  <|iscovrred  last  fall  that  jl  |  f.’Q|.  depenr|.ah)r  servjre  at  .sea 
could  not  get  along  vv  ithoni  ,  |  he  nav  y  makes  ext en.'-ive  use  of 
fresh  oppic.s,  .so  removed  Hie  ban  i  these  vor.sa'ile  niefals.  Copper- alloy 
that  was  effective  the  p|•evlO'l^  yeac.  Condenser  lube.-,  turbine  blade.s, 


with  the  result  lh,at  all  app>-'  pro¬ 
duction  was  marketed  and  <a  large 
porpo.'lion  of  it  .shipped  over.seas 


Copper  Ill  War-Tiiin 


THE  IMPORTANCE  of  copper  in 
Canada's  great  vvar  production  pro¬ 
gram  was  discussed  early  this-  year 
by  J.  S.  V'andcrploeg  of  Anaconda 
American  Brass  Ltd.  in  a  recent 


oral  region.s  of  the  province.  For  j  b'-oadcast  over  the  network  of  the 
pre.sent  purposes  the  most  favored 
are  those  on  Vancouver  and  'Te.-iada 
Jslanls— at  Zeballos.  Quinsam  and 
Quatsino.  'There  Ls  plenty  of  coking 
coal  available  at  Comox  and  water- 
pijwer  at  Campbell  River,  both 
places  relatively  near  Union  Bay. 

Mar  Planes  Jn  Production 

Produidion  of  war  planes  i.s  now 
under  way.  and  the  first  of  Boeing's 
PBV  flying  boats  will  prO'babiy  roll 
from  the  produetion  lines  early  in 
the  .spring.  Boeing  Aircraft  of  Can¬ 
ada,  cniploying  3,000  men  at  four 
plants  where  it  employed  only  500 
at  one  plant  soon  after  war  broke 
out.  i.s  the  biggest  factor  in  aircraft 
production  on  the  Pacific  ..oa-st 
Total  value  of  its  contracts  is  csti 
nial-d  at  close  to  .‘i!50.000.000,  al¬ 
though  it  is  assumed  that  the  com¬ 
pany  will  continue  iniefinitoiy  in 
production. 

Dominion  Bridge  Company  is 
completing  the  construction  of  a 
Iar,ge  gun  plant  near  Vancouver  at 


the  United  .States, 

So  tiere  ,se,'  (jial  the  I'jinpire 
and  il.s  friends  (a.s  to  often  i,s  the 
(•as''>  dominate  the  world'.s  .supply 
of  vital  raw  materials  -  in  Ihis 
ea.se.  etipper,  tmd  il.s  partner,  zine. 
Canadian  Broadcasting  Corporation.  ,  Each  d<'iy  bring  vieiory  closer,  for 

"Copper,”  he  said,  "is  one  of  the  !  every  lunir  wo  are  t ransforniing 

elements,  and  was  the  first  metal  j  more  new-minetl  metnl  into  the 

ever  used  by  man,  having  been  j  tools  of  Tiioderii  warfare, 

found  apparently  in  Its  pure  metal 
lie  slate  near  Mount  Sinai,  in  South 
ern  Palestine,  some  7,000  years  ago. 


(irovvlli  of  Industry 

"Transforming  metal  into  toois.” 
Such  pure  metal  was  far  from  plcn-  j  because  neither  copper,  nor 


plumbing  pipe  .and  voice  lubes: 
Ivrass  ami  bronze  for  .screws,  boll.s. 
and  filling,'-.  And.  in  time  of 
trouble,  biioyaill.  aifligllt  copper 
I  tanks  on  lif  -  boats  and  raft.s.  Heavy  j 
I  .sheets  nf  maval  bras-s  enelo.''P  Ibej 
■  pilot  iiou.ses  Ilf  oiif  Canadian  cor-  | 
1  vettes  and  niiitesweepers,  heeau.se  i 
hra.ss  i.s  non-niagiiet ie  and  won't 
affect  Hie  working  of  the  compa.sse.s 
and  other  delicate  instruments  In 
lliese  iinpo'.'tanl  spaee.s.  Am]  ep- 
gine.s  of  .all  lypes  have  niaiiy  parts 
I  made  if  various  bronze.s;  parts  sneh  I 
j  as  valve  seats,  valve  stems,  and  '■ 

I  rarhufel imi  equipmenl.  | 

j  Man.v  Mar  I'srs  ■ 

j  'Ther,'  are  .so  man.v  u.ses  for  the  . 

!  ('opper  famil.v  in  modern  nieclian- 
I  izr<l  wai.  that  it.  woiiM  lake  loo 
I  long  lo  give  a  complete  aecoilllf. 
i  'To  nteiilion  a  few  more,  however. 


there  are  narl.s  made  from  these 

tiful,  and  for  centuries  it.s  u.«e  was!^"’'’’  other  metal  eait  lie  in  tuialioit  goggle.s,  i-ospir- 

limited  by  this  scarcity  until  the  art,  I  ed  for  either  peace  or  w  tir  j  aior.';,  eoini)a.s.se.s,  range  finders, 

of  smelling  copper  front  its  ores  was  i  *^b'st  being  faliricate.l  into,  i-jci,)  gia.—es,  fire  figliiing  equip- 

discovered  in  Central  Asia  obout  '■'•'’^ble  shapes  and  form.s.  For  o\-t,,|onl;  even  .such  .small  things  a.s 
3,5tX)  B.C.  ;  ample,  Iheio  ate  great,  planl.s  in  |  inilHaiy  hiiHons,  buckles.  ami  ' 

Those  ancient  people,  througli  'lonfrcal,  Leaside  .and  Brnckville  -  Padg  's  consume  many  tons  of  hrtis.s.  i 

their  employment  of  copper,  bra.'Ts  :  "bm'e  pure  copjier  is  m.ade  into  j  AikI  the  forks  and  spoon.s  of  a  .sol- I 

and  bronze,  had  released  man  from  i  many  I  vpes  and  sizes  of  w  ire  and  dier's  'iie.s.s  kil  are  usually  of  a  cop-  I 

the  stone  age  and  placed  him  on  the  i  cable  so  vitally  iiece.s.sary  in  Itie!  iier-zini'-aml-niekol  allow.  Radio' 

threshold  of  civilization.  Although  '  ion.  transmission,  disi  ribu- ’  and  .-•gn.'il  eouiimient  coiii'l  not' 

copper  had  been  a  boon  to  early  |  tion  and  u.=e  of  olcelric  power  on  '  npeiate7vithout  co|)per.  and  wc  all! 

man,  he  could  scarcely  have  realized  !  "hieh  v>  e  depcml  for  more  .•^;ld  i  know  what  an  imiiorta'iil  ..-in  j -  ■  — ^ - - - - - - — -  .  — - - - - -  - , 

that  this  magic  metal  would  come  i  more  iiidu.sirial  produelioii.  '  nuinicatiou  piavs  in  vvarfinic 

to  be  known,  in  the  far-off  twen- ;  It  is  at  New  'Toronto  that  nrmy  ,  Rocause  coppei  i.s  .so  vitally  r.sscn- '  tbe  mills  at  New  'Toronto  and  t  eerns  who  are  making  thing.',  litti* 

ticth  century,  a.s  the  Metal  of  Pro-  of  the  .sinrw.s.  and  tools  of  modern  *  I  ial.  Canadians  can  derive  much!*'’  rapidly  hehieved  by  ,\iuieonda  |  elsewiicrc  on  the  way  lo  gun.  .shell.  ;ind  big,  Hial  are  .so  necessary  iti 

gress.  And  sucli  iL  truly  is.  Just  ^'arfare  begin  to  take  definite  sliaiie.  I  c.ai  isfaet.ion  from  their,  and  tlie  j  and  other  Canadian  copper  and  I  and  tank  faelorics.  shiiiyards,  air-  our  all-out  effort  to  crush  lb* 

consider  this:  ;  There  lio.s  tlie  comtiaei,  sevciitc'cn  |  E:n|)ire's.  dominant  position  with  brass  manufacturers.  Every  day  i  craft  and  automotive  plants  and  to  enemy  and  preserve  our  free  and 

espect  lo  its  suppl.v.  And  much  1  hundreds  of  tons  of  finished  metal  I  all  those  Canadian  industrial  cou-  '  hapiiy  way  of  life. 


Without  copper  in  plentiful  quan  •  acre  plant  of  Anaeomla  .Vmcriean 
a  cost  of  some  ,-f5,000,000  and  it  wni  j  electrical  dc-  Brass  Limited:  also  a  separate  Cov-  , 

deal  with  Brit  sh  Admiralty  con- "'ou.d  have  been  im- ;  ernmeni  owned  brass  mill,  built  | 
tracts.  'This  is  a  significant  .addition  retarded,  smec,  except- ;  and  being  operated  by  Anaconda! 

to  British  CoIu.Tibia's  indii.'drial  piecious  metals,  copper  is  far  without  profit.  In  these  two  mills 

rapacity  and  will  probably  bo  a  !  away  the  best  conductor  of  nearly  2,500  skilled  and  loval  Cana- 

permanent  fixture  regardless  t'f  I  working  day  and  night 

wartime  conditions. 


Dominion  Bridge,  Hamilton  Bridge 
and  a  score  of  engineering  and 
metal  working  plants  in  the  Van¬ 
couver  and  Victoria  areas  have 
greatly  increased  their  proviuclion 
as  a  result  of  war  orders.  Engines 
and  boilers  are  being  built,  as  we’i 
as  boring  mills  and  many  compii- 
cated  marine  devices  for  the  navy 
and  merchant  marine —  jo'os  that 
■voul  l  never  have  been  placed  here 
•••  er"  it  not  for  the  un precedent C'J 
demands  of  war. 

Industry  .'loving  M'est 


electricity,  are  many  of  those  things  j  rolling  copper  sheets  plates  and 
which  typify  modern  living  stand-  i  rods,  and  drawing  copper  tubes  ■ 
ards,  such  as  the  refrigerator,  the  ;  Here  thov  alloy  Canadian  copper 
telep.honc,  radio,  and  a  host  of  other  j  and  zinc  to  make  brass,  and  bras.s  , 
conveniences.  Even  mass  produc-  j  jn  (urn  they  roll,  draw  extrude 
tion  itself  depends  upon  electricity  I  blank  and  stamp.  Pure  copper  i.s 
and  copper.  ,  i  combined  not  only  with  zinc,  but  ! 

But  copper  has  been  serving  us  ^  also  fwhen  necessary)  with  tin,  lead, 
right  well  in  other  ways.  Our  nickel,  aluminunv.  silicon,  manga- 
homes  are  made  more  hvable,  more  i  nose  .ind  other  metallic  el-menl.s 
economical,  and  longer  lasting  by  i  result  is  a  long  list  of  standai-  i 
virtue  of  non-rusting  brass  and  cop-  j  ^nd  .special  copper  allovs  -  [.rac- 
per  water  pipes,  duraole  copper  ;  ^ 


roofing,  eavestrough  and  down¬ 
spouts,  bronze  insect  screens  and 


.I'-tivity  will  probably  be  to  trtuis- 
for  a  larger  porportion  of  Canada's 
iiidu.strial  production  to  this  coast 
and  a  w, ailing  degree  of  depen:loiicc 
oil  e;i.-trtai  fnelorios.  'The  chief  de- 
tei'i'.-'iit  to  indiistr'a!  growth  here 
e  inl  itiiie.s  to  he  the  higher  co.-t  of 
pioduetioii  due  primaiily  lo  liighei' 
wage  iale.<.  hut  eliniatie  condhioiis 
a :e  an  off.'-ett ing  factor  to  .some  de¬ 
gree  and  if  post-war  markets  con- 
tiniie  .-trotig  there  should  be  little 
diffh-ulty  ill  maintaining  a  high 
("mpo  in  production  here  indefinile- 

i  V, 


another,  find  their  way  into  guns 
and  gun  mounts.  amnniiiition. 
planes,  tanks  and  ships.  And  into 

..  ,  .  u  ,,  -r.,  ,  .  soarehlight.s  too,  that  .stab  '’t-en 

ating  rust-repair  bills.  The  used  of  i  ,,  ,  ’  ’ 

copper  and  brass  is  a  hallmark  of  : ,  • ’o  ilaekest  itiglii. 
-  modern  building  enn.1  roe.  '  of  hra.ss 


,  .  rr  ,  z  11  .u-  !  copper-alloy  water  tanks.  All  these. 

Ihe  long-term  effect  of  all  this ,  more,  save  money  by  elimtn- 


•sound,  modern  building  construc¬ 
tion. 

Brass  And  Bronze 

Brass,  widely  used  in  ammunition, 
is  an  alloy  of  copper  and  zine  — 
usually  about  70Cc  copper.  V’arious 
bronzes  are  made  by  alloying  small 
amounts  of  tin  and  other  metal.s 
with  copper.  'The  versatility  of 
copper  may  best  be  illustrated  per¬ 


haps,  by  the  fact  that  the  addition  and  employe 

of  a  little  load  to  copper-alloys 
for  ships,  f  ir  in-  I  makes  a  product  which  has  out- 
"eonVituie  for  i  stauchUa  machining  properties.  'The 


bronze,  and  other  alloys,  j.s  a.s  es- 
•sontial  to  the  navy  as  armor  plat", 
lo  Ihe  army  a.s  gun  barrels,  and 
to  Ihc  air  force  as  high-test  gaso¬ 
line. 

Canadian  niniuifaeture  of  these 
metals  is  not  new.  'I'nf;  rolling 
mills  at  New  'Toronto  were  lurniiig 
out  copper  and  bra.s.s  quite  early  in 
1  upwavcl.s 
of  one  hundred  workers.  During 
Ihc  last  war  the  company  wa-- 
kiiown  a.  Brown's  Copper  and 


Th''  demand 

.s'atice,  w  ;il  pro'oah'v  eontimie  for  ! -‘'tanoing  niacniniiig  properties.  I  hc  i 

irar.s  to  come  in  view  of  the  heavv  I  of  tin  or  silicon  ihiparts  |  f^h"'hK  M'll.s  hut  wa.s  .sur- 

lo.'-se.s  during  the  war  and  the  need  s'rength  and  toughness,  and  !  heded  in  10...  hy  Atuieoiula  Amer- 

far  building  up  lost  export  markets  I  *i'i'’hh  brings  about  fine  welding  i  "'hh  t.imiled.  With  the  rapid 

It  all  p.arl.s  of  the  world.  .Shipiiulld-  !  dualities.  A  small  amount  of  I  PU'ow-th  of  the  Doniinioti,  Anaeondn 

■ng  has  iticr''a'e  l  emplovnient  tre-  !  her.vllium  in  copper  prodllee.s  a 

niendously.  a.s  the  I'.-jasl  yard.s  alone  ;  heat-lreatable  metal  which  j.s  .strong- 

hair  rrratrd  work  for  more  ‘h.’iii  i  errand  harder  than  some  .steels. 

■Ja.fiiin  men  and  Ihr  merrhaiit  .s'llpn-  I  I  oda.v.  (  anada  .s  all-out  war- 

■iii:  .•oiilracls  so  far  placed  here  |  P  i‘ h  d  ti  c  t  i  o  n  program  requires 

previously  undreamed-of  toiintiges 
of  brass  and  copper.  This  natural!.!’ 


leprrsrni  niorr  than  .5155.fKi0. 

.stevei.al  of  BrlH.sb  Columh’.a'.s  lli- 
du-slrirs  Mich  a.s  luinher,  mining  aad 
f  shing  h.-ivr  hrrn  virtu.illy  conwer'i.- 


al-so  gtew.  Plant  r.\t('ii.sion.s  and 
imnros’f'nienls  w-ere  tiiidrrl.d;eii 
from  Irinr  to  time,  and  hy  lT;ri 
over  .Sfifj  Canadian  w  orker.s  w  ri  r 
gainfully  employe-l.  In  llin.sr  prr. 
w  ar  N'ear.s,  llir  firm’',  prodiirl  imi 
faejlili.-'s  wore  niofr  than  ample  in 


ha.s  curtailed  the  supply  .available  meet  C.'imada'.s  iierd.s  for  copper  and 


for  eivilian  ii.se.  But  in  one  verv 


er|  into  war  prnject.s  as  a  re.^ulf  of  |  importanl  respect  Canada  and  the 
Hie  developments  of  Ihe  pa.sl  two  |  Empire  arc  extremely  forliinale; 
or  Miree  ,\ear,s.  our  reserves  of  copper  are  rahulou.s, 

l.iimher  For  Mar  riirposcs  !  ■'•h^  h'-i'’  '■cfinhig  facilities  among 
the  laigest  in  the  world. 

The  .s.nme  situation  applie.s  in  (lie 


3to.st  of  the  lumber  being  pro-lueeJ 
f'M’  instance,  j.s  for  war  purposes. 


Huge  amount.s  of  it  have  been  cr.n-  i 
snmed  111  the  con.struciioii  of 
ba.ses.  ,\;r  Fori'e  barraeks.  mild  iry 
and  na\al  eslablishmonts  of  all 
kinds,  and  it  i.s  now  rraTze-I  that 
were  it  not  for  the  flexibility  of 
cottst  .sawiiiili  output  and  the  him- 
hermaii'.s  ability  lo  .sivitig  into 
hiige-.seale  production  at  short  no¬ 
tice  many  of  the  larger  national 
construction  .scheme.s  would  h.a'.e 
been  delayed  many  months. 

'The  fore.st  industries  of  Brili.sh 
Columbia  last  year  rolled  up  an  all- 
time  high  ill  value  ?l'Jtt.<F)0.fMd0, 
compared  with  103.n00.000  the  pre¬ 
vious  .vear.  'This  is  about  double  the 
production  of  only  six  years  ago. 

While  the  sawmills  represent  most 
of  Ihe  fore.st  revenue,  an  inereas- 
iiig  percentage  of  busine.ss  is  now 
being  handled  by  pulp  and  paper 
mill.s.  plywood  factories  and  sub¬ 
sidiary  plants  which  may  be  expect¬ 
ed  to  continue  their  expan.sioii  dur¬ 
ing  the  coming  age  of  transition 


t'a.se  of  zine.  so  mueli  of  whiilt  i.s 


bra.s.s.  Blit  (lie  impact  of  lol.-il  'var 
ill  I'hi’-ope  snurrrd  Ctimidiaii  enter, 
price  into  iiu’i'edibly  fast  expansion. 
'The  lO.'iO  npacit.v  -at  New  'Toronto 
suddenly  apneared  to  he  woefully 
liiadeq'.i,nle  for  the  prospect  ivo  de¬ 
mand.  Ahnosi  overni,ght.  the  coni. 
PHiiy  m.-ide  plans  for  additions 


i  needed,  with  copper,  to  produce  |  ing  oiir-and-a-half  million  dollars 


bras-s.  In  eopper  smelter  prrKluelioii 
Canada  ranks  a  strong  fourth  to 
the  Ihiiled  .Slate.s,  Afrie.a  and 
Chile.  Be.ar  in  mind,  too,  that 
Chile's  huge  copper  jiidu.slry  is 
largely  fin.ancecl  hy  oiir  American 
ally.  .African  copper  j.s  owned  and 
eontfolled  alinnsi  wholly  hy  Brill.slT 
and  .sympat  iielic  refugee  Reigjaii 
intere.st.s.  In  coiilrasl.  our  enenres 
must,  depend  on  copper  from  tl'.e 
European  continent,  where  available 
piTKluetion  of  new  metal  is  small 
indeed  hy  compari.son. 

In  the  production  of  zinc,  as  i.s 
true  of  copper,  the  United  .States 
.stands  well  above  all  other  coun¬ 
tries.  But  in  zinc  we  find  that 
Canad.i  ranks  second:  Cermany.  in 
truth,  s  third  but  Australia  runs 
the  Nazis  a  very  close  fourth.  Ne.xt 
in  important  zinc  tonnage  eonies 
Mexico,  where,  like  copper  in  Chile. 


Kmp!o!  r.ient  and  prndii‘'l ion  ro.so,  i 
and  IDin  oqlpul  was  tinf'  titan  ' 
double  iiiri  of  1T;n, 

'The  |■''vei•-ceasing  flow  of  fahri  ■ 
eat'''1  eopper  and  copper-alloys  di-  ' 
verges  iM.o  man.v  stre.anis  as  it 
leaves  New  'Toronto,  Here  are  just 
a  few  of  the  inuio.'taiit  !''ar  appli- 
calion.s  w  liicli  the.se  v  ital  metals 
fill: 

Pei’liaps  file  largest  ii.se,  from  a  ’ 
tonnage  slaiirlpuiiit,  is  hra.ss  for  sliell 
case.s.  Brass  lias  alwa.v's  been  ii.si'^l 
for  shell  and  cartridge  case.s  hecausc 
of  it.s  extreme  w  orkaliility.  'The 
brass  lilaiiks  which  Anaconda  .su|i-  j 
plies  ti)  (Jovernment  ar.senal.s,  and  j 
other  ammutihioii  plants,  may  be  i 
formed  info  shell  cases  with  an  I 
absolute  ininimiim  of  time  and  labor,  | 
which  ill  service  under  field  condi-  j 
tions  are  suprenie.  In  small  arm'  j 
ammnnilion,  alloy.s  of  eopper  and  : 


data: 


most  of  the  output  is  influenced  by  i  nickel,  or  copper  and  zine,  are  often 


SASKATCHEWAN 


Saskatchewan  produced  103,751  ounces  of  gold  in  19^0, 
an  increase  of  34.5  per  cent  over  the  1939  production. 

Saskatchewan  produced  1,698,514  ounces  of  silver  in  1940, 
on  increase  of  48.5  per  cent  over  the  1939  figure. 

Saskatchewan,  only  ten  years  ago,  produced  no  gold  and 
silver  and  now  the  production  has  risen  to  an  annual  value  of 
almost  $4,000,000.00. 

Saskatchewan  in  the  last  calendar  ycor,  increased  the  pro¬ 
duction  of  bose  metals,  although  the  figures  cannot  be  given 
under  war-time  regulations. 

Saskatchewan,  at  this  time,  is  the  scene  of  the  most 
c.xtensivc,  expensive  and  scientific  scorch  for  crude  nil  and 
natural  gas  this  province  has  ever  knoM'n,  The  survey  extends 
over  various  districts  that  aggregate  more  than  4,000  squore 
miles.  This  great  preliminary  survey,  os  well  as  the  pending 
drilling  progrom,  is  fully  financed. 

Saskatchewan's  cool  production  in  1940  readied  a  toloi  of 
i ,  1  53, 1 76  tons,  the  highest  in  any  one  yeor. 

Saskatchewan  sulphate  plants  have  greatly  increased  pro¬ 
duction  and  men  in  various  branches  of  His  Majesty's  Service 
now  quartered  in  Saskatchewan  cal  food  off  dishes  mode  from 
Saskatchewan  clays. 

Every  activity  of  the  Sasknlchcwan  Dcpcirfnienl  of  Naluial 
Resources — and  the  same  is  true  of  everv  department  of  the 
Saskatchewan  government — stems  from  the  desire  to  speed  and 
assist  Canada's  war  effoit  to  the  greatest  jiossible  degree 
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War  Exports  Boost 
Trade  To  New  Peak 


Exports  And  Iiiiporls  Both  Set  AlLTinte 
Records  Last  Year  —  Up  Trend  Coutimi' 
ing  —  Another  New  Peak  Likely  to  be 
Reached  This  A" ear. 


I  cation,  all  the  urging,  and  eve’i : 
slaughter  prohibition  in  exporting 
plants,  producers  still  persisted  in  ■ 
sending  a  substantial  number  of  { 
light  weight  hogs  to  market.  The  | 
i  average  wcigljt  of  hogs  marketed ; 
i  in  Western  Canada  was  now  157  \ 
pounds;  in  Eastern  Canada,  IM 
pounds.  If  the  average  weiglit  of  j 
^  160  pounds  was  attained  and  still 
'  kept  within  weight  requirements,  at  ] 
least  30,000,000  pounds  of  addition- 
al  pork  would  be  available.  j 

Good  llog  Producing  Job 
Farmers  as  a  whole  had  done  a  * 
Sri.MULA'l'ED  by  a  steadily  ;ii-  stance.  Canadian  e.xports  to  Russia  Kpod  hog  producing  job.  In  face  of’ 
rcasing  flow  of  munitions  and  ,  rose  to  $4,000,000  from  $2,743,000  in  !  difficulties  more  than  twice  as  many 


foodstuffs  to  allied  countries,  in  the  January.  Last  year  Canadian  ex- [ 
war,  Canada’s  foreign  trade  in  1941 '  ports  to  Russia  were  negligible.  | 
rose  to  new  all-time  reco'il  levels.'  'phe  Feoruary  exports,  valued  at  | 
The  war  increased  both  imporU  and  :  §166.319,000.  were  $16,000,000  more  j 
exports,  as  Canada  w  as  required  to  !  Uian  in  January  and  $67,000,000  in  ^ 
bring  in  large  quantities  of  certain  ■  e.xcess  of  February,  last  yCier.  Also.  I 
raw  materials  tools  and  other '  thev  were  well  above  the  monthly  | 
equipment  for  war  plants,  ai  the ,  average  for  1941,  including  the  p-'ak  i 
.same  time  she  was  shipping  out  fin- :  summer  months.  Goods  shipped  to  I 
ished  implements  of  war,  and  food-  United  Kingdom  rose  to  $59,282,000: 
-Stuffs.  or  $1,296,000  more  than  in  Jaauar3^  j 

.\s  resaill  of  her  war  activity.  Can-  ^  ^ 

adas  foreign  trade  last  vear  rose  i 

to  $.3.089. 139,6.58  against  $2,275,168,-  ’nie  lalesu  February,  figure.s-.  p.tso  ; 
311  in  1940.  Previous  record  trade  j  included  .$6,730,000  sent  to  l".d;a,  i 


>ea:  w  .as  1928.  at  the  peak  of  the  ,  84.902  000  .s^nt  to  Austria.  .$17,- .  i  qOO.OOO.OOO  pounds,  the 
boom,  wlion  total  trade  amounted  000.000  to  E"\pl,  $3.29<,000  .0  |  .  .  hpin^  17 '>9'? 

to  $2,386,106,272.  -  much  heavier  shipments  than  at  1 


Exports  of  products  of  dom-tic  last  year,  and  mostly  v 

origin  in  1941  reached  the  new  high  :  P5„o^,«cts^^  t  ebruary^e^^^^^^ 
record  figure  of  $1,621,003,175  well 


in  excess  of  the  $1,339,409,562  'igiirc 
for  tile  previous  peak  year.  1928 
Imports,  at  $1,483,685,117.  also  •.vcie 
w  ell  in  exce.ss  of  previous  year  s  and 
1928  figures. 

Itig  Export  .Surplus. 

Total  exports  exceeded  imports  b.. 

SI 91. 769. 121.  A  large  part  ot  the 
export  slii|)ments.  it  might  be  DO'e:!, 
were  to  Britain  on  “credit”  with 
.sterling  balances  accumulated  i’i  '  In  the  table,  show  ing 
Canada.  Canada  was  able  to  pi  o-,  trade  since  the  Iasi  w  ar. 
\  ide  exchange  for  heavy  imi'.ori.s  |  noted  that  in  every  year 
from  the  United  State.s.  or.ty  i  1920,  1929.  1930  and  1931 
through  its  polie.v  of  con.servi.ig  all  '  c.xceeded  imports.  The 
exchange  brought  in  by  expor's  to 
that  country,  and  exchange  brought 
in  liy  tourists  and  others,  d'h'.s  ex¬ 
change  w  .ws  conserved  througli  ban 
on  Canadian  pleasure  travel  into 
the  U.S.  and  other  measure.s. 

Indication  of  the  part  pla\''\l  b\ 
exports  of  munition.s  in  th''  total 
trade  figures  may  be  found  in  .stuay 
of  the  December  figures.  December 
exporUs  of  “iron  and  its  piodu-is” 
rose  to  .839,513.501  in  the  final 
month,  while  exports  of  “nor-fer- 
lou.s  metals  and  their  p'-odi; 


hog.s  were  produced  in  1941  in  Cana-  ; 
da  a,5  were  produced  in  any  year  of  . 
the  last  war,  but  difficulties  were 
not  going  to  disappear,  they  would 
probably  become  intensifi^,  ’out 
that  was  so  far  Canada’s  major 
agricultural  effort  and  it  would 
have  to  be  seen  through.  The  posi¬ 
tion  must  be  reinforced  and  the 
raising  of  the  output  by  25  per  cent ; 
over  the  1941  production  begun  now.  ^ 
All  commitments  for  export  war  i 
orders  of  cheese  and  concentrated ! 
milk  had  been  met.  It  was  calcu- 1 
lated  that  the  total  milk  produc- ' 
tion  in  1941  exceeded  that  of  1940  by 
total , 
530.000 , 

pounds  (the  highest  milk  production  i 
in  Canada  in  the  history  of  the 
country'.  On  the  basis  of  an  aver¬ 
age  production  of  5.000  pounds  per 
cow.  that  increa.se  represented  the 
milk  of  200,000  cows.  or.  to  put  it 
another  way.  an  Increase  of  ’230 


'.•cord  of 
t  will  be 

-  except 

-  exuorts 
year  1920 

was  ju.st  before  a  serious  bus;ne.s.s 
depres.sion,  and  the  1929  e.xeess  of 
buying  over  sales  also  preceded  an 
even  more  serious  depression. 

Old  Procedures  Abandoned 

Before  tlic  war,  Canada  .nain- 
lained  its  export  trade  balance 
through  sales  to  Britain  —  with 
wheat  normally  the  most  import.ant 
commodity  .shipped  there  —  and 
through  selling  sufficient  pulp  and 
jiaper  and  metal.s  to  the  ifnitod 
States  to  keep  the  balance  wifn  that 
rose  to  818.722,168.  Total' of  these  !  reasonably  under  control, 

♦wo  items  was  839.513.504.  dwarfing  Canada  found  it  necessary  to  impo.se 
in  importance  .shipments  of  wheat  ,  legislative  measures  to  cur’d  imports 
and  pulp  and  paoer.  prev'oj.s  out-'  "hen  its  exporUs  fell  off.  so  long  as 
standing  items.  Farm  produ^’ts  ex-  i  maintain  cxcnaiig'3  bal- 


torized  equipment  alone  amounted 
to  820.886,000.  or  three  times  a  year  | 
ago  Foodstuffs  shipments  also  ;n-  i 
creased  —  cheese,  for  instance,  to  j 

81.703.000.  from  $172,000  last  year.  '  „„„ 

r  <-11  •  ,  u  I  pounds  per  cow  on  the  bas.s  of  the 

In  fol  owing  table.  ..s  shown  how  ]  j^^^bers  of  cows  in  1940 
the  wartime  foreign  trade  of  Cana-  ,  x^gotiations  were  proceeding  for 
aa  has  expanded  even  over  the  mo.st ;  undertakings  in  cheese  and 

aetive  peace  ime  years.  It  \  ^onconive^ied  milk  products  in  1942 

that  present  trade  volume  is  now  up  '  ^ 

sharply  over  the  low  levels  of  the 
depression  years 


!  It  was  hoped  to  increase  chee.se  o\- 
I  ports  to  125.000.000  pound.s.  A  fur- 
.  ther  increase  in  the  production  ot 
;  milk  to  meet  domestic  demand.s  for 
i  fluid  milk  was  not  required,  the 
I  total  indicated  requirements  calling 
I  for  an  increase  of  500,(X)0,000 
I  pounds,  half  of  the  increase  reach- 
'  cd  in  1941. 

The  poultry  industry  was  one  of 
i  the  branches  of  Canadian  agricul¬ 
ture  in  w  hich  considerable  expan-  j 
Sion  had  been  necessary  to  meet 
Britain's  war  time  needs.  i 

Canada’s  agricultural  contribution 
■  in  the  struggle  the  Old  Country  had  , 
I  been  waging  since  the  w  ar  began  ' 
j  had  not  been  unimportant.  E\?ry  j 
;  indicated  need  had  been  met.  Itl 
I  would  be  a  greater  struggle  from  | 
I  now  on  to  meet  the  needs.  In  so  . 
j  far  as  they  can  be  determined,  the  : 
needs  for  1942  had  been  made  clear  ‘ 
but  changes  might  be  called  for.  | 


nort.s,  at  $29..397.830.  included  Usrge 
amount.s  of  foodstuffs  shioped  to 
England,  under  the  “credit"  plan, 
which  this  year  is  giving  way  to 
plan  for  .shipment  of  Sl.OilO.OOO  000 
of  products  to  England  as  a  ’’gift". 

Shipments  to  36  .Allies 

Momentum  of  exports,  oi'  war 
products  shipments,  was  .steadily  in¬ 
creasing  as  last  year  progressed,  and 
this  year  .dripments  are  going  out 
in  even  he.avicr  volume,  with  total 
trade  for  this  year  likely  to  surnass  '  chases  from  that  country, 
even  the  high  1941  total.  These  '  da’s  exports,  for  instance 


ance  with  other  countrie.s.  .Surplus 
sterling  was  sold  in  the  open  ex¬ 
change  market  in  New  Vor;;,  to 
buy  U.S.  funds  to  compen.sa'.e  for 
any  deficit  on  U.S.  exchange  ac¬ 
count. 

'The  war  ha-«  changed  all  the  old 
procedures.  To  w  in  the  war  is 
placed  first,  and  shipments  are  made 
wherever  they  are  needed  for  war 
purposes.  Through  the  Hyde  Bark 
agreement,  the  U.S.  helps  Canada  to 
get  U.S.  exchange  needed  for  pur- 
Cana- 
Brit- 


Economic  Conditions 
During  1941 


.shipments  are  moving  from  Canada  ain.  are  made  without  thought  to 
.at  present  to  some  26  United  Xa-  ,  the  present  impossibility  of  that 
f'on.s,  with  tile  pace  being  stepped  country  making  payment  in  terms 


up  as  fast  as  can  be  achieved. 

In  Fobriiary.  of  this  year,  for  in- 


Real  Task  of  Agriculture 
Is  Now  at  Hand 


.\F'TER  TWO  and  a  half  years  of, 
expanding  war,  and  now  with  prac¬ 
tically  the  w  hole  world  involved,  the 
leal  task  of  agriculture  is  at  hand, 
according  to  Dr  G.  S.  H.  Barton, 
deputy  minister,  federal  Department  ' 
of  Agriculture  in  the  course  of  a 
recent  address  at  Toronto  to  the  , 
annua^  meeting  of  the  Ontario  Crop 
Improvement  Association. 

“I’ieiUiful  suppl’es  and  even  .•ii"- 


'The  index  of  the  physical  volume 
of  business  averaged  134.6  for  the 
i  year  1941,  having  risen  11.1  per  cent 
1  over  1940.  This  increase,  while  still 
I  very  substantial.was  well  belovx-  the 
!  advance  of  18.8  p.c.  recorded  in  1940 
I  over  1939.  Industrial  production 
during  1941  showed  a  gain  of  10.4 
p.c.  over  the  preceding  year,  the 
inde,x  standing  at  148.0.  This  rise  ’ 
also  was  much  less  rapid  than  that  ‘ 
during  the  previous  twelve  months.  ! 
the  1940  index  having  been  23.1  p.c.  i 
n.nacia  '  above  the  figure  for  1939.  General- 
'  ly  speaking,  it  might  be  said  that 
I  Canadian  industry'  continued  to  ex- 
•  pand  steadily  during  the  year  under 
'  review,  though  no  longer  at  the 
;  feverish  rate  of  the  first  war  months. 

The  index  of  mineral  production 
I  show  ed  further  increase  over  the 
;  very  high  level  of  1940,  rising  2.7 
p.c.  to  128.8.  Total  receipts  of  gold 
,  at  the  Mint  showed  a  further  ad¬ 
vance  at  5.081.000  fine  ounces.  Coal 
a-s  a  whole,  it  was  a  necessarv  part  ,  Pi-«iuction  /ecoMed  a  moderate 
of  it  for  Western  Canada  itself.  to  l(,9o3,C 


that  have  a  cash  value  for 
in  her  purchases,  or  import.'. 


l,(X)0  tons.  Silver 


Apart  from  wheat,  all  Canada  had 


less  than  a  month’s  feed  supply  on 
hand  before  the  crop  of  1941  was 
barveslc-d.  With  the  numbers  of 
live  stock  now  what  they  were  in  I 
bolli  the  East  and  the  West,  and 
will:  the  hazards  of  climatic  condi-  i 
tlon.s  w  hich  could  not  be  ignored,  | 
that  was  a  very  unsafe  position.  | 


t'lus  production  with  only  few  and  Even  allowing  for  increased  grain] 


limited  earlier  demands  did  not 
(all",  he  s.nid.  "for  a  complete  agri¬ 
cultural  war  program  that  would 
.satisfy  tho.se  who  clamoured  for  it. 
Common  sense  dictated  that  plans 
.should  meet  immediate  requlre- 


jiroduclion  In  Western  Canada,  it  j 
would  not  do  for  Eastern  Canada  to  1 


Production  of  base  metals,  for  which 
detailed  figures  are  not  available, 
recorded  an  increase  of  6.5  p.c.  over 
1940. 

Manufacturing  production  record¬ 
ed  a  further  substantial  gain  of  12 
p.c.  during  the  year.  A  notable  ad¬ 
vance  was  show  n  in  the  flour  indus¬ 
try',  where  production  rose  to  nearly 
18900.000  barrels  during  the  first 
cl'ven  months.  24.5  p.c.  above  the 
1940  level.  A  moderate  increase 


coast  along  on  the  assumption  that  |  ^was  recorded  in  the  manufacture  of  | 
it  could  look  to  the  West  for  all  the  |  sugar.  Cattle  slaughterings  incrcasi 


supplies  it  needed,  and  receive 
public  money  to  transport  those 


.ments  and  lliat  jiroduction  should  supplie.s  to  the  East. 


lie  maintained  on  a  .'ound  ba.sis  to 
meet  estimated  market  demands. 
De.spite  -same  dissatisfaction  and 
-some  confusion,  that  had  been  done. 
N'ow  the  needs  for  agricultural  pro¬ 
ducts  had  increased  and  had  become 
more  definitely  indicated  tor  both 
war  and  domestic  requiromen't  . 
Unfortunately  production  dlffi- 


While  justifiable  und^-  emergen¬ 
cy  war  conditions,  it  wl.s  extreme¬ 
ly  doubtful  if  such  practice  could  be 
legarded  as  economically  sound 
from  either  a  national  production 
standpoint  or  from  an  individual 
farmer  standpoint,  except  on  purely 
a  supplementary  basis.  It  was  he¬ 


ed  by  8  p.i;.  The  constantly  growing 
British  requirements  for  bacon 

brought  a  further  13  p.c.  increase  in 
hog  slaughterings,  which  totalled  6,- 
274.000.  Expansion  continued  in  the 
tobacco  industry,  the  total  of  cigar-  ! 
ettes  released  rising  to  8.382  million, 
a  gain  of  13.3  p.c.  Production  of 
b(50ts  and  shoes  over  the  first 
eleven  months  of  1941  rose  by  over 
24  p.c.  Raw  cotton  consumpton. 

which  had  recorded  a  very'  heavy 


^  .  _  _  leved  that  the  farmers  in  Eastern 

cullies  had  ai.so  increased  because  of  Canada  who  bought  the  least  coarse  |  jne^rease  in  1940,  sliowed  a  further 
the  general  needs  for  manpower  and  |  grain  for  a  given  live  stock  produc-  !  grain  of  mciderate  prop(>rt!ons. 
sliortnge  in  supplies  and  material.s  tion  would  have  the  most  profitable]  Output  in  the  crucial  iron  and 
due  to  the  tremondou.s  demands  for  >  production.  ;  sftec?!  Industry'  cc>ntinued  to  advance 

ar  and  war  industry.  On  the  other  M'itb  regard  lo  the  available  seed'  rapidly,  production  of  steel  ingots 
hand,  the  higher  stabilized  prices  supply  w  hich  had  been  carefully  ox- !  at  2,412,000  Ions  In  1941.  a 

■  ad  been  established  for  many  nmined  and  export  control  excr 


gain  of  aoout  20  p.c.  over  the  pre- 


major  agricultural  product.'.  Earn:-  cised,  the  importance  of  good  seed  in  ^8  correspond  ng  in- 

e-'s,  therefore,  had  a  much  dearer  a  year  like  this  would  not  be  too  . 
view  ol  w  hat  to  expect  and  must  greatly  stressed.  Western  feed 

Id  not  be  regarded  as  a  i  P'-'>duction  with  which  tbe  steel  m- 

rce  of  good  .seed.  Home  | 

,  ,  J  ..  ...  21.3  p.c.  to  2(0,431.  wttn  increasing 

ram  tnal  lacked  vitality  WoItibi  nknesH  nn  tt,, 


pian  accordingly 

The  biusl.s  of  al!  agricultural  irro- 
duclion  was  crop  production,  wlie- 
tiier  for  human  or  animal  need.s. 
M'ilhout  sufficient  production  of 
grai.i  of  the  kinds  needed  and  an 


ireaiiy  snesseo.  vve.sicrn  leea  ‘  ,  ,,  ...  v.  i  i  • 

irain  should  not  be  regarded  as  a  i 
reliable  sour 

inoduced  glam  i.iai.  laciMru  ' j  rcstrlctlons  being  placed  on  th?  cor. 
anu  vigour  would  also  defeat  the ,  passenger  veh’eles,  the 

proouc  ion  purpose  intended.  Every  ,  carriers  and 

tanner .'  effort  m  1942  should  m- 


adc'qualc  supply  of  .suilabie  forage,  i  elude  the  greatest  care  in  the  s.clec- 
.iicludin'g  grass  for  li\e  slock  feed-  tion  and  preparation  of  his  grain 
ing,  no  cxpan.sion  in  the  production  seed. 

of  agricultural  producis  most  need- j  Assistance  In  Eertilizers 

.  d  could  be  expected.  The  first  step,  ^  m^easing  feed 

supplies  and  live  stock  production 


therefore,  in  planning  increased  pro- 1 
duction  of  agricultural  products  w  a.s 
lo  jilan  crop  production. 

Emphasis  Un  Coarse  Grains 
In  genera!,  the  1942  ag.'iciiUura! , 
jirogram  called  for  increased  pro- 
miction  of  all  fceo  producing  crops 
ecross  Canada,  with  spccia' 


in  Eastern  Canada  in  1942,  a  policy 
of  a.?iistancc  in  the  use  of  fertilizers 
was  under  consideration.  It  was  be- 


I  armoured  cars  for  army  use  form  an 
j  ever-growing  proportion  of  this  out- 
I  put. 

Despite  th’  completioji  of  many 
military  projects,  the  value  of  con-  I 
struction  contracts  aw'arded  sliov^ed  ■ 
I  a  considerable  increase  during  the  I 
year  under  review.  The  total  for  ] 
1941  was  $393,991,300,  represent  ng  i 
a  gain  of  13.9  p.c.  over  1940.  Build- 


ieved  that  a  wider  use  of  suitable  j  ing  permits  in  o8  mun.cipalit^  re- 
fcrlilizcr  on  such  crops  as  spring  | 
wheat,  barley,  oat.s  and  mixed  grain. 


hay  crops  and  pasture,  mangolds. 


piuus.s  on  coarse  grain.  With  regard  '  turnips, .  and  corn  for  husking  and 
lo  t':e  reduction  in  the  acreage  of  silage,  offered  one  .'-hort  cut  to 
wbea:.  not  ail  the  acres  taken  oul  of  larger  pioduction  and  would  im- 
whcal  ill  1911  were  u.'cd  for  p"o-  prove  farm  practice, 
duclng  o’Cier  grains.  Approximately  Problems  arising  through  the 
3.500.000  acres  of  coarse  grains  were  ,  .shortage  of  tin  and  thus 


Electric  power  production  advanced  j 
steadily  during  the  year,  and  total-  | 
led  33.445  million  kilowatt  hours,  a  ] 
gain  of  11.2  p.c.  over  1940.  , 

The  wartime  expansion  in  Canada’s  | 
exports  continued  with  ’ondimlniahed  | 
speed  during  1941.  Total  exports  ; 
I  were  valued  at  $1,641  million  rising  I 
.  ,  .  ,  •  .  ,  ,  I  by  37.5  p.c.  The  United  Kingdoms 

added,  hut  ol  the  total  reduction  of:  the  canning  industry  were  being  |  a<'aiii  the  leading  market  ab- I 
about  8,000.000  acre.',  upw  ards  of  dealt  with.  It  would  appear  that  |  3q  p  ^  j 

1.000.000  acres  v.cio  summcrfallow  -  a  2u  pei  cent  incictise  in  certain  j  than  was  the  case  in  1940  i 

('d.  and.  therefore,  more  .summer-  vegetable  crops  foi  canning,  and  for  i  Ai\  even  larger  percentage  increase  ' 
fallowed  land  wa.s  ^available  for  :  fresh  vegetables,  notably  peas,  corn  ;  noted  in  our  exports  to  the  i 
fj-ain  production  in  1942.  and  green  beans,  and  dehydration  ;  United  States,  which  rose  about  35  i 

While,  in  iTiosl  districts  in  \l'cst-  ,  turnips,  onions,  beets,  and  cabbage,  ;  p.c.  Exports  to  Egy-pt,  largely  mili-  j 

#111  Canada,  wheal  was  the  logical  |  would  be  needed.  '  ■  ...  ... 

summerfallow  crop,  the  West  w  as '  The  production  level  of  bacon 
in  a  position  to  increase  its  coarse  liogs  was  not  yet  high  enough,  and 
grain  aorca,ge  in  1942  and  meet  all  j  plans  must  include  breeding  still 
w  heat  requirements,  and  that  was  :  more  sows  this  spring.  One  other 
purl  of  the  crop  production  pro-  ]  method  of  adding  to  the  bacon  out-  j  were  once  again  the  backbone  of  our 

gram.  Not  only  did  that  fit  into  put  was  by  bringing  every  hog  up  j  import  trade,  totalling  .$1,004  million, 

the  live  stock  production  program :  to  full  weight.  Despite  all  the  cdu-  35  p.c.  more  than  in  1940. _ 


tary  stores,  rose  in  the  ration  of  i 
almost  ten  to  one. 

Canadian  imports  during  1941  rose 
by  about  34  p.c.,  being  valued  at  $1.- 
449  million.  United  States  products 


MITCHELL 

X*NA0V 


The  Most  Modern  Of  Metal.s-  “tjioe.s 
ACTIVE 

\ERUl*L.\NE!’'  .  .  .  tatike  .  ,  .  guus  .  .  .  and  all  inodorn 
"ar  oquipitienl  arr  increasingly  utilizing  tlii<>  %ilal  inclal 
"itii  its  sii)Ycr  li^litue»6  and  Mrenglli. 

Luiitida  iii  now  preparing  lo  produce  the  basic  mag- 
iicsiniii  iiielal. 

Tiiroiigli  rcsearcli  and  experience  in  the  produclioii 
processes,  the  Robert  Mitchell  (Company  has  produced, 
and  is  coiiliniiiiig  to  produee.  the  most  inlrictite  mag- 
iicsiiiiii  raslings. 


THE  ROBERT  MITCHELL  COMPANY  LIMITED 

Foundries:  ST.  LAURENT,  P.Q.  1851-1942  Factories:  MONTREAL,  P.Q. 

''Sftfcittfisl.s  ill  till'  Fnhriiiiliini  ami  (.astiiig  of  Moilvrn  Utoys  ' 


l''irc!>  of  Viclury  .  .  .  .scr\  iii^  llic  furnaces  aud  forges  of  a  uation's 
war  elforl!  W  lielber  it  be  ibis  man,  puddling  ibe  while  hot  metal 
al  one  of  tile  many  indnstrial  plants  in  this  area,  or  hundreds  of 
other  workers  in  (]!uiiada*s  war  industries,  they  depend  on  Gas 
lo  keep  those  lires  burning.  Gas,  that  faithful  servant  in  your  home, 
is  now  neeiled  for  sterner  (hities.  Gon.ser>e  it  . . .  lo  speed  Vielory! 

hy  tftr 

UNION  GAS  COMPANY  OF  CANADA  LIMITED 

CHATHAM,  ONTARIO 

AND  ITS  SUBSIDIARY  COMRANKS 

City  Gas  Company  of  London 


Windsor  Gas  Company 

Windsor,  Ontario 


London.  Ontario 


QAS  aids  Industry  to  forge  the  Tools  of  Victory 


TH£  FINANCIAL  TOILS,  ^lONTREAL.  MARCH  27,  1942 


J^ORf  deiermined  iHon  ever  that  the  wor  must  bring  us  triumph, 
Canada's  largest  province  is  leaving  no  stone  unturned  in  seeking 
means  to  have  its  share  of  the  national  effort,  in  keeping  with  its 
important  place  in  Confederation.  Its  sons  are  serving  under  the  colours 
on  divers  fronts.  Behind  them  stands,  solidly  to  a  man,  the  whole  popu¬ 
lation  of  their  province,  with  an  indomitable  will  that  their  effort  under 
arms  be  rendered  effective  by  the  total  employment  of  every  resource 
on  the  home  front — mines,  forest,  the  land,  production  and  service — to’ 


the  great  end  of  victory. 


The  Department  of  Roads  and  Public  Works 
continue  with  their  sound  policy  of  road  and 
bridge  service,  which  has  kept  our  Province  up 
amongst  the  leaders  in  motor  transport  facili¬ 
ties  The  elimination  of  grade  crossings  and 
sharp  curves  goes  on  apace  and,  together  with 
improved  traffic  signs,  is  making  for  additional 
safety  on  our  public  highways. 

The  Departments  of  Lands,  Forests,  Game  and 
Fisheries,  and  Mines,  have  also  been  geared  in 
every  possible  way  to  the  compelling  demand 
of  war.  The  promotion  of  production  in  the 
various  fields  involved  is  being  developed  to 
the  utmost,  with  each  outdoing  itself  in  suppiy- 
irig  materials,  or  the  wherewithal  for  their  pur¬ 
chase  as  the  case  may  be.  Gold  and  Lose 
metals,  foest  products,  agricultural  product^, 
the  fish  harvest,  are  being  produced  in  hitherto 
unknown  abundance,  while  even  our  parks  and 

sporting  facilities  are  bringing  up  revenues 
with  which  to  purchase  abroad  material  not  to 

be  found  within  our  borders. 

.  The  Department  of  Labour  continues  with  its 
splendid  service  in  the  keeping  of  our  great 


industriol  organization  in  best  of  relations  with' 
our  working  people,  thus  to  a  remarkable  ex¬ 
tent  stabilizing  production  costs,  keeping  the 
labour  market  both  efficient  and  dependable 
It  supervises  old  age  pensions,  needy  mothers' 
allocations,  pensions  for  the  blind,  and  other 
means  of  releif,  which  all  tend  to  the  uplift  of 
the  general  morale  and  the  public  weal. 

The  Department  of  Commerce  and  Industry 
has  given  added  impetus  to  trade  relations  be¬ 
tween  our  province  and  the  rest  of  America. 
The  New  York  office  has  achieved  o  tremen¬ 
dous  increase  in  effective  contacts  between  our 
producers  and  the  great  United  States  rfiarket. 
The  Tourist  Bureau,  by  its  intense  publicity 
campaign  throughout  the  United  States,  plays 
a  predominant  role  in  the  war  effort,  by  bring¬ 
ing  into  our  country  on  enormuos  volume  of  the 
highly-paying  tourist  traffic  with  its  corollary 
of  American  currency,  which  tends  to  turn  the 
trade  balance  in  our  favour  and  increase  our 
power  of  purchasing  war  materials  in  the 
United  States.  A  great  increase  in  tourist 
Iraffic  was  reported  for  the  year  just  closed. 
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TORONTO 


Quebec  Plays  Big  Part 
In  The  War  Effort 

Province's  Vast  Resources,  Industrial  Capacity,  Agricultural 
Production  and  Financial  Stability  Prove  Creal 
National  Asset 

BY  HON.  ADELARD  GODCOUT, 

Prime  Miniiter  of  Quebec 


TIIANKS  'I'O  the  pariiiiilaii.v  nilion  plant*  are  in  yucbce.  Tliprc 
broad  and  sound  basis  of  (Quebec's  ]  arc  throe  imnorlaiU  airaaft  [ilanls , 
ccoiu'mic  sti'uctjre,  as  soon  as  tlie  in  the  Monlrcal  distiiet.  Other  \vni  | 
v\orjd  war  crLsis  had  set  in.  the  o’d  '  products  being  turned  out  in  enor- | 
French  province  w  as  lookc.i  to  for  !  mous  quantity  in  Quebec  province  I 


Manufacturing  Setting 
iNew  War -  Time  Uecords 


Production  And  Kiuplov  incut  at  High 
fVaks  •—  Proportion  of  Industrial  Capacity 
Being  Devoted  to  War  Products  .Approach¬ 
ing  r'iftv  Per  Cent  —  Contracts  Placetl 
Over  $3,200,000,000. 

Cr  HAROLD  CRABTREE, 

President,  Canadian  Manufacturers'  Assaciafion 

MANL'KA(.“lLdtI,''iG  in  Canada  is  J-inch  ticncii  moitu. 


Farmers  of  Canada  Have  Met 
All  Demands  For  Foodstuffs 

War  in  The  Pacific  Has  Increased  Calls  on  Agriculture  _  In¬ 

creased  Crop  Production  Necessary  to  Insure  Expansion  of  Out¬ 
put  of  Kogs,  Cattle,  Sheep,  Poultry  And  Dairy  Proflucts  —  Wide 
Expansion  in  Poultry  Raising  IVeeessitated  by  U.K.  Ueniand  I'or 
Eggs  — -  Freight  Assistance  Important. 
hoh.  jas  g  gardihir. 

Minister  of  Agriculture 

".u‘  '•'’^1^''  average  of  loO.OOO  hogs  per  produetion.  The  position  was  plared  :  a  lion's  s’harj  of  that  effort  to  which  plants  ‘  aie  “parachutes,  howitzer  i  i>va:ng  ncv.  record*  of  employment  '  .l-inch  trcncii  mortars 

ns  Pacific  Ocean  :  wco^,  of  which  only  20,000  v.  ill  be  before  the  British  Ministry  of  Food  ,  Canada  committed  herself,  m  rcsis- I  .shciis.  cartridge  cases,  trench  mor- i P- o..ucl;on.  The  following  state  !  Bren  guns 

lasi  ucccmncr  bringing  the  Cnitcd  ■  allowed  for  Canadian  consumplion.  |  and  they  agreed  to  an  increa.so  for  lance  to  the  sinister  Axis  campaign  lars  and  bombs,  chemicals  and  ex-  'I’vnl  issued  by  Iho  Department  of  Brownmg  aircraft,  machine  guic 

.Mates  as  an  acti\p  partner  on  the  It  will  be  necessary  to  raise  the  hog  ,  the  1942  contracts.  This  has  bee  t  for  world-ensiaven-.enl.  d'lo.sives,  electrical  cquipmeni,  shoes. !  ‘  ‘■ado  and  Commerce.  Dominion  .Naval  gnn  mounting.-,  a  lypt.. 

■vde  of  the  Lmted  Nations,  and  |  output  by  23  per  cent  over  1941  if  furthered  bv  the  three  cent  per 

.'apan  as  an  enemy  Axis  partner,  a  i  the  expected  added  demands  arc  to  |  dozen  bonus  which  the  Canadi  m 

ri^atf  aUeni.^i'r?  T"  5""“*  '  Government  pays  for  Grade  A  <  x- 

n  ne  orVhe  I  Products  [port  eggs.  As  a  result,  egg  prices  in 

the  i.mportapce  of  fo^  ^"as'"  a  war!  major  item  on  the  Canada  at  the  present  lime 

ueapon,  as  vita)  as  armaments  and  program  is  -dairy  pro- !  rtozen  higher  than  thev 

munitions,  has  been  fully  recognized  .  cheese  at  the  head  •'■‘'ar. 

by  those  who  grasp  the  true  cco- !  •'^‘"‘’0  the  middle]  Beef  Cattle  And  Beef 

nomics  of  the  V  ar  sitiwtion.  ;  Britain's  requests  fori  _  ,  ,  u  .. 

With  transportation  problems  Canadian  cheese  and  evaporat-cd  -  ^  ’'’-'cds  by  brita  n 

now  more  difficult  and  eomple.x,  have  be-cn  ergent.  ;  P^v^  induded  beef  and  no  bvcf 

affecting  essential  food  supplies  For  the  first  eight  months  of  the  ; 

from  eounlrics  that  have  been  suta-iVrai'.  generous  .supplies  of  dairy  i  ^  ,  /  >9-9.  S  ne  the  oi  bieal.  tf 

Slant  al  contributors,  more  demands '  Products  were  easily  obtained  from  ! ^eef  cattle  indu.- 

"  ill  be  made  upon  Canada  for  both  d>en mark  and  )thei  European  eoun- I  profited  to  the  extent  oi 

overseas  and  domestic  requirement.^,  trie.?.  Then  \\  hen  Denmark,  Ifol-  j  °  cents  a  pound 
•S  ncc  the  outbreak  of  war  the  farm-  ‘  land,  and  scxeral  other  countries 
ns  of  Canada  ha\'e  more  than  mctlvierc  ONcr-run  by  Germany  liicy  i 
every  request  nia'Jc  to  them  for  "  ere  no  longe:  able  to  supp  y  Bri- 


for  world-ensiaven'.enl.  ;  plo.sive.s,  elcciriiMl  equipment,  shoes. 

Our  enemy'  himself  was  not  long  uniforms,  eti.  Quebec  is  also  one  of  >^’-'‘'ciiu  of  tituiisucs,  summarizes  the  Dcc  Enfkid  rifles 

in  giving  Iho  cue  that  this  "  ar  could  :  the  I  >vo  J'lmpirc  sources  of  ashcsto.s.  i  employment  siliKulon  at  titc  begin-  .Sateiy  luse  pistols 

he  won  onlv  with  a  prepon.lerance  i  In  keeping  with  her  industrial  i ''b'S  January,  1012;  [.Naval  guns,  one  ly  pe 

of  "matcrie!.''  'I'his  ralhcr  definite-  production  has  been  Quebec's  acce  - ^  "  i  he  advance  in  employment  in  Ibcptli  i  linrge  throuer.s. 

1  ly  .set  the  k‘'ynote  for  Canada'.-  par-  ^  elation  of  that  of  her  farms.  Nolab  ,  maiiutaciuring  ns  a  result  of  the'  Ammiinilioiis 

I  feipation:  and  those  face!  with  lively  in  bacon,  cheese  and  honey,  hntj"^c  bas  for  obvious  reasons  bccii  ,  .  ••mmmiiion 

'task  of  givi.ig  lead  to  Ihc  Domin-  i"  other  line-  as  "cll,  Quebec's  con-lK'V^'Ci  lhan  that  in  the  other  in- j  ^  l.iliiirc'  *  '  > 

ion'.s  effort  looked  "ilh  coMfidcnce  tribulion  lo  the  Unite- 1  Nal  ions'  food  j I  lies.  From  .Seidcmber  1,  19;;;i,  ^ 

upon  the  abundant  natural  re- *  .''"Pplies  lia.s  been  -Uipendoiis  and  Is  W  .lanuary  I,  1912,  the  stafis  oil' 
sources  of  Qncbc  ',  upon  her  Iremen-  still  inerca.s'ng,  1911  showed  a  re- i  maiuiiaclurcrs  fmnishing  (urrent 
dons  agricultural  production,  upii.i  j  niarkahle  advance  over  1940;  1912 .  ■''I'distics  to  the  Bureau  "ere  in-, 
her  sound  and  .supple  in  lustria!  .  oi- 
up.  upon  her  depcndahl"  la'ooui' 
mark"l.  upon  her  never-failing  fi- 
nane'al  siabilily.  a.s  a  prime  a-  -u:- 


Fli-es,  h  |\|ies 

I  is  destined  *o  repeat  that  advance  i  creased  by  apfiioximately  ■'"•’•hhu, 

1  To  meet  n  .siioriao'’  of  flax  and  flax  ,  r '.suit,  the  in.jex  numb.’r  of 

!  .'■eed  the  orov'nce'-  pre-war  acreage  Cnf’loyment  in  laelorie.s  rose  h\  j .  '  '  . 

i  in  that  crop  li.ss  been  increased  ovcr|c'cr  G2  per  cent  in  the  Iweniy -eight  ' 


IG  l.M" 


dun  to  many 
j  factors,  two  of  the  mosf  important 
of  which  have  been  the  increase'l 
abililv  of  the  Canadian  consumer  io 


anco  of  success  uilh  our  "ar  pro-  limes. 


month.-. 


;ram. 

>'or 


"a.!  liia!  conf.denc' 


Under  llie  .slimuUis  nf  war's  ter¬ 
rific  demands  grealer  quantities 


has  played 


food  products.  They  have  done  this  tain.  By  the  end  of  March  194*1  total  |  *  outlet  to 

in  spite  of  production  difficrilties,  ■  i^JiipmenU  of  Canadian  cheese  to  i  .States  for  certain  types  and 

.'hortago  of  labor,  supplies  and  nia-  Britain,  arranged  by  (he  Dairy  i  dualities  of  rattle.  Good  .steers  u;> 

lerials  due  to  thn  tremendous  dc  '  Producl.s  Board,  amounted  to  about  1050  lb.  at  Winnipeg  averaged 

mands  of  "  ar  indostries.  On  the  1 92,000.000  pounds  or  13.600,000  '?6.18  in  1939,  compared  w  ith  -ilS.lG 

other  I, and.  higher  stabilized  prices '  Pounds  more  than  "  as  asked  for  in  I  in  1941. 

of  beef  cat  He 

ibe  major  agricultural  products.  I  i-'h  Ministry.  In  the  1940-41  period  !  l-'n'fcd  States  has  been  governed  by  |q  unpi-ecedentcd  heights. 

-vucli  a.s  bacon,  ehee.se,  eggs,  so  that  (  about  450.000  cases  of  evaporated  M'nport  rcgu'ations  agreed  u(>on  by.  increase  In  Eleelrie  Power 
three  is  now  a  more  definite  view  '  milk  —  48  one-pound  tins  to  the  | Diirin-  Ihe  pas»  vear  .aioiw  Que- 
of  "  hat  to  expect  from  agriculture  [  case  -  we;-o  sent.  By  the  end  o' ]  f  bee.  alr?adv  rich  in  hydro-eVct,  ic 

r  nSr  wu5^^^  I  ’2S^t  Jd‘of i  .,dde .  -  0.,  I,  p  to 

The  basis  of  all  agricultural  pro-  :  OOO.OOO  pound.,  ai.d  660.000  ca.se.s.  j 


placerl.  Fro’ii  Ihe  outset  Quebec,  as  i  Ilian  ever  before  of  the  indis'pensable 
a  banner  province  of  tlie  Iiomimon,  raw  materials  from  Quebec's  great 


iiiper  part,  wilh  her  i  forests  and  mines  were  brought  Io 


I 'hi*  gain  greatly 
'  llial  of  .'iS.G  per  i-enl  given  above 
for  all  industries. 

I  "Ihe  grow  111  in  the  duialile  good.- 
I  indn.stries  has  been  of  particular 
I  significance.  From  100.1  at  the  oiil 


exceeds  -  2 

A  111  1-1  auk  iiiuies 


lyp' 


It  i fie  grena'le.s 

I'yroleeiinies  of  !>il  ba.sie  kill  Is  f'l 
ariial,  fie|.l.  naval,  and  pr.ae;,.- 
11. -es 


cu.-'tomary  elfieiency  and  zeal.  .'-(.•ir|.  ;  ferd  producl ion.  and  have  gone 


break  of  hoslilities,  Ihe  index  mim- I niorlar  bomb.-.  -  yM'cs 


with  power  and  contiiuiing  allilhrough  (he  compheated  proces.sing,  ]  ,  J*'  ..'I*'’ 

across  the  production  front,  prudi-  both  here  in  Quebec  and  elsewhere.  |  ^ 
gions  slepphig  up  has  been  the  or-  U\  Iierchy  Ihey  become  ship.s  of  all! 
der  of  Ihe  ''av  an  1  oulpul  in  every  ,  kiiiil.s,  taiil;..,  planes,  guns,  animuni 


ass  ha.s  ri.sen  to  213.3, 
dale,  or  b.v  over  112 
per  cent.  'I'he  niitiilier  of  per.son.s ! 
employed  in  this  category  const  it  ut 


liavc  been  established  for  many  of  '  the  agree-ment  made  with  the  Brit- I  ’> c.xpoiT  of  beef  ca'Hc  to  i  line  wjihon;  exception  has  S'larctI  lion,  eiinipmcnl  in  general  for  flie'!^*  pet  cent  of  a)|  tiiose  teporie, 
-  .1  .  .;3  .  I  w  V.10  !  I,n=  hnon  !Tn^•el■n^rl  hv  _ 1 _ _  T....-  iiu  jiiaii u fact II riiig  at  .laiuiarv  1 


in  Canada  and  consequently 
easier  to  plan  accordmgiv. 


hich  may  be  exported  in  any  three 


duclion  is  crop  production  whether  Tc'-pcctively.  The  British  asked  for  i 
for  human  or  animal  need.s.  Without  >12,000,000  pounds  of  cheese  in  Uio  " 
sufficient  production  of  grain  of  the  !  >11  months,  April  1,  1941  to  ,March 
«tnds  needed  and  an  adequate  sup-  i'!>.  1942,  and  as  much  more  as  cauld 
ply  of  suitable  forage,  including^  be  shipped.  Substantially  more 
gras-s  for  live  stock  feeding,  no  ex-  cheese  would  have  been  shipped  In 
pansion  in  Ihe  production  of  agri- |  the  current  12  months,  but  for  the 
cultural  products  most  needed  can  '  handicap  that  the  unprecedented 
be  expected.  The  first  step,  there- ,  drought  imposed  on  the  grealicr 
fore,  m  planning  increased  produe- :  part  of  Ontario  and  Quebec.  Tnesc 
Uon  '  agixcultural  products  is  to  two  provinces  account  for  ap'jiorv 
^  .  imalcly  93  per  cent  of  Canada's 

e.  e  IS  plenty  of  "heat,  tne  most  total  cheese  production.  The  Brit- 
important  gram  in  Canada.  In  fact ,  ui,  requests  for 
fhci  IS  on  hand  more  wheat  than 


of  war  industiy 


month  period.  Exports  of  heavy  j  I'.xpan.-ion  of  irdii-sti  iiil  pl.inl 
rattle  since  January  1,  19.-.9,  have  :  has  enormous  since  f I 

been  by  calendar  years  as  folio" 


ill 


Tolal 

1939  . 2riO,759 

1940  . 124.663 

1911 . 117.913 


war  hrolve  out'  it  already  exceed- 
i  that  for  any  oilier  province,  and 
,  goe.s  on  iin  •becked.  .Not  only  the 
j  central  governmenl,  hut  private  in- 
I'.lustry  a.s  well,  have  togelher  ad 
vanced  hundrc<l.s  of  millions  for 


requests  for  dairy  products 
were  met  in  spite  of  the  drought. 
The  unprecedented  demands  of  the 
home  market  for  fluid  milk,  butte;-, 

[  ice  cream  and  other  dairy  products 
were  also  mot.  Butter  is  not  now 
'being  shipped  from  Canada  to  Brit- 
is  for  an  increase  in  The  p1-oduction  !  «'o"’<?stic  supply  is  in  a 

of  live  stock  and  live  slock  products  Sood  position.  .  „ 

"ith  hogs  at  the  head  of  the  list,  w  Britain 

but  ineluding  beef  eatllc,  dairy  '  pounds  of 

cattle,  sheep  and  poultrv.  If  the  , ^^.OOO.OOO  pounds  or  23  per 
desired  advance  in  these  products  is!'^'’"'  Canida. 


ran  b'-  marketed  at  present.  But 
"  heat,  "  bile  usc'd  principally  for 
human  consumption,  is  also  an  im¬ 
portant  source  of  live  .flock  feeds, 
if  jud;ciou£ly  used.  The  most  ur¬ 
gent  need  of  Canadian  agriculture  : 


The  1942  export  quota  has  been 
established  as  it  wa.s  in  1911. 

Quota  into  United  Stales  from  ad 
countries  of  calves  has  been  tOO.tiOO, 
of  200  lb,  weight  or  under,  at  1  '-.e 
a  lb.  duty.  Or'ginally  that  major 
share  of  this  quota  was  taken  by 
Canada  but  Mexico  bas  lately  taken 
a  bigger  proportion  of  the  atlolmrnl.  SI.  Uawre-ice 
E.xpor'.s  of  calves  from  Canada  for  i  plants  have  all 
the  last  few  years  were; 

1038 . 49,11 1 

1939  . 84.634 

1940  . 76.517 

1941  . 61.18(.) 


largely  overcome.  Tn  1941  alone  over 
3000  student*  from  government  sup- 
,  .  .  J  ,  .  ,  porle-,1  indiislrial  .schoo's  look  up 

"P  "’ikey  posinons  hi  war  production,  and 
have  thoroughly  demonstrated  their 


Filled  I'oiiiid.-  of  ammunition,  Immo. 
ai'd  depfli  cli;iig*w, 

t  lieitiicals  mil)  Explo-i'eH 
t  'h(-mic,-i  12  l,vpe,^ 

Expiosive.-.  S  t.v  (T.s 

Airplane- 

I'r, ■lining  tilanes,  G  t;  i'e- 
,-ervlce  p‘*ane.-,  2  l.'p'V 
Link  iraineis 

'lank- 

I'lUi-c  lank.- 
I  Infantry  tanlw-. 

I'he  Youth  Training  Plan,  begun  i H’o  index  nsing  from]  VrhieV- 

m  depression  limes  a.-  a  mean.s  of;  'o  >fi‘ 0  al  df*"- !  i'„ivri'sal  (•.urier.- 

fiirtliering  social  welfare  has  been  !  ^ Oidusliie.s  ai  •  IrucK.-,  3  |\i" 

harne.ssed  to  the  war  effort,  on, 

I  hank.-  to  it  a  menacing  .shortage 
skilled  help  for  war  indu.stry 

.\1iliiaiy  tiro-,  12  typc.s 


.irme.i  forces  of  the  United  Nations  . 

ami  the  produclion  resomerti  of  the  ;  y  ^  p  opoitioii  gie.al  v  m 
entire  provi.icc  have  been  moliilized  :  '  **"  ’'’’Sagid 

for  Ihe  be-l  and  .svv  ifte.sl  po.ssible  | 
execution  f  lha'  important  part 
of  the  nalioiitil  p"ogram. 


Voulh  Training  Plan 


the  durable  goods  industries  at  thC' 
outbreak  of  liostilii ies.  | 

"Finip'oynieiif  in  the  pro-liicl  ion  o( . 
lion-durable  goods  has  also  in-  ] 
crea.-ed  subslanlially  .s-ince  .sSepiem.  ] 
lier 


-  uceii  I  .•  ,,  ,  :  ,  '  \\  ire|e;.s  trucks.  .1  \  pe;. 

t.  I  "meter  during  w,r-!  ,^,^„  ,  ‘ 

age  ofi  sea-sonal  curtailment.  ,  j  •„  orK.lioii  ■  i  '  Dl-c 

v'wasi  Pm-t'cularlv  in  the  food  Rroup-s.  , 

■  In  sp.te  of  this  factor,  (which  al.-oj^ni,  ,  ]■'.  ,v„c.s 

operates  ,n  the  ease  of  many  lmesi;^’,!rv  'meehaniJed  ‘tiansport.  9U 
"  „  '  '  Ivi'ies  on  12  different  cha*,sg, 


war's  requirements 
At  .Arvida,  vvliert  the  huge  alum 
ilium  work.-i  had  been  doubled  in 
capacity  shortly  before  flic  war. 
tens  of  millims  of  dollars  have  hern 
invested  to  double  and  redouble  mit- 
pill  in  that  e.ssenlini  material.  The 
river  .shipbuilding 
been  increased  in 


I  ypes 

Miseellaneous 

Armour  plate 


ment  in  the  large  majority  of  man- 
ufacturing  industrie.s  vvas  iii  con-; 
fitness  for  'beir  allotted  tasks.  Still  !  gieatei  volume  at  the  lal- | 

i  greater  fhkigs  are  yet  to  be  ex-'''*"'  September ;  Cmthing  anu  boots  for  .Navy,  Arm;, 

[peeled  of  the  Yoiilh  Plan,  for  it  i  ’•  1939."  |  Air  i;  orcc,  Women's  Militia,  and 

I  has  now  her-n  developed  to  a  scale]  Employment  Ip  31. '2  Per  tent  >''''>'^'t'  Auxiliary  Corps 

i  where  in  same  single  plants  alone  .i  ■.  ,  .  ,u  i  I’Pi'sonal  equipment 

i  there  are  .900  young  men  being  i  -  Sighting  an-.i  optical  instruments,  37 


type* 

Special  niililary  and  naval  inctru- 
inenLs,  10  tjpes 
Radiolocator* 

Wireless  1  ransmissioii  and  receiving 
equipment  for  the  three  services 


1941  was  38.480.100  acrc.s.  This  w  as  i  of  oheosc  to  Britain  is 

hetow  both  1910  and  1939.  'vlieat  "ow  reduced.  It  is  calculated  t’lat 
1  eduction  being  the  important  fac- i  'P"  total  pi'oduction  of  milk  in  Can¬ 
tor.  Barley  "production  increased  ^da  in  19*11  exceeded  that  of  1910 
hut  tile  oat  acreage  was  lower  than  by  over  1.000,000,000  pounds,  the 
the  five-year  average.  Both  peas  i  total  production  being  17,293.550.000 
end  beans  w  ere  up.  .Mixed  grains '  Pounds,  (the  liighe.st  milk  produe- 
-showed  a  slight  increase.  Corn  for  .  tion  in  Canada  in  (he  Iristory  of  the 
liu.sk'ng  was  up  considerably  in  1941  I  country!. 

and  sliould  be  extended.  Flax  seed  On  the  basis  of  an  average  produc- 
"  a.s  increased  .substantially  thi.s  last  ,  lion  of  5.000  pound,-  per  cow  that 
vear  but  much  larger  quantities  are  increase  rcprc.sents  the  milk  of  200.- 
needed  for  boMi  feed  and  oil  and  '000  cows,  or,  to  put  it  another  way. 
any  surplus  probably  find  an  ]  it  represents  an  increase  of  sonic 

export  outlet.  rurnips  w  ere  down  ;  230  pounds  per  cow  on  the  basis  of 
and  should  be  incrcasicd.  .Sugar  the  1940  milk  cow  population.  It  is 
beets  should  be  gro’"  n  in  larger  ;  hop'cd  to  increa.se  Canadian  chee-ic 
quantities  where  the  processing  exports  to  ]'25.000.000  pounds  in 

1942-43.  It  is  not  e.vpecled  that  t’lc 
h}  a  .aubstaiiiial  increase  in  feed;  export  quanlilv  of  concentratej 
crops  US  required  is  indicated  by  a  [  products  "dll  be  increased  and 
g  mip.'-e  a  pf  ''P  ‘agreements  ;  appears  no  good  reason  .at 

made  "ith  the  British  Ministry  of  increasing  butter  pic- 

n-.,  ..  i.-„.  I.-:.  •  duetion.  .\  further  increase  in  tl’.e 

Bacon  For  Britain  ,  r  -i,  .  .  , 

produetion  of  milk  (o  meet  domc.itic 
the  current  agreeiiient  for  bacon  doniands  of  fluid  milk  is  necessar,;’, 
nnd  pork  product.^  calls  for  Ihe  de-  'Polal  indicated  roquiremenls  call 
livery  of  not  less  than  600.000.000  foj. 


,  trained  at  one  ,inie,  and  cenire.s  arc  I  "’^""faplurers  making 

I  ,  ,  I  being  muitio'icd  a*  lime  goes  on.  '  .  >9  '  rpp’ ' 

•Size  several  (.me*  over,  and  new  ;  i  rd  ^  employinent  of  9i2.jG5. 

planks  established.  They  are  work  ]  '*  >^rge  sliaie  of  the  fighting  man|  '|-pjj^  g,^  incieasc  of  31.2  per 

ing  to  ca;iacd,v  now  on  .IMIO.OCO.OOO  '  f'""'’’'  "P"’'' I  cent  over  January  toil.  It  would 

worth  of  contract.-,,  which  reprr- j  c  piovince.  French-  pp  g  fgj,.  p^d^atp  (y  ^gy  mat,  in 

sent.s  I  wo-'''.''lhs  of  Ihe  tola!  for  ap  ;  U‘'P‘''(^iaP-s  a' "  found  in  goodly  num-^  j  ,.Qy, 1^1  numbers,  about  one  million  i  ( ;■,<;  masks  ‘2  tvpes 

Canadian  -  ard.-.  New  P^init ions  j ^  are  now  engaged  in  manu- j  yipp]  hclm'cl* 

plant.s  have  beer  cslabli.shed  all  over  ]  I  country  a.s  coni- j  paj-aphulcs.  3  types 

pv  eiagc  of  I  j.'iaip  pai  acluitcs,  4  typc.s 

have  h-cn  heavily  repre.sentrd  in  the  j  '*Tiie' TareM' avanable  figure  for  an-  I  ^earchlighl-'^rtHle*^^ 

i  S  or  ?l^'e  "%r that  I  miioke  prdja'loi;,'G  types 
bleak  of  the  war.  And  he  an  fouCjyf  ,g..g  gro.-.s  '  Ma,.|,,p  V„-,ynp  floats  3  ivpcs 

has  been  filling  up  'vVitli  men  from  I  ....i.,.  r.r  maniir-if'ii,-,,  i  r...  .a  -.v  '''‘111110  smoKc  iHun.  .  i. 

'oiiehec  for  a  Inn-  lime  nast  l',,""  'Pa'Ulfdv .  Ul  ed  good  -  " ‘i-'  ;  llospilal  equipment  and  supp  1 

'  '  All  this  taken  in  eoniuncUon  willi  i '’"'r't''’'*'— Bureau  hj.-u,  deconiamliialion  .sulks  and 

.  All  nil.-,  taken  m  e(sn,)uninon  wini  yf  s,a,is,|cs  made  a  preliminarv  es-  pyulpmeiU 

:  Mie  powerful  financial  support  given  ,n,y  eiiuipiin  iu 

■  .  ..  — .  - —  I  tmidlc  that  m  1910  the  gior-s  value  .  yniitaiv  fu.nilurc  and  forms 


Tlie  quota  was  filled  each  \  car  ,  .....  . . ,  r^r-r.  sin,-,-,,  •'ne  nt  thn  n,.i-  I'" . -  '"  ' 

around  SepI ember  .so  that  ■  >>'"  P''0' h'we.  'H^ny  a  eivil-pro- j  |  parevi  v,,lli  a  pre-wai 


10  bo  made  it  will  mean  the  gro"  -  i  ^Paland  sent  56  per  cent.  Aus-  !  after  that  date  vv  re  charged  Ihc  |  duetion  factorv  has  been  !  ;"pa!,"ppyp|f,m  f  o^^^  wd  i  i  Mines" eepmg  gear, 

Jng  of  more  fed  producing  W  ^nd  other  eoun-  2'xe  duty.  ilo  nj"'’''-";-  '' mm  '  .  ]  Technical  navai  cqi: 

throughout  Canada  with  spc-ial  cm  remaining  14  per  cent.  Th?  '  Cattle  marketings  in  1941  totalled  1  nignt  and  •id.v.  willi  the  gicdt  gun 

phasis  on  coarse  -raims  ^  1  possibility  of  New  Zealand  and  Aus-  I  1.3-44  794  or  nearly  135.000  more  than  ;  plant  at  Sorcl  showing  Ihe  way.  a.s 

The  total  area  in  field  crons  in  now  being  able  to  make  la'g-3  ‘‘^^Ir.s  a;  stockyard*  ag- j  well  it  might,  being  the  largest 

(lops  111  ,  .  ,  .  _  uo  '  gj.pgaip(]  i,‘_>30.014.  about  I'JO.OOO  plant  in  eit'ier  the  British  Enipmc 

above  the  1940  total.  The  vvesl-ca.<=t  1  or  Ihe  Uniled  .Slale.s  producing  2.")- 
movem'iU  of  feeder  cattle  wa.s  much  pounder  guii.s  from  the  scrap  pile 
lighter  las'  year  lhan  in  1940.  due  ]  |o  Ihe  finished  product. 


large. y  lo  Two  Tank  I'aelorie-  i  for  the  winning  of  tli?  war.  would 

prinet^al  ‘‘farming  areas  o7  Quebec  '  Canada  has  but  two  l.ank  factor- .seem  to  indicate  that,  however 
•ind  Ontario  i  ies.  and  both  are  in  tlie  rrovince  of  1  optmiislic  have  been  Ihe  expectn- 

“  "  ^  f  •  I  A  •  ('  .  I  Quebec.  Quebec  has  a'.so  Ihe  only  I  tion.s  regarding  Quebec’s  .‘hare  in 

Freight  A.swslance  |  Canadian  plant  making  500-p.7un‘l  I  Canada'*  war  effort,  the  old  prov- 

Duc  to  the  .shortage  of  feedstuff*  ;  ,Tp,-iHl  bomb,-.  T"  o  of  fbe  largest  ]  ince  has  come  through  with  colouiv- 

in  Eastern  Canada  resulting  prin- ;  n'aiiks  of  the  Dominion,  fl.ving  and  eyes  fixed  on  heavier 

(Continued  on  page  25)  i  .and  two  of  the  largest  arms  ammu-1  duties  still  lo  come. 


'oy  Quebec  to  the  national  prog, 'am  yf  y„,,_,,  manufacUircd  in  Canada  1  Kirc  lio-e 

Tnr  tho  Avinninr?  of  th^'  war.  wniilfl  l  .  ^  .  j  ^  j  |  r  o  c  iiusv 

was  approximately  four  and  one- 1  Asbc.slos  and  fibre  gla.-N  rescue  sin's 
hall  billions.  From  information  com- j  Aniinuniti<»u  bo.xes,  4  types 
piled  from  varioiks  sources,  a  con.  i  M.iohinc  tools,  I  gem'ial  l,\pes  m 
servafivp  estimate  of  the  gross  valii‘>  ]  bundietis  of  sizes 
of  goods  manufactured  in  Canada 
in  1911  would  range  between  five] 
and  one-half  and  six  billion  doUar.s  | 
rile  question  is  often  asked  what 


(iauge.s,  iri.fKi"  basic  item.‘ 
Bren  gun  Inpocis 
Anli-.‘Ubniari /e  equipment 

rroduc.^frn  of  facilities  lo 


pi. I 


Canadian  Business  Faces 
Foggy  Future 


a 


proportion  of  Canadian  industry  i.s  j  vide  many  of  the  malerials  w  hic 
now  devole  i  to  the  niamifaclurr  of  '  into'  the  manufacture  of  tlic-c 

war  product.-.  It  is  impos.-iblc  foj  items  has  been  sharply  incrcascl. 
give  anytliing  but  a  rough  esi iniale  I  j ncprjci  among  llic.se  inalerials  ni  ‘- 


in  reply.  Some  firms  are  practicail;, 
ordnance  rlp[>ar|nirnts  aivl  llieii 
whole  production  consisks  of  imple¬ 
ments  of  war.  Ollier  firm.s  are  inak 
ing  nolhing  u.-iially  described  a.s  a 


bra.-.-,  armour  plate,  .s;iccial  a'lov 
steel  for  gun  barrels,  optica]  gl.a.-.- 
and  aluminum. 

“'I'lie  I  'epai  I  inriil  of  MqniMoic 
and  .bupply  lias  al.so  iindertaUen 


By  EDWARD  U  EKTI. 


In  Iho  '2Slh  annual  Rsvicvv  *  Out- .  engaged  in  fitting  ikself  iiiio  this!  measure,  restrict  on  upon  restric- 

. .  increase  of  500,000.000  .  look  issue  publislicd  last  yerr  at  Ih'?  ;  new  picture,  a  picture  which  in  tion  and  curtailnicnt  upon  cur'aii- 

pounds  of  bacon  and  pork  by  Octo-  1  pounds,  of  milk,  half  of  the  increase  I  same  time  The  Financial  Time,-,  niaiiy  rcspecis  is  a.s  contrary  to  ac-  .  ment.  There  i.s  no  e.asing  m  3;gh*. 

1^  ’  n  I'r  I  reached  in  1941.  In  areas  where  'could  truly  say  that  Canadian  bu-j-.ceptid  standards  a.s  today's  short-;. And  while  it  would  be  futile  to  say 

ment  called  ”^1-.!°' ' ''"'>der  is  short  this  winter  and  i  ne.ss  w  as  facing  both  ways;  heck- !  age.-  are  contrary  lo  the  legend  of  that  anyone  would  accept  cheerfully 

where  labour  deficiency  is  acute  ]  wards  to  a  period  of  unequalled  de-  ^  illimitable  resources.  ^  Ihe 

One  could  recite,  ad  nauseam,  the  i  such 

,  1  u  !  *■  i  ing  elace  but  in  Canada  as  a  whole  I  of  realignment  and  further  expan- jde  .  . 

of  Canada  have  done  m  stepping  Gr!  '|].|OPy  reason  to  believe  that  the  '  sion.  Today  Canadian  busdness  is  Ihe  measures  pa.sscd.  and  one  would  had  that  w  here  necessary  tlr.s  too 


iinyonc  would  accept  cheerfully 

pro.-pock-  of  '^ankruntcy-ro'-i  exports'  of  civilian  products. 

^'0='*  cl.'lm'-  a""  i  some  reduction  in  milk  cows  is  tak-  I  velopmcnt  and  forward  into  an  Ci  a;  One  could  recite,  ad  nauseam,  the  i  sueli  ls  not  hum.in  natui  o— suffi- . 

w  a-s  supplied.  What  the  i  ing  j^qaee  but  in  Canada  as  a  whole  I  of  realignment  and  further  expan-  dcvclopmenks,  the  fluctuation*  and  ,  eicnt  proof  has  ncvcrthelc.-s  been  Contracts  Over  Three  Billions 


tailed  425  million  pounds.  Even 
more  lhan  the  requested  a:nount 


hog  p"oduction  in  recent 


xears  is  jigi^y  (.attic  population  is  incre-is-  'only  facing  ahead.  In  some  un  vary  1  be  no  nearer  that  desirable  state  of  vvill  bo  born  wilh  a  measure  of  j 
ing  and  replacements  should  00  moment— and  there  arc  some  ‘Von' clarity  that  is  so  difficult  to  jlt.iin  decorum  unsuspected  a  few  short  j 
available.  An  extra  123  pounds  per  I  in  the  most  regulated  of  aH  liv.'s—  land  once  allaincd.  is  so  quiclily  dim-  years  ago. 


indicated  by  Ihe  following  figUiTs 

for  commercial  hog  marketings  in 

Ihc  calendar  years  noted; 

1  log.- 

1938  .  3,245.0«i 

1939  . 

1940  .  5,457,000 

1911 .  6.225.000; 

Out  of  these  marketings  the  fol-  ' 

lowing  quantities  of  bacon,  includ¬ 

ing  hams  and  cuts  were  exported; 

Lb. 

1938  .  170.8.37.000  1 

J939  .  IS7S''’4COO 

jcjqn .  343,604!oOO  '  1939,  which  was  typical  of  pre- 

]P41  .  464!614ioOO  ycak.-,  Canada  exported  1,000,- 

(2''v;  tinic.s  more  than  in  1939) 


war  product.  Between  tlie.-T  ex- j  |uiiidi'e<l.-  of  con.-l nic| ion  prnjeck- 
tremes  (here  are  all  kinds  of  vary- j  (),p  Donihiion.  Tn  November  :;o. 
ing  percentage.-  of  war  product  ion.  !  niore  than  I.So"  contracts  for  ex 
From  the  informalion  availabV.  0  .  peiKlitiu  e.s  toiaking  moi  e  than  .SlGi* 
would  be  fair  to  as.sume  that  (be  ‘  niillions  were  awarded  for  constru' 
portion  of  Canada's  industrial  capa  :  tjon  w(u-k, 

city  now  making  war  product.-  i.- |  ]„  addilion  M  nialerial*  aliead,\ 
approacliing  fifty  per  cent.  Tlie ;  produced,  work  'ls  in  progre.s- 

otber  fifty  per  cent  of  our  industrial  j  gn.-l  j„  n,o,si  cases  well  advance^]  fm 
capacity  i.s  represented  by  the  good-.ipf,  following  equipmenl; 

"'■'cl  ,  .';.7- inch  .\A  guns  and  carnage-,  com¬ 
plete 

Naval  gun-.  3  tyjir.s 

.  ,,  ,  ,  Bovs'  anti-innk  rifle- 

According  to  official  -‘4‘'>t''mcnt.- 1  iVaval  mountings  '2  1’  pc.s 
puLaished  by  the  Department  of  :  j^pp  of  aA  barrei.- 

Munitions  and  Supply,  Ottawa,  tin  '  Another  t'vpe  of  arlillc;-v  ca.-,  ,jg- 
total  value  of  contracts  awarded  and  -ivoui  aniioured  cars 


avaiiaoie.  An  cxira  pouiius  [jv;  -o'-  ..  .  ......  ......  —  ... —  . — .  •  •  p  .  ,  .  - -  ■  - . - . . . .  •  rscoul  arm 

cow  will  give  what  is  needed  and.  '  one  may  longingly  remember  the  '  med  by  new  developments.  One  can  Canadian  business  contemplating  1  commitmenks  made  by  the  Depart- ;  .goout  cars 


given  favourable  production  condi- 
3.706.000  '  t ions,  this  does  not  seem  too  much 
to  expect. 

Increased  Egg  Shipments 

The  poultry  industry  is  anotijcr 
branch  of  Canadian  agriculture  in  ; 


lush  day*  of  over-production  "  iun  '  however,  or  at  least  one  may.  at-  the  loss  of  foreign  resourccj  for.'ii- 
salesmen  offered  rebates  and  v,  hen  I  tempt  to  visualize  from  sucii  forces  ;  erly  so  freely  tapp^i  by  al'  who 
national  budgets,  if  tliey  were  im- ;  and  velocities  as  are  know  n.  lh'’iwore  able  and  willing  to  pay  for 

balanced  by  as  much  as  .S30  niillioq.s,  ;  likely  paths  that  w  ill  nave  to  be  j  them,  is  now  forced  to  revise  its 

were  the  work  of  spendthrifts  and  ■  travelled,  the  object.-  reached  an-l  habit.s  of  half  a  century,  to  forget 

not  to  be  tocrated.  I  passed  aiul  the  state  in  which  affairs,  tried  and  .satisfactory  processes  and 

Today  Canadian  business  is  facing  ;  may  find  themselves  at  the  end  of  ■  to  mold  strange  materials  into  new 

which  considerable  expansion  has  j  ahead  into  a  period  as  foggy  a.id  .’sYthe  road.  '  tools.  Even  "ersatz"  ha.s  been  found 

been  necessary  lo  meet  Britain’s  ;  perilous  as  to  defy  compari.s-m.  The  time  of  experimentation,  of,  to  have  iks  advantages  if  only  it  can 

'  However,  while  in  other  years  finding  ways  and  means,  the  blue-  '  be  discovered  in  time. 

small  troubles  gave  rise  to  fear*  .ind  print  stage  is  now  bpliin<4  us;  it  is  I  .Nor  arc  the  teclinical  problems  account  ?l.i2, 000.000. 
doubts  today '.s  unprecedent-’d  prob-  !  not  so  mucli  now  a  matter  cf  build- ;  the  only  vexing  ones.  .Success  :*  no;  Canaria  is  producing  11  remark 
noo  do-zen  e''"*  to  Britain  In  1910  '  Ici'^.s  result  in  an  equally  -inprtcc-  '  ing  the  facilities  for  new  prou'.ietion,  '  more  to  he  measured  in.  fin.iiicial  ,  able  variety  of  vvar  product.-,  incUi<i- 

Hie  figure  rose  to  10(X)0  000  doii-cii  'dented  determination  that  the  perils  .  but  lo  throw  all  the  availab'c  facil- |  gains  since  financial  gains  .nay  no  1  mg  many  articdes  that  "cic  neve 

In  194“  shipments  totalled  15.000.000  shall  be  overcome,  the  questions  j  itic.s,  old  and  new  together  iii'o  one  j  longer  be  rclaiiiH.  if  indeed  they  ]  m‘a<ie  in  Canada  before 

rome  from?  Largely  from  Ontario  (jozcii  and  at  the  same  time  a  defm-  }  answered  and  even  Ihoug.i  the  ]  huge  production  scheme  Tl'at,  indi- ,  can  he  oblamrd  at  all.  Although  lh<*  |  >" 

and  the  three  Prairie  Provinces  but  '  policy  to  increase  egg  production 


ment  of  .Munitions  and  Supply  on ,  Ai-moui ed  cars 
Canadian,  United  Kingvlom  and  ;  Re,.oniiai.ssanco  car.- 
other  account  from  July  14th,  19,'!9 
lo  December  31st,  1941,  was  .'y3.- 
'20L‘102,4S9.  Contracts  placrxl  on 
Canadian  account,  including  plant 
extension.-,  totalled  .?I,721.000,000; 

United  Kingdom.  .8L3I5.tiOO.OO(i;  .\'i' 
port  construction  under  Empire  Air 
Training  PI, an.  .833,000.000,  and  other 


M'liere  d'nl  this  exportable  baca 


tlii.s  war. 
wilh  the  law 


Tank  bomb  llirowcrs 
Predictors  for  anti-aircrall  guns 
Vickcr.s  machine  gim.s 
i-ten  machine  carbines 
Browning  lank  t.'pe  machine  gun.- 
Secrot  equipment  and  weapons  o' 
various  lypes 
.-^ervice  planes.  3  L'pe.s 
I’raining  planes,  1  type 

While  the  .-iatistic.s  quoted  abovi 
indicale  a  great  devrlopmenl  in 
Can.adlaii  war  prorUiction  in  qual- 


e.-.amiiiation  of  the  percentage  of  .vas  laid  down.  Chicks  hatched  in 
Ihc  tolal  marketing  from  the  vari-  Canada  in  1941  under  the  Hatchery 
ous  province*,  ^  betvveen^  19,39  and  :  Approval  Policy  totalled  almost  23.- 

[000,000  compared  to  18,000,000  th" 


1941.  .-hows  definitely  that  by  1941 
production  in  the  west  had  gained 


!  previous  year.  For  the  spring  of 
I  rcmendousl.v .  Since  llic  war  "Oin-  ,  59,43  Canada  has  a  definite  contract 
menced.  Alberta  has  increased  her 
100 


.  ,  ,,  ,  .tv.  quantilv  and  variety,  tlw'.v 

aii.i  vm..  thc  '  liiigc  productioii  scheme  That,  mdi- j  can  he  obtained  at  all.  Although  me  j  m  nnier  to  comp. y  "Mb  U'"  i'"'"  ;  .should  not  be  regarded  a.s  the  limi' 

superstructure  may  be  altcrei,.  coin- ]  vidualism  which  has  been  the  driv-  day.-  when  tax  bills  written  on  the  1  a'^'i  *0 ‘lYoid  trouh  e  "  ilh  the  censor.  ^  (^•g^gf]-,.,,,  ^.gp.ncity  for  vvar  pro 

pletely  the  fundamentals  -hall  be  [  ing  power  in  all  pha.-e*  of  Canadian  biLsis  of  political  compromi.se  may  ;  >  quo'e  the  following  Mammeni  i.-;-  duclion.  There  will  he  a  contiinia- 
preserved  and  strengthened  j  busino.-vs  has  been  shelved  and  prob-  have  gone,  Ihc  uniformity  of  I  M  I  tio"  •>'"  a.ljii-lmenl  from  peaci 

It  would  be  difficult  to  determine  !  loms  of  eompetition  w  liieh  formerly  '  fiee  obtained  today  only  serves  lo  "  . . . 

today  the  line  where  ortliodox  co.n-  j  were  the  spur  lo  ir.wv  adv.mees  ,  empha.-i/e  the  magirtude  of  t.ie 
ccpls  of  business  cease  to  Ikiiction  i  have  been  replaced  b.v  Ihi  que.st  sacrifices  lo  be  made, 
and  where  new  and  uncharted  pion-  [lor  the  utmost  cooperation :  vertical,  i  '<•  ■>• 

.  .  '  ecring  begin*  in  the  national  ccon- ;  ly  between  all  factors  enlerii’g  into;  Nevertheless,  jumbled  a.s  the -paths 

to  supply  "‘j;”  I  only  of  Canada,  for  although  this  |  any  one  industry  and  horizonially  :  may  seem  lo  be.  and  confusing  as 

an  open  oiuex  'o  |  ^nntinnxM.,  In  nnnfnio  ii--  a  lietvvpen  .all  hr.anclies  nf  o;:ranizod  the  i,ssues  may  appear  lo  Iho.se 


hog  oulpul  100  per  cent.  .Saskat-  „„„„  an  nnnn  nrner  10  ;  “•  - -  - - - -  .  ■  -  - . .  .  . 

ehewan  175  per  cent:  Manitoba  60  [  nntaihle  a  continues  lo  operate  a.s  a  between  all  branches  of  oiganizod 

rmtavin  in  nn.-  nnni  '  f ^  r  13  om  Lz -n  ' ‘I’"''*' O'- sel f-con tai lied  uiv I .  ub-  cconoiii ic  .socici y . 

further  contiaol  for  o,  .  ject  lo  strict  balances,  it  ha-  hecome  !  Therein  lie.s  Ihc  ehallen';e,  tli 

for  .shipment  m  t.ie  fall  of  i.)'-  ■ 


tor  of  Public  Information.  Ottawa,  j 
under  authorit  v  of  Ihe  Mini.-ter  of  [ 
National  Wai'  .Services: 


per  cent  and  Ontario  10  per  cent 
Tliei'e  arc  various  factors  influ¬ 
encing  thi.s  trend  in  the  wc.st,  such 
as  feed  supplies  and.  of  course,  hog 
prices,  but  .some  increase  would,  un¬ 
doubtedly,  ha'.'e  shown  Ufi  in  any 

ra*p.  a.-  an  alteimalive  .source  of  ,  ,  _ 

income,  due  lo  lli"  lack  of  outlets  m  in  . . .  fie 

"heat  ,and  all  that  that  "'as  realized  that  to  sccuie  l.ie 


Ga-  'n-'cn  v  i  r  t  U  a  1  1  y  eomoT''  '. 
Including  dried  eggs,  exports  of  eggs 
to  Britain  in  1942  will  probably 
reach  50.000,000  dozen,  or  50  times 


Ship- 

Cargo  boats,  2  typc.s 
Minesweeper.-,  5  l.vpe.s 
i  Corvettes 

I  Motor  torpedo  boat.s 
,  ,  .  ,  ,  •  ,  i  Patrol  boat.- 

iiite  goaks  arc  being  obtained.  •’(  '•- .q,,(.,.ia|  j.prvice  xliips 
lain  definite  oiilline.s  are  di.-eernibie  . 


caught  in  thc  'mnelslrohm  of  the 
industrial  war  effort,  eerla  n  ■  efi- 


.‘-tinall  boals.  .30  type.; 


ject  lo  strict  balances,  it  ha-  hecome 

at  thc  same  time  part  and  parcel  of  ,  succe.ss  or  failure.  ConfnmlC'I  with 
a  greater  scheme,  the  sound'iess  of  I  tlie  incomprrhen.silile  deniaiuls  ot  a 

which  enjoys  precedence  over  purely  [  militant  age,  "private  eiilerpri.se"  and  certain  immutable  con.-i  qucnce.- ;  g- 

national  considerations.  |  ha*  undertaken  to  prove  ils  re.-llicn-  arc  being  pieparc-l  for  .and  i  i.s'a.nl- .  ggjip,.,;  generators,  binnaele-. 

Therein  lies  the  prohicm  of  l;ie  cy,  ha.s  more  or  less  voluntariiy  gone  '  iz.ej.  If  Canada's  economy  has  en- .  -.pnpi-;i]  piariiie  oquipment. 

.  'asuiv'  of  .-.-■If-  I 


for 


future  as  it  faces  the  iiierch.snl, .  on  trial  by  fire.  To  siiecee.-i  'viiere  ,  joytvl  in  ihe  past 
thc  manufacturer,  Ihc  financier  and  hitherto  only  lotalilarianfr 


lias  L-at isfied  seeuritv  even  ki  the  face  of 


.  .  _  A  '  lllrtll  U  I  l  Ul  A  I  ,  l  I  IV  I  I  in  .A  I  I  1  n  MV  .  I  AT  W'*  I  XM  1*  M  •  M  .  . . .  . .  .  .  •  . . .  -  -  •  - 

I  volume  of  good  qualilj  eggs  'i  1  the  servant.  No  more  i.s  it  of  f.i  ini-  proved  itself  suffieienlly  effic  icioiis  [  "  orldwide  trade  coiineclion  of  ofleii  ,  ■AA.pnqnder  fie'd  gnn.s.  willi  equ.p- 

for  Britain  a  satisdaclory  !  ary  importance  lo  find  aso'.iitioii  for  '  to  meet  the  demands  v' ill  mean 


V  olves. 

In  addition  lo  tiie  commitment  i  ,  ,  j  , 

not  less  tnan  G'X)  million  pounds  of  .  basis  to  Pi'oduiNrs  had  to  be  est=b- 
bacon  and  pork  by  tlie  end  of  next  '  lished.  The  1941  P^'"®  basis 

October,  a'nout  300  million  pounds  of  ,  been  reasonably  satisfactory  o^  . ^  ^  . .  ^ 

pork  prodiicis  during  the  period  cf  costs  and  conditions  which  prevailed  '(igcp  National  resources  arc  suc'i 

the  agrerinent  wilh  the  British  at  lhat  lime  but  if  vvas  evid.->nt  ;  more  and  a  national  pi<-'fit  or 

M  nistry,  must  be  produced  to  meet  lh:.t  if  was  not  suffleieni  to  bring  ;  jogj,  pvay  be  half  a  world',-  loss  or 

tnodestie  requiremenks.  Thi.-  means  the  necessary  further  increase  m  '  pi-pfi;  C-anadian  business  is  today  I  eonirol  me, a-ure  im.- folio" c-J  eontrol 


.ome  local  puzzle- the  needs  of  ii.ilf  rather  eonipiete  vindicfitio"  of  tlie 
a  world  must  be  eonsiderc'l  before  a  |.iriv,nte  enterprise  pbilosi'pliv  ...  to 
village  may  consume  its  own  pro-  fad  .  .  that  can  not  b-  coniefi- 

plated. 

-r 

I'liring  the  p.asi  I'vrlve  nionili.s 


doubtful  value,  it  i.s  being  rcdiis'-d  |  ment,  trailer.-  and  tractors 
today  (bat  the  globe  will  ivver  b®  pofor-  anti  aircraft  gun  barrel- 
the  .-.anie  ng.ain.  ;  Bofor.-  anti-aircraft  gnn.s,  caviage- 

The  Canadian  wlieatman.  ■viio.sei  and  equipment 
pnvluet  VI  as  tiie  fir.-t  gold  mined  in  3.7  nch  anti  aieraft  gun  barrels 
ihis  eountrv  may  anticipate  the  d.avs' Tank  guns  and  mounting.-.  2  types 
of  worldwide  hnnger  that  on -e  agatii  ,\n'i  tank  gim.s  .-nd  r.arrtage.-,  2 
(Continued  on  p.qge  '23)  I  l>pes 


lo  war  nicanufacUiring  and.  as  tlie 
I  war  goes  on.  more  industrial  ca’pa- 
cily  w  ill  lie  devotr-i  enlire'y  or  pai  ■ 
tially  lo  war  proiluelion  and.  eon 
-equently,  the  prixluct ion  of  varlou- 
liiiid.s-  of  iiroducl.s  for  civilian  u.-e 
both  at  home  and  abroad  will  be 
diniiinslieil.  ’The  probleins  eonnecle, 
Willi  tins  gro.il  I  .an.-ilimi  have  been 
j  and  will  be  numerous  and  perp'ex- 
iug.  Many  -ucli  prob’ems  have  heei, 
encount  ere<i  and  nvercoine  iti  th< 

I  past  two  ami  one- ha  If  year.-  an  I 
]  mnuy  more  will  lie  encounlered  an'l 
[  overeonie  as  tlie  war  eonlii'ur.-.  II 
]  wa.s  fortunate  tlinl  Canada  liad  de- 
veloperl  an  in  ln-li  'al  .-.vslem  v' liicli 
p  liad  alieady  altauierl  eonsiderab'e 
I  propp-rt ip-ii.s  before  the  war  began 
and  it  IS  .at.so  fortunate  llia'l  this 
-y,-:em  ha.s  .su f f ip’ienf  flpxphihty  .and 
1  vitality  to  permit  and  facilitate  a 
I  rapid  and  zreat  expansion 
;  On  belia'f  of  tiie  mem'ie-.s  of  th- 
1  (Continued  on  page  23) 
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'  ers,  and  Iiav'.ns  a'jout  $4,000  wortii 
of  machinery,  to  a  modern  shop 
having  $300,000  north  of  machinery 
and  6CK)  cn\ployces.  The  small 
garage  is  providing  two  precision 
parts,  a  pin  and  a  bracket.  The 
large  shop  is  manufacturing  a  high¬ 
ly  complicated  dial  sight  having 
122  precision  parts,  many  of  which 
have  to  be  made  with  the  same  ac¬ 
curacy  as  required  in  an  c.xpcnsivo 
watch. 

In  the  last  throe  months  more 
than  100,000  finished  parts  have  j 
been  supplied  by  these  63  .sub-con-  r 
tractors  to  the  main  factory  at. 
Sorel.  ! 

Raw  Material  Controls 


Canadian  Econoniv  Has  Now 
Almost  Reached  Total  War  Basis 


And  That  Means  Money  ('J 
m  Pocket,  Jini!”^^ 


Impressive  Record  of  Expansion  in  »hipl 
lion  of  Aircraft,  Tanks,  Armaments  Ainl 
Controls  on  Wide  Ranpe  of  Raw  Matcrk 
tures  on  New  IMauts,  Airports  Etc.  — 
Pieces’’  Program. 

200  every  niont.h.  Armore<l  scout 
and  reconnaissance  cars  will  bo  in 
production  shortly  . 

L'ni\ersal  carriers  are  being  turn¬ 
ed  out  to  tlio  army  at  a  rale  of  ap¬ 
proximately  100  per  month. 

(duns  and  .Mountings 

.Somethnig  new  in  Canada  is  the 
making  of  guns  and  mountings. 
After  long  months  of  planning, 
buildings  and  tooling,  and  after 
heavy  capital  expenditure  for  plants, 
and  for  training  of  skilled  personnel, 
this  industry  is  changing  from  low 
into  second  gear,  and  it  is  expected 
that  before  very  long  it  will  be  in 
high  gear.  The  industry  is  now 
producing  many  types  of  complete 


I  Clieniicals  and  E.vplosivos  .  ...  ,  ,  ,, 

'  ;  A  mumt.ons  program  of  the 

.■\  vital  link  in  the  industrial  war  ,  magnitude  of  that  which  Canada 
■effort  is  the  making  of  chemicals  |  undertaken  makes  tremendous 
.and  explosives  for  Canadian  filling  j  demands  on  source.s  of  raw  material, 
i  plants  and  for  shipment  overseas.  |  To  supply  w  ar  industries,  it  has 
;  The  range  extends  from  high  ex-  .  been  necessary  to  rigidly  control 
i  plo.sivo.s.  rifle  and  cannon  propel-  |  distribution  of  raw  material  and  to 
lents  and  TNT,  down  through  the  j  assure  a  priority  of  use  to  war  in- 
interniotliary  chemicals  and  raw  j  duslry,  a.s  against  peacetime  indus- 
n-.aterials.  The  standard  of  the '  try. 

'  Canadian  product  is  enjoying  a  very  j  Control  over  essential  w  ar  male- 
I  bigh  rating,  and  more  than  130.000,- j  rials  has  been  brought  about  by  the 
;000  pounds  of  the  finished  product  :  appointm''nt  of  12  controllers  of 
I  have  been  delivei'od.  Capacity  in  ;  materials  and  services.  These  con- 
i  1942  w  ill  reach  70.000.000  pounds  i  trollers  are  members  of  the  War¬ 
per  month  of  chemicals  and  expio- i  time  Indu.stries  Control  Board,  under 
j  sivos  plus  complementary  production  |  the  chairnian.sh  p  of  the  Director- 
i  of  .subsidiary  materials.  i  General  ot  the  Priorities  Brancii 

Makers  of  pyrotechnics  liave  i  I'he  purpose  of  the  controller  is 
swung  over  into  wartime  production  princ. pally  to  ensure  adequate  suu- 
and  already  hundreds  of  thousands  plies  to  war  industries,  but  the  work 
of  s  gnal  cartridges,  flame  floats,  '  of  the  boar  d  is  closely  associated 
fiares.  smoke  generators,  sea  mark-  !  w.th  that  of  the  Wartime  Prices  and 
ers.  signal  rockets,  lights,  and  ignit-  i  Trade  Board,  the  latter  board  haying, 
ers  have  been  shipped  to  the  R.C.A.  |  complete  control  of  prices.  Each  j 
F..  the  R.C.N..  the  Canadian  Army  i  controller  administer.s  the  policy  of  1 
and  to  Britain  and  the  Allied  gov- |  the  Wartime  Prices  and  Trade 
ernments.  '  Board  as  applied  to  the  industry 

On  a  schedule  designed  to  match  |  ",hich  he  exercises  control, 
crdnance  requirements,  fire  control!  Machine  tool.s  are  b^e  in  war 

g-ar.  range  finders.  telescopes,  i  action,  and  every  effort  is  being 
clinomoters,  gauges,  and  other  in-  M^ade  to  mcroa.=e  their  supply  and  ' 
.strumeiits  will  be  made  in  this  !  1°  rest'-iet  their  non-e^ential  use.  | 
country  'J’housands  of  gauges  and 'T"  ^  were  frozen  en  a  ; 

.'tandaid  instruments  have  been  !  consumer.s  duraolej 

drJA-crod  ‘  gocKii.  mclud  ng  automobiles  m  ; 

The  Oenc:  -,1  Purchasing  Branch  •  i 

has  procured  vast  quantities  of  pvT-  ' 

sonal  equipment  and  barrack  stores  '  t  h'’’-"  bey,,  made  to  dis- j 

required  for  the  Serviees,  including  j  1^1*1''  mach.ne  tools  to  war  mdus-  : 
ir.ousands  of  tons  of  food,  fresh  and  j o  such  equipment.  Not 
canned.  Clothing.  boot.s  and  shoes.  •  *  of  mach  no  toOiS  may  be  i 

caps,  m'tts.  gloves,  greatcoats,  and  ]  ■  ,  ! 


down  the  ways,  aeroplanes  are 
taking  to  the  air,  and  guns,  tank.', 
■universal  carriers,  machine  guns, 
shells,  hullets,  and  a  host  of  other 
•supplies  arc  rolling  out  of  the  fac- 
toric.s. 

Today  it  can  be  truly  .sa.d  thai 
.ractically  every  plant  capable  of 
war  work  is  engaged  in  war  work. 
.>,thcr  wiiolly  or  in  part.  and.  as 
more  and  more  factories  get  into 
full  wartime  production,  shortages 
already  felt  in  steel,  rublyr.  and 
other  essenliil  raw  materials,  will 
heconi?  more  evident  in  a  further 
decline  in  the  quantity  and  variety 
di'  goods  available  for  the  public. 

I'p  to  the  end  of  the  year  the 
.  -Tmated  dollar  value  of  contracts 
■i,\arded  by  the  Department  of  .Mu- 
i'itiOPiS  and  Supply  for  Bwitaui  and  i 
lor  Canada  was  rapidly  approach'ng 
•ne  three  billion  dollar  mark.  Of 
'his  Canadian  orders  amounted  to 
nearly  .si.T.iO.Wl.OdO.  oi'  roughtly  i 
!ue  equivalent  of  the  iinetinent  hi' 
uu.-  ra  iwa.vs. 

I'ixcept  fo.'  co'nparat.vcly  .small  , 
.c-ders  filled  or  being  filled  in  the  | 
Tn'tcd  .Slate.--,  in  Britain  and  in 
other  countries,  all  the  niunit'onsj 
n.1  wa.-  .supplies  making  up  th's 
.  aormoiLs  totil  will  h^ar  the  .slogan: 
"Made  in  Canada.’ 

Ca;,ital  assistance  to  industry  [or 
;  1-'  extension  of  e.xisti'iig  plants  and 
-.1  provide  for  new  plants  and  new 
ct|u'pmcnt  aggregated  $353,000,000 
■lartly  foi-  Canada,  partly  for  the  , 
L'.iit-^  K'ngdom.  a.nci  partly  foi  i 
■oint  aecoinit.  i 

The  Shipbuilding  ITograii, 

I  iie  .shipbuilding  program  clinibe.l 
.a  point  where  total  orders  now, 

•  \ceed  ,$500,000,000.  By  the  end  of  j 
the  year.  Canada  had  launched  SO, 
.•■.jrvette.s.  ha  i  launched  50  m  nc-  i 
.-•veepers,  arid  had  alao  delivered  11 
satrol  boats,  10  motor  torpedo  and* 
rash  boats,  and  some  SOO  smade: 
ooats.  some  .vitli  pow  er  and  some  , 
•.■'thoul.  Keels  wore  laid  for  larger- 
uiul  fa.stor  corvettes,  and  for  a  large  | 
■.umber  of  corvettes  and  mine- 
'•■veepers  similar  to  those  already  , 


i  guns,  together  with  their  mount  ng.s 
j  and  other  parts.  The  .Minister  of 
!  .Munitions  and  Supply  estimates  the 
1012  rales  of  production  as  follows: 
i  Anti-aircraft -  more  than  400  j)?! 

1  month. 

I  Field— more  than  500  per  month, 
j  Naval  — more  than  150  per  month, 
j  E.vtra  barrels --more  than  1,000 
,  ;)er  month. 

i  Canada  can  boast  today  that  she 
has  machine  gun  plants  that  coni- 
1  pare  in  s'zc  to  any  similar  unil.s  iii 
i  the  world.  By  the  end  of  October 
-.ve  had  already  produced  more  than 
,  12.000  Bren  guns  and  moic  than 
I  M.IXW  extra  ban-els.  Whcreius  the 
first  hren  gun  contract  called  fo: 
i  this  number  of  guns  to  be  produced 
'  over  a  period  of  tw  o  and  a  half 
years,  all  deliveries  called  for  under 
the  contract  tiav<i  been  made.  Pro¬ 
duction  of  this  gun  now  runs  at  the 
rate  of  more  than  2.000  per  month 
and  i.s  .still  increasing. 

But  the  Bren  gun  is  not  tlie  only 
small  arm  wivich  oears  the  ".Made 
in  Canada"  slogan.  Browning  air¬ 
craft  machine  guns  and  naval  gun 
mountings  are  being  produccsl  in 
quant'ty.  The  Vickers  machine  gun 
and  Boys  anti-tank  r’fle  and  Sten 
sub-machine  gun  will  be  made  in 
great  cuantitles  in  1942.  The  armed, 
service.'  have  already  received  .'ub- 
.siantial  .shipment.^  of  Lec-Enfielri  : 
..';0.3  rifie.s  and  it  is  likely  that  the' 
ptoduefon  rate  will  ;  isc-  to  more 
tlian  2OO.Oi40  per  year. 

Trench  mortar  delive.ic.'.  r.lread.'' 
in  ht'ndred.s,  will  b-->  increa.s-ed  sub¬ 
stantially.  Pifins  have  been  made 
for  mann,''aclure  of  bomb  thro-vers 
ar-t  s.moke  nrojectors  durine  1912.  , 
Whereas,  oven  in  a  larg-  factory, 
only  fh-pc  .me.qium  larks  can  be 
n’-odu.-'ed  m  a  day.  a-iolhcr  fa---io-y| 
can  Inr"-,  out  huge  quantities  of  am-  ' 
miin’tmn  in  a  few  hours.  It  's  in  j 
‘IT.s  fi'-’d  of  -wart'mc  'ndusti-i.al  effort  ; 
thn‘.  from  th'’  standpoint  of  un:l.'| 
r'i-odup-'d,  tlv'  f  gure.s  n"e  -nosi  im- 

Shells  and  (  artri(''r's 

CantKiian  factories  are  turn  ng 
out  20  .sizes  of  she’!  and  irany-  mil- 
Tons  bav-''  b"’!!  depve’-cl.  The  cao- 
i  ac'ty  ■'  c-'-'Cs;  of  1  200  i)00  .shells  i 

I  ner  month.  They  are  prorluc'ng  ten  ‘ 
s'ze.s  of  cartridge  cases  apd  by  No-  , 

!  vember  well  over  lO.ono.OOO  ease.s  : 
had  hern  delivered.  More  than  i 
I  8.000.000  fuses  and  more  tlvan  that  i 
.  ’  nmhe’-  o'  Tir'mers.  and  marv  mil- 1 
I  lions  of  galnes.  tubes,  and  miscella- 
neou.s  shel’  pa-t-s  have  been  shipped  j 
Va.st  new-  niant.s  have  l>-'en  built 
!  and  men  end  women  t-ained  for  thei 
i  exact  onevafon  of  filling  ammuni- 
j  for  with  high  expios'ves  and  n-o- 

■  nel!er‘  rp.-irgc:  Cprada  '.s  row  .shin 

;  p'ne  fi'ed  ermriel'r  rounds,  and  , 

I  oro'-'u"' ion  of  thre^  v-;]]  expand  ' 

■  ranidlv.  '•'h."'  't'ni.ste--  esfmate  . 

;  carec’fes  for  1912  as  follow.^; 

Comn’ete  rounds  more  than. 

I  •  000,000  -per  month.  i 

[  Cr-tr'dges  more  than  700.i>X)  per' 

'  month. 

Proiectile.s  .nore  than  Tou.OOO  pe:  . , 
month.  ! 

Capacity  i.s  also  being  provided  for' 
fiilin"  bomb.s.  depth  charges,  m'ncs,  ' 
end  fuses.  ■ 

Bo*h  as  to  ((uality  and  as  to  quan- 
ftv  Cana  lien  factories  hold  an  en-  • 
v'able  po.sition  'n  the  f'eld  of  .small  1 
orms  ammunition.  Hundred.s  of  i 
mOlions  of  round--  iir.vc  been  ship-  : 
■red  including  bait,  tracer,  incen-  j 
d’n--y  msl  ai-mo'--piercing  Ivp?  of:i 
.."O.j.  ..'10  00.  .22  long  and  -'>8.  New  r 
cr.p.acity  ■>  bo'ng  created  for  ih-e  1 


JL  HAT'S  Dosco  steel,  Jim  ;  :  ;  made  from  iron 
ore  from  Newfoundland  and  coal  from  Cape  Breton. 
The  men  who  make  it  are  Canadians  . ; .  it's  shipped 
in  Canadian  vessels  .  ;  ;  on  Canadian  railways, 
from  mine  to  market,  it's  an  Empire  product 
through  and  through. 

"You're  a  retail  merchant,  Jim!  Did  it  ever  occur 
to  you  that  part  of  the  money  people  spend  in  your 
store  comes,  directly  or  indirectly,  from  operations 
like  thesp?" 

Every  Canadian  business  man  is  affected  in  some 
degree  by  the  activities  of  Canada's  largest  in¬ 
dustry  —  the  Dominion  Steel  and  Coal  Corporation: 
The  $60,000,000  which  Dosco  pay.s  out  annually 
in  wages  and  other  expenditures  goes  to  keep  the 
wheels  of  Canadian  industry  turning  .  ;  .  provides 
work  and  wages  and  money  to  spend  for  countless 
thousands  of  individual  Canadians. 

If  you  are  a  buyer  of  steel  or  steel  products  —  or 
of  bituminous  coal  —  remember  Dosco  products 
are  more  nearly  lOO^o  Canadian  than  any  similar 
products  available  anywhere. 


i  addition.  ])i-ogres,s  has  been  made  in 
I  developing  .sources  of  important 
.  motal.s  w  liici,  were  not  produced  in 
j  Canada  in  any  quantity  before  the 
I  war.  Mercury  has  been  in  produc- 
1  tion  for  more  than  a  year,  and 
i  lung.,ten,  antimony,  and  manganese' 
i  are  being  developed.  | 

.Steel  Ls  .«o  essential  to  the  war 
;  •■[fort  that  regulation  of  its  use  is  j 
1  under  a  Steel  Controller.  Pi-oduc- ! 
!  lion  in  Canada  of  this  vital  com-  j 
Iniodity  was  stepped  up  to  an  all- | 
!  time  higl,  of  approximately  2,50C  i 
I  (ttX)  tons  in  1911.  Thi.s  is  more  tha.n  ! 
i  500.000  tons  greater  than  the  pre-  ! 
Vious  year's  output  and  compares ! 
with  1,672,934  tons  produced  in  1918.  I 
the  peak  year  of  industrial  produc-  ! 
tion  during  the  last  war.  Nearest  I 
full  year  of  peace  was  1929.  when  ! 
1.37S.02.1  tons  were  produced.  j 
During  the  first  quarter  of  1941  : 
til-  Canadian  rate  of  production  will 
be  more  than  double  that  of  1939.1 
5ct  this  greatly  increased  output, 
plus  greatly  augmented  ordeis  from  | 
the  United  States,  is  insufficient  to  ; 
meet  war  ord-ers  and  domestic  re¬ 
quirements,  and  so  it  has  been  neces¬ 
sary  to  take  variou.s  measures  to 
con.servo  Iran  and  .stool.  A  syslen; 
of  indexing  of  consumers’  require¬ 
ments  is  now  in  operation  to  ensure 
that  the  needs  of  essential  ,inder- 
lakings  may  be  met.  Measures  have 
been  taken  to  stabMizo  steel  prices, 
and  structural  steel  shapes  have 
been  .standardized  and  reduced  in 
number  from  267  to  70.  All  orders 


DOMINION  STEEL  AND  COAL 

CORPORATION  LIMITED 


Only  Protfueer  of  Steel  and  Steel  Products  In  Canada  Wholly  Self-Sustained  Within  the  Cmpiro 


■il941  level  must  be  maintained. 

’  I  “Bright  finish’’  work  on  passenger 
■ !  cars  and  trucks  Ls  being  eliminated. 

’  Steps  have  been  taken  to  spread  this 
'  reduced  output  evenly  through  the 
■  !  year,  to  avoid  unnecessary  peaks 
■’  i  and  valleys  in  labor  and  materia! 

' !  lequiremeni.'. 

’  A  number  of  orders  have  been 
'  |  issued  by  the  Oil  Controller  to  res- 
’  I  trict  civilian  use  of  gasoline.  Dell- 
*  i  veries  to  service  stations  were  rc- 
'  j  duced.  and  prohibition  of  the  erec¬ 
tion  of  new  service  stations,  gaso- 
!  line  pumps,  .storage  tanks  and  oil- : 
,  burning  eciuipment.  Sale  of  gasolint>  | 
■ '  and  oil  to  motorist.'  on  Sund-'a.vs  and  ■ 
ji  at  night  between  7  p.m.  and  7  a. in,! 
on  weekdays  has  been  prohibited.  | 
Grades  of  gasoline  for  public  use  I 
are  limited  to  two,  and  credit  card.'S  j 
I  may  no  longer  be  u.scd  b\  Cana- : 
dians. 

Timber  Industry  Organireil 

The  entire  Canadian  timber  in-  i 
dustry  has  been  organized  so  that  | 
centralized  buying  for  Government , 
projects  is  effected  as  economically  j 
as  possible.  In  May.  1941,  domestic  j 
prices  for  timber,  lumber  and  mill  I 
work  were  fixed  at  the  April  1,  1941,  ( 
level,  and  price-fixing  has  since  been  j 
extended  to  other  lines.  The  Tim- ! 
her  Controller  also  lias  complete  j 
pow-er  to  direct  the  sale,  storage  an  i 
j  movement  of  timber  stock  should 
j  this  power  need  to  be  e.xercis-.'d. 

I  Substantial  progres.s  has  been  made 
I  in  arranging  for  the  more  efficient  I 
1  use  and  substitution  of  timber  in  j 
'  order  to  release  steel  for  war  re-  | 
quirements  and  make  more  high- 1 
grade  timber  available  for  export. 

Other  Material  Controls 

Through  voluntary  arrangement, 
a  number  of  measures  have  been 
taken  by  the  Chemicals  Controller 
to  ensure  adequate  supplies  for  vari¬ 
ous  essential  purposes.  Formal 
orders  have  bee-n  issued,  limiting  the  ^ 
using  of  chlorine  as  a  bleaching 
agent  in  paper-making,  prohibiting  ^ 
the  use  of  glycerine  as  anti-frecze.  j 
and  restricting  the  civilian  u.so  of  | 
refined  glycerine  to  70  per  cent  of 
1940  levels.  ; 

The  Transit  Controller  is  respon-  ^ 
sible  for  reorganizing  transit  .'ys- 
terns  to  ensure  adequate  transpo.t 
facilities  in  key  industrial  areas. 

A  system  of  staggered  hours  for  | 
Civil  Service  employees  in  Ollaw-j  ] 
was  inaugurated  m  December.  Cer-  j 
tain  branches  of  the  government  ( 
service  w-ere  ordered  to  report  to  i 
work  half  an  hour  earlier.  The  j 
Bureau  of  Statistics,  comprising  a 
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linup  to  sell  wheat  to  the  millers  at  1 
a  price  in  keeping  with  the  ‘'ceiling” 
e.stabiished  for  these  commodities;  i 
I  that  is.  at  a  loss  of  something  more' 
than  the  20  cent  advance  in  price 
paid  to  the  growers. 

Xo  picture  sketched  at  tliis  time 
of  the  wheat  situation  ten  or  twelvp 
months  henc?  can  bo  any  better  than  | 
a  guess.  Australia  is  cut  off  from  | 
the  British  market.  The  shipping; 
routes  from  Argentina  and  India  are  ' 
infested  by  enemy  .submarines,  and 
will  be  indefinitely.  Britain  may 
therefore  have  to  call  on  Canada ' 
next  >  ear  for  far  more  than  pre- 1 
sentlv  foreseeable  wheat  require-  ] 
ments:  and  the  280  million  bushel  j 
delivery  limit  may  have  to  bo  moved  ■ 
up  to  300  .millions  or  more.  In  which  i 
event  the  grower  will  benef.t  by  tho  i 
90  cent  per  bushel  ruling  on  what- 1 
ever  extra  amount  he  may  grow 
and  is  able  to  deliver. 

While  it  may  not  be  as  rosy  as  he 
would  desire,  the  outlook  for  the  j 
wheat  grower  on  the  eve  of  .seeding 
is  very  much  briglUcr  than  it  w  as  a 
y  ar  ago. 


Producing  Foodstuffs  is 
West’s  Big  Task  in  Wa 


But  There  Are  Coinplaiiits  That  Full  Ad- 
vanlage  is  Not  Bciug  Taken  of  Industrial 
F'acilities  —  Winnipeg  Seeks  Larger  Share 
Of  War  Orders  —  Wheal  Least  Profitable 
Of  Farm  Products. 


WINNIPEG.  —  While  the  West 
looks  covetously  at  the  huge  war 
o.-ders  which  are  keeping  eastern 
factories  going  on  round-the-ciock 
shifts  there  is  a  general  realization 
in  this  part  of  Canada  that  huge 
plants  and  industrial  equip.ment  are 
not  to  be  found  on  the  prairies. 
'I’here  is  .however,  a  conviction  that 
the  federal  authorities  are  not 
making  the  most  of  such  facilities 
which  e.\:st  in  western  cities.  It  ap¬ 
pears  to  be  taken  for  granted  that 
tho  West's  greatest  contribution  can 
be  made  in  the  production  of  food, 
especially  hogs  and  dairy  produce, 
and.  while  prodigious  strides  are 
being  made  in  this  direction,  it  is  im¬ 
possible  to  overlook  the  resentment 
on  the  prairies  that  little  of  the  re¬ 
ported  invigorating  influences  of  .i 
war-time  boom  have  come  in  this 
direction. 

While  it  is  realized  that  the  great 
industrial  plants  of  Canada  are 
largely  in  Ontario  and  Quebec,  it  is 
a  trifle  irritating  to  westerners  to 
be  to'd  that  more  money  's  being 
.spent  in  building  ships  at  the  Paci¬ 
fic  coast  than  is  represented  by  the 
proceeds  of  a  western  wheat  crop. 
It  is  true,  of  course.  Iliat  the  prairies 
Jiave  provided  much  manpower  for 
eastern  industrial  enterprises  but  it 
i.s  also  real  zeel  that  the  majority  of 
\\c.stcrners  are  without  the  financial 
re.sources  to  contemplate  any  such 
cliangc. 

Thus,  although  it  ranks  as  Can¬ 
ada's  fourth  industrial  province. 
Manitoba  produces  only  four  percent  j 
of  the  Dominion's  industrial  output. 
In  ,36  months  of  war,  only  two  major  I 
war  industries  have  come  to  Maui-  1 
toba.  an  explosive  plant  and  an  a  r-  j 
craft  factory.  The  “bits  and  pieces"  j 
programme  has  brought  52.000,000 ; 
worth  of  work  to  the  province  .  .  .  a  ■ 
“drop  in  the  bucket.”  ^ 

Winnipeg  Seeks  War  Orders  j 

These  statements  w  ere  made  re- ' 
cently  by  Aid,  R.  A.  Sara,  managing 
.secretary  of  the  Industrial  Develop-  ! 
ment  board, 


to  stock.  The  emphasis  is  still  on 
mixed  farming,  as  against  wheat 
growing,  bacon  and  other  stock 
products  being  more  urgently  need¬ 
ed  than  wheat.  Th’  aim  is  to  keep 
wheat  acreage  down  to  about  20  or 
21  million  acres,  the  figure  to  which 
it  was  brought  by  a  reduction  of  9 
million  acres  last  year. 

To  prevent  flour  and  bread  prices 
going  up.  the  wh  at  board  will  con- 


Canadian  Business  Faces 
A  Foggy  Future 


It  be  will  also  face  These  are  however  on’y  ir.iimpo.'- 
s  striven  tiirougli  :  lant  pliase.s  none  of  which  can  have 
‘  every  pa’'cel  of  any  impact  upon  the  workings  of 
:'nt  as  imagination  I  lie  whole 

'  will  be  no  more'  We  ma.v  find  tluit  limilalioiis  cti 
on  wheat  in  t.heUtyle.s  and  restrictions  on  output 
>  century  as  tli'cc^may  bring  consumer  habits  back  to 
:  local  economics  ^  the  early  days  of  the.  country  and 
‘  earned  the  le;- ‘  tliat  tem;)ora:  y  desires  for  solfcffacc- 
1  defeat  and  liiat  ment  in  the  interest  of  tlie  common 
iilalcd  wealth  and  ;  weal  may  bring  about  a  new  and  rc- 
calities  for  succor  ■  freshing  modesty  of  bi’havlout  and 
scheme  ol  Gilngs.  a  more  substantial  spirit  of  c.tizen- 
aiiufacturcr  w  hose  :  slilp  Hia'i  w  hich  has  b^en  ours 
ried  an  lionoraoic  !  <‘a.vs  of  affluence.  'I'iterc  L^an  be 
seas,  spicad'n.g  doubt  tiiat  Canadian  basinc.^s 

achievcmcnt.s  ol  I  "  ‘'I  fi'kl  itself  rewarded  fo:  ha  xi- 
cty  into  tile  dark  endured  by  a  cioser  und?r- 

ontinents.  is  now  i  standing  between  ail  the  clashes  and 
g  out  the  tools  of  units  of  wliich  Canada's  economy  is 
job  is  done.  a.->  it  j  tompoi^Ki. 

tater,  he  too  wll!  i  Reesnt  corporation  reports,  maiiv 
have  learnc<i  llie  j  t>f  them  though  by  no  mean-  ail  of 
igs  and  new  mar-  1  tliem,  have  revealed  that  Canadian 
be  molded  I'ro.n  !  business  men  have  come  to  realize 
rs;  foreign  iir  cs,-  '  the  magnitude  of  the  problom.s  witii 
■t.h  only  as  .much  '  "'hich  they  will  be  faced  wr.cn  the 
that  survives  a'jf’o  «  done.  We  find  that  provisions 
arc  being  made,  before  current  de- 
natcrials,  misun-l^"'es  for  dividends  are  considered, 
y  years  of  plenty,  i  for  contingencies  the  nature  of 
mitable  and  con-  ''''hich  no  one  can  as  yet  determine, 
gh  to  waste  while  '  "’e  find  tiiat  w  iierc  profits'  are  rc- 
were  competing  port.cd  even  in  the  face  of  subs'tar.- 
:r  manifold  mar-  *  tial  ta.x  increase.s.  there  arc  sum.s 
ergone  a  surge  of  POl  as-ide  for  the  unknow  n  p-oblems 
.  must  invaria'oiy  ,  of  the  future. 

for  an  even  '  The  got-rich-qulck  .spirii  v  hid. 
■xpansion.  one  might  reasonaliie  expect  to 

ers.  having  learn-  function  at  a  time  of  vast  e.xpendi- 
ins  and  finding  I  tures  has  been  subdued  in  these  in- 
again  forced  to  stances  by  a  desire  for  gre.iter  per¬ 
il  millioi’  I'jcooic  I  iiianeiicy,  for  greater  staoility  whieii 
mpty  land  ’.vill  i  bodes  well  for  tlic  future.  Ki'cn 
wider  bare  upon  i  tiiough  the  .'superstructure  max-  be 
loads  accepted  as  a'fered,  Canadian  business  is  (iete-- 
•y.  :  mineti  to  see  that  the  fundamenfiis 

one  may  assume  shall  'oe  unimpaired, 
ure,  .since  we  r.ie  I  Thus  Canadian  business  faros 
erms  of  six-year  I  ahead:  its  genius  for  iinprovis’ilio;:, 
ig  defensive  bat- | ‘f-s  ability  to  see  great  .schemes'  ard  I 
Ihougli  the  picture  i  fo  peek  away  at  the  details  until 
1  the  outlook  full  i  the  whole  is  completed  are  one  of  it.s 
splotciics,  no  one  I  Sfoatest  assets.  While  molding  the 
>ugh  to  .say  that  i  fools  of  war  how  ever  it  dors  not  ' 
come  upon  us  a.5i  forget  the  framework  of  the 
cr  day  and.  once  |  future.  While  its  imagination  , 
not  be  as  decisive  i  aiay  be  hampered  at  times  by  , 
I  too  close  association  with  tlie 
i  Canada'.s  ecoii-  !  balance  sheet,  the  trends  of  the 
twenty-six.  Can-  j  times  and  the  forces  at  work  arc  . 
a  cog  in  a  world- I  making  their  irresistible  de,mand.s.  I 
•  and  cumbersome  And  tlius  one  finds  occasionally  the 
it  is  neve’'the!ess  '  neces.eily  to  study  the  blueprints  j 
us  the  other  cogs  i  which  have  been  draw  n  and  accor<i-  ' 
im  of  pro.duction  1  ing  to  wiiich  a  new  society  is  to  be  I 
longer  .are  ;?;di-  j  constructed.  It  would  bo  futP'’  to  ‘ 
local  aggrandise-  1  assemble  the  bricks  for  a  iniiiding  [ 
forces  behind  its  '  w  hile  the  ground  is  still  under  fierce  I 
.  Companic.b  may  ]  dispute,  but  it  has  become  a  matin'! 
:heir  structui'es,  j  of  simplest  expediency  to  consid.er  , 
.ay  still  be  capi-  ;  the  importance  of  morale.  This  has  i 
elations  between  '  been  left  to  the  waving  of  flags  and  j 
ent  and  labour  |  the  singing  of  hymns  for  too  !o!i.g.  j 
to  occasio.ial  dis-  |  And  w'hile  w  e  may  sneer  at  the  lack  ! 
and  sctiiemcnt.  of  goodness  in  others  w'c  hav’  fo'ond 


IS  ON  ACTIVE  SERVICE  IN  SCORES  OF  WARTIME  INDUSTRIE 


V/herever  •v^ork  is  most  arduous,  most  exacting,  you  will  fine 
the  National  System  on  active  service  .  .  contributing  to 
Canada's  war  work  by  eliminating  duplication  of  effort  .  . 
effecting  important  time  savings  .  .  .  lowering  operating 
costs  .  .  .  stepping  up  clerical  efficiency  .  .  .  and  providing 
unfailing  accuracy  and  absolute  mechanicol  control  m  the 
handling  of  transactions  and  the  keeping  of  records. 

In  addition  to  supplying  the  National  System  to  governmenr 
offices,  military  headquarters  and  essential  industries  fron"', 
coast  to  coast,  the  National  Cash  Register  Company  is 
itself  on  active  service  ...  its  research  and  product'or. 
facilities  concentrated  on  basic  war  work, 


CANADIAN  WAR  INDUSTRIES 
USING  THE  NATIONAL  SYSTEM 

Anaconda  A-rji'-a"  S  o  '  'r« 

vanooQ  Cm*'*?  and  M.-fo 
Dan-.  Liovrod 

Ca''aJ'On  Actre  Sc-Ca  o"  i  '.j'.'. 
L  "  tod 

Canad-n  '  B  .djo  Conipc;’'  1.  ”  t-:  . 
Ca-'ad  a  ’  L  n’  ir  \ 


before  Ihc  city  council  ] 
lo  .support  a  motion  callini;  for  lead-  : 
o.-^hip  and  co-ordination  for  Winni-  ' 
peg's  war  effort.  ' 

Concentration  of  war  indu.stry 
the  East  while  western  plants  lay  .  ‘^y  tl 
idle  and  men  remained  unemployed.  grcat« 
canm  in  for  criticism.  Ontario  an  1  |  Can 
Quebec  together  produce  SO  percent  ed  to 
of  Canada's  industrial  output.  thems 

‘■Manitoba  now  has  an  enormous  think 
unused  capacity  in  equipment,  ma-  and  a 
chinery  buildings  and  workmen,”  need  1 
Aid.  Sara  said.  Aid.  M.  J.  F'orkin.  *  whicli 
■who  sponsored  tho  motion,  quoted  the  pi 
'trades  and  Labor  sources  in  cliarg-  '  'J'he 
ing  that  there  were  SOOO  uneniploy-  ,  to  be 
ed  m  n  in  Greater  Winnipeg.  'still  t 

But  whatever  Irritations  west-  |  wara 
erners  have  endured  because  of  the  ,  ties.  > 
meagre  share  of  the  w'ar  production  i  b 
which  have  com?  to  the  prairies,  the  j  of  3,^1 
West  is  reconciled  to  go  on  produc- 1  ^vould 
ing  food  as  the  major  contribution  !  [be  tc 
which  it  is  privileged  to  make  in  the  i  s^ddei 
current  war  effort.  Even  under ;  come 
adverse  conditions,  there  is  no  doubt  j  35  p  ’ 
about  its  ab  lity  to  do  that.  Albrrta  |  p  “ , 
”.000,000  hogs  this|. 


ConipQ  '  \  LiOi  } 

Gc  '?fal  Mo’ors  r'0''f‘Kf5  Ol 
ode  1.  r-n-ted 
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will  raise  over  2. 
icar.  Saskatchewan  has  doubled  its 
output  of  dairy  products  and  Mani¬ 
toba  has  accelerated  all  phases  of 
its  ■  diversified  agricultural  produc¬ 
tion. 

For  the  prairies  as  a  whole  how  ¬ 
ever,  it  is  I  kely  that  th?  coming 
summer  w  ill  bring  many  distractions. 
Except  in  Manitoba,  it  is  likely  that 
the  new  crops  will  suffer  from  a  de¬ 
ficiency  of  sub-soil  moisture  and 
droughts  may  be  e.xpcrienced  which 
w'ill  destroy  or  retard  crops  and  ma¬ 
terially  reduce  production  on  tiiese 
plains.  Little  snow  has  fallen  during 
the  past  winter,  and  over  mo-sr,  of 
the  prairie  regions  dry  eonditioits 
prevail.  Yet  the  West  is  facing  th? 
new  growing  sca.son  cheerfully,  de¬ 
termined  to  make  the  best  of  it. 

.Speaking  in  the  V'ictory  I.,oan 
campaign  recmtly,  Mon.  J.  O.  Gar¬ 
diner,  minister  of  agriculture,  made 
what  may  seem  a  pessimistic  esti¬ 
mate.  He  said  that  those  who  in  the  j 
early  stages  of  the  war  had  suggest- ! 
td  the  conflict  might  last  five  years  1 
were  regarded  as  pessimists.  No  w  it  | 
appeared  likely  that  the  conflict ! 
might  last  anyw'here  from  sLx  lo  ; 
twelve  years.  I 

filr.  Gai'diner  was  evidently  afraid  ; 
that  the  rosy  predictions  of  a  short  i 
war  by  som?  optimists  will  have  a 
■harmful  effect  on  the  farm  con¬ 
tribution. 

.More  Profitable  Than  M  heat 

.\t  present,  hog.s.  cattle,  butler  and 
egg.s  are  all  more  profitable  Ilian  I 
wheat.  If  this  cond  tion  is  likely  to  ' 
continue  for  a  long  timr.  many  j 
wheat  growers  will  turn  some  of; 
their  acres  to  thc.se  products.  If| 
they  expect  tlie  war  to  be  over  in  - 
R  few  months  they  w'ill  not  think  it  i 
worth  while  to  mak?  the  change. 

In  the  United  .States  those  who  | 
turn  to  poultry  production  have  the  I 
iissurance  tiiat  the  eggs  laid  by  tills  j 
.--pring’s  pullets  will  bring  a  good 
price.  In  Great  Britain  the  farmers! 
who  turned  from  grass  to  wheat! 
W'C  re  given  a  guarantee  against  loss.  | 
Jso  far  tho  only  guarantee  in  Canada  I 
is  the  probability  of  a  long  war.  ! 

Everyone  Is  hoping  for  a  speedy  ! 
end  lo  the  w'ar  and  there  is  a  strong  j 
lemptation  for  speakers  to  promise  > 
their  h  arer.s  pleasant  things. 
Against  this  “aery-faeric”  opiini  .sm 
w'hich  has  been  r.ts'ponsible  for  quit? 
a  lot  of  trouble  during  tlie  war.  the 
balance  of  probabilities  seems  to  be 
for  a  long  struggl'.  There  is  no 
doubt  nl.so  that  the  pro.speeLs  of  a  j 
flemand  for  wheat  have  improved, 
but  most  well-informed  opinioti  still 
seems  to  f  iid  the  demand  for  animal  j 
fats  far  more  urgent  than  the  dc-  | 
mand  for  wheat. 

During  tli?  coming  crop  .vear  the  j 
Dominion  Government  w'iH  accept ! 
(ieJivery  of  2.80  million  bushels  of  ‘ 
?vcst?rn  wheat,  against  230  millions  | 
during  the  pre.sent  year.  The  price  j 
will  be  90  rents  p.r  bushel,  against! 
70  cents.  I’lie  total  nf  wheal  money 
going  to  the  grow  ers  w  ill,  on  th's  1 
b.asis,  be  ,820.'S  millions,  compared  | 
V  itb  .5125  mil'ions  this  year;  an  in-  ‘ 
crease  ol  $80  millions. 

This  will  not  put  the  wheat  grow  -  | 
«!'  in  as  good  i>o.sltion  as  the  far.-n  r  1 
wile  grows  coarse  grain  and  feeds  it  ! 


Canada  Has  Adeqiiali 
Supply  Non -Melallics 


j  have  been  made  in  tlio  nanw  of  our 
!  nations,  tlie  merchant  and  tiie  ma.1.1- 
facturer,  the  financier  and  tlie  pro- 
dueer  now  measure  their  ce;iac;t:e.', 
!  and  .study  the  roles  each  one  wii! 
have  to  pla.'-. 

Tlius  in  1941  Canadian  bus  r.e.->.s 
became  confronted  with  tlie  end  of 
I  an  cpocii.  'TliUa  in  1952  it  faec.s  tlie 
beginning  of  a  new  era  wTien  it  can 
pro\  ido  out  of  it.s  ow'n  rir'u's  the 
mother  .-oumry's  needs.  .  .  wlien  its 
:mplpiiv'’nt.s  are  eagerlj-  awaited  on 
every  continent  and  its  cr'aftsman- 
ship  is  appreciated  on  every  battle¬ 
field :  'vlien  its  money  freely  given 
pay.s  for  a  large  share  of  the  con¬ 
flict  wiiiie  it.-'  leadership  it  listen'd 
lo  in  .all  councils. 

'I'licre  would  seem  to  be  cnougii 
Iribulalion.,-  to  belie  the  untninlting 
o[itiinis:  and  yet  b\  learning  to 

estimate  iU  own  capacities,  by  tind- 
mg  no  obstacle  too  great  .ui  l  hy 
coming  to  appreciate  the  wcait.h  to 
be  foun.i  in  coupe’-ation,  GanadLan 
i  bu.siiiess  is  laying  the  foundation  f^r 
'  ju".',  advaiK'Cs.  Tbc.S  '  advanc.  s  mnv 
.seem  backward  lo  tlie  individuaiisl 
of  lOlMI,  but  tllPy  Iiold  f)'.  Oi'.li.Se  of 
groat  aciiicv ements  for  a'l  tiio.s'e 
V,  lio  recorniz?  tiiat  Ganad.a'.s  'utu.'e 
is  not  measured  in  terms  of  lo"-  oc - 
'  fjtsion.ai  deficit  but  by  the  s'l.  iigi.- 
strcngtii  of  alL 


that  positive  declaration'  too  iiav c 
their  value  in  a  game  tiiat  i-  inrg'iy 
a  matter  of  political  slratog.v. 

Men  therefore  liavo  been  p'.'omisvti 
loo.  since  the.se  sacred  ;);'o.v.'s?s 
their  fig  tree.s  and  nations  llicir 
water  holes,  'vhcro  tliey  may  quencli 
their  thirst  for  a  fuliei'  life  Tlioro 


Kmphasizing  tlie  inipoi  lance  of  mming  wcie  fi'atured  last  ye.ir  bv 
non-metallic,  or  industrial  minerals  tlie  start  made  in  tlie  election  of  » 
in  wartime,  W.  B.  Timm,  dirci'tor  plant  near  Wak.'tioM  n  Quebec  for 
of  tlie  Mines  and  Geologv  Brandi,  tiic  production  of  liigli  grade  m.ig- 
Otlawa,  stated  in  a  pai'cr  lie  lire-  ncsia.  Tliis  development  will  nnl." 
.-eiilod  at  the  recent  annual  mining  ^'anada  iiulcpcndcni  of  foreign 
convention  in  I'oronto,  tiiat  t  aii- 
ada's  production  of  war  equipment 
w  ould  be  greatly  haiKlicaiipcd  w  ere  grade  magncs.um  :  cf:  acione.'. 
it  not  tiiat  sufficient  .suiiplies  «)f  D'sjiite  liu'  ios-'  of  man\  of  tne 

tlie.se  minerals  are  available  williin  c'anadian  pro  !uc- 

the  country.  Under  i.reseiil  condi-  asbestos  lias  l.cen  mercas- 

lioris.  lie  Slated,  it  vcoiild  be  next  lo  „ 

mmos.sible  to  obtain  the  require-  rcsponsibic 

nienls  from  outside  sourc;..  ,,,^  PK-reask  One  of  n- 

important  and  varied  me  Uw  s'Vc'ial  warlime  use-  o!  a.socstn- 
ii.s<s  of  tliPse  minerals  tiiat  witliout  .j,,.  ;i];il<ing  of  asbe-tos  suit.-  .r- 1 
suiiplies  of  tliem  there  would  be  a  f,,..  five”  c'-cue  squads  ,ii  'h' 

slow  paralysis  of  virtually  everv  in-  jjrmed  force-', 
dustrs  in  the  eoiintrv.  Tliore  eoulil  '  ’  ,  .  . 

be  no  production  of  metals  and  the  ‘  "b  m'podaoi 

production  of  most  of  the  lieavy  ■'■“•'lb  .'^our.e  of  a.ii..c:  m  ca  M  a 
diemii-ais  would  soon  come  ti>  a  db.Hlitv  su.iab.e  l.jr  t.w  maiiu.  i  ■- 
.lalt,  .\lucli  of  the  material  reiiuirod  tuio  of  av.al.oii  p.ug-.  iuit  t 

in  the  construction  of  laclories  and  ■ ''qU‘.  ement-  f.ji-  '\pc  o!  m  c.< 

oiiier  wai'  plants  would  not  he  avail-  '''  '  mled  u.'  st  11  ci  v.- 

able  and  e.s-enlial  parts  of  man.v  of  l  anad.aii  oii:  .1:.  and  iM'-.. 

I.vpes  of  war  equipment  could  no!  etfor:  ■-  1'.- r.g  :na  1  ■■  ii.-r' n-i'  I'l 

it.?  ma<le.  It  is  largely  tliis  abundiuil  output.  Likewise  loiis'.ant  .-it'cnt  o'l 
supply  ol  most  of  tlie  iiuiustria!  i'  oeitig  g  v.'n  ;c  the  matlcr  of  .->• 
minerals  along  with  the  re.sour(’cs  c;oa-iiig.  .f  ;)o.-sio:.'.  t'e-  ouipir  of 
of  mo-t  of  the  principal  iiKtUiIli  '  ■'^uclt  minerals  a-  f';ior-;iar  :ii  w  !i  'ii 
ore.s  tiiat  has  enabled  Canada  to  .1'-  tiiere  is  a  def.c,,.n(  \  ,il  >u;>;il\  from 
lain  a  higli  iilace  as  an  industi  ial  '  donicfti-'  sour..'-. 

nation.  'I'h,-.  ces.-atloii  ol  .nqiorl-  of  tee 

iM.iie  inifioidaiii  at  pre.-ciii.  I  .-  pio.luc'.  from  Kurop"  to  I'ani-aa 
making  possible  the  pioduetioii  of  ;iii d  llie  Unit  'd  .'-tatrs  lias  pav.-d 
almost,  every  t\pe  of  war  equipment  tlie  way  f  ir  the  larg"  .-caie  p"o- 
in  quanlitie.s  (oniparable  to  that  of  duction  of  po.it  in  Canada  and  til  s 
vountries  uilli  mueli  laigcr  popula-  c  o  u  n  l  r  y  is  now  suppl.ving  tiic 
tioMs.  Canada  in  1911  jiroduced  in-  riiitod  .Slates  with  tiii.-t  of  its  re 
dusiriai  mineials  tv>  a  lecoid  lotal  (luiremcnls,  Inve.si igatioii.-  liavc  •- 
va'ue  of  .$T7,3li9.00li.  an<l  With  the  vealed  large  dcpo'its  in  r'anaila  if  .< 
iliief  exeeiilions  of  asbesto.'.  g.vp-  quality  suiierio:  to  tlw  Kuiop'in 
sum,  and  harit<'.  the  oulpul  is  mat-  produi'. 
keted  witiiin  tlie  countiv. 

Most  of  the  industrial  mineials. 
the  siieakor  said,  are  e.sseiUial  to  ILF. 


1941-42  Period  of  Changing  Economy 


Continued  from  page  1 1  1 
p.  Much 


cessary,  in  conservative  aceountiny 
increa.sed  government  ta.x  revenues  was  coming  from 
corporations. 

'I’hus.  the  year  ended  with  gross  revenues  of  p'.'ivjtc 
corporations  generally  at  peak  or  near-peak  levels, 
but  net  earnings  available  for  dividend  and  distribu¬ 
tions  failing  to  show'  corres'ponding  improvement. 

Not  only  did  private  capital  feel  adversely  the  af¬ 
fects  of  the  war  through  sliarp  increases  in  taxes 
again.st  individual  and  corporation  incomes,  but  cor¬ 
porations.  investment  institutions  and  individua;:;  in 
the  higher  income  brackets  also  loaned  heavily  lo  ihc 
government  in  last  year's  big  L'ictory  Uoan  campa  gn. 

The  Jap  attack  on  Pearl  Elarbour  late  last  year,  iii? 
U.S.  entry  into  the  war.  and  the  Japs’  early  successes 
in  seizure  of  important  sources  of  raw'  materials  in  Lie 
Far  East,  already  have  brought  important  ch.argos  in 
C.anada,  and  will  bring  more  this  year.  One  early  r"- 
sult  has  been  a  better  spirit  in  labour  ranks,  and  an 
increased  awareness  of  danger  to  this  continent,  itself. 

The  losses  at  Hawaii,  attacks  on  U..S.  coasts,  and  tiie 
I'oalizatiou  of  the  .Xmerican  public  that  they  are  defin¬ 
itely  in  a  war  where  their  survival  is  at  slake,  h.i'..? 
made  possible  firmer  policies,  in  mobilization  of  mm- 
power  and  industrial  resources,  in  the  country  to  iiw 
south.  It  should  make  easier  Canadian  effort  to  deal 
with  war  problems. 

Labour  strikes,  for  a  time  at  any  rate,  have  cea.ied 
in  Canada,  whereas  labour  trouble  last  year  resulted 
in  co.stly  production  losses.  Not  only  that,  but  in.du<- 
ft'ial  workers  generally  rallied  around  in  this  y  -ar’s 
Victory  Loan  campaign,  and  made  po.isib!e  raising  of 
nearly  a  billion  dollars  instead  of  the  original  objec¬ 
tive  of  $600,000,000. 


by  consideration  of  I  he  i.u'oduclion  program  now  uiii1..t 
w'ay.  The  United  States,  alone,  tliis  year,  i-  sciieclu  c-  i 
to  produce  60,000  planes,  d.'i.OOO  tanks.  2ii.(XiO  anti-r..r- 
craft  guns  and  S.OCHI.OOO  tons,  deadwcigiit,  of  sliip-, 
Canada's  program,  proportionate  to  its  populalion,  is 
somewhat  similar. 

Stern  measures  to  cut  ilown  non-essciitia!  u.-e  of 
materials  are  necessary,  if  tlie  present  huge  produc¬ 
tion  program  is  to  he  fulfilled.  .Already,  iliero  ar  ■  re¬ 
ports  of  difficulties  in  the  U.S.  in  keeping  uf>  to  tiie 
sliipbuiiding  scliedule.  duo  lo  steel  sliortagi'.  .Also.  I  lie 
racketeering  elements  in  .-ome  union  ranks,  who  lc.>t 
vea’c  were  diligently  seeking  lo  gain  new  positions  of 
power  and  w'ealth  by  exploiting  tii"  grow  ing  manpo'v  i' 
slionage.  are  plotting,  quietly  but  just  ns  ambilio'civ 
as  la.st  year,  to  carry  out  tlieir  aims,  even  at  cosl  of 
interruption  to  p'.'ouaclion  schedule.--. 


source 


industry  and  busines.s  generallv  can  'xnccl  lillle  o.- 
no  improvement  in  tlieir  earnings  position.-  this  .venr, 
Ta.x  burdens,  necessity  of  using  substitute  materiaL-. 
problems  of  getting  surficicnl  worke-.s  1  particularly 
for  industries  making  '‘non-cs-sentia!''  goods',  a;e  c.-'r- 
tain. 

In  addition,  the  impact  of  conslanliy  ciianging  gov¬ 
ernment  regulations  and  restrictions  mu-t  continue  'o 
cause  unccrtaituie.s.  An  instance  of  liow  such  i  .'gui  i- 
tions  can  affect  a  business  lias  been  provided  b>'  ilie 
price  freezing  measures,  w'hieb  have  involved  lieavy 
loss  deductions  for  man\  coiuern.s.  in  order  lo  ni  icl 
government  demands. 

Industry  and  business  in  C'anada  are  today  operal- 
iug  under  a  regimented  economy,  with  earnin'.-  n-v.l 
operations,  themsalve.s,  dependent  largely  on  gov  .-ii- 
inent  rulings,  and  on  war  developments.  .A  war  devel¬ 
opment  on  the  other  side  of  the  globe  can  affect  any 
business  —  cut  off  its  supply  of  raw  materials,  or  ne¬ 
cessitate  complete  change  in  marketing  arrangemenis. 

To  most  businesse.s  oertain  definite  d''vclopm  nt -  are 
in  sight.  Special  lines  of  products,  whicli  were  devel¬ 
oped  and  promoted  at  heavy  exiiense,  to  imiirove  ■oni- 
petitive  position  in  an  industrv.  are  to  b?  eliminat"  1. 
and  producion  generally  restricte.l.  on  governmen; 
order,  lo  relatively  few  lines,  tflothiiig  foodstuffs  tmd 
other  essentials  will  be  affected  as  well  a-  luxuri"  ■. 
Already.  Canadian  fi.sh  packers  have  been  ordered  to 
ship  their  entire  1942  canned  salmon  and  licrriiig  nu.  t; 
to  England.  .Also,  clothing  mat'-ria!.-  tire  being  :  '- 
strlcted  to  a  relatively  few  standard  iines,  althou.;:i 
variations  in  stylings  will  continue. 

The  stock  markets  have  been  enciiiicii  to  tak''  a  t 
simistic  view  of  it  all.  Ignoring  tremendou.-  produeUo'i 
volumes,  and  at  lea.st  reasonable  eurrent  earnings.  sio.  '< 
prices  hav'e  dropped  belo'.v  pre-war  levels,  ar.d  around 
tlie  lows  for  fiiis  'var.  Whether  ‘lie  nessimi-m  h.a-  b--'cn 
carried  loo  fa”  is  yet  to  be  delei'.mincrl.  'I'hi'  I, on-ion 
miarift,  nfier  Dunlr  rk.  and  d'''.''pi;e  eeo'iomi  •  regim  .■>- 
t.ation  and  r?si 'ictio.is.  started  a  steady  un.s  ving 
whieii,  broadly  speaking,  has  beep  un'ic.  way  >ver 
since. 


.Maniii'actiirino  Set  tin  j- 
\ew  Records  In  \\  ar-Tinie 


I  Continued  from  jiage  21' 
•Associalhin  1  can  say  that  tlicv  and 
their  employee.-  are  delormim  i 
tiiat  Canada's  in.iustrial  .system  will 
maintain  and  expand  I'l  the  iini.t 
ail  kiiuEs  of  neers-sary  'n'oduc'.ion 
an.'i  will  undertalve  cheeriully  any 
nev  kinds  require.i  in  tlie  al'-im- 
portanl  ta.-lc  of  winning  tlie  war. 
attaining  complete  victory  and  se- 
cui'lng  a  la.st  ing  peace. 


Developments  since  Pearl  Ha'.'bour  may  make  C-’.n- 
ada's  task  thi.-  year  somewhat  easier.  This  task  s  '.o 
cut  down  civilian  consumption  of  essentials,  as  well  n.s 
luxuries.  One  rea.son  is  the  shortage  of  certain  mat  ■- 
rials,  sucli  as  rubber  and  oil.  due  to  recent  war  devel¬ 
opments.  .Another  reason  is  that  now  war  pi  .mis. 
under  construction  last  year,  will  be  producing  this 
year  and  will  need  tremendous  quantities  of  raw  ma¬ 
terials. 

Canada's  task  Ibis  year  also  is  lo  make  fuller  us?  of 
its  manpower  resources,  for  war  purposes,  as  well  ns 
its  material  resources.  Canada's  program  calls  for  an 
unprecedented  production  of  war  s'.ipplies  in  1942. 
from  foodstuffs  to  be  shipped  to  Canada's  aUie,-.  lo 
most  intricate  of  war  machines.  With  the  UnlL'-J 
•Statc.s.  Canada  has  the  role  of  bringing  superiority  in 
equipment  to  the  I’nitcd  Nations,  and  as  speed  is  the 
most  essential  clement  in  his  program,  everything  eks? 
must  be  subordin.ated  to  maximum  productions  efforts. 
With  this  superiority  in  equipment,  the  United  Na¬ 
tions  will  take  the  offensive,,  without  which  viclorv 
cannot  'ne  achieved.  -At  such  time,  even  gr.-’.Her  di’.e"- 
sion  of  manpower  to  military  sorv'ices,  to  use  ‘h? 
enormous  supplies  of  equipment,  'vir  he  necessary. 

An  idea  of  the  manpower  that  vvili  be  require.i  lo 
handle  the  equipment  under  production  can  'ne  gained 


'province,  an  unofficial  anai'.»..s  o 
1911  (i'lisus  figures  from  OMa'a 
show  cd. 

Th<'  population  of  B.iti.-li  V'o  u;.i- 
ii.n  .H'  SOP. '20;!  in  1941  i.-  an  incrcr.-e 
ol  111S10  ovt"'  ih'  lO.’.l  i-ensus  f  : 
iires.  and  rctir.'sen; '  a  16,6  [icr  cent, 
jump  compared  with  a  10.'’  per  c'';i' 
increase  lor  all  Canada. 
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How  The  Maritiiiies  Have 
AiiswerecI  The  War  Call 

lll(lll^lrial  I’rodiiclioii  Grcally  Lxpaiiilcd 
V'liilc  Rr«’<n’cl  of  Enlislmrnls  Anil  Prepara- 
lioufi  For  Hefeiiee  Are  lMipre»f«ne  —  Allan- 
lie  Porls  Are  Playiiif'  IniporlanI  Pari  in 
Prmiilin;;  Sliippinfj!  F'aeililieji. 

SAJN  I’  JOHN.  —  The  '  Shorlaye  nf  laboi .  dar  Ic  onlisl- 

lia\e  aiiAwerod  the  x^ai'  call  :ii  cvoiy  menis  iuiil  uoik  in  the  mimilioti;, 
\\a\  both  ill  enlistments  in  the  sev-  plants,  is  being  experienced,  partic- 
ecal  blanches  of  the  armed  tor 'Cs,  ularly  on  the  faims  and  it  is  hoped 
tireparat ions  for  home  defeme  and  to  oiereome  this,  to  some  extent  at 
.ndiistriall.v.  It  can  be  safely  said  :  lea,st,  by  high  school  labor  uhilsl 
that,  industrially,  the  provinces  cd  there  has  c\<n  been  some  talk  of 
\e\c  Brunsu  ick  and  Nova  .Semia  forming  a  special  w.imens  otganiza- 
ha\e  attained  a  mark  nevei  reacted  tion  tor  fnim  wotk  with  its  owiij 
before.  Plince  Eduard  Islnnd'.s  in-  uniform,  eic.,  etc.  i 

du.'try  is  mainly  its  sub-stantial  agri-  .\  statement  bv-  the  .Minister  of  i 
'•ullui-al  production.  j  Industry  sums  tbe  situation  up  as  | 

This  iiicrpa.sed  industrial  u-tiv  ily  '  follou.s:  "You  w  ill  as.;umc,  and  cor- | 
ha.s  called  for  an  abnormal  demand  ;  rectl.v  so,  that  ue  are  in  the  midst  j 
for  electrical  enerpv  and  to  tnert ,  af  an  unprecodenleri  w  ave  of  pro.s- I 
thi.s,  extensions  have  been  made  are  perity.  In  addition  to  assisting  to 
or  being  made  to  Maritime  ptaiit.?.  the  limit  of  oui'  lesources  in  the  • 
.In  tile  \a.«l  coal  output  i.i  Ute.-e  Uvar  program  our  effort  is,  al.so,  to  I 
P'ovinces.  i  heir  substantial  Ii.sh<  ries,  !  ma()  out  plans  under  which  indus- j 
tbeir  husv  henvv  lumber  out  li'ieir  Irialism  will  not  cease  abtat[ttl.v  at  j 
prodticlion  of  viiUiablc  minertil.s,  j  the  end  of  the  tvar  but  will  con- 1 
tiieir  perry  growing  .shipbuiklug  in-!linue  along  linos  liesi  suited  to  the 
riuslrv,  iioili  ill  woixlen  and  steel  '  abilil ies  of  our  people  w  hen  the  war 
\  e.sspjs  of  all  .sort.s,  .and  lha  ,),o-:elouds  are  |ias£<'d." 
riiict.'  of  Ibe  farm.s  these  p:oviue".s,  'I'hn  .•iituation  tii  Nevv  Bruiisw  ick, 
whilst,  materially  contributing  to  ,  hs  o-f  course,  4mich  tbe  same, 
the  war  effort  have,  of  ncccis.ly.  ,  1,,^  annual  leport,  presented  to 

fe  t  the  impetus  which  greater  do- ;  ,|,f,  piovineial  Legislature,  the  Fat- 


23-Year  Record  of  Canada's  Trade 


TRABt  OF  CANADA  (IXCLUDIN6  GOLD)  1919.1940 

Tirttvt  (nRtR  Dtctmhtr 


Total  Imports 
S 

9-11,013,613 
1,336,921,021 
799,478,-t83 
762,-109,309 
903,030,515 
808,14-1,573 
890,193,348 
I  008,3-1,91  I 
1,087,1  17,930 
I  .722  317,916 
t  298,992,692 
1 ,008,479,479 
628,098,386 
457,614,757 
401,214,31  I 
5I3,469,<97 
550,314  55' 
635,190,844 
808,896,375 
677,451,354 
751,055,534 
1  081,950  719 
I  488,685,1 17 


1 ,7i5,958.-1£t 
1,268.014,53’ 
800,149,296 
880  408,'45 
1, 002, 40 1,  ve’ 
1,029,699  449 
1,239  554  207 
1,261  74l,57'i 
1,210,596  99.3 
1 ,339,409.562 
1, 152,416, )’0 
863,58-3,761 
587.653,140 
489,883  117 
579  449,779 
649,314  736 
7'’4  977  t5u 
937,924  9.33 
997,.366  918 
837,583  717 
924  926,104 
1,178  954, '70 
t  .62t  003,  ”5 


-Exports— 

Foreign 

53,834,766 
30,147,672 
13,994,401 
13  815.268 
13,584,849 
12.553,718 
12,1 1 1,941 

13  357  292 
20,4  ,5,231 
24,378,794 
25.926  117 
19  463  987 
I  1 .907,020 

8.030  485 
6,034  260 
6,991,992 
17,958,470 
17,684,319 

14  75-,8&7 
I  1  too  216 
10,99,5,609 
14,763,172 
19,451  366 


1,789,793,249 
1,298,162,205 
814,143,757 
894,223,913 
1,015,986,316 
I  .042,753,167 
1,251  .666,148 
1,276,598,817 
2,731 ,042,229 
1,363,788,355 
I  178,347,447 
883,147,743 
599,560,-’60 
497.913,597 
533,483,789 
636,306,27.8 
737,935,879 
950,509,252 
I  017,121,780 
848.684,133 
935,921,713 
1,193,217,59,-’ 
1,640,454.541 


Totol  Trade 
5 

2,230,806,862 
7,636,083,226 
1,613,622,240 
1,656,633,222 
1,919,016,631 
1,850,397,740 
7,141,859,496 
7.284,940,728 
.2,.318,t60,159 
2,586,106,772 
7,477,335,139 
1,891,627,227 
1 ,227,658,846 
950,377.854 
936,698,100 
1 .169,775,725 
I  288,750,430 
1 .385,700,096 
1 ,321,018,105 
1,576,135,487 
1 ,686,977  ’-17 
2,275,168,31  I 
3,089,139,658 


Balance  cl  Ticiue 
Excess  Expo.  I ;  -r 
ExC'-SS  Imporls  - 
$ 

343,7/9. 676 
33  758,6  10 
I  I  4.665,2  74 
-I  31, 5 1- ,604 
-I  I’  9-,  5,, SO  I 
■  234  108,594 
I  361 ,4  '2  nOc 
--763,756  yj, 
i- 1  43, 924, .‘99 
141  470  440 

—  170,650,745 
--t?5,31I.7:-i 

—  23,537  9, ’6 

.  45  neg  ;  ■  ( 

■1  134  269,473 

-142,S’6,':< 
187,671,373 
-3  I  5,3 ’8  -’O’- 
:  70.3, •’’5  e- 
171  737  7.-‘; 
-184,866  I  79 
’  l’1.?66S73 
'  191  ,769  42-1 


.  ure.s  on  mineral  production.  the 
Dominion  Bureau  of  Statistics 
pointed  out  that,  in  addition  to 
maximum  irroduction  of  copjicr, 
lead  and  zinc  during  the  past  yeat. 
(ilans-  to  produce  other  metals  of 
.strategic  imiiorlancc  were  in  evi¬ 
dence.  One  of  the  most  outstanding 
was  the  announcement  that  a  plant 
to  protiuce  magnesium  metal  from 
dolomite  will  be  built  near  Iten- 
Irew,  Ont..  the  buicau  said. 

El.sev.  here  iilans  are  under  way 
for  the  recovery  of  tin  In  New 
Brunswick  two  100-ton  mills  for 
com  entrating  manganese  ore  have 
been  erected.  Tungsten  occurs’  in 
many  parts  of  Canada  in  association 
•,vith  gold  ores,  and  during  the  |)a,st 
’ear  shipments  of  tungsten  ore  have 
been  made  to  the  Department  of 
Mines  for  treatment. 


1918 

.  211,301,897 

25 

93 

1919 

.  176,686,390 

21 

25 

1920 

.  227,859,665 

26 

63 

197.1 

.  I7I,923,3<2 

19 

56 

1922 

.  184,297,242 

20 

66 

1923 

.  214,079,331 

23 

/6 

1924 

.  209,583,' 05 

22 

92 

1925 

.  226.583,333 

24 

iH 

1926 

.  240,437,123 

25 

44 

1927 

.  247,356,695 

2) 

67 

1978 

.  274,989,437 

2/ 

96 

1929 

.  310,850,246 

31 

0(1 

1930 

.  279,87.-t,578 

2/ 

47 

1931 

.  230,434,726 

22 

21 

1932 

.  191,728,225 

18 

20 

1933 

.  221.495,253 

20 

7  4 

1934 

.  278,161,590 

25 

67 

1935 

.  317,344,457 

28 

56 

1936 

.  361,919,372 

32 

82 

1937 

.  457,359,092 

41 

1  2 

1938 

.  441  8’3,737 

39 

47 

1939 

.  474,602,059 

41 

94 

ig-io 

....  529,825,035 

46 

4<1 

194  1* 

...  560,746,875 

43 

72 

Estimate'. 

Wi,le 

i^xpaiisiuii  Sliuxvn 

In 

Value  Of  Wool 

Cl 

«1» 

Mineral  Production  In 
1941  At  All-Tiiue  High 


mand  and  better  markets  bring 
Mitli  so  manv  enlistments  in  th 


tory  Inspecl'Oi'  says:  "This  Province, 
like  all  otiicrs,  is  feeling  the  offeel 


armed  forces  and  so  many  thou-ipf  Qj.,p  icsull  is  that  prac 

.sands  of  more  hands  called  tor  m  1  ,icai|v  overv  factory  is  enjoying  a  I 
industry,  labor,  especially  skilled  !  ^,1  Plants  are  be- | 

labor,  IS  experiencing  a  shottage.  cnlar.ged.  additional  ec(uipment  i 
•S  liwls  to  train  men  in  the  various  '  ,.5  PpP,;,  installed  amt  a  tremendous  i 


Ill'7FLEC'l'I^’t;  large-scale  ’war¬ 
time  demand  for  metals  and  for 
non-mctallic  minerals,  produelion  of 
minerals  in  Canada  reached  a  new- 
high  peak  for  all  time  during  19JL 
A.S  a  result  value  of  production  in¬ 
crease  by  nearly  $31,000,000  as  com¬ 
pared  with  the  preceding  year,  to 
$360,716,875,  a  gain  of  about  3’'’i 
per  cent. 

In  comparison  witli  1939  last 
year'.s  production  increased  by  over 
,'586,000.000.  or  appro.ximately  18  U 
per  cent  and  it  was  almost  193  per 


■  cent  greater  lhan  193'J  production 
value  of  ,11191. 928, 223. 

Value  of  gold  production  was 
only  slightly  higher  last  year  tlian 
for  1940  on  a  moderately  greater 
outfit.  On  5.351.689  ounces  of  gold 
j  produced  in  1941,  production  value 
I  amounted  to  $206,040,026,  or  about 
I  52  per  cent  of  the  value  of  all  me¬ 
tals  production.  In  1940  production 
was  5,311,146  ounces  and  production 
value  $204,479,083. 

j  Due  to  censorship  restrictions,  no 
figures  on  amount  and  value  of  base 
metal  production  arc  available. 


\Vith  jiractically  illimitable  demand 
for  all  base  metals,  however,  mine.s 
.smelters  and  refineries  operated  ut 
■  full  capacity  throughout  last  year 
;  On  tile  bases  of  total  figures  for 
I  mineral  prodiietion.  it  is  obvioics 
'  that  outfit  and  prozhiclioii  value 
;  of  ba.-’e  met.als  inerea.-'e  l  .<?ub.slan- 
Itially  last  venr  a.s  compared  with 
1910. 

!  MeUN  I  |>  SI. 3  Millions 

j  ProdlU’lion  of  me|alli(’.s  in  1911 
:  w  a.s  valuefl  Hi  $393.37’J  377  as  com- 
i  pared  with  $382,503,012  in  1910’ 
eoal,  naliiral  production  wa.s  valued 
I  at  SSL."  18.816  comparer!  w  ith  $78.- 
1 837,874;  other  non-melallis  at  S34 - 
123,685  eomparwl  w  ith  $26,011,498  , 
land  clay  products  and  other  struc- ; 
;  lural  materials  at  $46,702  127  com- 
I  pared  with  $42,472,631. 

In  reporting  on  preliminary  fig- 


10,221, ’is 

10,321,331 
12,518,694 
14,013,1  H 
15,763,353 
13,976,616 
16,623,415 
70,035,082 
19,911,158 
70,505,917 
27,4’4,236 
28,4.85,071 
38,41  ?,431 
19,:’14,005 
61,4.’0,877 
65,797,91  I 
6),’.n  836 
6I.7-'0,5I3 
60,08  '.771 
69  078  999 
79, ’86,697 
86,865,702 
85,557.101 
91 ,831 ,441 
105,873,673 
103,770,994 
I  35,048,295 
t-'5,634,8l2 
125,863,075 
117,109,171 
'77  201,514 
189,646,821 


Continued  e.xpansion  in  total  vocl 
production  in  Canada  is  in.rlic’ateil 
in  the  estimate  of  19.200.000  pounds 
in  1911  ns  compared  with  18,208,- 
000  pounds  in  1940. 

The  production  of  shorn  wool 
amounted  to  !  1.51 1,000  pounds,  an 
increase  of  689,000  pounds  over  the 
into  clip.  An  increase  in  the  n'l. li¬ 
ber  of  slieep  shorn  as  well  .a.s  a 
fraelional  iiK’ietuse  in  the  averagu 
weight  per  flef'cc  was  responsililn 
for  tbe  increase  in  tbe  total  flip. 

The  gi’os.s  vaiiK'  of  the  1911  dip 
i.s  est im.nl e.r|  at  $3,211.1X10.  a  gain  of 
.$518.1100  over  ibal  of  19 HI.  Casli  in¬ 
come  from  sales  at  $2.S41<iOli  rep;p- 
srnls  an  increase  of  $173,000  jve:' 
the  1910  figure. 

Coiisumplion  of  wool  in  Canada 
in  1911  e-'lablisbed  another  new  re- 
(’ord  at  109.245.000  potmd.s.  grea.-iy 
has:.-,  whieli  wa.s  7.518.000  higher 
than  the  consumption  in  1910  and 
very  substantially  higher  than  the 
eon'sumplion  in  the  10  years  preced¬ 
ing  the  outbreak  of  war. 


trades  are  in  operation. 


iiui’ense  in  .staffs  is  taking  place 


The  wheel,s  of  industry  are  whir-  huildings  that  have  stood  I 

ring  in  these  provinces  with  o.  1^.  \ears  arc  ujw  occupied.”  i 
eourse,  the  inevitable  re.siilt  of  a 

r-in.siderable  lictlermcnt  in  economic  Ijiboiir  Shortage  in  the  Woods 
rondition.s.  j  'I'he  report  goes  on  to  sa.v :  "Un-  | 

Oecan  I’orfs  Are  Busy  '  fortunaldy,  a  siiortago  of  men  is 


The  ports  of  .Saint  John  and  Hall-  '  hegmnmg  lo  be  felt  in  Ihc  woods 

fax  with  Ihoir  great  „  aterfront  . eue  to  experienced  men 

faciiiies  fill  a  tremendous  place  i„  '  rnlistmg.  In  praetica  ly  every  mil  | 
the  Kmpire'.s  war  efforl  e,peciallv  '  during  the  laller  part  of 

in  the  winter  season.  Extension  of  'he  same  complaint. 


railway  f.acilitics  by  both  Ihe  great 
Iranscontincntal  lines  have  been 


lound  necessarv  to  meet  the  extra- 


namely  that  e.xperienceil  men  were 
.starce  and,  in  some  places,  imiios- 


oidinarv.  amount  -of  freight  being 
rushed  through  them  to  the  war 
zones.  Trul.v.  these  are  bus.v.  verv 
hu.sy  da.vs,  m  these  old  provinces  bv 
the  sea  busier,  probably  than  in  aiu 
other  part  of  their  very  long  history. 

In  Nova  Soot i a  sliips  are  being 
built  both  of  steel  and  wood.  .As 


■N'evv  Brunswick  is  a  substantial 
agi  icultura!  province  and  its  contri¬ 
bution  to  Ihc  national  and  empire 
food  fiuestion  is  slrow  n  by  llic  fact 
that  in  1941  the  revenue  from  the 
sale  of  dairy  product  was  $2.M7,27h' 
.setting  a  new  provincial  record  and 
being  an  increase  of  $599,731  ovei' 


wa.s  long  ago  predicted,  the  demand  tlie  iirovious  vear.  ... 

for  wooden  vesseis  of  variou.’’  tv  pcs  value  of  file  forest  industi. 

i  1  h  1 1,..  » v i .isc  r,,'  iHSt  vcai’  vv as  H  milliop  dollai’s  ill 


for  wooden  vessels  of  variou.s  types 
lias  increased  with  tlio  exigencies  of 
the  vvar.  To  cite  hut  one  case,  that 
of  .‘shelburne.  dozens  of  wooden 


e.xcess  of  tlie  previous  year  reachinj 
a  new  liigh  total  of  SlL’.OOO.tiOO  witli 


i  raft  are  being  constructed  and  it  is  i*  total  production  of  sawn  lumbei, 
estimated  that  .some  ’JOO  wooden  that  period  of  .>80.000. ti(Ki  feel  anci 
vessels  of  various  classes  were  built  fhe  si.x  pulp  and  paper  mills  operat- 


there  last  year. 

.8teei  .shipbuilding  at  Pictou  is 
practically  under  way  whilst  sleel 


ing  at  about  a  92  per  cent  of  rated 
capacil.v.  From  Crown  Lends  alone 
it  is  estimated  that  the  cut  of  saw- 
logs  -’le..  this  year,  will  be  about 


a  r  110.000.000  board  feet  and  that  the 

an  H  cut  of  pulpwood  and  olher  products 

genera  1  shipbuilding  has  been  given 


a  great  im.netus  as  a  result  of  the  •.,",,,01111  ...a’.' 

war.  Ihe  wooden  type  for  which  gf 

th-  .Mantimes  vveie  famous  dnstrial  act, vities  in  .New  Brunswick 

many  .'ears  has  again  come  into  i  s  ^  y 

own  anid  old  builders  are  inst.ucl-  g,  p,.g. 

in^:  tho  now  scncration  in  the  intri-  «  t  .  i  • 

r  41  I  ViMciai  Logislaluro.  It  said,  in  part:, 

racios  of  thf*  art.  ../-x  .  ,  ' 

u  ij  ^  .  4  Our  natural  resoureci:  continue  to 

.’Steel  building  IS  somewhat  new  stumpage  rates 

n  nVh  •'  'ii'*  H  held  at  former  level.s, 

few  months  neforc  this  is  also  being  Spring  operations  being  thereby 
earned  on  on  a  .substantial  scale.  ‘  .■ 


The  recent  announcement  of  Con- 


encouraged.  .Aircralt  veneer,  pulp- 


^,.1  r  ‘  iwood  and  other  forest  products  are 

I  "  .’r'  I  being  made  available.  Other  min- 


nion  StrrI  and  Coal  Corporation,’  i^  4-  1  u 

*  4  t  t  •  .  14  craJs  of  wartime  \a  ue  arc  bein:’ 

.^V  ney.  that  soon  steel  ships  plan's  ,  p.^specting  i.s  being  en^ 

III  be  coming  out  of  the  plan  ‘^^..g  ,  Agricultural  problems 

there  rehabilitated  from  he  ast  ,  ,  ,  , 

,  „  .  ,  ,  ,  ..  have  beer,  kept  under  constant  i 

.lire  h^lds  ,n  slore.  '  ’  I"'*'®"'”-  ’ 

a-,  ,  ,,  KFiief  IToblem  lias  l•■a^lc^l 

Bits  a.n(l  I'lccPs  I  rograni  ' 

In  hi.s  budget  addres.”.  this  vear. 
In  addition,  shell  and  airplane.s  Provincial 

"r.i  .  "’i  .Secrelai’v-lre,-.suier,  said:  "Ilelicf., 

riiat  piovince  is  «  so  on-  ,  *,  jj.  .u 

..  .  .  which  in  l)u'  jinst  had  tended  to  the 

.cn;:rd  :n  tne  nils  and  pieces  pro-  i  ^  , 

gram  which  originated  at  Ot tawa  I 

.nnd,  whil.st  Its  participation  in  that  sombre  memory 

.M’lteme  is  not  as  great  a.s  could  be  ""  o-xpencm-cd  none  of 

hoped,  neverthele.s.s,  expectations  are  privations  of  war.  On  he  con- 
thai  it  will  increase  from  lime  to  H'on'Se  standard  of  liv- 

im.e.  To  aid  the  industrial  effort. 

X-w:.  .Srotia  ,s  operating  at  uv,.’ 


liigli-si  peak  111  her  history  it  i.s  tin- 
nouncefl  by  Ihe  .Minister  of  Industry. 

'I’o  rurllier  litis  industrial  effort, 
'rarir  scliools  nr-  lielng  conducted 


liank  clearing.'-,  traffic’,  liolli  freiglil 
anil  personal,  forest  operations  ;ind 
sales  of  eleetiic  [lOwer.  diselo.sed  an 
inti'ii.sified  commercial  aelivilv. 


by  Ihe  Nova  .Scotia  Technical  Cot- 

l-gc  at  various  points  in  Ihe  I’ro-  enaing  October  1 .  1911,' 

viiiee  where  single  and  mai’rie.l  ''>"'''•"'11  "'e  same  a.ssessnienl 

me„,  who  are  paid  a  sub.sistcnc,’  hasis.  were  ,,8e  ,  g,p,,,„^^.^  of 


upon  whicIi  to  live  cluring  th>’ 
■  ourse  of  their  training,  are  iccciv- 
iiig  expert  tuition  in  majty  )ihas<'s 
of  meclianical  cndejivour.  .Mreacly, 
a  number  of  Jiv’ii  graduated  from 


receiverl  for  Ihe  previous  fl.si’.’il 
period  .  .  .  Mining  was  cari’ied  on 
at  an  accentuated  tempo  .  .  .  Our 
lislteries,  restricted  in  many  former 
trade  foule.s.  found  new  outlets  an  i 


thi.s  school  are  engaged  ill  the  air-  '‘'f'Hies  of  pui’fha.se,  giving 

plane  and  sliell  plants  in  that  pro-  "'"''’‘i''''  retuins  lo  our  j, rimary 

producers.’ 


plane  and  sliell  plants  in  lhat  |iro- 
\  incc. 

Now  that  sloe)  niercluuit  sliip.s  of 
1.700  tonnage  will  soon  lie  in  ilv’ 
proees.s  of  buiiding,  lliere  has  heci: 
eslabli.slird  af  I’iciou,  N..S.  a  sliiii- 
building  selii.'ol  and  the  gracluaie.s  of 
'liat  scln.iol  will  lx  engaged  in  llte 
ni'i’cliant  ship  eonsl ruct ion  pr-ogram 
at  tliai  point. 


I'tirni  Laml  \alur!!'  For 
Canada  Fxpaiidcd  191  I 

Ottawa:  lliglier  farm  !a  i  1 

v.’iliie.s  for  Canada  ,a.s  a  whole,  an.J 


industries  to  the  Empire's  war  ef¬ 
fort  is  ticmendou.s  and  there  is 
plenty  of  natural  material  on  whicit 
to  work. 


Provinces.  Quebec,  Manitoba.  Ttid 
Britsli  Columbia.  There  wa.s  no' 
change  in  .Mberta  hut  a  decline  ol  i 


It  i,  =  .  i^oK,  .  u«'  .  ' P<’’'  Here  wa.s  reported  from  botli 

;  Ontario  and  Saskatchew  an. 


ally  impres.sed  upon  the  farming 
and  dairying  industry  of  the  tiro- 
V  ince  that  more  and  more  pi  oduc- 
lion  is  vital.  'I'he  Minister  of  Agri¬ 
culture  Uoii.  John  McDonald  states 
that  never  before  was  agriculture 
in  such  a  favorable  position  due  to 


Dominion  average,  while  liigiier 
than  1910,  i.s  .still  mueli  below  t'le 
values  reported  prior  lo  1929  when 
values  ranged  from  $37  to  $10  per 
acre. 


tile  release  from  tlie  freiglit  on  feed  Lix  C.'slOfk  ^’aIuCb  All  Lp 
grain  imported  into  Ihe  .Marilimes  ,,  , 


from  the  west  and  Hie  greater  cle. 
mand  and  better  prices  for  farm 
pro<iuct.5.  He  impresses  that  now  is 
Hie  time  lo  put  the  farms  on  a  first 
rate  basis  and  that  it  is  a  patrioli,.- 
duty,  as  well  a.s  economically  pro¬ 
fitable,  for  every  farmer  and  dairy¬ 
man  to  raise  more  and  yet  more. 

F'lshermen  Doing  Better 


lAcrpf  Horbcs  In  1911 

The  average  values  tier  lie.id  of 
farm  live  stock  in  Canada  in  1941 
are  estimated  ns  follows  (with  tliej 
1910  values  per  head  williin  brack- [ 
etsi;  Horses.  .$60  ($63);  milk  eow.s, ' 
$6.".  (.$51);  other  cattle,  .$43  ($37);' 
total  total  ealHe,  $54  iS43);  sheep. 


Fishermen,  loo,  are  do.ng  better  .?S.47  ($6.90':  hogs.  $15.99.  ($11.81).  j 
(ban  for  sonic  time  with  substantial  For  Canada,  the  average  valuesj 
catches  and  enhanced  prices  whilst  [ler  head  of  farm  poultr.v  are  esti- 
in  mining  everything  is  being  done  mated  as  follow’s  (with  1910  values; 
not  only  to  stimulate  production  within  brackets);  hens  and' 
hut  to  fi.nd  new  deposits  of  minerals  chiekens.  93  cents  (73  cents);  tur- 
aiid  metals  which  ate  essential  lo  keys.  .$2.15  ($1,97);  geese,  $1.78 

the  vvar  efiurt.  '($1.55);  ducks,  $1  (91  cents).  1 


SHIPS  FROM  ONTARIO 


Ontario’s  shipyards  are  scenes  of  bustling  activity  . .  • 
compressed  air  rivetters  beat  out  their  steady  and  ceaseless 
clatter  .  .  *  rapidly  and  efficiently  an  ever  increasing  army 
of  skilled  shipbuilders  is  forging  the  weapons  to  defeat  the 
German  colossus. 

The  Ontario  shipbuilding  companies  are  proud  to  place 
their  facilities  at  the  service  of  Canada  and  the  British 
Empire. 

Proud  too,  are  the  shipbuikbng  companies  of  their  men. 
These  men  realize  the  importance  of  their  jobs  in  helping 
to  keep  the  life  blood  of  Britain,  the  home  of  our  most 
valued  possessions  Freedom  and  Democracy  —  flowing 
smoothly,  until  Peace,  through  Victory,  is  accomplisheJ. 


Kingston  Shipbuilding  Co.,  Ltd.  Port  Arthur  Shipbuilding  Co.,  Ltd. 

Kingston,  Ont.  Midland,  Ont. 


Collingwood  Shipyards,  Ltd. 

Collingwood,  Ont. 


Midland  Shipyards,  Ltd 

Port  Artbur,  Ont. 
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sible,  ihe  construction  of  excess  ca¬ 
pacity. 

Enormous  Xew  Markets 

Demand  for  fine  papers,  kratt, 
paper  board  and  miscellaneous  pa¬ 
per  products  has  shown  a  remark¬ 
able  increase  during  the  past  two 
years.  This  has  been  duo  partly  to 
the  elimination  of  European  sup¬ 
plies,  but  even  more  to  the  special 
requirements  of  \\ar-timc.  An  enor¬ 
mous  new  market  has  developed  in 
the  United  States,  Canada  and  other 
Empire  countries  for  special  types 
Printed  forms  in  eonnec- 


Pulp  and  Paper  Export 
Nearly  Doubled  By  War 


Standard  and  2  Ply  Suctian 
for  Newsprint 


Superfine  Book  Felts  and 
'Tissue  Felts 


of  paper 

tion  with  the  raising  of  public  loans, 
for  use  by  armed  forces,  control 
boards,  and  various  economic  and 
financial  agencies  must  be  provided 
in  ever-increasing  quantity.  Large 
supplies  of  special  wrapping  paper 
for  munitions,  and  wallboarJ  for 
use  in  new  construction  and  the  re¬ 
building  of  bombed-out  areas,  still 
further  tax  the  capacity  of  Canadian 
mills.  The  adoption  by  manufactur¬ 
ers  of  a  modified  form  of  rationing 
together  with  a  reduction  in  the 
range  of  weights,  sizes,  and  colours 
previously  offered,  has  materially 
cased  the  situation. 

It  ai)pears  probable  that  demand 
for  Canadian  pulp  and  pai)er  will 
continue  at  a  high  level  for  the  tlur- 
ation  of  the  war.  It  must,  however, 
be  pointed  out  that  Ihe  present  pros¬ 
perity  is  likely  to  be  transitory  and 
the  industry  as  long  as  the  war  la.st."^ 
vill  be  "living  on  borrowed  lime.” 
Whi'e  it  is  not  po.''.sib1e  to  predict 
Ihe  future  with  any  degree  of  ac¬ 
curacy.  Ihe  return  of  peace-tinie 
conditions  will  undoubtedly  involve 
painful  readjustments.  Under  these 
circumstances  fit  I  advantage  must 
be  taken  of  the  current  improvement 
in  operations  to  strengthen  and 
consolidate  the  poSition  of  the  in-  I 
clustry  -  to  improve  and  modernize  i 
plant  and  equipment,  to  retire  debts  I 
of  long  standing,  to  build  up  work-  ' 
ing  capital,  and  to  accumulate  ade- 1 
quate  reserves  against  future  con-  j 
tingencics.  I 


Book,  Board  and  Roofing 
Groundwood,  Sulphite 

Dryer  Felt  ond  Specialty 
Felts. 


!  Tlierc  is  no  shortage 
of  field  seeds  su  di  as  alfalfa,  alsdkc, 

:  red  and  while  clovers,  and  brome 
gra.ss.  In  fact  there  are  surplu.s<‘s 
which  are  being  e.xported  to  Great 
!  nritaiii  and  Ihe  Unite*!  States.  .Sev¬ 
eral  of  lhe.se  kiiiMS  of  seeds  are 
grown  in  Eastern  Ontaiio  and  We.st. 
ei'ii  Qi;eb<'c  -and  are  notable  for 
theii'  <|ualily  and  \lgor.  Seeds  of 
cereal  grains  arc  ade()uale. 

The  .seed  .supidy  sit  nation  is  vi¬ 
tally  important  to  farmers,  becau.^e 
it  is  a  cornerstone,  a.s  it  were,  of 
cgiicullural  production,  and  it  is 
pailicularly  significant  now  when 
Ihe  ilemand  is  .-si  hr.a\.\  for  animal 
producl.s. 

liu'  luav*  dcmaiKl  for  munition.s 
i.-  affecting  farmers,  espci’lally  in 
relation  E)  tlie  su|iplies  of  fertilizers 
!Mid  p-sl icidc.-..  Cliemicals  \lsed  for 
making  these  arc  also  used  in  the 
manufaclu'c  of  munitions'.  .\mple 
su|)pli('s  of  fertilizer.s  were  avail¬ 
able  in  Ihll  and  it  is  expected  there 
will  be  little  difficulty  in  meeting 
requirements  in  1011.’.  but  should 
I  here  be  an  increa.s'c  In  I  heir  use  a 
shorla.gc  ma.\  result  in  pho.s'phuric 
jicid  and  potash  fertilizers. 

Will)  respeci  to  iie.sl icides.  the 
iiecc'-srary  chemicals  for  their  manu¬ 
facture  may  be  diffii  ult  to  obtain. 
.Arsenicals,  lotenone  insecticides,  tar 
acid  aiul  chlorine  disinfectants,  arc 
none  loo  abundant.  Pes'ticides  are 
essential  in  controlling  insect  i)est.s ! 
which  alwars  constitute  a  major 
riienace  to  farm  crops  of  all  kind.s. 

The  foregoing  g.ves  a  few  high¬ 
lights  concerning  Canadian  agricul¬ 
ture  in  relation  to  the  war.  Farm- 


in  Canada  ers  find  themselves  at  present  re- 
ceiGiig  improved  prices  for  their 
producl.s',  especially  those  which  are 
required  for  Britain.  Hog  prices 
have  advanced  since  the  war  began 
by  do  per  cent.  Export  cheese  has 
recorded  nearly  GO  per  cent  increase 
and  dome.atic  cheese  prices  100  per 
blitter  and 


icenl.  Prices  for  eggs, 

1  beef  cattle  are  .substantially  above 
!  tho.se  in  Ihe  pre-war  period. 

I  Measures  of  Government  aid  have 
lieen  given  to  Ihe  extent  considered 
nece.srsary  and  more  may  have  to  be 
given.  But  despite  advances  in 
price.s  of  .some  commodities,  lack  of 
equipment,  .shortage  of  labor,  high 
vidges,  are  difficult  faitors  with 
which  farmers  have  to  contend,  but 
they  appreciate  that  in  these  tu.'- 
bulent  times  they  mu.sl,  like  every 
other  class,  suffer  disabilities'.  The 
fact  i.s  that  most  farms  are  pro¬ 
ducing  much  more  than  they  ever 
'iid  before,  notwithstanding  the 
l.andicaps  with  which  the  owners 
are  faced. 

As  0  result  of  the  far  reaching 
dramatic  and  tragic  incidents  of  the 
war,  it  has  been  nece.ssary  to  make, 
from  time  to  lime,  .sharp  readjust- 
menl.s  in  Ihe  agricultural  pro¬ 
gram.  U'hile  tile  conflict  con¬ 
tinues,  difficulties  and  problems  will 
increase,  but  necessity  will  develop 
rcsourcefulnes.s.  So  far  no  seriou.s 
breakdown  has'  occurred  in  the 
planned  effort  in  behalf  of  Cana¬ 
dian  agricullura  in  its  relation  to 
Ihe  war  effort.  The  farmers  of 
Canada  are  firmly  resolved  to  hclii 
finish  the  job. 


j  Flour  Exports  Have 
iTreblecI  In  Three  Years 


Face  Shipping  rroblems 

Overseas  shipments  from  Canada 
In  1941  amounted  to  487,897  tons, 
compared  with  637,388  lon.s  during 
the  previous  year  and  477,394  tons 
in  1999.  The  problem  of  supplying 
countries  formerly  dependent  on 
European  newsprint,  as  well  as  pre- 
X  iously  established  outlets  for  the 
Canadian  product,  is  one  which  in¬ 
volves  safe  and  economical  shipping 
facilities  rather  than  capacity  to 
produce.  The  causes  which  elimin¬ 
ated  Scandinavia  from  world  mar¬ 
kets  —  dislocations  arising  from  the 
spread  of  war  and  blockade,  short¬ 
age  of  shipping  and  so  forth  — have 
in  a  le.sser  degree  curtai'ed  Ihe  vol¬ 
ume  of  Canada's  overseas  trade  in 
pulp  and  paper  products. 

.Mthough  Canada  is  at  pre.senl  Ihe 
.«oIe  .-lOU'.'ce  of  supply  for  counirie.s 
free  from  Axis  influence,  a  decline 
of  'Jti  per  cent  in  v  alei  -nonie  ship- 
men!.s  during  1941  was  reported  a-j 
compared  with  1910.  .Some  improve¬ 
ment,  it  i.s  true,  was  shown  in  ex¬ 
ports  to  I.,Plin  American  countries 
<lur;ng  the  past  year.  It  appear.s 
p'.'ob.pble.  however,  that  loss  of  mar 
ke's  i'l  the  (P'-'en!  .'ind  "erhl  1  shl'-- 
menls  to  Australia,  New  Zealatul, 
.South  .Mi'ica  an  i  possib'y  G  cji' 
r.rhcin  will  con  iiiei'ahly  more  than 
off  et  such  gains. 

Due  to  the  previou.s  integration 
fp  r’c  (kinarlian  newsprint  iiulustr.v 
with  tile  operalions  of  puh’ishc".' 
In  'i'c  Unilod  .states,  no  parlicula 
<■  '■^uulty  v  !is  oi’counte 'ed  in  h"n'l 
bn"  .en  in-rrea-ed  volun'c  of  orde ' 
I’rn'hu'l  i  'll  '  uring  1910  and  1911 
V  ui.'rniaiiie,d  at  a  ptc'oxim:' I  cl  ' 
y  I  per  c"nl  of  I'ale.l  caiiacil.v,  ind’- 
caiin'T  a  rn,'ii',gin  of  aiionl  1  OPOOflP 
1on<  ovc-  jiresenl  miuircments. 

The  cooeeid  of  productive  eapa 
r;!y  in  an  inrln.s|."y  such  as  ne-.s- 
jirinl  manufael ui'ing  i.s,  of  eour.-e 
.'■ni'';e\' 'ial  eb'islic.  In  a''lua!  prae- 
fi'e.  effrcl've  c'lnaedv  is  de' o-mhi"'! 
by  tiu’  eurreiil  price  received,  Ihe 
volume  of  oulpul.  anrl  llie  ic'atioii 
of  ('.'•('h  of  lhe.se  factors  Ui  Ihe  lU'O- 
fllable  oi)crat:oii  of  marginal  plants. 
At  the  pre.sent  lime  it  may  be  a.s- 
.sumed  that  all  low-eost  plants  are 
operating  at,  or  c’ose  to.  capacity. 
An  advance  in  the  base  price  of 
newsprint  from  .fSO  to  .T.33  per  ton. 
PS  recently  announced  for  the  sec¬ 
ond  quarter  of  194‘d.  would  mean 
.an  additional  .810  million  to  the  Can- 
adian  industry  at  current  rates  of 
operation. 

Tulp  Situation  Different 

With  regard  to  supplies  of  sul¬ 
phite  and  other  chemically  treated 
pulp.s.  a  very  different  situation  has 
developed.  As  in  Ihe  case  of  news¬ 
print,  the  United  State, s  in  pre-war 
vear.s  derived  a  large  portion  of  its 
chemical  pulp  requirements  from 
outside  sources.  Eow'-cost  .Scandina¬ 
vian  supplies  had  come  to  domin¬ 
ate  this  market,  accounting  in  19,99 
for  69  per  cent  of  total  imports,  as 
compared  with  'JG  per  cent  from 
Canada.  Normal  levels  of  consump¬ 
tion  on  thi.s  continent  were,  in  con¬ 
sequence,  far  higher  than  produc¬ 
tive  capacity  at  the  outbreak  of 
war.  Furthermore,  due  to  the  spe¬ 
cialized  nature  of  chemical  pulp 
production,  existing  pulp  mills  could 
not  readily  be  adapted  to  this  pur¬ 
pose. 

The  abrupt  curtailment  of  Scan- 


Farmers  of  Canada  Have  Met 
All  Demands  for  Foodstuffs 


'Cunliiuicd  froiti 

cipally  from  the  worst  drought  ;  sloe 
;  knoAMi,  flic  cxi>oi'tal ion  of  a  w  ide  I  1> 
rangf  of  feeds,  including  'gi'a'n,'-,  liay  bast 
!ind  millfc  d.s,  wn.s  placed  under ,  gen 
■  ilccn.sc  in  the  early  summer  by  the  j  plio; 
!  .Agricultural  Supplies  Board  atid  of  h 
since  then  only  limited  exports  liave  I  of  e 
been  allowed.  In  Oetob  r  of  Inst  ■  per 
year,  a  Flour  and  P'ecds  Adminis-  i  phoi 
l.rator  w  as  appointed  to  exercise  I  potn 
control  over  the  feeds  industry.  On  dedi 
October  20,  1941,  an  Order-in-  the 

I  Council  was  passed  authorizing  the  be 
I  Dominion  Government  to  pay  all  <  has 
freight  charges  on  feed  wheat,  mun 
coarse  grains,  millfeed.s  and  feed  one 
.screenings  moving  from  Western  to  and 
Eastrrn  Canada  up  to  July  1,  1942.  farn 
It  is  ekimated  that  the  total  re-  for  . 
quirements  of  the  five  Eastern  Pro¬ 
vinces  will  amount  to  the  equivalent 
of  .56  million  bushels  of  grain.  Similar  T1 
assistance  Ls  extfnded  to  British  woo: 
Columbia.  This  policy  has  proved  prod 
decidedly  helpful  to  farmers  in  a.boi; 
Eastern  Canada  in  meeting  the  war  were 
lime  requirements  for  animal  siipp 
products.  Zeal 

Another  measure  to  assist  farmers  to  j 
in  Eastern  Canada  to  meet  tlie  war  will 
time  demands  was  the  recent  pro-  bran 
vision  for  them  to  share  in  .$1,000.-  been 
000  to  be  spent  by  the  Agricultural  the  i 
Supplies  Board  by  July  1,  1942  to  As  tl 
encourage  the  wider  use  of  cheni-  fight 
ical  fertilizers.  This  is  designed  to  for  v 
advance  the  production  of  the  yields  Sinei 
of  pastures:  clover,  alfalfa,  and  have 
grass  meadows;  field  corn;  spring  subje 
wheat;  oats;  barley;  spring  mixed  j  two 
grains  for  grain  production  and  in  1£ 
mangels  and  lurnips  for  freding  live- '  Ms 


Cantda'i  fightins  forces  on  land,  sea  and  air  are  doing  a 
magnificent  job. 

No  less  spectacular  is  the  work  of  our  skilled  and  unskilled 
I  riCA’iCkM  ever-expanding  industrial  effort. 

BBafipIl  The  Sherwin-Williams  Company  cf  Canada,  Limited,  is 
I  proud  that  it  has  been  called  upon  lo  do  its  share.  In  meet¬ 
ing  the  demand  for  special  finishes  to  protect  guns,  tanks, 
planes,  munitions  end  other  War  equipment,  paint  technicians  are 
bringing  to  the  fore  the  utmost  in  skill  and  inventiveness.  Our  produc¬ 
tion  capacities  are  being  taxed  to  the  limit,  but  wt  are  ready  to  produce 
more,  and  mere,  and  still  more,  as  our  contribution  to  the  Victory  for 
which  we  strive. 

To  painters  working  twenty-four  hours  a  day  in  defence  plants  all 
over  the  country  we  say—  "Carry  on  —we’ll  not  let  your  brush  go  dry!" 

Ffff  Sherwin-Williams  Co. 

of  Canada.  Limited 
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Demand  For  Oil 
Products  Is  At 
All-Time  High 


MARKET  RECORD  OF  CANADIAN  STOCKS  1935-1941 


Canadian  Production 
of  Petroleum  Meets 
Only  Small  Portion  of 
Requirements  —  Re¬ 
fining  Facilities  Have 
Been  Increased 


j  Stocks  Dtv. 

I  Kate 

I  Abitibi  P.  &  P..  com  .  . 

Do.,  6*  o  pref . 

Do..  7*  0  prcf. . 

Acme  Glove . 

Do.,  pref .  6's‘d 

Agnew  Surpass . 60 

Do.,  pref  .  7'‘o 

A.  P.  Grain,  com . 

Do.,  pref . 

Am.  Electric,  com . 

Do.,  new . 

Do.,  6' pref. . 

Asbestos  Corp.,  new 
Assoc.  Breweries. .  . 

Do.,  pref  . 

Barkers  Bread  .... 

Do.,  pref 


Stock  Par 
Outstanding 
1,088,177  shs  None 
$34,881,700  100 
$1,000,000  100 
24,000  shs  None 
$587,900  100 
79.625  shs  None 
$883,700  100 
80,000  shs  None 
$3,000,000  100 
50.000  shs  None 
84,417  shs  None 
$1,069,900 


Stocks 


lOO's  96  110  110 


i03*i  110  106  no 

\'j  5Ji  2  4' 

91^  29  lOli  37 


vy  G.  HARRISON  SMITH, 

President,  Imperiel  Oil  Limited 

THE  DE.MAND  for  petroleum 
producU  by  the  Dominion  of  Canada  :  Barceion,.  com., 
during  the' year  1941  r^arted  an  all 
time  high  of  some  60,000  000  barrels.  ,  do.,  pref  . . 
notwithstanding  tha  introduction  ot  ;  Beatty  Bro«..  •  A" 


Do.,  1st  pref 
Do..  2nd  pref 


restrictions  for  non-industrial  pur 
pos  s.  This  represents  an  increase  ;  Beirfeiephonei ...  i  8' 

of  25  per  cent  from  the  peace  time  Bi'tmore  Hat, .  60c 

year  of  1938.  Do.,  pref .  $2  so 

In  peac6  t  lii6  Dominion,  with  I  Brant.  Cord.,  Jst  pref  $i  3o 
its  highly  developed  living  stand- 1  Brazilian,  com.  . .  int. 

arcis,  though  of  small  population,  b.  a.  Oii  .  $i 

was  one  of  the  world’s  large  con-  b.  c.  Power '*a".  . .  $2 
surnsrs  of  petroleum  products.  Under  '  ■  j„^; 

war  conditions  the  petroleum  indus-  i  ProUuctj  -a 

try  has  geared  its  operations  to  meet  ^  Do,,  new .  70c.;t 

the  huge  increase  in  the  demand  for  ,  a™']’ ;  ■ ; 

oil  supplies,  as  without  this  \ital  1  Burry  Biscuit . 

commodity  Canada’s  peace  and  war  ,  Do.,  pref 
industry,  its  air-training  plan,  'fs  can’Bread"*"^''^°'"' 
mrchanization  of  the  armed  forces,’  do..  "A”  pref  . . 
and  even  its  agriculture,  could  not  I  Do..  ‘'B"  pref — 
function  adequately.  The  petroleum  I  Ca^d.^Cemem,  com 
industry,  therefore,  must  play  a  ;  can.  Cycle,  pref. ' 
major  part  in  Canada’s  war  effort. ,  Can.  f.  &  f.  "A”.. 

The  extent  of  future  demands,  and  i  pou„j,ie. 

the  difuculties  of  securing  adequate  |  Do.,  pref  . 

aJid  prompt  suppl  es  of  stocks  and  Cam  Life . 

materials  to  produce  and  process  :  can.  Packers' 
crude  oil.  are  the  proiblems  con-  ,  Cam  Stea 
fronting  the  industry  today.  " 

Canadian  refineries  have  been  re 
organized  and  new  installatiO’ns  have  ,  Can.  Bakeries  "A 
been  and  are  being  made  to  Provide  -  ^ 

not  only  for  the  huge  increase  in  Dm.  p^eUnew*.’ [  int. 
the  volume  of  output,  but  also  for  ,  Cam  Bronze,  com  >1.506 

Int. 
1.00b 
60b 

$1  ’75 A 

Int. 

$4 ,00b 


60c  vb) 

600.000  shs  None 

28’ 

17'j 

'26 '4' 

14 

19'a 

1  00 

238,000  shs  None 

13*4 

is 

*9’ 

i  16 

11 

17 

W'i 

!/• 

11 

19  - 

12*4 

18'k 

7'o 

$713,900  160 

no 

104 

no 

lot 

no’^ 

108' 

in '4 

109'* 

115 

109 

112  .; 

109  J 

1 1  I 

35,605  shs  None 

15 

5 

6 

4'y 

/' 

3 

6'S 

2 

1  25 

9.584  shs  50 

43 

36 

40 

30 

39 

20 

28 

19 

22 

1,798,854  shs  None 

1 

10 

i.r  1 

*4 

8 

6 

5 

4  '  J 

Inl. 

400,000  shs  None 

14 

4*2 

18 'j 

12 

24 

10 

n  'i 

*5’* 

15' . 

4  fc 

15'% 

6'- 

iv- 

60,000  shs  None 

3 

( .. 

4  3 

1 

5’i 

I 

2‘s 

2  • 

50c 

I  -  Va 

5c 

$2,000,000  100 

40 

17 

38 

20 

.18 

17 

20 

Ij 

2d 

Ij 

4/ 

23  '  l 

39,000  shs  None 

15 

8*4 

20 

21 

13 

15 

6 

4 

S'l 

9 

6  00 

9,953  shs  100 

106 

95 

105 

99'- 

102 

90 

102.'4 

7  00 

6,796  shs  100 

95 

85 

107 

93 

112 

97 

107 

58 

90 

90 

88 

90 

J  com.. 
Do.,  new  pref 
Can.  W.  61  C.‘  A 
Do..  “B 


60c 

Int. 

$3 


$5.00 
$1 .50 
$1  50 
Int. 
Int. 

20'  cb 

Int. 

$4  00b 


the  manufacture  of  new  products. 

For  thsce  requinments  Increased 
supplies  of  crude  oil  must  be  made 
available  and  new  types  of  feed 
slocks  made;  the  situation  is  also 
'oeing  met  by  increased  drilling  pro¬ 
grams,  accentuated  c.xploration  for  Cam°'cei7ne,e 
now  producing  fields,  and  improved 
producing  methods  and  transporta¬ 
tion  facilities. 

The  production  of  crude  oil  in 
Canada  for  the  year  1941  reached 
an  all  time  high  of  some  9.990,000  ,  cam  ind'AJcViior"A’''^inL 
barrels.  Of  this  volume  97  per  cent 
was  produced  from  the  Turner 
Valley  field,  which  showed  an  In¬ 
c.-eased  output  of  15  per  cent  over  i  c.p.k. 
the  year  1910.  1  C.n^ Foreign  lnv«t.  .  so 

1'he  producing  rate  for  the  T urner  j  c*n.  wineries  ^ !  in?. 
Valley  field,  as  assigned  by  the !  c»_n.  Waiipaper 
Alberta  Petroleum  &  Natural  Gas 


pref 

Can.  Cannrrs.  com.. 

Do.,  Ist  pref  .... 

Do.,  2nd  pref 
Can.  Car,  com.,  new 

Do.,  pref . 

Can.  Converters. . . , 

Can.  Cottons,  com. . 
pref 

$1.60b 
Do.,  funding  rights  Int. 

Do.,  pref .  7' t  b 

Can.  Breweries . 

Do.,  pref .  $3  00 

Can.  Dredge,  com  .  Int, 
Can.  Fairbanks,  pref  6'(. 
Electric .  $8  00 


Do..  ‘B’ 

Can.  Loco.,  com. 
Can.  Oil,  com  .  . 
Do.,  pref . 


Int. 
50c  b) 


Int. 

Do..  "B  .  Int. 

Carnation  Co 


$5.00 


$83,489,800  100 
80,000  shs  None 
65,475  shs  None 
29,850  $50 
921,915  $25 
7.029.894  shs  None 
608.984  shs  $5 
2,772,642  shs  None 
1. 000.000  shs  None 
1,000,000  shs  None 
1  23,000  shs  None 
1 16,346  shs  None 
483,384  shs  None 
$2,691,200  $25 
140,000  shs  None 
403.280  shs  .  . 

$479,500  $50 
$3,500,000  100 
200,000  shs  None 
$1,250,000  100 
$1,250,003  100 
600.000  shs  None 
i  $20,086,900  100 
9.541  shs  100 
37,940  shs  None 
9,600  shs  None 
$1,598,900  100 
$3,877,800  too 
$1,000,000  100 
400.000  shs  None 
200.000  shs  None 
300.000  shs  None 
$11,462,500  50 

29.668  shs  None 
J  50.664  shs  None 
20,000  shs  None 
$913,000  100 
99,890  shs  None-* 
9.130  shs  100 
RO.OOO  shs  None 
$750,000  100 
137.784  shs  None 
$3,884,850  20 

363,732  shs  None 
365,800  shs  None 
$7,077,875  25 

$1,733,500  100 
$2,715,500  100 

3.661.500  100 
260.409  shs  None 
90.000  shs 
$10,000,000  lOu 
675,195  shs  None 
163,200  shs  None 
94,775  shs  None 
$1,126,200  100  ■ 
9,442,250  50 

988.480  shs  None 
1 23,436  shs  None 
39,896  shs  None 
143,764  shs  None 
$2,000,000  10U  ] 

$335,000,000  25 

73.416  shs  None 
>796,600  100 
1 1 4.000  shs  None 
23,44  2  shs  None 
105,804  shs  None 
29.359  shs  100 


145  118  160.'-  140  177  134  169  146  1/8 


130  luO^s  13/ 


37.*-  3U 
22  20 


22 


7^  A 
$1 .50 
$2.00 

'$2 


Int. 

7'cA 


$1  03 


Int. 


450 

17'- 


110 
3  'i 


US 


waa  supplemented  by  the  praduction 
stabilization  program  of  the  Oil 
Controller  for  an  increased  volume 
of  output  and  a  uniform  rate  of  pro¬ 
duction  during  the  year.  Thirty- 1 


Can.  W.  Bo.’ves  "A", 

Fl. 

50 

50,915  shs 

None 

Cockshutt  Plow.  .  .  . 

300,678  sin 

None 

Cons.  Bakeries . 

$i 

001) 

3I8.44U  shs 

None 

Cons.  M.  04  0..  old  . 

$16. .136.695 

25 

Do.,  new . 

$1 . 

00b 

$16,314,925 

*5 

Consumers  Gas . 

8 

$14,555,200 

100 

Cosmos.  Imi>erial.  . . 

ji. 

20b 

100.000  shs 

None 

Do.,  pref . 

5' 

430,400 

100 

Crows  N.  P.  Coal.. . 

$3. 

00 

$6,212,666 

100 

Crown  Cork  &  beal 

$2. 

00 

100.000  shs  : 

None 

Distillers  Seag..  pref. 

5' 

c 

160.300  shs 

100 

$2 

$1 ,20 
>1.50 
S'  o 
Tv 
$1  .00 


to  December  1,  with  four  additional ,  Dom.  Bridge 
to  be  completed  'oy  the  end  of  the  P°"’- 
year,  making  the  total  forty-three  Do.,  pref.. 
wells,  as  compared  with  thirty-five  '  Dom.  'Foundries 
completmns  during  1940  Explo- j 
ratory  drilling  earned  out  resulted  \  Dom.  stores 
in  aji  extension  of  IVi  miles  to  the  ,  Dom.  Xar 
known  productive  area  in  the  nortli  '  Dom°  "■ie''r'i 
end  of  the  Turner  Valley.  During  i  -  '  ' 

the  year  the  production  of  crude  oil 
v.  as  commenced  from  the  bituminous 
deposits  of  Athabaska,  and  some 
deliveries  of  refined  products  were 
made  at  McMurray. 

Search  For  New  Fields. 

The  war  emergency  has  made  the 

search  for  new  oil-fields  more  im- . . 

portant  now  that  at  any  time  in  the  j  ^"do’  ' 

history  of  Canada,  and  recognition  ;  Famous  Players !.  ! !  $i.oD 

of  this  fact  has  resolted  in  a  large  I  _  - •  •  i"*- 

increase  in  exploration  work  pann^  F^m";  Sew.  $i  so 

throughout  the  Dominion.  The  1  Fieury  Bisseii  Ltd  . 

Dominion  Geological  Survev  has  I  _  • 

undertaken  extensive  geological  i  Foundation  Co 
work,  and  Provincial  Governments,  |  Froat  Steel  &  wire 
petroleum  companies,  and  individuals  |  p®- 

have  also  made  geological  and  geo- 1  Gatineau  Power , ! 

phjsical  sun  eys  in  nearly  all  prov- I  Do.,  pref . 

inces.  Exploratory  test  wells  are  j  °  d'o '*5” -'**'7'f 
now  under  way  in  Quebec,  Ontario,  |  cen.°oteei  WaVes 
Saskatchewan,  Alberta  and  British 
Columbia, 

As  the  production  of  crude  oil  in 
Canada  represents  only  some  16  per 


.  com. 

Do.,  pref. 

Dryden  Paper . 

Dom.  Woollens . 

Do.,  pref . 

East.  Dairies  . 

E.  Kootenay  Power. 
East.  Steel  Prod.  . .  . 
East.  Theatres,  pref. 
Easy  Wash.  Machine 
Enamel  &  Heat  Prod 
Electrolux  Corp .  .  . 
Equitable  Life 


arra 

$l 

Int. 


60c 
$5 'so 


Do.,  pref  .  S7.00b 

Goodyear  Tire .  $2.5Cb 

Do.,  pref .  2  50 

G.  W.  Saddlery,  com,  .  ,  . 
Do.,  pref 


cent  of  the  country’s  total  require- i  *'*'n*' 
menls,  most  of  the  crude  oil  must  Gypsii'm  Lime. .  ! 
be  purchased  in  the  world  market,  I  . . 

and  imported  principally  from  the  I 

United  .States  and  .South  American!  Do!!  new . 

countriis.  Britain  likewise  has  had 
to  look  to  the  United  States  and 
.South  American  countries  for  a  large 
part  of  her  oil  requiremenis,  as  due 
to  the  Mediterranean  conflict  the 
length  of  tim?  required  for  the  long 
voyage  from  the  Near  and  Far  East 
around  the  Cape  of  Good  Hope  be¬ 
came  too  great  to  be  covered  by  the  |  Hunts,  cias,  "A".!! 

available  tanker  tonnage.  During  |  . 

the  past  year  it  became  necessary  ,  im^riai  Tobacco.!! 
for  American  and  Canadian  tankers 
to  aid  in  the  shipment  of  petroleum 
across  the  Atlantic  in  adequate 


Int. 

7‘u 


I  Ham.  Cottons,  pref, 
I  Ham.  U.  Theatres. , 

!  Do.,  pref . 

Harding  Carpets  .  .  , 
Hillcrest  Collieries. . 

Do.,  pref  ,  ,  .... 

Hinde  &  Dauch  .... 

Holt,  Renfrew . 

Do.,  pref  . 

Howard  Smith . 

Do.,  pref , 


Do.,  pref . 

Indust.  Accept.  A.. .  $1.00 
Int.  Bronee  Powders  $1 .50 
Do.,  pref . $1  50 


1 ,752,645  shs  None 
513,951  shs  None 
$6,000,000  25 

$4,250,000  lUO 
$2,600,000  100 
354,376  shs  None 
12,000  shs  100 
$25,977,075  25 

280,014  shs  None 
373,884  shs  None 
$5,035,000  100 
270.000  shs  None 
$1,940,600  100 

150,000  shs  None 
85,585  shs  None 
63,510  shs  20 
100.000  shs  None 
30,000  shs  None 
58.000  shs  None 
$500,000  100 
30,622  shs  None 
29,500  shs  None 
$1,237,500  I 
$1,685,400  25 

50,000  shs  None 
50.000  shs  None 
430,524  shs  None 
189,000  shs  None 
98,603  shs  None 
365,051  shs  None 
15,183  shs  None 
3,472  shs  100 
1,588,960  shs  None 
84,600  shs  None 
30,000  shs  None 
$1,000,000  100 
$500,000  100 
1.662,252  shs  None 
$12,196,000  100 
100.000  shs  None 
35.000  shs  100 
310,879  shs  None 
$4,500,000  100 
257.260  shs  None 
$6,000,000  50 

39,871  shs  None 
$349,600  50 

60.000  shs  None 
$240,000  100 
440.043  shs  None 
190.000  shs  None 
3  00,000  shs  None 
$2,187,500  100 
243.750  shs  None 
$549,150  30 

$48,020  1 

$685,800  100 
172,513  shs  None 
$1,000,000  100 
$705,700  100 
299,933  shs  None 
$1,000,000  100 
$1,000,000  100 
332,836  shs  None 
$7,170,300  100 
18,656  shs  None 
15,000  shs  None 
26,965,078  shs  None 
$47,255,160  $5 


12>i 

7.'k* 


82' j 
150 


2  47" 

4  37' 

y  44' 

19 

9' 

s  '6* 

i  S 

75 

51 

60 

120 

105 

87 

S  4 

lO'i 

104 

90 

103' 

51 

30 

59'. 

16 

6 

22  U 

s  105 

58 

111 

20* 

i  ^ 

20', 

J  14' 

i  2 

18 

50 

30 

31 

60 

51 

70 

5.10 

520 

;  28 

22': 

;  29 » ^ 

93 

80 

93 

4", 

^  1 

6'i 

18'  . 

)  40 

23 

69  - 

>  20 

9 

32 

4  ' 

2 

O’- 

62 

40 

73 

61 

31 

61  ’s 

108- 

;  102 

,  no 

4 

10’^ 

20' J 

12’u 

5’i' 

w'4 

21  '4 

5*4 

21  'a 

30 

13 

32 

32 

22 

30 

48 

9.1 

lOO'd 

9/ 

106 

31  ‘4 

25 '  - 

31 

22 

18 

22 

130'- 

112 

126 

4 

1  '  . 

3's 

IS'i 

lO'i 

23 'j 

50 

37 ‘i 

46 

101 

98'i 

103 

204 

150 

240 

12’- 

6*4 

8',' 

n 

5’* 

7  H 

25 'i 

1 

23  - 

18 

n  'f 

18  J 

142 

120 

135 

10  J 

17’- 

.14 

23  J 

.13 

I07'.t 

105 

105 

3  1 

2 

2 

32 

34 

25',' 

.12 

23 

21  i 

lo.ng 

100 

107 

26 ‘  'J 

26'- 

25 

15  1 

5'i 

22 '  .J 

22 

10 

23 

81 

si 

lOU’y 

209 

189 

211 

27' J 

17'- 

27'- 

106-j 

101 

J05-S 

56 

40 

50 

21  '1 

1 5 

22 

94 

94’ j 

347^ 

is'j 

29 

58  J 

32 

58'a 

22 

14  '  j 

‘23'8 

116 

106 

118 

155 

136'j 

154 

100 

13 

'^U 

28 ‘4 

12*4' 

8 

12’- 

16'y 

-t'a 

18  a 

91 

79 

60 

85  *4 

150 

143 

149 

15 

4 

20 

*4  '  J 

i  '4 

5 

2'3 

1 

O'li 

20 

9 

24 

85 

7  2  ■'’4 

80 

1  ’  » 

95^ 

6 

1 

S.'s 

28'- 

19*s 

24 

7 

5*4 

8 

39 

10 

40 

19 

6 

16'i 

25 

18 

35 

21  '4 

14 

29 

7  10^ 

86'j  lU2 

105 
9  24 
7  ’  •  23 


1  '  J  4U4; 


I0>'h 

/«' J 


16’,; 

6’.* 


50c  •  Nat.  Sewer  Pipe  "A’ 

4  i  Nat.  Grocers,  com 
8  i  Nat.  Grocers,  pref. 

1  '  Do.,  new . 

50  ;  Nat.  Steel  Car  .  . 

10  ji  Niagara  Wire,  old  . 

44  I  Do.,  new . 

.75  I  North  Star  Oil . 

24^3  !  Do.,  pref .  A 

'  N.S.  Steel  &  Coal  pref.  .  . . 

5/3  I  Ogilv'ie  Flour .  $1.00 

j  Do.,  pref .  T.o 

1 5  !  Do.,  new . 

4'^  I  Ont.  Steel  Prod  .  . 

10  /  • ,  }  Do.,  pref . 

35c  Orange . 

16  I  Do.,  Ist  pref  . , 

Do..  2nd  pref.  . 

10  I  Do.,  new  com.  . 

Do.,  pref 

Ottawa  L.  H.  &  P 

3  Do.,  new . 

92  j  Do.,  pref ..... 

88  I  Do.,  new  pref.  . 

'  Ottawa  Electric  . 

Ottawa  Traction  . 
t  Ottawa  Car  Mfg  ...  .  . 

<  Ottawa  Car  &  Aircraft 
Page  Hersey  Tubes.  $5  00 

j  Penmans,  com .  $3 

'  Do.,  pref .  $6  00 

Photo  Engravers  $Jh 
Porto  Rico  Pwr,  pref.  7' i 
Pantepec  Oil  Co. ... 

Pov.xr  Corp.,  com  ,  .  Int. 
Pressed  Metals,  com.  $2 
{  Price  Brothers,  new. 

;  Do.,  pref .  $5.50 

!  Quebec  Power .  $1 

,  Regent  Knitting . 

Do.,  pref . .  $1.60 

I  Reinhardt  Brewery  .  60c 

Remington  Rand,  .  .  $1  00 
i  Riverside  Silk  A.  .  .  .  $2 

I  Rolland  Paper .  fiOc  b) 

Do.,  vot.  trust  60c  b> 

I  Do.,  pref .  6' , 

Russeil  Indus.,  com.  $7  00 

Do.,  pref .  7'  , 

Russeil  Ind.  New.  .  80c 

.hawinigan  W.  &  P.  90c 
Saguenay  Pwi.,  pref. 

Sher.  Williams,  com. 

Do.,  pref  .  7'  ,> 

Simon  Cigar,  com..  .  *60“' 
Do.,  pref  .  .  7'  o 

Simpsons  Ltd.,  "A".  .  . 

Do..  ‘'B  '. 

Do.,  pref .  $6 . 5  J 

S.  C.  Power,  com.  .  80< 

;  Stand.  Chemicals  Int. 

•  Stand.  Steel,  coin.  . . 
j  Do.,  pref  .  .  A 

j  Steel  of  Can.,  coni.  .  S3  00 
I  Do.,  pref.  .  .  .  $3.00 

j  Sterling  Coal . 

I  Stuart  Oil,  pief. .  .  .  80c 

Supersilk  Hosiery  A. 

I  Do.,  B . 

I  Do.,  pref .  A 

St.  Law.  Corp.,  com.  .  . . 

Do.,  “A”  pref  ...  A 
St.  Law.  Flour.,  com. 

Do.,  new .  $1  b 

Do.,  pref .  7.00 

,  St.  Law.  Paper,  pref.  A 
i  Teinblyn  Ltd .  80c 


135 


35c  10c  40c 

17  6  26 

35c  20c  1.35 


89' 


111 


llu 

50c 


2  20  2.1q 


Do.,  pref 
!  Tip  Top  Tailors.  . 

1  Do.,  pref 
1  Tookc  Bros  ,  com. 
j  Do.,  pref  .  . 

;  Toronto  Elevator.  . 
i  Do.,  pref  ... 


$2 . 50 


Stock  Par 
Outstanding 

27,762  shs  None 
295.852  shs  None 
$2,953,200  100 
150.000  shs  20 
1  75,500  shs  None 
40.000  shs  None 
!  1 5.000  shs  None 
104.902  shs  None  I 
$1,000,000  $5 

$2,430,000  100 
75.000  shs  None  204 
$2,000,000  too  152 
600,003  shs  None 
48,443  shs  None 
$360,300  too 
80.000  shs  None 
$650,000  100 
40,000  shs  None 
49,323  shs  None 
33,000  shs  None 
$3,000,000  100 
1 40,'J00  shs  None 
1.300,000  100 

1,700.000  100  105 

3.1.197  shs  None 

5,607,600  100  22  14  21 

1  1.779  shs  None  , .  22 

58.895  shs  None 

174.276  shs  None  88  74  110 

64,518  shs  None  63'y  41  63 

$1,075,000  100  n6'j  106‘-  129 

30,000  shs  None  26  20  27 

$1,000,000  JOO  91  70  100 

2,707,122  shs  1  4^k  3  10 

446,350  shs  None 
268.570  shs  None 
547,847  shs  None 
$6,284,300  100 

553.198  shs  None 
65,009  shs  None 
$400,000  $25 
1  77,1 59  shs  None 
1,584.894  shs  $1 
30,000  shs  None 
25,501  shs  None 
34,500  shs  None 
$1,500,000  100 

826.600  100 
8,734  100 
81.310  10 

2.178.250  shs  None 
$5,000,000  100 

200,000  shs  None 
$3,460,000  loo 
30,050  s!»s  None 
$264,900  100 

1  20.000  shs  None 
120,000  shs  None  1 1 
$11,250,000  100  90 

400,000  shs  None  14' 

.17,277  shs  None  7 
1 20,525  shs  None 
9,790  shs  None  '25 
460.000  shs  None  .58' 

$6,496,300  25  49. « 

$2. .500, 000  100  4 

41 ,881  shs  None  .  . 

75.000  shs  None 
25.000  alls  None 
$492,300  100  72 

579,433  slis  None  1 .90 
$14,902,150  50  9' 

$1,200,000  100  39' 

36,000  shs  None 
$575,000  100 

$14,225,500  100 

1 1 2.000  slis  None 
$300,000  50 

1  20.000  shs  None 
$1,009,300  100 

8.725  shs  None 
$98.5.000  100 

52,318  shs  None 
29,211  shs  SO 
$2,000,000  100 


12?8 


31 


104 


118 


15 

21 

12  s' 

19 

12 

13  8 

8 

5 

11 

6 

7'a 

3*4 

V!i 

4  ’4 

130 

140 

125 

133 

115 

129 

129 

26 

23 

13 

57'j 

17 

72 

31 

76'^ 

39'i 

29 

54 

29 

34 

23 

28 

16 

.90 

4 

1 

1.50 

1 

1.23 

40c 

3.15 

4'# 

2*4' 

4 

3 

4 

3 

37 

lOJj 

14 

12 

199*; 

300 

170 

152 

158 

150 

160 

150 

163 

156 

28*4 

27 '4' 

31 

23 

35»i 

23 

10 

18 

10 

12 

5 

14 

6 

115 

96 

97 

95 

no 

90 

25c 

C 

40c 

1 .00 

3  '  y 

'i  '.j 

'2 

1 

5 

r  J 

5 

10 

4 

4 

/■'•j 

88 

99 

82 

86 

77 

iS’a 

14 

toi  'y 

101  'y 

103 

166 

98 

100 

99 

33*4 

8 

8*  3 

6*4 

15 

30 

55 

24 

13 

\2 

78 ’J 

no 

si 

105 

78 

113 

94 

48 

63*4 

57 

48 

42 

63 

38 

118 

130 

123'y 

130 

122 

130 

125 

21 

26’ J 

10 

19 

15 

20 

15 

82 

103 

96 

99*4 

95  .'j 

101 

97 

3’4 

9 

2*4 

7H 

4 

7 

4’ j 

14*8 

33*4 

12 

1664 

9 

12*j 

7 

19 

36 

17*4 

23 ’a 

10 

13 

5 

48 'a 

11.^3 

22‘a 

8*8 

24 

6'j 

79 

45 

63 

34 

78 

39 

14*4 

25*1 

IS 

19 

14 

19 

15 

4'8 

n 

7-8 

9-4 

3 

7'*  a 

2’8 

12'- 

23 

19 

25 

20 

20 

20 

4 

2 

2’fi 

1 

4 

2 

i9'y 

29*8 

S'ii 

13>a 

10*8 

17’8 

9'* 

1941 

H.  L. 

83i  7 


35c 

Vi 


162  140  165 


113  115  200 


124 

I6>y 


9-j 

2 

16'i 


22;-  28  21*8  22 


82'a  105  97  106’-  104 
20  51  30  78  56 
70  115  100  118  97 


102' 

70 

115 


10'-  18 
99  101 

68's  100 

lOI  152 


130  180  1.54 


33‘8 

103 


100  130  114  130 


25  18’i 

107' i  100 


109’:;  90  100  85  no 


114 

6'- 


108  no  103  126  115  115  108' 

7  9  7  9  9  5' 

no  no  106  102  103'«  lOS'^  106  105 


no 

18*4 


59  J 
68 


1  40 

13  ^ 


125  113  140  n9’ 


100 


150 


53  ?4 

7*8 

102 


no  106  109 


32' 


40 


40 


49.‘j 

12'^ 


32.' 


9‘X 


95  no  100  107  100 


50 


10 


130  160  150  159  ]55*.i  160  150  170  150  160 


122  106  12.1 


li'i 


loo  105  102  10;» 


Twin  City.  R.  T..  . 

220,000  shs  None 

12'- 

2 

16 

8 

18 

19  A’, 

2*8 

3 

'2 

J', 

I'i 

2 

1 

Do.  pret  . 

A 

$3,000,000  100 

23 

85", 

28 

28 

25'3 

21  i 

Union  Gas  Co . 

fiOc  b) 

706.199  shs  None 

10 

4 

17Ji 

8 

i  19 

ii’z  15', 

io.’z 

15/8 

li 

17 

12 

14 'a 

United  Steel . 

468,004  shs  None 

5 

2 

2 

z  11*1 

2'a  8’, 

.1 

7", 

3 

6’<: 

3 

5' 3 

Viaii  Ltd . 

44.020  shs  None 

2 

1 

10 

4 

z  7 

Vi  3 

1.50 

2*  j 

4.’ J 

Vi 

4 

7, 

Do.,  pref . 

5'  , 

$946,000  100 

20 'y 

12 

50 

60 

47  50 

45 

54 

47 

55 

50 

60 

50 

Wabasso  Cottons. . . 

$2.00 

77,500  shs  None 

31  '• 

16 

32 

20 

35 

19  20 

12 

33 

12 

37 

22 

38 

33 

Walker  O.  &  W.  .  . 

v$4 

724.004  shs  None 

25  , 

23 

49  .1 

26 

8  51  'a 

31  54', 

30*4' 

51 

33 ‘a 

44' 3 

29', 

SO'i 

36 

Do.,  ]>ref . 

$1 

560,818  shs  None 

I8's 

16  M 

20 

17' 

n  20 

16*4  20’a 

17 

20'z 

16.' 5 

20*4 

16'* 

23', 

18 

West  Kootenay,  pref. 

T  0 

$500,000  100 

120 

125 

125 

123', 

135 

120 

162 

40'. 

no 


16  '20  ‘  J  16 

113  120  lu8 

135  152  140 

19  2j'4  1/ 

103'-  10/.'-  loo 
0.',;  9  i  0l 


Flour,  I 

j  Do.,  pref . 

West  Grocers,  com. 

■  Do.,  pref . . 

'  Weston  Ll<l.,  com  .  . 

Do.,  pref . 

I  Wilsil  Ltd . 

Windsor  Hole! . 

!  Do.,  pref . 

’  Winnipeg  Electric  A 

I  Do..  B  . 

!  Do.,  pref.  new.  ,  . 

:  Wood.  A.  &  J..  pref. 
i  Woods.  Mfg.,  pref.  . 
York  Knit  Mills.  ..  . 

Do..  1st  pref . 

.  Zellers  Ltd . 

I  Do.,  pref . 


135,100  shs  None 
$2,413,000  100 
16.943  shs  None 
$1,194,300  100 
404,421  shs  None 
$l./50.000  100 

135,700  shs  None 
98,387  shs  None 
$2,351,825  100 

281.712  shs  None 
283,277  shs  None 
$5,000,000  100 

$650,000  100 

$1,528,300  100 

229.01  2  shs  None 
$150,000  100 
125,000  shs  None 
$750,000  25 


114 

96 


2}y  10 


105  112  105  115  111 


1.15 

1.15 


135  IqO  ItO  Ibl 


3.’- 


50c 

75c 

13'y 


8  1 

3 

10 

OO 

75 

90 

837 

90 ‘y 

70 

83 

69  “ 

155 

140 

Mo 

1 1 "  1 

4 

/ 

Acadia  Sugar,  Ref. 

1  .00 

1,50 

Do.,  pref . 

9  '  y 

3 

Aluminium  Ltd..  . 

75c 

25c 

Do.,  pref . 

Bathurst  “B" .... 

8 

13;  i 

16 

B.C.  Packers,  com. 

97 

Do.,  pref . 

4*4 

3 

3i’i 

'2 

Belding  CorticelH. . 

5; 

2 

Do.,  pref . 

Beauharnois,  new.. 

5*ii 

Beauharnois . 

34 

3l'  ° 

30 

2,S 

Beath  &  Sons  “A”. 

MONTREAL  AND  TORONTO  CURB 


30c 

30c 

$8.00 


$1,500,000  $5 

$1,500,000  15 

744,410  shs  None 
$7,899,600  100 
300,000  shs  None 
136.279  shs  None 
$3,940,500  100 
749.500  100 
$865,300  100 
71 5,779  shs  None 
1 ,43 1 ,559  shs  None 
100,000  shs  None 


3\' 


H’a  10?X  18*4  11 


97’ 

126’ 


3 

Bright  Co..  T.  G.. . . 

30c 

100,000  shs  None 

14 

10 

9 

4' 

Do.,  pref . 

6'  0 

$745,400  100 

77,' j 

75 

82 

75 'j 

Calgary  Power,  pref. 

6' 

$5,900,000  100 

120 

Can.  Bud  Breweries. 

40c 

150,000  shs  None 

9 

lO’-i 

26 

Can.  &  Do.  Sug.,  old. 

$I  50 

500,000  shs  None 

60  ,' < 

55 

67*4 

57 

Do.,  new . 

1 . 50  b) 

1,500,000  shs  None 

10  ^ 

is 

Canada  Starch  new. 

Int. 

$296,625  $5 

13'  . 

18 

Do.,  pref . 

Vo 

S3 .069. 1 00  100 

95 

Can.  Gen.  Invest.  . . 

50c 

600,589  shs  None 

b'i 

10  T 

i 

b,  - 

Can.  Inl.  Trust .... 

120.012  shs  None 

2 

i 

5 

1 

97 

130 


77 

83*8 

3  Vy 
59’y 
23 


Vi 


Vi 

Ui 

6li 


MS 

123 

5 

19-'* 

96 

150 

10,4 


9  i 


6>.j 


35 

7' 

109 


56,'i  514  59 


30' I  23 


110 

97'j 

57 


104  100  106  104  105  105  107' 


30  34  27  35'.  25  38  j 

1  '  j  1  50  60c  1 .50'  45c  2  50 


1  /  1  50  1  50 


y'i 


55  ' j 
5,'z 


3,4 


I4'j  13',  1 


70c 

Int. 

7'.o 


volume,  and  tliis  diver.sion  resulted  .  Hydro  liicct.-A  ” 
in  a  corresponding  reduction  in  the  ;  IH'!  Soai?  cZ ! ' ! . '  S3 

tankers  available  to  move  oil  on  the  I  Do.,  pref .  S  o 

eastern  .seaboard  of  the  North  Ainer- ;  inL  Metai  ind.-A  ". 

’Prin  rontment  '  Do.,  pref . $6. 00 A 

-can  conxinent,  .  Do..  "A"  pref  .  .  >6  ooa 

rills  situation  resulteci  in  a  project  1  int.  mih..  new  pref.  s', 
for  a  pipe  line  from  Portland.  Maine,  j  •"l  Nickel,  com —  S2b 
to  . Montreal,  Quebec.  The  construe-  |  inLp’owe'r!  com. !! !  '  " 
tion  of  th  s  line,  covering  a  total  i  bo.. pref...  .  !!  7  oo 

distance  of  236  miles,  was  completed  |  ' '' . 

in  record-breaking  time.  'J’hc  pipe  '  jemaic*  p.  s. !  . .  !  >175 

line  with  a  capacity  of  55.000  barrels  |  Do.,  new .  70c 

daily  is  now  in  operation,  and  has  ]  com  '  '  “ 

reduced  tanker  voyages  to  Montreal  I  Lake  Sulphite  Puip! 

by  2,000  miles,  thereby  curtailing  the  ,  ^“"8  **  Son, . 

number  of  tankers  which  would  have  I  '‘'*  ’ 

been  required  to  bring  in  Canada's  |  Laura's>cor'd .'!!!!! 

large  volume  of  oil  supply.  The  |  ’  . 

construction  of  this  project  was  1  ! !!!!! 

undertaken  by  private  capital  at  a!  Do.,  pref . 

cost  of  some  510.000  000,  and  repro-  j  *'°^‘**.!i^!' 
sents  a  very  valuable  contribution  j  l<»w,’  ' 
to  Canada’s  war  effort. 

With  the  reorganization  of  re- 
finery  op.rations,  the  petroleum  in¬ 
dustry  is  supplying  Canada’s  accel¬ 
erating  industries  and  expanding 
arnied  forces  with  all  the  petroleum  |  mZ? Z.f  G.rdeni  ... 

products  required,  and  in  the  quan-  |  Do.,  pref .  76c 

titles  needed.  A  continuanc:-  of  the  j  “0"^  . 

increased  demand  may  necessitate  a  McCoii'Fronteii.c ' ! 

curtailment  in  the  supplic.s  available  !  Do.,  pref .  6-„ 

for  non-essent'al  purposes.  I  Miuheii,  j.  s. 


8,030,000  $1 

7’* 

6 

7U 

7 

7'.- 

7  * 

8 

6  - 

8 

6‘i4 

7' 

6  » 

a 

/  * 

90,267  shs  None 

34'y 

28 

38  ‘4 

24'. 

32 ’1 

23 

33 

23' 

29 

lb  1 

12 

10 

300,000  shs  None 

22  1  . 

23 

1  7 

22 '4' 

15 

23 

14 

16*1 

12 

$2,500,000  $25 

28 

30 

24 

30 

20 

28' 

20 

2:) 

20  V., 

$21,414,775  $25 

’  1  • 

io' 

2  1 

15 

1 5 

K 

0  '  ^ 

3' 3 

8'i 

3 

14,324,088  shs  None 

39 '2 

28  . 

30  i 

33 

39 's 

23  ’ 

31 

22 

20 

18 

24 

i2'y 

ib 

iii  ' 

$1,000,000  100 

45 '  J. 

25 

45 

40 

46 

37» 

45 

40 

55 

50 

SO 

SO 

50 

39 

$198, .100  100 

1  10 

100 

1.10 

125 

125 

124 'a 

1  20 

120 

188,31  2  fhs  None 
30.821  nh%  100  45 

14,38.5  shs  100 
$5,5.17,300  100 
14.584.025  shs  None  47 
$27,627,825  5&100  130 
J  15,610  shs  None  6 
.$8,000,000  ICO  64 
88.1  26  shs  Norc  4 
$1,232,270  $1 

45,000  shs  None 
135.000  shs  None 
$750,000  100 
100.000  shs  None 
1 50,007  shs  None 
100,000  shs  None 
147,689  shs  None 


80c 


65  111  70 

110  70 

*^8  I  114  104 

.17  60 '  42’ 

1.30'.;  1.38  12.1 


65c  t  00  40c  1  00 


105 

105 

115-4 

38'  . 


2  50  90c  1  . 00 


Do.,  pref  .  arrs. 

Can.  P.  &  P.  Invest. 

^  Can.  Malting . $2. 00b 

•  Can.  Vickers,  coin . 

Do.,  pref . . 

’  Can.  Vinegars .  40c 

!  Can.  Marconi . 

»  i  C.  N.  Power,  pref.  .  7^, 

'  Can.  Industries  “B".  $7.00 

-  i  Do.,  pref . . .  7'.  0 

.  i  Catelli  Food  Prod  .  . 

-  j  Do.,  pref . .  75c 

j  Claude  Neon . 

-  !  Celtic  Knitting . 

j  Com.  Alcohol,  pref..  40c 

J  ‘  Do.,  new . .  Int. 

«  '  City  Gas  St  Electric. 

I  Consol.  Paper . .  . 

■  Cons.  Pres  “A" . 

j  Cons.Sd.  &  Gr..  pref.  A 
4  '  Corr.  Paper  Etx.  pref  prrs, 

,  Crown  Dom.  Oil . 

I  David  &  Frerc  A  .  .  .  Int. 

-  Do..  B . 

I  Dehaviland,  corn . 

Do.,  pref . 

-  I  Disher  Steel,  com. . ,  ... 

I  Do..  “A*‘  pref. ... 

•  Dom.  Engineering.,  Int. 

-  ,  Dom.  Motors . .  ... 

'  Dom.  Oilcloth .  $1.50 

i  :  Donnacona  A  . 

Do..  B .  ... 

J  I  East  Kootenay,  pref.  . . , 
East  Dairies  pref...  ... 
European  Elec.  ’A”.  ... 

Do.,  warrant  . 

Faircliild  Aircraft...  ,,, 

Fleet  Aircraft . 

For,  Power  Secs . 

Fraser  Coy’s . . 

Do.,  vot.  trust . / 

Freiman,  A.  J.,  pref. 

Honey  Dew.  com . 

Do.,  pref . 

Do.,  new .  Int. 

Humberstonc  Shoe..  $1  00 
Hydro-Elect.  Secs  .  .  ... 

Int.  Paints  “A  ’ . 

Do.,  pref . . 

Intercity  Bakery . 

Interstate  Rlly  "A  ’,  , . , 

Do..  “B’’ . 

Langley  Ltd . .  ... 

Do.,  pref .  ... 

Lake  St.  John  P.  &  P, 
Maritime  T.  &  T .  .  .  70c  b) 

Do.,  pref  .  70c 

Melchcrs  Distil . 

Do.,  pref .  60c 


$15,055,000  100 
82,697  shs  None 
398.972  shs  None 
53.000  shs  None 
$2,000,000  100 
92,000  shs  None 
4,554,682  shs  $1 
$5,500,000  100 


16’^ 

68 

27  H 
2Ji 
112U 


80,971  shs  None  227'J  lOS's  225 


$4,650,000  100 
45,902  shs  None 
.18,374  shs  15 
424,522  shs  None 
27,000  shs  None 
$250,000  $5 

193,485  shs  None 
39,1 28  shs  None 
2,560,184  shs  None 
50,000  shs  None 
.S701.700  100 

$696,000  100 
77,263  shs  None 
23.000  shs  None 
'23,000  shs  None 
25,000  shs  None 
$270,500  100 

22.500  shs  Ncne 
1  2,507  shs  None 

1 25,000  shs  None 
284,989  shs  None 
700,000  shs  None 
253,484  shs  None 
123,088  shs  None 
$1,000,000  100 
$2,500,000  100 

$13,143,220  10 

2,229,940  ... 

$127,800  5 

190.000  shs  None 
1 25,000  shs  None 
54,162  shs  None 
316,854  shs  None 
85.000  shs  None 
108,500  shs  None 
1  5.000  shs  None 
17.170  shs  None 
20,000  shs  None 
1,476.393  shs  None 
20,860  shs  None 
42,000  shs  None 
21.145  shs  100 
100,000  shs  None 
82,523  shs  None 
20.793  shs  None 
S565.700  100 
99,882  shs  None 
S385.312  10 

$1,500,000  10 

62.500  shs  None 
10 


166’-  148 


10c 

30*^4 


1.40  35 

I07fi  112 
221  248 


50c  20c  75c  1 5c  80c  20c 


4? 8  55c 


1.65 

112 

220 

164 

6 

11 ’-j 
35c 
2.00 
AJi 
2 'a 
70c 
9'‘8 
15 


75c 

103 

178 


95’y 

2’j 


6’ J 


65 

2*8 

15’i 


2Sc 

45 

50c 


1.85  75c  1.40 

112  99  11] 

235  198  235 

166U  165  177 


6*5 
3 '^4 

1  to 


3*4 

17 


10>8 

9’y 


15c 

7‘’j 


8'- 


lO’i  4  15  4’i  U’s  3,ij 

2’-  95c  50c  25c  20c  15c 


25c  65c  1 5c 


33 


6’a 


ly'u 

17U 

1.65 


124’^ 

128 

J24 

9,18 

11 

6  9 

i’ J 

'4 

‘i’f 

eiy 

8’f 

90 

90 

100 

107 

98’i 

3’'4 

5 

3"* 

24 

27 

19*4 

6’ 

9 

6 

109 

108 

98 

7*a 

8*4 

7 

10c 

45c 

20c 

50 

50 

41 

50c 

60c 

lOc 

29 '‘4 

39 

32 

2 

3 

2 

7*4 

26 

9'i 

S 

8’i 

6  4 

65c 

95c 

4.>c 

95 

99 

80 

277 

208 

150 

163 

175 

158 

9'y 

10 

3 

10 

12 

5c 

lUc 

5c 

1  .50 

2.00 

1.70 

5 

u 

3 

1.55 

2'i 

1  '  9 

25c 

40c 

'3*8 

4'8 

2}-i 

3)4 

4 

3 

55 

81  ‘i 

78’ J 

40 

70 

31 

io 

i  i '  8 

*9 

1 

ifs 

1 

6’vj 

8'v 

7 

75 

80 

7.5 

’  y 

1.50 

.90 

10 

12 

8 

20 

28 

15 

29 

2y;'i 

26 

3*j 

0  U 

2U 

3 

5*4 

5 

10 

6 

3 

io:j 

59 

i 

*3 

j  4' 

35 

3 

lo'-i 

15c 

6 

14 

i 

7‘y 

14 

7 

35 

55 

41 

15 

17’u 

14 

n 

18 

10 

‘2!-j 

.80c 

.60*- 

1 

2.50 

2  00 

13 

15 

25 

'25 

23 

13 

12 

15 

s 

16»4 

Ib'J 

15 

17 

16^4 

16 

1  .00 

2.00 

1  .00 

3.'j 

6 

s 

$1 .00b 
$1 .00b 


Do.. 

com . 

Do.,  pref .  arrs 

MacKinnon  Steel . 

Do.,  pref .  A 

Maple  Leaf  Mill,  old  . . . 

Do.,  pref . 

Maple  Leaf  Mill,  new  ... 
Do.,  pref. 


$1,500,000  100 

125 

80 

170 

123  ■ 

156 

148 

1  10 

100 

120 

112 

128 

lio'i 

125‘j 

1 1 0  i .. 

Melchcrs  “A  "  old . 

100.000  shs  None 

14’y 

57.500  shs  None 

67 

58 

78 

65 

77 

58 

Do.,  “B”.  old . 

50,000  shs  None 

7 

287,500  shs  None 

14’ 

i2''i 

1.1' 

io 

13 

0 

1  1 

9 

Manitoba  Pov.cr . 

2*  j 

29.622  shs  25 

1 1 

6 

qh 

5 

9’ 

2 

10 

6 

Mercury  Mills . 

45,000  shs  None 

33,008  slis  None 

5 

2 

8 

2 

IS 

4 

5 

3 

5’- 

3 

5' 

2' 

6 

41.; 

Do.,  pref . 

$1,000,000  100 

16 

$441,200  100 

40 't 

36 

70 

40 

73 

44 

44 

53 

50 

55 

52 

Do.,  new . 

79,550  shs  None 

445,056  shs  None 

19'i 

17 

2.1' 8 

18*t' 

25 '» 

72 

25 

io'i 

29 

22‘. 

28'-. 

20'; 

28 

24 

Robt.  Mitchell,  com,  Int. 

72.400  shs  None 

7.*  j 

Inl. 

Vo 


Wool  Production  Higher 


Do.,  pref 

Monarch  Knit,  com. 

Do.,  pref  .  arrs 

Montreal  Cottons 


383,300  shs  None 

$750,000  100  20  14  18 

65.1,900  100  115  lOS’i  119 

1 2.U00  shs  None  3'j  ..  10’ « 

$475,000  100  ..  ..  63 

100. 000  shs  None 
$2,930,000  100 

250,100  shs  None  1.65  40c  7’y 

91 ,99/  shs  None  5  1  15'''8 

36,779  chs  None  1  'j  I’j 

$792,180  $10  5  3  t  4 

738.856  shs  None  7’^  3  8’i 

$12,089,900  100  ..  53 

900,000  shs  None  IS'*!  12  17*i 

$7,770,400  too  100  93 '  j  105 

15,000  shs  None  27 'j  20  48 

$276,600  100 


4  00 


$1,275,000 

750.000 

$3,000,000 


90 


/I'-  90 'j  hi 


200,000  pounds  compared  with  18,- 
208,000  pounds  in  1940.  Consump¬ 
tion  of  wool  In  Canada  In  1941  es¬ 
tablished  a  new  record  at  109.245- 
000  pounds,  which  was  7.548.000 
pounds  higher  than  the  consump¬ 
tion  in  1940. 


Do.,  pref . 

7 

$.1,000,000 

100 

87 

72 

106 

86 

1 10 

M.L.H.  &  P, 

$1 

50 

4,489.001  shs 

'4onc 

36*4 

26* 

.16 

30 

Montreal  Loan. . 

»i 

25 

$600,000 

2.5 

28  1 

2.5 

Montreal  Telegraph. 

$2,000,000 

40 

58 '  i' 

54' 

60 

55’ 

Montreal  Tramways 

$7,000,000 

100 

102 

80 

103 

85 

100 

Moore  Corp . 

$2 

22b 

416,055  shs 

Slone 

29'. 

17 

47 

27  ■ 

45’ 

Do.,  “A  pref. . , . 

7 

0 

$2,703,100 

100 

149 

118'. 

182 

146 

190 

Do.,  ’‘B  ”  pref. . , , 

7 

y 

471,500 

100 

185 

135 

270 

175 

267 

Muirheads,  com.  .  . . 

78,710  sill 

'lone 

1 .10 

,25 

1  .  2.5 

.25 

1  50 

Do.,  pref . 

$51,920 

10 

6 

3 

4  '  i 

.5' 

Nat.  Breweries,  com 

$2 

00 

721,372  sh. 

"lone 

40 

31 

45 

.19 

42' 

Do.,  pref . 

7S 

12,775,000 

2.5 

44 

38 

•15!j 

30  ‘ 

43' 

21'-  15 


172 

230 


143 

179’ 


182 

267 

.10 


155 

215 

.05 


189 

282 


145 

210 


188 

279 

.10 


166 

266 

.05 


'  Mont.  Is.  Power. .  . . 
t  Mont.  Rcfrig,  V.T.  , 

j  Do.,  pref . 

Ont.  Silknit,  com.  .  , 

}  Do.,  pref . 

i  Paton  Mfg.,  com  . . . 

!  Do.,  pref . 

i  Pow'cr  Corp.,  pref.. . 

I  Prairie  City  Oil  “A" 

1  Reliance  Grain . 

j  Robt.  bimpson,  pref. 
!  Rogers  Majestic  “A’’ 
I  Sarnia  Bridge  “A”.  . 

Do..  “B  * . 

S.  C.  Power,  pref.  ,  , 
j  Stand.  Pav.  &  Mat , 

I  Do.,  pref  ... 

'  Standard  Clay  Prod. 
I  Supertest  Pete.,  old. 

I  Do.,  com . 

'  Stop  &  Shop . 

Tliayers.  com . 

Do.,  pref  . . 

Thrift  Stores . 

Do.,  pref . 

Unit.  Distillers 
Unit.  Amuse.  “A”.  . 
Do..  “B  * . 


3’c  21 

75,000  shs  None  1.30  1  2'j 

25.329  shs  None  2  I’y  3 

18,863  shs  None  9  6'*4  15 

49.085  shs  None  18  8  14’ j 

$1,000,000  100  105  75  90 

10,000  shs  None  17  27 

$600,000  100  98  94  110 

$5,000,000  100  99  80  106' j 

50,000  shs  None  1.75  80c  4 

100,009  shs  None  6'y  2  13 

$3,350,000  100  llO.'y  103  125 

200,000  shs  None  9  S'i  9’j 
1 2,000  shs  None 
1 5,000  shs  None 


97  J  ; 


1  00  1  00 , 


I  United  Securities 
!  Waterloo  Mfg.  “A". 
Walkcrvillc  Brewery 


O'  0 

$7,088,900 

100 

131.082  shs 

None 

$52,420 

100 

$750,000 

100 

$1  h) 

85.000  shs 

None 

$1  h> 

25,000  shs 

None 

49.841  shs 

None 

50.4  54  shs 

None 

A  * 

9.510  shs 

None 

20,000  shs 

None 

13.710  shs 

25 

770.006  shs 

None 

75c 

56.649  shs 

None 

75c 

13.121  shs 

None 

?4  00 

$9,000,000 

100 

2'  ,j 

$5.1  26,172 

100 

100 


106 

a’y 


17 
7' j 


tio 

107 


36'::. 
3’i 
7)  z 


33.280  shs  None 
375,000  shs  None 


2. SO 

1  33 

17 

19  .’ y 

5 

25’ j 

*S'j 

12'* 

’7'j 

21 

7’j 

iVi 

*6 

15 '3 

1 

50c 

25c 

25c 

25c 

1*40 

1  ’j 

1 

1 

1 

85c 

13 

14 

13^j 

12 ’*4 

n 

10*4 

5ly 

4 

04 

19 

25 

*7*3 

35 

IS 

16 

20 

5 

40 

100 

Its 

102*3 

115 

^'4;^ 

101’ j 

92 

105 

100 

106 ’.i 

'  2 

5-4 

5' j 

10 

7'  ' 

3 

'7 

*2  V 

16 

107 

118  ’ 

105 

138*4 

115 

130 

3't 

4'- 

2 

4’ J 

IV 

3  4. 

7 

U 

5*4 

6‘y 

4Mj 

13 '4 

7’y 

5 

4 

6'y 

2 

1 .75 

1041- 

109 

104 

110 

107 

112 

4'y 

2 

2'  n 

70c 

2.00 

19 

34-8 

12 

6'4 

2'y 

14 

Vi 

1 

1 

0  * 

31 

42 

,16 

38  V 

32 

34 

35 

40 

30 

37'.: 

35 

•32 

*  i 

73c 

10c 

20c 

10c 

4 

2 

4 

2'  J 

’3 

17 

27 

20'4 

35 

30 

36 

*  J 

25c 

6 

2 

'9 

3 ' 3 

’3 

65c 

1.15 

75c 

75c 

50c 

70c 

IS 

15 

14*4 

ll’a 

13’i; 

24 

IS 

14 

14 

13'5 

33 

43 

30 

40V 

26 

42 

15 

15 

6 

6's 

4 

5V 

1 

2.50 

1  .00 

105. 

25c 

V-i 

2.00 

1.00  . 

J  .40 

70c  I 

25  1 

CCc 

12»i 

13.'3 


20U 
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Wealth  Of  Latin  America 
A  Factor  Ill  War  Economy 

Diploinalic  Moves  of  United  Stales  And 
(Ureal  Britain  Have  Been  Directed  to  Pre- 
venlhip  The  Axis  From  Gaining  Access  to 
Great  Stores  of  Natural  Wealth  Important 
In  Production  of  Munitions. 


Among  raw  materials  of  animal ;  since  these  materials  arc  to  some 
and  vegetable  origin  produced  in '  extent  interchangeable  and  Latin 
Latin  America,  wool  takes  the  first  ;  American  production  can  be  expand- 


AKTER  .Japan's  Ireaclieious  at¬ 
tack,  nine  Central  American  Jtepub- 
Iic3  immediately  joined  the  democ¬ 
ratic  front;  Mexico  broke  off  diplo¬ 
matic  relations  with  the  Axis  Pow¬ 
ers,  and  Colombia  those  with  Ja¬ 
pan;  other  South  American  Repub¬ 
lics  took  various  actions  favourable 
to  the  Allies.  The  Pan-American 
eonference.  which  was  opened  in 
Rio  dc  Janeiro  on  January  l.'j,  is 
now  to  decide  on  united  action  by- 
ail  the  Latin-American  Republics 
for  the  defence  of  the  Western 
Hemisphere.  This  seems  an  appro¬ 
priate  moment,  therefore,  to  con- 
.<ider  the  part  which  Latin  America 
can  play  as  an  arsenal  of  primary- 
products  for  the  democracies,  espe- 
i-ially  in  vii«w  of  the  threat  to  sup¬ 
plies  from  the  Far  East. 

It  is  not  .surprising  that  the  Nazis 
dream  of  incorporating  Latin  Am¬ 
erica,  from  which  nearly  al!  defi¬ 
ciencies  of  Continental  Europe  could 
be  mot.  into  their  “New  Order.” 
VV'hcreas  Africa’s  .share  in  the  world 
production  of  tu’imary  products  is 
only  .1.3  per  cent,  (average  1936-38>, 
that  of  Latin  America  amounts  to 
7.9  [ler  cent.;  it  accounts  for  8.7 
per  cent,  of  the  world's  foodstuffs 
and  5.9  per  cent,  of  the  raw  mate¬ 
rials.  Its  wcaltli  includes  vegetable 
produce  of  the  tropical  and  temper¬ 
ate  zones,  as  well  as  metals  and  oil. 
Apart  from  .some  textile  manufac¬ 
turing.  notably  in  Brazil,  industry  is 
little  developed,  and  the  lack  of 
<oal  hampers  the  large-.scale  estab¬ 
lishment  of  heavy  industries;  large 
quantities  of  raw  materials  are, 
therefore,  available  for  exports, 
whicli  aggregated  U.S.  .51.834,000,- 
000  in  1938. 

fsow  that  L’.S.A.  production  of 
armaments  is  getting  into  its  full 
.stride,  sufficient  supplies  of  metals 
I)ecome  of  increasing  importance. 
Of  irate,  attention  has  been  drawn 
e.specially  to  the  threatened  stop¬ 
page  of  tin  deliveries  from  f-talaya 


tons  in  1937  and  18, .'-KX)  tons  in  1938. 
are  now  temporarily  lost,  but  the 
U.S. A.  can  still  have  recourse  to  the 
large  supplies  available  from  South- 


place,  exports  totalling  U.S.  $92,000,- 
:  two  in  1938,  of  w  hich  32  per  cent, 
i  came  from  Argentina,  37  per  cent. 

1  from  Uruguay,  the  rest  from  Chile, 
i  Brazil,  and  Peru.  Shipments  from 
I  .\rgentina  tthe  second  exporter 
after  Australia)  were  .180,000  bales 
in  1938-39;  they  fell  to  301,000  bales 
in  1939-40  and  rose  to  431,187  bales 
1  in  1940-41.  of  which  65,0(X)  bales, 

'  146,000  bales,  and  334,000  bales  re- 
I  spectively  went  to  the  U.S. A.  Ship- 
'  ments  from  Uruguay,  the  w  orld’s 
fifth  exporter,  showed  a  similar 
.  movement,  the  U.S. A.  taking  118,000 
I  bales  out  of  143.000  bales  in  1940-41. 
Thus,  war  requirements  of  the  U.S. 
A.  compensate  for  the  decrease  in 


Rhodesia,  South  Africa,  and  |  f^ipments  to  this  country  and  the 


Turkey.  Iron  ore,  production,  al¬ 
though  potentially  big.  is  of  no  great 
immediate  importance  (Chile  950.- 
000  tons,  exported  to  U..S.A.,  Brazil 
360.000  tons.  Mexico  111,000  tons, 
Cuba  70,000  tons*. 

Copper  takes  first  place  among 
Latin  American  metal  exports  with 


loss  of  the  Continental  markets;  ex¬ 
ports  to  Japan,  though  heavily  in¬ 
creased,  amounted  to  only  29,000 
bales  from  Argentina  aiKl  7,000  bales 
from  Uruguay. 

Cotton  production  was  663,000 
tons,  or  11  per  cent,  of  world  out¬ 
put  in  1938  (Brazil  443,000  tons. 


a  value  of  ,-5107,OOO.OW  in  1938.  Out-  '  86,000  ton^ Argentina  71,000 


put  was  430.000  toas,  or  22  per  cent 
of  world  total  (Chile  332.000  ton.s. 
Me.xico  42.000  tons.  Peru  18.000  tons 


tons.  Mexico  66.000  tons).  Exports, 
totalling  184.000  tons,  were  valued 
at  U.S  $77,000,000.  of  which  Brazil 


Cuba  13.000  tons,  Bolivia  3,000  tons),  i supplied  70  per  cent..  Peru  IS  per 
U..S.A.  now  takes  nearly  the  whole  fcput.,  and  Mexico  o  per  cent.  Pui- 


output  and  has,  at  the  same  time.  ;  ,  ^  „  , .  . - . 

increased  domestic  production.  '  educed  (less  in  high-grade  Peru  quotas  w  ere  provided  for  by 


i  chases  by  this  country  were  greatly 


ed.  Argentine  linseed,  of  which 
nearly-  three-fourths  was  sold  to  Eu¬ 
rope  in  pre-w’ar  years,  presents  a 
special  problem,  w  hich  has  not  been 
solved  in  spite  of  increased  pur¬ 
chases  by-  U.S. A. 

I  .K.  Takes  Bulk  of  -Meat 

Among  foodstuffs,  meat  takc.s  the 
first  place  in  Latin  America's  ex¬ 
ports;  75  per  cent,  used  to  go  to 
this  country,  and  British  purchases 
have  been  well  maintained.  L.irge 
stocks  have  accumulated  in  wheat 
and  maize  (Argentina)  through  the 
decline  in  British  and  Continental 
purchase.s.  and  in  sugar  (mainly 
Cuba,  wliich  is  the  largest  producer 
of  cane  sugar  with  13.3  per  cent,  of 
world  output).  These  surpluses  fimi 
no  outlet  for  the  time  being,  but 
will  be  valuable  for  distribution  in 
the  Allied  countries  on  the  Con¬ 
tinent  after  the  war;  American  loss 
of  Philippines  .sugar  can  easily  be 
made  tip  from  Cuban  stock.s. 

Coffee  and  cocoa  producer.s  are 
also  f.Tccd  with  a  surplus  problem. 
Latin  American  produced  1.943.000 
Ions  of  coffee,  or  nearly  90  per  cent, 
of  world  production,  in  1938  (Brazil 
alone  1.670,000  tons).  Exports  lo- 
lallcd  U.S.  $324,0(W,0CW  in  value,  of 
which  U.S..^.  took  57  per  cent.  To 
relieve  the  market,  fixed  r.xport 


Mexico  is  the  world’s  second  pro- 


i  cotton  than 


ducer  of  lead  ore  with  282,000  tons.  ;  Continent  is  now  closed. 
-1=17  nor-  ix-nr-'/i  t !r>n  ! .slilpmonts  to  Japaii  (and 


Brazil  cotton)  and  agreement  signed  between  th"  U.S. 

. . . . , _ _  and  the  Latin  American  producer 

or  15.7  per  cent,  of  world  production  ;  Japan  (an<l  i  ntries  at  the  end  of  1940.  whicli 

(the  U.S.A.  is  first  with  .335.000  I to  Canada)  showed  a  heavy;  was  renewed  in  1941.  As  a  result. 

increase  in  1941.  (Japan’s  entry  into  ,  the  U.S.A.  imports  of  Latin  Ameri- 
the  w-ar  will,  therefore,  affect  the  I 
cotton  situation,  as  has  been  re-  | 
ccntly  recognized 
share  market  movements! 

Latin  .America’s  exports  of  liides 
and  skins  were  valued  at  U.S.  .$63,- 


tons);  Peru  Argentina,  and  Bolivia 
account  together  for  another  93,000 
tons.  Lead  can  be  used  as  a  substi¬ 
tute  for  other  metals,  and  U.S.A. 
takes  all  lead  supplies  from  Mexico. 
Peru,  and  Bolivia,  as  well  as  zinc 
from  Mexico.  Peru.  Bolivia,  and  -^r- 


!  gentina.  Mexico's  zinc  ore  produc¬ 
tion  was  172.000  tons,  or  9.2  per 
cent,  of  world  output  in  1938;  the 
,  other  three  countries  accounted  to- 
!  gciher  for  41,000  ton.?  (U.S.A.  pro¬ 
duced  469,000  tons). 

Chief  Source  of  Bauxite 

Aluminium  has  become  one  of  the 
i  most  essential  war  materials  owing 
■  to  the  requirements  of  the  aircraft 
'  industry.  Of  bauxite,  il.s  main 
source.  South  America  is  an  import- 


.000.000  in  1938.  Exports  of  cattle 
I  hides  alone  were  207,000  tons,  or  46 
per  cent,  of  world  exports  (Argeri- 
■  tina  115,000  tons,  Brazil  44.000  tons'. 
The  U.S.A.  is  now  the  best  customer. 


can  coffee,  which  were  about  13,- 
800,000  bags  in  1938-39,  rose  to  16.- 
our  textile  '  i>4o,000  bags  in  1940-41.  and  are 
fixed  at  17.246,000  bags  for  1941-42. 

Latin  ,\merica  accounts  for  .'>5  per 
cent,  of  the  world's  cocoa  production 
(Brazil  alone  136,(X)0  tons,  or  19  per 
cent.);  of  the  total.  67  per  cent, 
went  to  the  U.S.A.  before  the  war, 
and  last  year  exports  to  that  eouii 
try  increased  as  a  result  of  a  grow  tii 


Only  2  per  cent,  of  world  shipments  |  in  consumption.  Bananas  are  gruwvn 


of  rubber,  or  18,100  tons  in  1938 
(21,700  tons  in  1940)  originated  in 
Latin  America  (mostly  Brazil,  but 
i  also  Mexico  and  others).  Experi- 
;  ments  in  plantation  are  being  made 
!  with  the  assistance  of  the  U..S.  Dc- 


in  all  the  countries  bordering  the 
Caribbean  Sea  and  piay  a  large  part 
in  the  export.^  of  Central  America. 
Latin  America  accounting  for  some 
SO  per  cent,  of  world  production. 
Jamaica  was  the  principal  supplit 


partment  of  Agriculture;  but  since  |  of  this  country,  but  exports  were 
ant  supplier  with  an  output  in  1938  I  trees  can  only  be  tapped  after  three  I  suspended  at  the  end  of  1940  to  save 
of  962,000  tons,  or  23  per  cent,  of !  to  five  years,  no  immediate  results  ,  sliipping  space;  excluding  Jamaica, 
world  production.  British  Guiana’s 
bauxite  (her  production  was  572,000 
tons,  or  14  per  cent,  of  world  total), 
now  play.s  a  very  important  role  for 
the  aluminium  supplies  of  Canada 


are  to  be  expected.  As  regard.? 
fibres,  the  Philippines’  output  of 
165, (XK)  tons  of  manila  hemp  i.s  now 
lost,  and  the  90,000  tons  of  sisal  and  1 
manila  hemp  grown  in  the  Dutch 


aryi  the  Dutch  East  Indi(js.  Peace-  |  and  of  this  country,  and  production  {  East  Indies  are  endangered;  but 


time  consumption  of  tin 
U.S.A.  tras  about  SO.CMX)  tons; 
large  part  went  into  tin  plate  for 
liackirg,  one-third  of  the  total 
quantity-  would  probably  suffice  for 
c.ssontia!  military  requirements. 
World  .ehipments  of  tin  ore  w-erc 
23S.(X)0  long  tons  in  1940,  oE  which 
IT  per  cent,  was  mined  in  Latin 
America  (38,000  tons  in  Bolivia, 
against  2,5,000  tons  in  1938.  and 
.small  quantities  in  Argentina,  Mexi¬ 
co,  and  Peru). 

Bolivia’s  output  until  recentiy 
was  mostly  shipped  to  this  coun- 
ti'y  for  smelting.  But  since  1941 


four-fifths  of  the  banana  exports 
used  to  go  to  the  U.S.A.  Citrus  fruit 
is  grown  in  Brazil  (which  accounted  | 
for  6  per  cent,  of  world  production 
and  provided  15  per  cent,  of  U.K 
orange  imports  before  the  war'. 


the  :  us  rising  steeply.  Dutch  Guiana  |  Latin  America’s  production  of  sisal  |  Jamaica  and  some  other  countrie.s 


on^(^-hair  of  her  prodimliou  has  :  ^Ipxico  also  supplied  9,600  tons  of 

graphite,  or  3  per  cent,  of  world 


(which  produced  377,000  tons  or  9|(in  1938,  Mexico  80,000  tons,  Haiti 
!  per  cent,  of  world  output  in  1938)  |  6,000  tons)  can  be  increased  to  serve 
'  raised  production  to  593.000  tons  in 

1940,  and  to  over  1.000,000  tons  in 

1941,  and  now-  turnlshcs  over  60  per 
cent,  of  the  requirements  of  the 
U.S.A.  industry;  the  rest  is  covered 
by  domc.stic  production,  apart  from 
small  imports  from  Brazil  (outjiut 
13.(X)0  tons  in  1938). 

Mexico  produced  ’293  tons  of  mer¬ 
cury,  or  5.6  per  cent,  of  the  world 
output  in  1938  (U..S.A.  6'20  tons); 
production,  now  wholly  .shipped  lo’dustrial  purposes;  it  can  thus  partly  j  by  the  .Mlies  and  especially  by 
U.S.A.,  rose  to  402  tons  in  1910.  ;  replace  supplie.s  lost  in  the  Far  East  U.S. .4 


as  a  substitute,  while  Africa  pro- 
I  duces  about  150,000  ton.s  of  .sisal. 
I  Kapok,  principally  gro'vn  in  Java 
and  the  Philippines,  is  also  produced 
!  in  Ecuador.  Tanning  materials  arc 
I  obtained  in  Argentina,  Paraguay , 

'  Colombia,  and  Venezuela. 

Latin  America  accounU  for  8.5 
per  cent,  of  w'orld  production  in 
:  vegetable  oil  materials  and  oils, 

*  used  for  foodstuffs  as  well  as  for  in- 


Two  conclusions  follow  from  this 
account  of  Latin-America’s  resour¬ 
ce.?:  First,  its  wealth  in  primary 
products  is  going  to  make  a  most 
valuable  contribution  to  the  cau'-.e 
of  the  democracies.  Secondly,  in 
spite  of  the  difficulties  crcatol  by 
ihe  surplus  .Tiocks  of  a  few  com¬ 
modities.  the  economic  position  of 
the  Latin-American  countries,  part¬ 
icularly  the  metal  and  oil  producers, 
has  cr  ery  chance  to  be  strengthened 

j  by  the  demands  for  their  products 

,  ...  — ,  - 


been  gent  to  the  U.S.A.  for  treat¬ 
ment  in  the  new-  smelter  in  Texas 
City,  which  is  .soon  to  start  work¬ 
ing  with  an  initial  capa(>ty  of  18,000 
tons  annually  (for  admixture  with 
the  lean  Bolivian  ore.  contracts 
were  also  placed  for  '20,(X)0  tons  in 


output,  now  likewise  acquired  by 
U..S.A.  Colombia  is  the  third  produ¬ 
cer  of  platinum  (production  916  kil¬ 
ogrammes.  or  10  per  cent,  of  world 
output),  after  Canada  and  Russia. 
N'carly  80  per  cent,  of  the  'vorld's 


Price  Controls  and  Their  Part 
In  Total  War 


the  Dutch  East  Indies'.  As,  on  thcl^jl^-pj.  production  comes  from  the 


on  liand,  Bolivia’s  output  can  lie 
further  increased,  and,  on  the 
other,  the  capacity  of  the  new- 
.si-neller  is  to  be  raised  to  30,000 
tons  and  the  rreefion  of  a  .second 
smelter  is  being  planned,  essential 
lequiremcnt.s  of  the  U..S.A.  are  .se 


Western  Hemisphere,  24  per  cent, 
from  U.S.A.,  0  per  cent,  from  Can¬ 
ada.  and  46  per  cent,  from  Latin 
America.  Mexico  with  31.6  per  cent, 
is  the  world's  first  protluccr,  Peru 
witii  8  per  cent,  the  fourth.  Ways 
may  be  found  to  use  silver  as  a  sub- 


(Continued  from  page  6* 


cured,  apart  from  the  fact  'hat!_,ij^np  0,^0,.  nietala.  Latin  Am 


-stocks  to  the  extent  of  perhaps 
year’s  normal  consumption  have 
been  accumulated.  Great  Britain 


erica  accounts  for  7  pc 
I  world  output  in  gol.l. 


cent,  of 


ati\c  procedure  consitling  of  taxa¬ 
tion  borrowing  and  price  control. 
Unfortunately  time  w-ill  not  permit 
a  detailed  story  so  that  1  shall  con¬ 
fine  myself  to  only  one  phase  which 
fits  into  my  earlier  theme  of  the 
needs  of  total  war. 

Nothing  could  disrupt  and  di.sor- 
I  ganize  our  w  ar  effort  more  cffcc- 


Among  non-mctallic  minerals,  na-  ;  tjvoly  than  inflation.  When  an  in- 

rol  Phito’e  mnnnnniv  I  ^  ,  .  ... 


•  an  over  her  normal  requirements  ,  nitrates  arc  Chile’s  monopoly.  -snira 

from  onc-half  of  Bolivia.?  output  ,  Bi-a^il  is  practically  the  world’s  only  i  nvjccs  rise 

'.supplier  of  quartz  crystal  of  the  |  du"cer.;  cannot 
U.OOO  Ions  annually.)  lype  required  for  radio  equipment,  of  inability  to 


Antimony  And  .'Maganpsc 

■A.s  regards  alloy  metals,  Latin 
America  now-  replaces  China  as  a 
supplier  of  antimony  for  the  demo¬ 
cracies.  Whereas  China  accounted 
for  more  than  one-half  of  world 
output  in  antimony  before  the  Jap- 
f-nese  aggression,  in  1938  Latin 
America’s  share  in  total  world  pro-  i 
duction  of  36,300  tons  was  53.2  per 
cent.  (Bolivia  23.8  per  cent.,  Mexico 


•Mica  occurs  in  Brazil  and  Argentina, 


flalionary  .spiral  is  under  way  scll- 
but  so  do  costs.  Pro¬ 
plan  ahead  because 
out-guess  the  infla¬ 
tionary  rise.  A  rapidly  rising  cost 


pei'in-ient  and  wo  ^\el-e  so  deliberately 
and  offensively  rude  to  everybody  | 
who  used  that  dc.scripiion  that  we  | 
have  not  lieard  the  word  applied  1 
to  our  effort  for  some  time.  We 
insisted,  you  may  recall,  that  in-  ; 
flation  thrived  on  delays  and  half- 1 
measures,  that  the  fundamental 
principle  of  an  over-all  price  ceil- ; 
ing  policy  wa.?  an  unequivocal  de-  ■ 
termination  that  the  inflationary  j 
spiral  be  broken  off  sharply  and  at ; 
once.  Tile  w  ord  "experiment”  car-  ■ 
rics  with  it  a  connotation  of  doubt 
and  uncertainiy- 

that  the-  price  rise  had  to 


Cut  Property  Waste 


Builcdings  to  house  Production,  Equipment,  the  Armed 
Forces  and  the  Civilion  Population  are  basic  necessities  of 
the  War  Effort.  Buildings  are  also  prime  assets  of 
national  economy. 


our 


Conserving  resources  of  materials  and  labor,  not  only  in 
new  buildings,  but  in  existing  buildings  requires  getting 
maximum  usefulness  out  of  all  building  space  and  eliminat¬ 
ing  waste  in  building  use. 

Waste  of  production  space  and  living  space  in  many  exist¬ 
ing  buildings  and  houses  can  be  reduced  by  insulating  them 
so  that  they  can  be  heated  economically  in  winter. 

Buildings  now  usable  only  in  summer  can  be  made  habitable 
or  productive  the  year  round  by  insulation.  Additionol 
apartments  can  be  provided  in  many  homes  by  partitioning 
off  unused  rooms  into  separate  living  units,  or  by  finishincj 
wasted  attic  or  basement  space. 

Fuel,  point  and  labour  can  be  saved  and  operating  expense 
cut  by  applying  the  motenals  and  methods  developed  dur¬ 
ing  recent  years  in  new  construction  to  recovering  wasle 
space  in  existing  buildings. 


These  Products  will 
Property  Waste: 


cut 


for  Insuloting  wood  woH 
walls:  Genuine  I.P. 


buildings  right  over  the  outside 
Insul-Ated  Sidings  5  $" 


For  Portitioning  ond  Insulotipn  of  inside  walls,  ceilings, 
roofs,  floors:  Insul-Boord  ospholt-lominated  insulation. 

For  Roof  Rcncwgl  and  all-weather  protection:  B.P.  Asphalt 
Shingles  end  Aspholt  Roofing. 

F®r  Floor  Finishing  including  concrete  boMment  Hoor*: 
B.P.  Tile  Floorings. 


BUILDING  PRODUCTS  LIMITED 


MONTREAL 


WINNIPEG 


TORONTO 


SAINT  JOHN 


HAMILTON 


HALIFAX 


riWJDlCEU  IN 


ROOFING  •  SIDING  •  INSULATION  •  FLOORING 


CANADA 


and  3  per  cent,  of  the  world’s  dia-  j  of  living  causes  labor  disputes  since  I  ‘  0,1^ 

monds  originate  from  Brazil.  :  wace.?  risinsr  in  a  race  in  meet  liv  '  brought  to  a  fun_  stop  a.ose  oUt 


of  a  profound  conviction. 


monds  originate  irom  israzii.  ^  I  wages  rising  in  a  race  to  meet  liv 
The  first  place  in  Latin  America’.s  j  i^g  qosL?,  alw  ay^  cause  differences  ^ 
e.xporUs,  however,  is  taken  by  oil.  In  qf  opinion  and  strikes.  Neither  man-  '  Our  first  act  was  to  appoint  .A.d- 
1938,  Latin  America's  production  j  agement  nor  labor  can  concentrate  ■  ministrators  to  represent  every  in- 
was  43,000,000  tons  of  crude  oil.  or 
16  per  cent,  of  the  world  output 
(Venezuela  28,000,(X)0  tons,  or  10.2 


.  .tons,  or  1.1  per  cent.,  Trinidad  2,- 
-2.2  per  cent.,  Peru  -1.6  per  cent..  |  jqq  y  g  pg..  cent.,  Peru 


Argentina  0.6  per  cent.).  Even 
1938  Latin  America  supplied  86  per  ! 
cent,  of  total  imports  of  the  U.S.A.  ; 
and  China  les.s  than  8  per  cent.;  I 
since  then  production  in  Mexico  i 
and  Bolivia  has  been  further  in-  1 
creased.  In  tungs'icn.  Latin  Amcr-  • 
ica  accounted  for  2.400  tons,  or  11.4  ' 
per  cent.,  in  1938 
Ions,  Argentina  73S  tons,  remainder 
in  Peru  and  Mexico).  Exports  from 
China,  the  world’.?  first  producer,  de¬ 
creased  from  17,895  tons  in  1937  to 
3.118  ton.s  in  1940,  but  shipments 
from  Bolivia  increased  to  4,183 
lon.s  ."ind  those  from  Argentina  to 
1,600  ton.s.  .\.s  output  can  be 
further  increased  and  the  U.S..\. 
is  able  to  jiroduce  .on  equal 
oiianliiy  herself,  the  position  is 
safe  even  should  Chinese  ship¬ 
ments  fall  off  further.  Great  Britain 
ha.s  also  supplie.s  available  in  the 
Empire,  notably  in  Burma. 

L.ntiii  Americ.a's  production  of 
manganese  was  172,000  tons,  or  4.9 
per  cent,  of  world  output,  in  1938 
•  Brazil  100,000  tons.  Cuba  63,000 
Ions.  Chile  9,000  tons);  shipments 
from  Latin  America  accounted  for 
onc-third  of  U.S.  imports,  the  rest 
i-ame  mainly  from  Russia,  the  Gold 
Cor.  I,  and  India.  Expansion  of 
l.atin  .\mericaii  production  is  pos- 
.sible.  Ill  vanadium,  Peru  accounts 
for  31  per  cent,  of  world  output  with 
S33  tons  and  Me.xico  for  another  7 
per  cent,  with  180  tons;  the  only- 
other  producers  are  the  U.S.A.. 
Sou'h-VVest  Africa,  and  Northern 
Jthodesia.  Compared  with  the  U.S.A. 
priKluction  of  molybdenum  (13.103 
Ions,  or  92.4  per  cent,  of  world  to¬ 
tal).  Latin  America's  output  is  un¬ 
important  (Mcxicc.)  523  tons,  Peru 
180  tons).  Although  nickel  deposits 
exist  in  Brazil.  pro<^iuclioii  is  micros¬ 
copic:  but  all  requirements  of  tlie 
A]!ie.s  are  satisfied  by-  Canada,  w  hicli 
accounts  for  almost  90  per  cent,  of 
world  output.  In  steel  alloys,  the 
U.S.A.  has  to  go  outside  tiie  VVeslei'ii 
Hemisphere  only  for  chrome.  Cuba 
produced  13,000  tons,  or  2.5  per  cent, 
of  world  output,  in  1938;  but  her 
f  hro.me  is  only  suitable  for  refrac¬ 
tory  and  not  nict;illurgical  purpo.scs. 
Brazil’s  deposits  are  little  developed 
(production  400  Ions  in  1938).  The 
Philippine.?,  which  produced  34,500 


,per  cent.,  Mexico  5,525, ()00  Ions,  or  |  jg  fundamental  that  we  can 

per  cent.,  Colombia  3.188,(W0  j  not  ha'-e  an  orderly,  efficient  and 

expanding  war  program  unless  we 
have  a  staple,  reasonable  price  lev¬ 
el — all  experience  has  shown  that. 

Price  control  has  two  main  meth- 
od.s  of  application  —  the  selective 
control  of  individual  prices  and  the 


its  whole  attention  on  the  urgent  •  terest  in  this  country.  These  Ad- 
job  of  turning  out  goods  to  the !  ntinistrators  were  given  w  ide  pow- 
maximum  of  our  productive  capa-  j  ers  of  discretion  in  carrying  out  the 

administrative  policies  formulated 


quate  representation  to  every  in  , 
hereas  the  de-!  terest  in  this  country,  to  give  ail' 
concerned  an  opportunity  for  self-  ; 
discipline  and  seif-regulation,  to  be  I 
supported  by  w  hatever  expert  ad- 
\ice  and  a.?sistancc  as  seemed  ne- ' 
cessary  by  the  Head  Office  .staff! 
of  the  Board. 


Tliai  principle  is  guiding  us  in  a 
great  many  examinations  w  e  have , 
under  w  ay.  Wherever  difficulties  in  | 
that  respect  are  found  the  Board  is  j 
prepared  to  fake  action. 


policy  of  price  control.  Praclicail, 
all  of  them  are  capable  of  solution 
provided  patience,  goodwill  and 
understanding  an-  contributed.  In 
iie  field  of  supply,  however,  no 
complete  so  11;  i.  .  iio.ssiole  for  tin- 
simple  reason  that  our  sources  of 
supply  of  a  great  many  material.- 
have  been  greatly  restricted,  part; 


2,222,000  tons  or  0.8  per  cent..  Ecua¬ 
dor  302,000  tons.  Argentina  2,425,000 
tons,  Bolivia  14,000  tons  --  the  last 
two  of  local  importance  only).  Its 
share  in  world  exports,  however, 
was  even  more  outstanding,  with 
nearly  40  per  cent.,  or  more  than 
1-  •  ir.viithat  of  the  U.S.A.,  the  largest  pro- 
(Bohvia  1.02U  ;  w  hich  accounted  for  30  per 

cent,  of  world  exports  (according  to 
the  “Petroleum  Press  Service"'. 


by  the  Board  and  were  encouraged 
to  survey  their  fields  of  jurisdic¬ 
tion  very\  carefully  so  that  no  spe¬ 
cial  condition  or  problem  would  be 
overlooked  in  the  application  of  the 
Regulations.  The  Board’s  organiza 


One  of  the  chief  items 


therefore  an  integral  part  of  the  |  cularly  by  war  in’  the  Pacific.  I  hf.' 
price  ceiling  policy.  Obviously,  c.?- ,  itate  to  sound  a  note  of  alarm  be- 

more  harm 

tiian  good.  There  Is  no  use  blink 


tion  now  includes  representatives  !  and,  as  you  know-,  one  of  the 

of  agriculture,  fishing  and  other  '"ain  elements  of  the  government’s 


over-al!  ceiling  upon  prices.  The  1  primary  industries,  as  well  a.s  manu- }  poliy 

general  over-all  ceiling  on  prices  I  facturers,  the  distributive  trades.  I  wages.  Funner  wage  in- 

which  was  the  form  of  price  con-  j  seiwices,  as  defined  in  the  Regula-  |  as  such,  have  been  restrict- 


trol  decided  upon  for  Canada  has  |  lions  and  a  special  branch  devote«i 
been  called  a  noble  experiment,  i  to  the  interests  of  the  consumer 
Even  our  well-wishers 


.Modern  w  arfare  is  dependent  upon  |  w  e  had  bitten  off  more 


'sufficient  oil  supplies,  and  it  is, 
I  therefore,  worth  noting  that  even  in 
peace-time  Latin  America  provided 
almost  one-half  of  Britain's  needs. 
I  Venezuela  alone  accounted  in  pre- 
w  ar  years  for  40  per  cent,  of  nor- 
I  mal  U.K.  requirements,  more  than 
,  tw  ice  the  quantity  provided  by  ci- 
'  ther  U.S.A.  or  Iran. 


could  chew— that  the  practical  ad-  1  activity 
mlnislrative  difficulties  w-ere 
tremendous  and  the  necessary  ma 
chinery  so  complicated  that  the  j  directors 
wliole  effort  would  collapse  of  its  many 
own  weight. 

Well,  gentlemen,  when  we  waded 
into  the  job  last  December  w-e  re¬ 
fused  first  of  all  to  consider  it  an  c;;- 


Jonuf  acSuslea 

inan  we  with  the  public  in  every  field  of, 


Tile  payment  of  subsidies  is  i 
means  of  controlling  prices  and  en 
suiing  domestic  supplies  and  i 

Our  probJem.?  in  price  control 
break  into  two  main  divisions 

prices  and  supply  —  and  one  is  so  j  sontial  imports  must  be  placed  in  ■  cause  it  usually  does 
Intermingled  with  the  other  thatje^Js''  stores  at  a  cost  in  proper  re 
they  cannot  be  treated  separately,  .  lationship  to  established  domestic  ]  ing  the  fact,  however,  that  in  man;. 

Control  of  price  obviously  requires  j  retail  prices,  and  since  we  cannet '  many  directions  our'  s'upply  situa- 

also  control  of  costs  of  production.  |  control  prices  in  foreign  markels  i  tion '  is  critical  and  that  the  oner 

costs  is  '  we  musl  su’osidize  imports  to  main¬ 

tain  our  domestic  ceiling.  The  Com¬ 
modity  Prices  Stabilization  Corpor¬ 
ation  wa.s  established  to  look  after 
the  payment  of  subsidies  which  are 
authorized  in  accordance  with  the 
policy  administration  of  Tiie  War¬ 
time  Prices  and  Trade  Board.  The 
only  questions  which  need  arise  in 
regard  to  imports  are  the  degree  of 


gov 
1  the  stabili- 


have  been  undertaken  by 
Iminislrators.  The  service.? 
of  these  Administrators  and  their 
h.Tve  been  provided 


cd,  but  the  wage  earner  is  protect 
ed  against  any  further  increase  in 
j  his  cost  of  living  by  a  cost  of  living 
every  three  months 
But  wages,  although  important, 
are  only  part  of  the  cost  of  produc- 


getic  steps  already  taken  to  meet 
some  conditions  ^vilJ  have  to  be 
considerably  expanded,  both  in  re 
gatxl  to  the  nature  of  the  rcslrii- 
tions  and  the  number  of  matcria’.- 
or  supplies  involved. 

A  definite  control  of  everythin,' 
produced  must  be  undertaken  to  de¬ 
cide  first  what  is  to  be  produced, 
second,  who  is  best  eciuipped  and 


whicli  have  also  been  stabilized  un- 
i  dcr  the  government’s  policy.  Never- 


i  theless.'  with  reducing  supplies  am 
.  ion  and  in  each  and  every  cas..  j  ,.esirictions.  the  volume  o; 

u  .  Iiirv'  MAVO  /-mn/v  a  rt’tnrrtMftnatif  ;  *  . 


they 
I  The 


have  done  a  magnificent  job 
main  purpose  of  the  Board's 


of 

production  in  many  items  of  civilian 
consumption  is  falling,  with  a  con 


es-sentiality  of  the  import,  whether  :  quallficvl  to  pro<luce  it  and,  finali; 

’  ^  ‘  '  who  Is  to  get  the  production.  Sel 

^  fish  or  private  intere.st  must  01 
as  compared  ruled  out  completely.  The  compet:- 
Rpcp*)tly’  an  |  tive  system  must  go,  to  be  placed 
'with  one  wliich  Is  based  entirch 


or  not  an  adequate  domestic  supply 
is  available,  and  the  facts  in  regard 
to  price  paid  now 
witii  past  purchase: 

Import  Divisoii  was  added  to  the 


organization  has  been  to  give  ode- ,  sequent  increase  in  unit  cost.s. 


I  Corporation  to  a.ssist  in  dealing  with  1  upon  the  criterion  of  maxlmuri 
!  the  problems  of  import  prices  and  1  production,  with  the  most  efficicn 
as  well  to  buy  for  account  of  the  I  use  of  labou.',  macliinerv  and  ma 
Corporation  in  suitable  cases  for  re-  '  •  •  - 


Mmc.s  Make  Record  in  Production  for  War 


Wc  have  embarked  on  a  program  |  sole  to  the  domestic  market.  War 


of  simplification,  standarization  and  1  conditions  in  regard  to  shipping  ;  niaintcnance. 


tcrials  to  operate  steadily  withoi.' 
ccasc.  except  for  necessary  re.?t  o: 


rationalization  to  eliminate  every 
po.ssib!e  item  of  waste  in  the  pro 


risks  and  dislocation  of  normal 
sources  of  supply  make  it  neces- 


contiiiup.s.  A’mosi  every-  year,  how¬ 
ever,  addition.?  are  being  made  to 
I  the  list  »f  minerals  prcxiuced  in 
Canada  and  in  recent  year.?  the 
Dominion  lia.s  attained  seif-suffici- 
oncy  in  mercJiy.  antimony,  radium, 
iicphelinc  syenite,  and  rock  wool, 
among  others. 


(Continued  from  page  11) 

To  forecast  the  trend  of  develop¬ 
ments  in  the  industry  would  be  £is 
difficult  a.s  forecasting  the  course 
of  the  wax.  .All  that  is  certain  is 
that  there  's  an  urgent  need  for 
almost  every  metal  and  mineral 
and  that  the  nest  efforts  of  the  in- 
I 


)io.ssioif  iieni  ol  waste  in  me  pi  o- |  iiiasc  11  uncs-,-.  1.  t*  U-- 

I  duction  and  marketing  of  goods,  j  .?ary  for  government  to  ^lssist  in  the  i  '-«n«iujan  c^iunuiuy  na.^ 


jiace  with  llicsc  needs.  Ii  will  be  i 
no  light  task,  no  ■  ore  tlwie  many  | 
indications  that  tlie  task  Ls  ncaringj 
completion.  On  the  contrary  it  is' 
only  too  evident  that  far  more  re-  - 
mains  to  be  done  than  ha?  already  ! 


Thi.s  has  a  two-fold  purpose.  'I'he  ,  securing  of  essential  supplies  and  to  I 


dustry  Will  be  required  to  keep  i  been  accompli.shed. 

Mineral  Production  et  Cons  do.  by  Provinces,  1920-41 


Yeor 

Mova 

Srolio. 

New 

Brunswick. 

Quebec. 

Ontario.  Manitoba 

Soskot- 

chawo'!. 

Mb?i1o. 

British 

0 

‘n 

S  $ 

$ 

1920  . 

.  .  .  34  i30,on 

2  491,78? 

28,885,214 

81.715,808  -»,223,461 

1  837, Z08 

’9,41  1,728 

I92i  . 

.  .  29  912,111 

1  901,503 

13,157,094 

57, 356,65'  1,934,117 

1.1  14,220 

30,562,229 

4  3,230,460 

',754  935 

19;!::  . 

.  .  .  25,923,499 

2,263,692 

17,646,529 

65,866,029  2.238,94.2 

1  255,470 

.27,872  '36 

30  423  962 

1  ."85  5'3 

1923  . 

.  ,  29,648  893 

2, 452, 437 

20,308,763 

80,825,851  1,758,037 

1.047,533 

31,287,536 

43,757,388 

J.972  3.7.i 

1924  , 

.  .  23,820,352 

1 ,969,260 

19,136,504 

85,398,656  1  534,249 

1,128,100 

22,3'14,940 

52,298,533 

932,812 

197j  . 

,  .  17,5.25. .'12 

1  743  83b 

24  2b4,527 

87,980,436  2,276,759 

1  076,39’ 

23  318,666 

34,435,74.: 

.*9]  641 

1926  . 

.  ,  28  873,792 

1  81), 104 

25,956,193 

84,702,296  3,073,528 

1 ,193,394 

26,977,027 

65,622,976 

2,226  8)b 

1927  . 

.  .  30,1 1  1  221 

2,148,533 

28,870,403 

89,982,952  2,888,917 

1,455,223 

29,309,223 

60,801,170 

1.769,044 

192S  . 

.  .  30,524,392 

2,198,919 

37,037,420 

99,584,7:3  4,186,833 

1  .719  461 

32,531 ,416 

64,496,35! 

2  709  937 

1929  , 

30,940,453 

2,439,072 

46,358,285 

117,662,305  5,423,825 

2,253,500 

34,739  986 

63,162,878 

2,905.736 

1930  . 

.  .  27,019,367 

2  383,571 

41,215,220 

113,530,975  3,453, 18.-> 

?,308  617 

30  427  74,-’ 

54,953  3?0 

'  72)  5S7 

1931  . 

.  .  21,081  157 

2,176,910 

35,964,537 

97,975,915  10  057  808 

1 ,931,880 

23,580  901 

35  480  70' 

1^4  91  f 

1932  . 

.  16,201,279 

2  223,505 

25,638,466 

85,910,030  9,058  365 

1 ,6S1,7.’8 

21,174,061 

27,326,173 

2  01  4  6)S^ 

1933  . 

.  .  16,966,1.53 

,2,107,682 

28,141,482 

110,203,021  9,026,931 

.',477,425 

19,702.953 

30,794  504 

2  073  05.-’^ 

1934  . 

.  .  23,.3 10,729 

2,130,151 

31,269,945 

145,565,371  9,776,934 

2  977,061 

20,228,851 

41,206,955 

1  669,083» 

Wi  j  . 

.  .  23  183,128 

.2  321 ,027 

59,124  696 

158,934,269  12  052  417 

3,316,943 

7.2,289  6S1 

1936 

26,672,273 

2  387  89' 

49,736,919 

!84, 532,8971  1,313,52-’ 

6,970  397 

23,305,726 

.':,390  706* 

1937 

30,3M.158 

2,763,643 

63,1 60,*: )  5 

230  042  317  13,751,645 

10  271, ■•63 

25,597.1 17 

73  555. 79S 

3,902.5C6v 

193S 

.  26,253,645 

3  802,565 

68,955,594 

219,810,991  17,173,00’ 

7,782,847 

26.9S6,2-'2 

64  549  1  30 

4  53- 

1939  . 

30,746,200 

3,949,433 

77,355,998 

237,519,94317,137,930 

8, 794, OCX) 

30  691,617 

65,216,745 

8  210  093* 

1940  . 

33.318,587 

3,435,916 

86,313,491 

761,483,319  17,828.527 

1  1,505,858 

35,092,337 

74  134,485 

f».71?.990 

!941  . 

.  32,620,308 

4,1  77,036 

99,668,216 

266,889,934  17,280,517 

13,433,676 

41,014  161 

76,697,091 

6,965  739 

•')  Includes  produetton  in  Norfh-West  Territories 

first  is  to  produce  more  of  the  es¬ 
sential  products  out  of  availab’e 
materials,  thus  making  the  best  of 
jour  supply  situation:  the  second  is 
i  to  ro\iuce  costs  so  that  goods  niay 
,  continue  to  move  under  the  price 
I  ceiling.  Non-essentials  and  unnecos- 
i  sary  vaiieties  of  certain  product.' 
will  be  eliminated.  An  intensive 
campaign  in  this  respect  Is  now  un 
der  way  and  adv 
presenting  the 
industries  and  services 
I  w  ith  the  Administrators  concerned. 
;  Tlie  campaign  has  been  prosecuted 


a.ssume  risks  which  private  business 
may  be  unable  to  undertake. 

In  the  case  of  the  domestic  manu¬ 
facturer  and  processoi-.  the  prob¬ 
lem  of  .subsiiie.s  is  more  compli- ; 
cated  and  brings  up  thorny  ques-  j 
tion.s  of  co.st  accounting  and  profit 
margin.  Again,  however,  w  here  es-  ! 
•sential  scipplie.s  are  involved,  wc' 


Now  Almost  Reached 

Total  War  Ba.‘(i? 

( Continued  From  Page  2Ji 

and  the  output  i?  increasing  rapiqiy 
eacli  week. 

Wartime  Housing  Limited  was 
corporated  last  February  to 
housing  accommodat'on  for  :-ii.tii 


mi’..?l  ty?  prepared  to  prov'ide  sub-  1  Loyi?  workers  m  communities  "  lieir 
isory  committee  re-  j  sidie.s  subject  to  appropriate  exam-  jtzsrious  congestion  has  doyelopoq  cii 
various  trades  and  1  mation.  'You  will  realiz,-*  ihat  I  1  account  of  war  projects.  The  present 
are  acting  merel,v  touch  on  this  question  of'  P*’OSram  embraces  the  conslruMioi 


subsidie.s.  becaus'  it  is  .a  .story  in  it¬ 
self.  I  want  to  make  just  one  car- 


-v-.ithout  much  flourish,  but  re.sults  1  dinal  point  in  connection  with  them. 


are  coming  a, id  coming  fast,  and  It 
is  one  of  the  most  important  as¬ 
pects  of  the  work  whicli  the  Board 
now-  lias  in  hand  — a  vital  program, 
particularly  in  view  of  our  steadily- 
dwindling  supplies  of  raw  materials. 
I  shall  touch  on  thi.s  point  in  greater 
detail  in  a  moment. 

The  inter-r  lafioiiship.s  of  I'osts. 
prices  and  supply  are  extraoixlinar- 
ily  varici'l  and  complicated.  In  car¬ 
rying  out  the  price  ceiling  policy 
the  Board  must  be  sure  tlint  Ibr 
necos-sary  goixi.s  arc  producrxl  and 
uelivcrcti  to  retail  stores  al  a  co.st 
price  which  is  in  proper  relation  to 


It  is  this  —  that  all  subsidies  are 
in  reality  .'•uh?'d;es  to  th':'  consumer 
in  the  dome.stic  market.  The  effect 


of  approximately  5.900  cottages  c..i.l 
a  number  of  other  buildin.gs,  in  27 
ell’es  and  l(v,','!i  across  Canada.  Co.u- 
mitment.s  are  estimated  at  $17 
000,  and  the  program  is  constaii:!,- 
being  expan.led  to  meet  urgent  le- 


of  any  subsidy  paid  Is  directly  to  jOdlremcnla^for  housing  of  muniLoii.' 
prevent  the  goods  concerned  selling  j  workers. 

at  a  higher  price  to  the  domestic  '  Wartime  Merchant  Shipping.  Lini- 
consumer.  The  control  and  stabili-  j  iled,  was  incorporated  last  .Apr.!  to 
zation  of  the  cost  of  living  by  .suit-  I  administer  cargo  ship  construction 
able  subsidy  procedure  Ls.  as  I  have  j  in  Canada. 

already  said,  an  integral  part  of  1  The  program  <-al!.s  for  1-43  vessel.? 
priee  control  and  is  a  direct  contri-  i  of  9.500  ton.s  and  10  vessels  of  4  700 


labor,  to  the  farmer, 
other  consumer  in 


and 

the 


billion  to 
to  e\-ery 
country. 

4*  + 

There  are  questions  and  problems 


their  lawful  retail  rriling  price.  ( ip  every  phase  of  this  broad  gaug 


ton.s.  Five  of  the  larger  type  .’essfls 
have  already  been  launched  .and 
keels  have  been  laid  for  20  morr. 
Twelve  shipyards  are  engaged  in 
carrying  out  this  merchant  ship 
program. 


2« 
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Eiiiployineiit  Gains 
Mostly  In  Factories 


mocks,  un.sluii;;  hammocks,  duck 
jumpci's,  kit  bags,  while  oxford 
shirts,  tropical  drill  shorts,  recrea¬ 
tional  drill  shorts,  balh  towels,  duck 
Irousers,  oilskin  trousers,  cotioa 
drauers  underwear,  cotton  vests 
underwear. 

f'or  the  Army,  camouflage  net¬ 
ting,  khaki  drill  jackets,  motorcycle 
jackets,  kit  bags,  combination  over¬ 
all.  fabric  powder  bag.  col  ton  khaki 
shii  ts,  short  an  I  long  sleeves,  circu¬ 
lar  khaki  tents,  marquee  tenl.s, 
tires  for  mechaniired  equipment, 
hand  towels,  long  and  short  khaki 
Irousers,  motorcycle  trousers,  cot¬ 
ton  short  drawers  underweai',  cot¬ 
ton  shirts  underwear.  J 

Anti-gas  clolhing,  aprons,  capes,' 
curtains,  hoods,  glove.s,  jackets.' 
overbools,  Iroitsers.  wallels,  [ 

F'or  the  Air  F'orce,  aircrafi  fabric.  ' 
silver  grey  cotton  collar.s,  holdalls.; 


Home  Electricity  In  U.S. 
At  All  Time  Low  In  1941 


Herring  Uanmla  s/iia* 
before  Uunfedmiliun 


Co^rrnment  Index  Rot»e  lo  New  .\ll»Tinic 
ICipli  Year,  With  Mos«l  of  Men'  Workers 
llriii^  .\bsorbcd  by  Durable  Goods  Indus* 
tries  —  .Many  ^’onien  Take  Jobs  For  First 
Fime. 


I  New  York.  —  Cost  of  electricity 
;  for  home  u.-e  continued  to  fall  lo 
;  new  all-time  low  levels  during  1911. 

I  a  year  in  which  the  price  of  almost 
j  every  article  comprising  the  Amor- 
j  ican  standard  of  living  showed  a 
I  substantial  increase  o\er  recent 
I  years. 

'  'I'he  average  American  houso- 
j  holdei's  Used  more  eleclricil.v  in 
J911  than  ever  before,  and  got  more  ' 
!  for  the  money  than  at  an.v  other- 
I  lime  in  the  history  of  the  industry,  I 
;  final  1911  slalisljcs  of  the  FJdi.soil  j 
Electric  Institute  show.  | 

I  I^asl  year  the  average  individual  I 
used  almost  three  and  three-quart-  ' 
ers  limes  as  nuich  power  a  .she  did 
Iwenl.v-five  years  ago,  but  the  total 
annual  bill  had  increased  only  S9.,5 
|ier  cent.  It  look  only  .'l.T.'l  cents 
to  buy  a  kilow;ill  hour  of  electricity 
last  year  at  the  average  residential 
rale,  compared  with  .'l.SI  cenl.s  in  I 
'1910,  a  decrease  of  2.9  per  cent.  In  | 
I91f>  it  look  more  than  twice  a.s  j 
much  money,  T.fl  er'itls,  lo  be  excct. 

.Av  erage  (  nstoiiirr  I  se  | 

'riu're  were  20.02.5.9 1 ciislonversl 
III  the  resivlenl ial  and  domestic  j 


classification  last  year,  and  they 
used  an  average  of  98t;  kilowatt 
hours  each,  compared  with  952  in 
1940  and  only  265  in  19J6.  'I'he 
nation’s  electric  companies  collected 
an  average  of  .536.78  from  each  of 
these  customers,  against  .536.56  a 
year  earlier,  and  Just  520,15  Iwenly- 
five  years  ago. 

That  .'S20.13  wouki  go  a  lot  fur- 
Iher  today.  Tn  fact,  if  would  .go 
more  than  twice  a.s  far  as  it  d:<j 
right  before  the  la.sl  war.  .Again.sl 
the  265  kilowatt  hours  that  thi.' 
sum  bought  then,  at  1911  rales  it 
would  have  paid  for  54<i  kilowatt 


,  mficancc.  F'rom  100.1  at  the  uiil- 
}  break  of  bostilities.  the  index  num- 
IxT  in  this  class  rose,  up  to  end  of 
1941.  to  213.3,  or  by  over  112'’r.  'I'n..- 
I  number  of  person  employed  in  tiv.s 
I  category  con.slituted  59%  of  all 
those  reported  in  manufacturing  at 
.Tan.  1,  1912,  a  proportion  greatly 
in  CXCCS.S  of  that  of  40%  engaged 
in  the  durable  goods  industries  at 
the  outbreak  of  the  war. 

Employment  in  the  production  of 
non-1urable  goods  has  also  increas¬ 
ed  substantially  since  Kept.  I.  193J. 
live  index  rising  from  141.9  at  that 
date,  to  I6T.0  at  ..Ian,  1.  1942.  Th.vc 
industries  are  ordinarily  much  i 
;  quieter  during  the  winter,  owing  to! 
'seasonal  curtailment,  particularly  in  ; 
the  food  groups.  In  spite  of  this  fac-  i 
lor  (Which  also  oiverate.s  in  loci 
I  ca.sc  of  many  line.s  in  the  durable 
'  goods  cla.''M.  employment  in  (he  | 
large  majority  of  manufactu;  ing  j 
industries  was  in  considerably 
greater  volume  on  .Jan.  1.  1912, 
than  it  vvas  at  Sept.  I.  1939. 

All  Pro%dnees  Report  Gains 
The  non-manufacturing  in  lustfies 
in  the  first  28  month.s  of  the  vv.or 
also  showed  important  advances  al¬ 
though  these  were  not  comparable 
in  extent  with  those  in  manufa;- 
turing. 

All  provinces  shared  in  the  ex¬ 
pansion  recorded  in  the  first  28  ' 
months  of  the  war. 

A  sample  study,  made  by  the  Do¬ 
minion  Bureau  of  Statistics,  from 
available  statistics,  in  r  e  r  e  n  1 
months,  has  led  the  bureau  to  '  cr- 
tain  conclusions  regarding  t  h  e 
source  of  manpower  entering  into 
industrial  employment.  It  i.s  esti¬ 
mated  by  the  bureau  that,  .during 
the  12  months,  up  to  Kept..  1941. 
the  jncre.ase  in  wage-earners  in 
Canada  was  around  iiO.OOCi  a  montn, 
or  about,  double  the  increase  in  the 
first  year  of  the  vvar.  Most  of  t.he 
new  workers  were  being  taken  into 
industries  making  durable  goods. 
2200,000  New  Women  Workers 
Of  an  estimated  1.673.000  unem-  ! 
ployed  males,  or  non-w age-earner.s. 
in  Canada  in  August,  1940,  it  wa.^ 
estimated  that  '222,000  to  277.000 


I'HriOCGMOL  r  1941,  the  steady 
mcrc.xse  in  employment  in  Canad'i. 
which  has  b''en  In  effect  since  the 
hf'ginning  ot  the  war,  continued. 
:in  1  on  .laiiuary  I.  1912.  the  I’.i- 
ininxm  Bureau  of  Statistics  sca- 
.'onally-.'idju.SiCd  in  lex  had  risen  to 
l.ie  ,all-linic  record  f  gure  of  172.3 
from  the  previou•^  record  higlt,  o.-i 
D-'c,  1,  1911,  of  161.8. 

In  tile  first  28  months  of  I  he  .var,  | 
employment  had  shown  unprecc-i 
d.’iUly  large  advance.s  Ihe  few  in¬ 
fer;  upl  mils  to  the  exj'anding  move- 1 
ineiil  being  due  almost  wholly  to! 
.sc.i.xoii.al  cimtnilment  in  industixe.s ! 
greatly  .iffccle.l  by  Ih.’  seasonal; 


lihITlSH  AMERICAN 
llANEi  NOTE  tlOAU'ANy 

1 1  All  I  E  n 

T/if  Ifld  Hanarlimi  Company 


I  How  much  Ihis  drop  in  clccli'ic 
rates  mean.s  lo  Ihe  average  individ¬ 
ual  may  be  seen  easily  from  the  fact 
that  it  would  take  .571.93  fo  i>ay 
for  19irs  electric  use  jf  the  iniil 
rales  were  .still  in  effecl,  in.‘-tcad  "f 
Ihe  aclil.al  cfi.sl  of  536.78. 

This  cnnsiant  drop  in  Ihe  price 
of  eleciric  energy  i.s  no  I'ecciil  iihe- 
nnnienoii.  Excepling  for  the  war 
.vear  of  1918.  when  fuel  and  lahar 
cosLs  soared,  I  here  Ini.s  been  a  lower 
or  conslanl  r.-ile  e\-rry  .siieee.ssi ve 
.vear  since  elect rieity  cost  S.7()  cejiis 
a  kilowall  hour. 

In  recetit  years,  the  trend  h;is  he. 
eomp  perhan.s  mnre  pi-Dnoiiliieh. 
Erom  a  level  of  1.39  cenls  in  1937. 
eleciricily  nrice.s  .slipped  lo  1.11 
cents  in  1938,  4  conts  in  19.39.  3.81 
cents  in  1910  and  lo  .'■..7,3  in  1911. 

A  number  of  faetors  have  been 
responsible  for  this  downward  pro- 
gre.ssion.  'I'he  increase  in  efficiency 


1|  I  rUfr  rf  Arm** 
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F'rom  .Keplenibci'  1.  I9.'!9,  to  Jan. 
t.  1912.  the  government's  unad- 
jii.'-le'l  <'mploymen1  index  rose  b.v 
.".SSD.  Ii  m'ght  Ive  noted  that  under 
ii".iMi;iry  civum-itances  peak  of 
employment  activity  is  reached,  .sea- 
.'on.aliy,  on  .Kept.  1,  and  greatest 
lo.-^-es  of  each  .vear  recorded  for 
JanuT'.v  I. 

Half  aiillion  .New  Workers 

It  is.  e.-timate.|  by  the  govern- 
nie,ii  tha'  the  firms  co-operating 
,11  the  monthl.v  t.iominion  Bureau 
•  >f  .Kta: ..'tics  .survp.vs  of  employment 
liave  en!arg-'’d  tho'r  working  forces 
ny  soino  462.000  persons  from  the 
outbreak  of  bostilities  to  January  1, 
last.  Quito  a  part  from  the  .seasonal 
aspect,  this  figure  tells  only  part 
of  the  story,  since  the  smaller  firms 
w  h  ch  are  not,  covered  b.v  the 
monthly  ret  urns  must  also  have 
eert.-tinly  added  considerably  lo  their 
personnel.  3'he  armed  and  auxiliary 
foece.s  have  likewise  absorbed  large 
numbers  of  men  of  working  ages: 


CHMUl ;  i:  i.nw  4X 

Virp  Prps  \  ,',txn,  llir. 


fi.  tl.VRnLtl  PIIBIAND 
Spp  -Trpiw. 


Riiy  Har  S/niiii:;  1,'rr 1 1 fira I e.':  aiirl  Wnr  ,S'fl i  mi.',-  iS'lamp: 


shirt  mg,  duck  elothing  foi'  cooks, 
aiu'oit.s  I'lolli  for  cook.s.  hiilclier's 
coals  clolh,  .sliorl.s  (.'loth,  niilily  cinfn 
<lungaroe  overall.',  dungarco  trim¬ 
ming.  fhingarre  collar,  miscollane- 
nus  duck,  mi.'i’ellaneous  finding.',  kit 
bag  cnnv.as.  jiammock  caiiva.'. 


of  geiier.al  ion,  f  ran.smissioii  and  di.s- 
Irihiilion  have  playod  an  impuilaul 
pari,  ;i.s  li.avc  tin'  imhlic  power  ped¬ 
icle.'  of  Dio  New  Deal.  Bui  il  miif-.l 
he  noletl  ili,-i(  olectric  rales  were  rle- 
clinlng  even  before  there  were  iin- 


<lulaiing  "v .-iid.slick.',''  'lA’As  Bon- 
nevjlles  and  RFiA'.s. 

I,a'l  year','  rrcoid  con.'iimptioii  of 
986  kilcpwaU  hour.'  rxpoe|ei|  (o  p® 
Iho  liigli-w;iler  maids  for  some  time 
lo  come. 


BUILT  FOR  VICTORY 

By  Montreal  Workers  in 
Montreal  Factories  and  Shipyards 


In  war,  os  in  peace,  Montreal's  unparallelecJ  ineJus 
L  trial  advantages  are  being  utilized  to  the  full  in 
%  providing  the  tools  for  victory.  Montreal's  k 
%  strategic  and  unique  transportation  facilities,  / 
\  the  abundance  of  electric  power  for  indus-  / 

\  trial  purposes/  the  skill  of  its  workmen,  / 

\  the  avoilability  of  new  and  processed  / 

\  materials,  etc.,  have  contributed  / 
i  \  toward  making  Montreal  Can-  /  k 
k  \  ado's  major  centre  for  de-  /  M 
A  \  fence  production.  / 


(Canadian  Cotton  Textiles 
Play  Important  War  Role 


L'IIF;  important  role  that  is  bc.iig 
plavcd  in  Canada'.'  war  effort  by  the 
cotton  textile  industry  is  indicated 
noi  a'oiic  by  the  voaimc  of  goods 
ani  materials  that  has  been  pro¬ 
duced  tor  war  purposes  but  also  by 
the  wide  variety  of  products  used 
by  the  various  branches  of  the  scr- 
vice  and  the  great  number  of  uscj 
to  which  they  arc  being  put. 

In  lh('  British  Isies.  not  only  is 
ever,.  Canadian  soldier  and  airman 
filic  I  out  with  cotton  products  from 
Canada,  hut  many  of  the  British  arc  i 
also  ii.'ing  duck  fabrics  and  webbing  i 
maniifaclurcd  here.  In  the  Ncari 
Fia.'i  a.'  on  the  seas  and  in  Canada; 
ii.'cir,  cotton.s  from  the  Dominion' 
are  in  .'-crvice  with  the  armed  forces.  I 
Tlic'c  lexlilcs  are  being  u.sfxd  as  I 
■ics.  parachiilc  harness,- 
liettin; 


has  also  been  practically  no  failure! 
of  technical  skil's  in  keeping  to  j 
schedules  day  and  night  through  the  i 
years  to  produce  a  multiplicity  of  j 
goods  to  c;.acling  specifications.  This) 
technical  adequacy  to  meet  thc| 
emergency  of  war  is  one  of  the 
benefits  now  being  derived  by  Can-  j 
ada  through  having  this  industry 
which  has  sometimes  in  the  past  | 
been  refcrrixi  to  as  “not  indigcn- 1 
ous",  because  Canada  grows  no  cot  -  I 
Ion.  Lancas'nire  also  grows  no  cot- 1 
ton,  and  Quebec  is  well-named  the' 


(•.Mmouringc 
lire  fabric.' 
men  I,  wot) 


antigas  cloth, 
for  mcchanizofi  cqiiip- 
ef|iii|>mcnl.  handoliers, 
gn.'  masks  an  I  powder 


Beyond  these  more  dramalic  use.', 
Ihei-c  ic  trie  \a.'l  apjilicatinn  of  cot- 
inn  •!'  c'othing  and  .she'ler.  Battle;; 
.-ire  ;•  no  by  airi-'afl  anri  lank'  and 
r.gbling  hul  in  a  long  vvar 

liindamenlal  req iii lenienls  nf  chuh- 
mo  and  .'heltc;-  5III1  niainlain.  One 
1-0;  toil  l■(l:n|'any  ;ilone  lias  turned 
erit  river  I  went  V -.'I  V  miHlnn  vaivls  of 
r.'thrir-.'  frii'  uniform,'.  And  shipment' 
n,' I /-nt 'ng  an-l  ground  .sheeting  have 
ri.'en  ir,  fani astir-  proportion.'.  Even 
snrii  item.'  a.'-i  linings  and  threads  for 
'1-100  lar-e.s  liave  to  he ’  producer), 
S(arlrr)  Before  War 
'Trriiths  hrfo-e  war  wa.'  r]t'ri,arp.l 
With  (.hrmanv.  Die  eotton  tp'lile 
nidictiy  largply  iocatpd  in  (,?upbpc 
bewail  turning  out  heaxy  duck  and 
varus  for  webbing  on  order  of  the 
B'dish  government.  The  first  large 
order  of  this  kind  was  for  a  million 
.vards  of  16  oiiiir’c  duck  placed  with 
Dominion  Textile  Company  Limited 
in  the  spring  of  19-39  -  and  incid¬ 
entally  at  a  priee  that  was  little 
bettor  than  co.st  of  produetion.  Other 
order.s  were  accppteri  i-)y  the  indus¬ 
try  during  that  summer,  and  whe.-i 
war  aeinal'y  did  come.  Ihe  cotton 
produetion  was  in  stride.  There  was 
no  sharp  dislocation  while  a  change 
was  made  to  war  econoni.v.  The  tax¬ 
payer  was  not  called  upon  to  fur¬ 
nish  money  for  plant  expansion  and 
new  machinery  -  private  enterprise 
in  this  industry  managed  such  alter, 
ations  a.s  were  needed.  ,N'o  compli¬ 
cated  bureaucracy  of  government 
.supervisors  had  to  be  .set  u|i  to  eu- 
.suro  that  cottons  would  be  diverted 
into  the  lower  priced  usages  a.s  war 
materials;  this  industry  placed  its 
|)rodurDvo  capacilies  at  the  service 
of  Ihe  Dominion  and  the  Empire,  and 
lookefl  after  the  details  of  carrying 
out  the  work. 

Cotton  maniifacf lire  has  experi¬ 
enced  relatively  little  labour  diffi- 
rultie.s  throughout  the  war  to  date. 
This  is  an  impressive  record.  There 


;  shirting;  25.9.50.000  yards  of  di'ill 
'  fabrics  for  unifoimis,  etc.;  2,000.000 
i  vard.s  of  duck  fabrics  for  bandoliers: 
j  7.0.50.000  yards  of  duck  fabrics  for 
I  gun  covers,  kit  hag.s,  tents,  cic  : 

I  800,000  v-rirds  of  dtU'k  fabrics  for  uni 
I  rorms;  15,000  vards  per  week  of 
j  fabric  for  aircraft:  50.000  yard.s  of 
1  gas-mask  eloth;  I.000.OOO  vard.s  of 
'  ground  sheet  fabrics:  800,000  yards 
I  of  powder  bag  fabric;  1.. 500,000  ,vard.s 
of  sheeting:  11,000.000  lbs.  of  lire 
fabrics  for  mechanlr.P'l  equipnicnt : 

I  9.50,000  tow  els;  r).750,o()o  lbs.  of  yarn 
j  for  web  equipment, 
j  Has  Done  Good  -lol* 

In  addition  there  have  lieeri  sub¬ 
stantial  deliveries  of  anti-sabotage 
nets,  bandage  eloth.  blankets,  cotton 
for  palliases,  legging  fabric,  overalls 
for  mechanics  and  gun  crevvs,  para¬ 
chute  strap  yarns,  pillow  cotton 
shoe  linings,  shoe  threads.  vvhit“ 
clothing  for  doctors  and  nurses,  and 
yarns  for  underwear. 

While  carrying  on  this  direct  war 
production,  the  industry  has  done  a 
good  job  in  providing  the  civilian 
population  which,  as  the  vvar  pro¬ 
gresses,  includes  more  and  mon 
munitions  workers  and  other  war 
workers  who  wear  mufti.  Cotton  tex¬ 
tile  materials  are  used  in  so  many 
ways  that  it  has  been  only  by  Ihe 
exercise  of  great  care  in  keeping  up 
supply  and  distribution  that  the  in¬ 
dustry  has  avoided  causing  a  disrup¬ 
tion  of  ba.sic,  necessary  civilian  econ¬ 
omy.  while  carrying  on  the  war 
effort. 

Wide  List  of  Products 

F'ollowing  is  a  list  of  the  cotton 
materials  obtained  in  Canada  since  j 
Ihe  start  of  the  vvar  by  the  Depart¬ 
ment  of  Munitions  and  Supply. 

For  the  Navy:  W^ai.st  belts,  blue 
and  white;  seamen's  blankets,  while 
duck  caps,  long  oikskin  coats,  sheep¬ 
skin  coats,  Jean  collars,  slung  ham- 
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Slock  Exchange  Record — Montreal  And  Toronto 
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.  orx- 

tM1 

1  h*  .  prer  . 

.  5' 

y. 

Do..  7'  f  prel . 

}  i 

Ai-mc  Glove  . 

2 ' 

■i  3 

t  D**  pref  . 

r.o 

A^rneu  niirpjiM . . 

.  12 

lJ(*.  prr . 

Alberta  t.raiii.  .  . 

1  «m; 

Do.,  jirei  .  . 

22 

Algoma  MecI  1  orp  . 

!l 

•4 

Do.,  pret  . 

82 

A  Ilia  ig:. Ilia  led  I  dcM'tnr 

7 

.\n"lo  (  an,  lei,,  prei 

4rt 

.\Si>est-«>a .  . 

1:  ■ 

1  17  * 

,\.H8o**.  Hre('crie? 

15 

I5» 

1  )o. .  {>rci  . 

11(1 

Ault  A*  1'  iborg.  {irei 

109 

Barker  e  Rre.ad 

Do  .  pref 

Irt 

Bathiirpt  Paper  '.X  .  . 

13'i 

13  , 

J  eattv  Hror*.  . 

6 

b  i 

1  h*  .  Ift  prel  . 

.  105’ 

lOrt 

Do  .  2iid  pm . 

7rt 

)‘-ell  lelAplunie  . 

Riltiii'T?  Hrt  . 

.  114’ 

117 

7' 

Bill''  iL'bbon 

‘••”1 

1  )«o,  pref 

32 '  • 

T’-r  iiUlord  (.ord..  {>rei 

•JO-’, 

l’•^l/hl>all 

.S 

s  ’ » 

i;rcwcr«  tv  liisiiUer^ 

1 ' 

P 

B  A.  Dll 

i;;-j 

1  n*, 

Jf  (  .  I’lmiT  \ 

20 

•20 

Do  .  R 

1  25 

1  2.5 

Mru**\  nilh. , 

0 

Ruihliiig  I'rtxl..  1 

L  12’, 

1  , 

Rurliiiglon  hteel 

S 

s 

(  an.  lirea*!. 

2 ' 

1  >0  .  "  \  ’  pm  ... 

101  ' 

Do  •  M  ■  pref . 

42 

•to 

f  .an .  1  rment  . 

4*. 

1 

1 » J  .  {iref  . 

.  OS'  I 

:  00 

•  .in.  <  '\’rlo  pref  .  .  .  . 

105 

105 

<  .n.  E**rgin»a  “.N  .... 

I’S 

IS 

Do  If  . 

1!» 

<  an.  Nor.  I’oupr . 

.5 

1  '.an,  l'a'’ker!«  .  .  .  . 

,s.’> 

S.5 

<  'an.  h.S.  Liiie> 

I*  . 

I  )**. .  {‘ref  .  . 

.  2?J 

28  ■ 

<  nil  «  irr  A;  (  .ibln  \ 

55 

.51 

Do .  n 

2(1 

■21  . 

I)*i  {*r»'. 

lOj 

(  an  ILikenrs  .  . 

so- 

HP 

Do  pref 

48  . 

5.5 

*  an.  Rrr«rriC!»  •  •  • 

1  01 

1  3.5 

D**.  pref  . 

US', 

20 

(  an  Rronre  . 

•20  ’  t 

20  4 

Di*..  pref  . 

.  10  .'.  , 

1  an  1  anneri* 

I  to  ,  fai  pret 

17 

17 

D*!,.  ‘2n<l  i*ref  ... 

S  t 

SN 

<  -an  (  .ar  4  iVnindry. 

•1 

*'« 

1  >0..  pret 

2.> 

2;j 

(  an,  ( ‘clanrac  • 

22 '  • 

2.1 

Do  ,  right? 

‘22  ■  J 

22  • 

Do  .  pref  ... 

.  120 

120 

(  an  Lonvcricr? 

•  an  (  **110116 

102 

1  )«>. .  pref 

IH’i 

1 1.5 

‘  an.  Dredge  A:  Dock 

1 1 

n 

Giih  I'airbanka.  pref. 

0'.> 

<  an.  Foreign  Invest 

17 

Do. .  pref 

105 

‘  an.  Gen.  t.le^*. 

1‘08'.. 

•  an  Ind.  .Miolio!  '  * 

3*> 

3  f 

D.-)  B  ’ 

*2-  ^ 

<  an.  Iron  Foundries 

40- 

Do.,  pref. 

1  an.  Loeomotne . 

s 

‘  an.  Oil  Co. 

L* 

13 

Do  pref 

118 

118 

<  an  Pac.  Rly 

.1  g 

5’h 

<  an.  U  all  paper  A  . 

u 

Do..  ■  If'.,  . 

H 

(  an.  ineries. 

<  <an.  W.  U.  Bo.xes  .\ 

I'J 

<  aniatioti  ('0..  Isl  pref 

nil'. 

‘  'ockehiitt  IMow  • 

•) '  S 

6U 

•  'on?.  Bakeries. 

10'.j 

♦  ona.  M  in.  *.C  ??mell. 

3.S 

.-(S'., 

^  'onsuniers  Go*  . 

127 

12.5 

< 'os  Imperial  Mills 

10 

W-i 

Do.,  pref . 

28 

*  rian  n  (.’ork  <t  heal 

-V-i 

1  rows  Nest  Goal . 

30 

I’O « a 

Di8tillcr8-.>cagrains  .  • . 

21  ’4 

2 1  -x 

Do.,  pref 

07 

Doin.  Anglo .  . 

30 

Do.,  pref . .  •  •  • 

t  .5 

Domini*m  Bridge . 

2:5 

24 

Ih^rn.  Goal,  pref . 

i;i'.j 

1:; 

l>om.  Foundries . 

15 ’4 

17 

Do.,  pref . 

*08', 

Dnm.  Glass . 

112 

112 

Do.,  pref . 

150 

uso 

Dom.  :;cottish . 

«">0c 

:>o 

Do.,  pref . 

L’3 

23  V4 

Dom,  Steel  &  Coal  "B 

8 

S 

Dom.  Stores . 

4"d 

•G. 

Dom.  Tar . * 

3^4 

3*. 

Do.,  pref . 

SM-j 

Dom.  I’e.'^tile . 

7« 

77 

Do.,  pref . 

15;5 

151 

l)om.  Woollcne . 

9,>c 

Mar  J4.  1942 — 

Price  Sales  Bid 


-1942— 
High  Low 


Current  1 

Div.  I 

Hate 


STOCK 


25-. 


t)o.,  pref . 

Dryden  Paper . .  . 

East  Kootenay  Power. 

Eastern  Dairiea .... 

E.aatern  Steel  Prod. .  . . 

Easy  Washing  Machine.  2 

Electrolux  Corp.  ....  2 

Enamel  &  Heat.  Prod.  .  d 

Englieh  Electric  'A  *25 

\)o..  “B  . . . d.tX 

E«iuitable  Lite. ...  4 

Tamous  Players.  .17 

Fanny  Farmer  Shop*.  15 

Fleury  ilisscll  2U 

Do.,  pref . 

}  ord  t.'lasB  '.V'  15 

Do..  (•lass  “B  ...  15 

foundation  Co.  oi  (,‘au  It 

Ctatincau  Power .  5 

Do.,  pref  5‘’c . 

Do. .  pref  5' 2*  t/  • 

(Jen.  Steel  Wares.  5 

Do.,  pref . 

tjoodyear  Tire .  44 

(foodyear  Tire.  prcl.  new 
CM..  Paper.  V.T  .  1 

Ilo..  pref..  .  .  14 

Great  West  Saddlery  .  4 

Do  ;  pref .  dl 

(ireening  Wire .  Id 

Gurd.  Charles.  .  .  - 

Do.,  pref  . 

Gypsum .  2 

Ham.  Bridge,  new .  d 

Ham.  ( 'otton.  pref. 

Ham.  United  'I  heatres 
Do.,  pref. 

Harding  (  arpcls  . 

Hindc  <lii  Daueh  Paper 
Jlolt  Renfrew  Co.  .  . 

Du.,  pref . 

Hunts  i  ’andies  " ■ 

Do  ,  ‘B' 

Imperial  Oil 
imperial  J'obacco 

Do.,  pref . 

Ind.  .\poeptance  'A 
Intercolonial  t'oal 

Do.,  pref . 

Int.  Hrour.e  Powders 

Do.,  pref . 

Int.  ('oal  &  Coke. 

Inter.  .Ntetal  Ind . 

Do.,  pref  .  -  - 

Do.  ■  .\  ’  pref . 

Inter  .Milling,  pref  . 

Inter.  Nickel . 

Do.,  pref 

Int.  I\ilp  &  l*apcr 
.  pref 


15S 


1  50 


ti'j 


Int.  Pete 
Inter.  Power.  •  . 

Do.  pref . 

Inter.  Utilities  "S" 


Do 


■IV’ 


ID 


5‘i 

15c 

13 


H'l 

Id 

125  V 


Jamaica  Pub.  Service. 

Do.,  pref.  . 

Kelvinator . 

Lake  of  Woods . 

ifo. ,  prof . 

T.ang  &  .Sons  . 

Laura  Secord . 

Legarc.  pref  . . .  ■  ■ 

Lindsay.  C.  W . 

Do.,  pref  . 

Loblaw  ....... 

Do..  ‘U  . 

Loews  Tlieatres . 

Do.,  pref . . 

MeColl-Frontenac  . 

Do  .  prof  . 

McKiunun  Steel . 

D<i.,  prof  ... 

Maple  Leaf  Gardens 
Do.,  pref 

Maple  t.eaf  Milling 

Do.,  prof  . 

Massey  Harris . 

Do  .  new  . 

Do.,  pref . 

Do  .  pret.  now . 

Mitchell  Co..  J.S . 

Modern  C’ontainer ... 
.Monarch  Knitting.  .  . 

Do.,  pref . 

Montreal  Cottons .  . 

Do.,  pref . 

Montreal  L,  H.  &  Pwr 
Do..  .‘P;;  Notes 

Montreal  Loan . 

Montreal  ’relecraph .  . 
Montreal  Tramways. 

-^loor€  Corp . 

Do  ,  "\"  pref . 

Do..  ■  Ft  ’  pref . 

National  Breweries.  . 

Do.,  pref . 

National  Grocers  . 

Do.,  pref 

Nat.  Sewer  Pipe  W" 

Nat.  Steel  Car . 

Niagara  Wire  . 

Noranda  Mines . 

North  Star  Oil . 

Do  ,  pref . 

Og'lvic  Flour . 

Do.,  pref .  151 

Ot't.  Steel  Prod 

Do.,  pref .  lid 


21  20  . 

19 'i'  19  — 


60* 


1  65  1.50  1  to 


4H 


fiO 

.12 

20=’ 1  21 'j  20  V. 


15 


80.; 

20.^ 

d 

8' j 


1.00 


/ 


Crange  Crush . 

Do.,  prof . 

Ottawa  Electric.  .  . 

t)tlawa  Cur . 

Ottawa  L.  II.  &  Pwr 

Do.,  prof  . 

Page  Heraey  'Lubes.  . 

J’enmans  Limited .  48 

Do  I  pref .  124 


0 

93 


1  25 

liv 

8 

103 

*90 

150 


4r.»2 
i:;5 
!  162 


56  50 
SOcibi 
$7.00 


$5.00 
Int. 
$2.72 
oOc  b) 
.$1  00b 
.V7.00 
50. 50 


.56.00 


52.50 


.51.00 

.52.00 


70c<b^  I 


55.  OJ 
$1.50  j 

luL 

$1  ooj  : 

Int.  » 

$4  00  j 


I  5J  SO-, 

143  1  Oj 


Photo  Kogravera ... 
Porto  Rico  Power,  pret 

Power  Corp . 

Pressed  Metals . 

Price  Bros . 

Do.,  pref . 

Quebec  Power . 

Regent  Knitting . 

Do.,  pref . 

Riverside  Silk  ‘W  . . . . 

RoRand  Paper . 

Do.,  pref . 

Russell  Industr.es . 

Do.,  pref . 

Saguenay  Power,  pref. . 
Shaw*.  ’W  ater  &  Pwr .  . . 

Sher.  Williame . 

Do.,  pref . 

Silverwood  Dairy*..  .  . 

Do.,  pref . 

Simon  i  Son.s . 

Do.,  pref . 

Simpson  "S"  etoc* .  . . . 

Do..  ‘B” . 

Do.,  pref . 

Smith  (Howard)  Paper. 

Do.,  pref . 

Southern  C’an.  Pwr  . . 
Standard  Chemical . . 
Standard  Paving  . .  . . 

Do.,  pref.  (new' . 

Stedman  Bros . 

Steel  of  C'anada . 

Do.,  pref . . 

,  Sterling  Coal .  ... 

'■  Stmrt  Oil,  pref . 

.55  00  Hosiery . 

$  *  30  -  ‘  . 

I  St.  Lawrence  Corp..  . 

, 1  Do.,  “A"  pref. . 

i  St.  L.iw.  Flour  Milie. . . 

I  Do.,  pref . 

St.  Law.  Paper,  pref. .  • 

Tambljm  Ltd . 

!  Do.,  pref . 

Tin  Top  Tailors . 

Do.,  pref 

Tookes . 

Do.,  pref . 

Toronto  Elevators. 

Do.,  pref . 

Tucketts  Tobacco,  pref 
rw*inCjty.,  . 

Do..  j)rcf 


- — Week  endiag  Mar. 
Prev.  High  Low- 
Close  ( 

.  13>j  13U  . 

.  98’4 

3>i  5 


91 

15 

169  ; 
106 
13 ’2 
13 
115 
6’.- 
6t. 


2  00 

T6«»;  76> 

IV 

97  H  1»S 

84  9 

11  11 


1 ,  :h)  1 .  3i)  1 .  J ) 

13>.i  13 'j  13 


24.  1942  — 

Pr*ce  !?ales  Bid 


200 

240 

■•30 


—  1942- 
Hich  i.i 


Int 


Unlisted  Canadian  Stocks 


I  •urn  she. I  t-v 

J’iaM'Oi.  ''iMM-ry  Met^onne.;, 
'roroiitti,  Ont 

I riol  and  .>li«*eelljiii<'0?i**  MotU^ 

I’.. I  Acs;; 

;  Eaini,  T'.;.  Vv.i. 

«  n>-  St.  (  atharims  i’r.  I'.  o-.TO  50  ' 


The  following  quototions  are  furnished  by  The  Investment  Dealers*  Atsociotion  of  Conodo 
•s  qt  March  25,  1942. 


'I*. 


UK 


iiv 


1941-42 
Hig.’i  Low 
—  1941-42 
High  Low 


'=5  5.)  M.  i  1-  (.fl.  '.f.f  Fuf 

^1  •  .\t)a.<  Sii'i  ;.s  Ltd.  «  Mioriion 

I'll  I  . 

!  nil,.'  'I'..].  I’.i.  v.iiiK  '  A 
I:iU'‘  ’I'l'i.  I.iiuiiiK  '  **' 

iloot'iUK  'on... 

U..-.  l-ul|. 

.  /!..  ■■  Cu)].  .V  IMl'.  I-  I'..- 

I  .•..IH,  ..  .  , 


lOi  . 
99 
09;. 
!o: 
)or 


01;.;  Dor 
Dorr. 
Dorn. 
Dor'. 
Dor- 


101  1 
101 


(;()VKR>MENT  BONDJ^ 

Int 

Role  Due  Pay  Motu  .t, 

Int. 

Rote  Due  Poy.  Motu  d, 
of  s^onooo  Bonki*-  2  JD  G  June  4*1 

of  Ca.-T.  (Victory  Loan*  2  JD  C  June  4t, 

of  Con.  (2nd  Vict.  Ln)  2  *  Ms  C  Mar.  48 

ot  Conedo  Bondi  ....  2'  •  JD  C.  Jun2  •  » 

cf  Conodo  Bonds  .3  aQ  C  Oc^ 


’u0‘  , 


99^4 
01  -4 
'01 


:oo 
:o/ 
10’  • 


N. 


Lt.L 


:ir>  Pow.r  6/.,  i’r 
A  IV.  . 

•  •o-oj>.  WooUrov 

•  ii'll.  I  1l\ «  ST 

•  iolj.  IPiM'vr  I’ll 

Imi.  l.t.l,,  •  w* 
Iml  Ltd.,  -r.‘  «• 
lllM.  l.td..  '.f,  1’ 

I  iu,»':-.'.'*l!  Land  •  ’ 


I 


In.-‘ 

l?i\  I 


t.o.-  h> 
< ;  (V.) 
(»;) 


.Nt 


.\Iidor  l.aion  ’A  ' 
L  '(,r  P''*L  't  l‘= 
Ti.lr  A-  l>l 

\\.>l.  .\.,L  L.is  r. 


99’, 

99 

Don.  of 

Con.  (Victory  Loam 

■j 

JD 

C 

June 

50  . 

99’  . 

IOC 

99 

93 

Dorr*,  of 

Con.  ( 2nd  Wo.- 

Ln’ 

3 

»D 

C 

Oct. 

49.5. 

9811 4 

99, 

99 

Dom,  of 

Con.  (2nc 

Vict. 

Ln) 

i 

MS 

C 

Mo". 

52-54 

99 

100 

99\ 

981, 

Do.v  ot 

Conoco 

Bonds 

3 

JD 

C 

June 

jO-jj 

99 

'Oil 

'59  is 

971, 

Dorn,  of 

Conodo 

Bonds 

3 

JD 

L 

June 

53-5b 

99 

;oo 

9  .^4 

■887, 

Dom.  OT 

Conodo 

Bonds 

3 

MS 

c 

Sept. 

PCrpt.. 

9'*  '  , 

95 

102^8 

102 

Dohi.  of 

Conodo 

Bonds 

3*4 

JD 

G 

June 

•15-49 

102-4 

lOJ 

,  101 

IOOJ4 

Dom  of 

Conodo 

Bonds 

.V4 

MN 

C 

Nov. 

48-:-' 

101  '  . 

10: 

1  101 

101 

Dom.  of 

Con.  ( 1 : 

t  Wor 

Lnl 

3*4 

8A 

C 

Eeb. 

4b-L.'! 

lOP; 

102' 

1,101  ’ : 

99 

Dom.  of 

Conodo 

Bonds 

3T4 

JD 

C 

June 

56-Cc 

101  ’a 

102' 

1  102' a 

102 

Dom,  ot 

Conodo 

Bonds 

3*  J 

AO 

C 

Oct. 

44-49 

102 

103 

105’4 

lOJ 

Dom.  of 

Conodo 

Bonds 

4 

AO 

c 

Oct. 

103 

104 

l05Ja 

105-4 

Dom  0^ 

Conodo 

Bonds 

4 

AO 

c 

Oct 

4'’-33 

los;. 

lO'j- 

i  108’; 

1032, 

Dom .  of 

Conodo 

Bonds 

4  1  , 

AO 

c 

Oct. 

<•4 

1O6J, 

’O’-- 

1091., 

1085, 

Dorr.  0^ 

Conodo 

Bonds 

4’ 

FA 

L 

F-eb. 

4p 

’087, 

109:. 

107;, 

106'  - 

Dom,  of 

Conodo 

Bonds 

4’ ; 

MN 

c 

Nov. 

4*:-:6 

’06 '4 

’  o-- 

1081, 

107' ; 

Dom.  of 

Conodo 

Bonds 

4’  , 

MN 

c 

Nov. 

47-57 

lO.'S, 

;08 

lOS-H 

1072', 

Dom.  of 

Conodo 

Bonds 

4’ ; 

MN 

c 

Nov. 

48-58 

108-, 

■09: 

109:.., 

1  (jS.  3 

Dom.  of 

Conodo 

Bonds 

4^ ; 

MN 

c 

Nov. 

49-59 

'095, 

1  10 

1 08 1  4 

105 

Dom,  of 

Conodo 

Bonds 

5 

AO 

c 

Oct. 

43 

’05 

105' 

KAILU 

.\5’  -\NU  NAVIG.4TION 

BONDS 

10’ 

9; 

Canooo 

Stsomshp 

5 

JJ2 

c 

Jon. 

57 

100  4 

0. 

10=4 


122  lid 
Ai 

11  •  10 


9o' 
10’ 
no 
1  19-. 
1 

99-L 


92’  . 
91 

93 

115^4 
I  M’ , 
9S-’„' 
95’  •. 


Corod, a, 1  Poe.  Ro,l»oy. 
Conodion  Poe.  Railway 
Corodiar  Poc  Railway.  .  . 
Cor.  Not,  Rly.  'Dorr.  GuO' ' 

Con.  Net.  Rly.  (Dorr.  Guor.l 

Cor.  Nat.  Rly.  (Dorr,  Guor.l 

Cor.  Not.  R.y.  I  Dorr.  Guor. ' 

Car,  Not.  R!v.  'Dorn.  Guor.i 


AO  C  Oct,  45 
1^  Feu. 

July  60 
MS  CNL  Sept.  '.I 
JDI5  CNL  Jur  55 
JJ  CNL  July  44-69 
JDI5  C  Dec,  45-50 
JJIS  C  Jon.  54-59 


100 
96'  . 
'O’  ' 


10.' 

96 

10’ 

I  If 


I'ROVINCIAL  AM)  ML'MCIPAI.  BONDS 


Int. 

$6.50 


1()>  .t  DO 
■ll9Lj  110 
Ml..  10 
*1  .00 
IS 

*105  101 


Ini. 
$3.0J 
M  .  iiO  » 
$5.00 
Int. 
$1,005 
TOl*  0/ 

Ar-. 


47  CD 
42.00 


I'uion  Gas  Co..  . 

I'nited  Steel  . 

Viau  I  tJ . 

T)f>..  pref . . 

Wabass.)  Cottoni  . . 
Walker  (Hiram)  G.  dc  W 

Do.,  pref . 

Western  Canada  Flour. . 

Do.,  pref . 

Western  Grocers . 

l>o.,  pref . 


285i 

9^4 


60 

36  L.  37 
40’Aj  41  L. 

I5‘a  If* 

1  03  l.OJ 
IS 


4t.60o  !  Westijns 


$6.00 

Int. 

-46.00 

41.40 

$s.oo 

.$s.oo 

Int. 

int. 


280 

1224 


Tort 

220 

423 


11157 

•220 

455 


■J6>j  21  ■ 


24 

15  1 


60oib) 

$8.00 


$5.00 

60c 

Sl.OOb 

«8.00 

5% 

s;2o6 

*2.00 

$j.00 

Int. 

$5.00 

$1.20 

$1.66 
46.00 
45.00 
$7  00 


Do.,  pref  .  . . 

WiUilLtd . 

Winnipeg  Electric  A'  . 

Do..  •  B” . 

Do.,  pref. . . .  . . 

Woods  Mfg.  Co.,  pref. 
Wood.  Alex.  &  J.,  nref 
York  Knitting  Mills 

Sellers . 

Do.,  pref . 

BANKS 

Csnadienoe  Nat 

Commerce . 

Dominion . 

Imperial . 

Montreal . 

Nova  Beotia . 

Royal . 

Toronto . 

LOANS  aad  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan  .  .  . 

Chartered  Trust . 

£con.  Invest . 

Huron  ^  Erie . 

Do.,  20  p.c.  paid . 

Land.  Banking  &  Loan 

Nat.  Tru.st . 

Ont.  Loan . 

'I'oronto  Gen.  Trust . 

Toronto  Afortgage . 
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Market  Averages  and  Volume 


MONTREAL  STOCK  tXCHANCb  — 
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THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  27,  1942 


STOCK  MARKETS 
AGAIN  EASED  ON 
LIGHT  TURNOVER 


Heard  in  the 
BOARD  ROOM 


Losses  Kxteeded  (»ains  By 
(iood  Marg-in  On  Week  With 
Specialties  loosing  (tcound 

NORANDA  OFF  2 


A'l  mai)<''ls  oontiiiiifd  t.>  follovv 
sn  indctprmmatp  trend  durin 
past.  '  rck.  Thpip  was  little  i 
'var  news  either  to  disturb  the  stock 
nia.kels  und'tiy  or  to  cause  any  re- 
\  A  al  in  sentiment. 

On  the  Canadian  inarket.s  turn- 
p\  ej  axaib  "as  off  meagre  }>ropoi - 
t  on.s  and  stock  prices,  in  genetal. 
d'.fted  lower.  Once  aga.n  deciines 
e\ceeded  gams  by  a  considerable 
margin  with  >ome  fa.r-sized  Jo.s.-,ps 
being  show  n  for  the  week  in  some 
specialty  issue.s. 

t'anada  Packer.s  was  a  weak  spot, 
reg.stering  a  lo.ss  of  .■)  points  while 
<;ood.\ear  'I'lie.  on  a  o  share  trans¬ 
action.  came  out  off  .Moore  Cot - 
por.ation  •'A"  preferred,  on  a  turn¬ 
over  of  oni\  17  snare.^.  came  out 
II  points  lower  and  .MeCoil  Kron- 
fenac  preferred  made  its  appeal 
an  ■<-  off  k.  .\oranda 
on  ilie  week,  a.s  did  Canadian  Oil  I 
and  I'onsumers  (las.  Canada  Btead  ■ 
■'F.  ’  preferred  came  out  off  12  and  ' 
Textile  prefer) ed  moved  off  a  simi- 
'a'  a.nount.  Montreal  Telegiaph 
fo.'.ie  oji  down  Dom.nion  Coal  | 
p-eferreci  lost  1'-.  and  Canadian 
v'ot’ons  preferred  was  off  I'l. 
.'Steams  hi  ns  preferted  lost.  2'.’  on  the 
week.  National  Brewerie.s.  .Niagara 
W  e  and  (lalineau  .‘i  per  cent  pre¬ 
ferred  all  lo.st  a  point  as  did  Ham- 
i’ton  Bridge  'new  stock'.  Nickel 
mover!  off  ■«  an  1  .\sbestos,  B.C. 

pr  “A,  '  Can.  Locomotive.  In¬ 
dustrial  .Aeeer'tance  ".\"  and  I.o- 
hi.'fc  "B"  ail  lost  '4.  .Ahitihi  pre- 
f^-red  moved  off  '•«  bile  .Masse.v - 
eom.non  lost  2.'i  cents. 

On  the  Curh  market  h'reiman 
p-efc-red  came  out  off  points 
end  Nova  .Scotia  J.ight  preferierl 
made  it.s  appearance  down  .T4. 
Cinaria  Malting  lost  I'v  and  Vick 
CCS  preferred  and  Consolidated 
F' ess  both  moved  off  a  point.  Can 
Sfl  an  Mat  coni  ea.se.I  2d  cents. 

Canadian  Bakeries  marie  its  ap¬ 
pearance  up  fi'-.-  on  a  20  share  turn- 
<''.rr  and  Regent  Knitting  prefetied 
fame  o’uf  up  2'j.  Famous  p’ayets 
moved  up  1  •■■t  and  Dominion  Foun- 
rii'es  gained  I'l  whi  e  Canada  Wire 
"B."  (lerteral  .Steel  Wares  preferred. 
'Pent  I.nkes  Paper  'v.t.i  preferred. 
•SI.  Lawrence  Paper  preferred  and 
Tuc'<tt.s  preferted  all  gained  a 
point.  .Nfontreal  Power.  Page-TIer- 
sey  and  Howard  Smith  preferred  all 
moved  up  'N . 

On  the  Curh.  Canadian  Industries 
"B"  came  out  up  6  points  and  Rob- 
or’  Mitchell  and  Unito'i  Fite!  "A" 
both  gained  a  point.  Fairchild  moved 
up  2.")  cent.s. 

I'rend  was  mixed  among  the  bank 
stocks.  Commerce  being  off  2  and  ■ 
Royal  off  1  while  Imperial  moved 
tin  rt'i..  Dominion  up  2  and  Nova 
.Scotia  and  Can.  Nationale  a  point 


RKCUNT  WEAK.\ES.S  IN  .SO .ME 
OF  THE  P.Ai’ERS.  particularly  i'ic 
newsprints,  despite  (tirrcnl  im¬ 
proved  earnings  positions  of  these 
companies,  is  attributed  to  tlic  vari¬ 
ous  uiicertaintie.s  that  complicate 
the  picture  for  these  companies'.  One 
imcerlainiy  is  in  the  matter  of 
prices,  w  it  It  price  levels  for  new  s¬ 
print  for  balance  of  year  rendered 
obscure  because  of  government  ef- 
the.fort.a  to  maintain  ceilings  on  price.', 
the  despite  the  fact  that  operating  costs 
of  newsprint  iiroducer.s,  including 
wood  cost.s  and  wage  outla.vs.  have 
been  increasing.  Another  important 
considerat ion  is  the  matter  of  power 
.supply,  vviili  possibilil.v  sugge.steri 
that  by  this  ne.sl  winter,  to  meet 
power  demand.'  for  aluminum  lu’o- 
ductior.  and  other  war  activitie.s. 
there  ma.v  be  a  reduction  in  aliot- 
inent  of  power  to  the  pulp  and 
paper  .ndusttv.  There  is  no  clear 
evidence  that  newsprint  production 
will  be  curtailed  to  an.v  important  I 
extent,  as  new.sprint  demand  re- 
quire.s  on'y  about  ~j'r  of  curreiit 
capacity  of  newsprint  machines,  but 
the  pup  and  paper  companies  may! 


H.  B.  MINING  HAS 
WIDE  EXPANSION 
IN  NET  PROFITS 


MARKET  TREND 


Kqual  .?2.a.‘{  a  Share  on  Slock 
for  10J1  AgainsI  .S2.1(>  for 
Previous  Year 

GROSS  UP  16  PER  CENT 

Toronto  Biirpnii  Tho  I'iimnctitl  Tinio^ 

Toronto.  -  -  Hudson  Bay  Mining 
and  Smelling  Oorp.  Ltd,  ha’d  net 
profit  in  1941  of  96,992.630  after 
operating  rosis,  depreciation  and 
provision  for  taxes  but  before  de¬ 
pletion,  This  is  equivalent  to  92.53 
per  share  on  2,757,973  shares  of  com-  I 
mon  s'tock  outstanding,  and  con;-  I 
liare.o  with  95,948.855  or  92.16  per 
share  on  the  .same  numi:)€r  of  shares, 
earned  in  1940.  Year's  net  earnings 
were  best  in  the  histoty  of  the  com- 
pan.v  with  exception  of  1937  when! 
92.72  a  share  wa.s  earned  on  stock.  ' 
Yeat.s  of  ploughing  earning.s  back  I 
into  the  ptoperty  have  borne  fruit.  ‘ 
the  report  indicated.  President  R.  H,  j 
Channing.  in  his  repot  k  announces’! 


HOLLINGER  NET 
SHOWS  DECLINE 
HIGHER  GROSSi 

Earnings  Covered  Dividend  ^ 

London  ha.s  eased  off  narrowly.  The  |  Requirements  of  SI. 10  a  Share  ' 


K'/  D.  L.  M. 


Dividends  Declared 

.4  n  fi  O  l  h  r  r  Official  Notices 


The  .stock  markets  have  acle.l  in¬ 
decisively  during  the  past  week. 


Montreal  Tramways  Company 


.  ,  .  ,  j  .•  H'b  L’ompanv  mined  and  treated] 

have  to  cut  dow  n  on  product  ion  of  ],  „,  [ 

metal 


New  5’o:  k  in.iustrials,  on  the  oihor 
hand,  have  edged  upward,  recover-  j 
ing  ground  previously  lost.  The  ! 
Canadian  markets  have  held  steady,  j 
a.s  a  whole,  with  the  relatively  few  j 
price  (hanges  .selective.  .At  no  time 
has  tra.'iing  volume  been  very  i’n- 
portani.  o:  of  any  real  significance.  ! 

The  rails  at  .Now  5’ork  have  balk- 
e<l  at  moving  downward  through  ' 
the  Dee  m  be  I  lows,  to  confirm  tlic  ; 
industrial.’.’  bieak-through,  for  a  ' 
considerable  lime  now.  This  has  evi-  ' 
denced  lack  of  any  .strong  Jiquidat-  ! 
ing  piessure  in  the  market.s.  'I'he  ! 
time  Hint  lia.s  elapsed  while  p ’.ce.s  ] 
have  held  within  a  narrow  range  1 
has  .suggested  that  the  next  [ir’ce  ' 
move  may  be  an  important  one:  u.s-  ! 
ually,  the  longer  the  period  of  a^- ] 
cumulation  or  distrioution -- t  h  e 
more  pronounced  will  be  the  swing 
out  of  a  line  formation. 

...  ^ 

It  Hiller  i.s  to  make  an  important 


After  Tax  Ad.juslment 


n,v  Ills  ■'‘PPc.al  paiier  kne.s.  .some  new’s print  '  .  _ _  , 

-  poiiii.s  c  .  e  '  '  .c.uced  i.ie  largest  volum 

seeurit.es.  however,  have  now  drop¬ 
ped  to  a  point  w  here  they  are  giv.ng 
an  extremely  low  market  V’aluation 
to  working  capital  and  a.ssct  po.si- 
lion.  say  noi.'iing  of  earnin,gs  poten- 
tiaiilie.s  It  is  possible  that  price  of 
so.me  of  tlip..e  spcuiities  m.a.v  have 
ov  ordi.seoiinted  pos.sible  adverse  de- 
veiopment.s. 


ADD  TO  ORE  RESERVES  | 

Annual  report  of  Hollinger  Con-  ] 
■solidaled  Gold  Mines,  Limited,  for  j 
1941  shows  higher  bullion  produc-  | 
lion  and  total  income,  but,  due  to  a 
combination  of  heavier  operating 
and  general  expenses  and  increased  j 
provision  for  depreciation  and  taxes,  \ 
the  year's  net  profit  was  somewhat  I 
lower 

Total  income  al  918.086.708  com¬ 
pared  with  .917.410.495  for  1940 
After  taxes  at  $2,381,546  against  92.-  i 
302.201  and  depreciation  at  9848,107  | 
again.'-l  9571,8M.  net  profit  at  .95.- 
152.788  compared  with  .95,771,099  for 
1910.  This  net  was  equal  to  91.05  a 
common  share  against  91.1“  for 
1940.  It  is  pointed  out,  however  in 
the  report  that  a.s  the  Dominion- 
Provincial  agreement  .just  an- j 
nounced,  eliminates  the  Ontario  cor-  ■ 
new’  move  this  .Sphing.  a.s  he  ha.s  iii  '  poration  tax  the  company  fully' 


ANNUAL  GENeRAL  MEETING 

NO*’‘!CE  is  hereby  gwcn  that  In  accO'J*  ' 
Q.nce  with  the  By-lows  of  the  Compony,  * 
the  Annuol  General  Meeting  of  the  Sho’i*-  j 
holders  of  MONTREAL  TRAMWAYS  COM-  ' 
PANY  will  be  held  of  the  Comoony's  Offi-  j 
ces,  Tramways  Building,  159  Croig  St.-cct  | 
West,  Montreal.  P.Q.,  ot  12  o'clock  noon, 
on  Thursday,  the  23rd  day  of  April,  1942.  | 
This  meeting  will  be  held  for  the  receo-  i 
tion  of  the  Annual  Report,  Elect, on  ct 


THE  CANADIAN  BANK 
OF  COMMERCE  j 

DIVIDEND  No.  221 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  in  Canadian 
funds  on  the  paid-up  capital  stock 
,  of  this  Bank  has  bC'Cn  declared  for 
the  quarter  ending  .30th  April  1943 
and  that  the  same  will  be  payable 
at  the  Bank  and  its  Branches  on 


Directors,  ond  the  tronsoction  ot  such  and  after  Friday,  Isl  May  ne.xt.  to 
other  bu.vrness  os  rrvoy  legally  come  bcfo-c  j  sharehold.^rs  Of  record  at  the  rlose 


said  meeting 

The  Tronsfer  Book^  will  he  elorsd  f  nni 
the  3rd  dav  of  April.  1942.  to  thi*  22nd 
doy  of  April,  1942,  both  doys  inclusive. 

By  Order  of  the  Boord, 

PATRICK  DUBEE, 
Socreta.'v-  T  reosut  er . 
Montieok  Jonuory  29th,  1942. 


of  business  on  the  31si  March  19-12. 
j  The  Transfer  Books  will  not  b« 
I  closed. 

I  By  Order  of  the  Board. 

A.  E.  ARSCOTT, 

!  General  Manager. 

;  Toronto,  20lh  March  1942. 


:  in  its  history.  Gross  income  for  the 
■  ,\ea.'’  ndvanerd  16  per  cent  to  .920,- 
i  342.S.i'.l  from  917.557.572  in  the  pre- 
vioiis  year.  Profit  and  ioss  figures 
for  past  2  vears  vompaie  a.s  follows: 
Yeor  Efvded  Derember  31 


Sictol  sole. 
Ref  ring  exp 


Into: national  .Nukel  common  has 
.steadied  on  the  Canadian  market.' 
late  y.  an.i  at  New  York  lia.'  firmed  '  sc 
up  t’on.sidcrab'y  f:o.m  this  .'  ear's ! 
lows.  The  recent  annual  reporl  re. 
vcaled  coniimied  stability  of  earn¬ 
ings.  even  after  heavv  wrile-ofis. 
and  showed  that  sales  volume  last 
>ear  was  15  pei’  rent  above  1940. 
due  to  fun  her  expansion  of  produv- 
tioii  fadiitie.',  \’ hieh  were  opeialed 
at  around  capai  ily.  This  vear  a  fiir- 
thei  ga.n  in  .-ales  volume  of  10  per 
cent  to  1.5  per  cent  i.s  anticipated. 
Cui’ieni  plans  (’.all  fo:  increase  in 
pi’ixluciive  capaerty  of  20  per  cen' 
b>  late  next  \car.  An  impo’.iant  rie- 
velojiment  ha.s  been  in  tiie  iirogre.s.s 
made  in  inci easing  operating  effi- 
cienvv.  and  further  technical  pro 
giess.  It  i.s  pos.sible  that  as  a  result 
of  new  research  aihievement  ana 
pi’ogress  i’ll  operating  e.-onomie-'. 
the  company  may  be  able  to  reduce 
nic’ke'  prircs  after  the  war.  there- 
'oy  widening  tiie  market  for  the 
product.  Inasmuch  a.s  almost  all  of 
present  niclrel  output  i.s  now  being 
used,  direct 'y  or  indirect i.v.  for’  war 
purposes,  a  big  backlog  of  deferied 
civilian  demand  is  being  built  up. 


every  -Spring  during,  and  befo.r, 
the  w  a’ .  I  lie  market's  action  .so  fat’ 
ha.s  indic’aied  no  great  pass imi-s I’d 
about  [lossible  effects.  The  markets 
have  been  foretelling  important 
war  developments  with  c’onsidera.lde 
ai’curac.v’.  The  panic-break  of  19-10 
c.ame  .so, me  lirne  before  the  collapse 
of  FraiK’c.  Late  la.st  year  again,  the 
market  drop  which  cuiminafed  in 
early  Deccmi’^er.  preceded  .Axis  s.ic- 
ccsses  in  til 

-Street  marke!,  as  a  whole,  has  yet 
failed  to  e\cr''d  the  pessirmism  evi¬ 
denced  early  last  December.  Tii;s. 
the  ability  of 

up  as  w.  11  as  they  have  seems  at 
least  negal ivelv’  encouraging.  If  the 
markets  can't  go  down  any  flfihci’, 
it  may  veil  'oe  that  the  next  im- 
poi’t.ani  move  will  be  up. 

If  the  markets,  by  swinging  tiii- 
w’ard  shortly  on  volume,  indi.;,’at 
better  news  ahead  for  the  next  sev 
eral  months,  this  might  mark  the  ] 
The  eompanv's  net  (|Uivk  a.x.sei.s  al  |  point  in  the  war— and  m  I 

e  end  of  1941  stood  al  .913.2.86,199  1  ■’'t  prc.sent  iirice  levels.  ] 

d  vv’ith  9I0.S.''0,67S  at  the  I  "  u.-iia!ly  low  in  re'at.en 


Boioncf? 
Ooei.  cos^s 
toxes 


Mi«C. 

Pcs  to  AHv. 
Ocp.'Cc.QT  on 
Ton  P  ov. 


Siirpiu.v 

Prev.  balancs 


I  Oil  1 

1940 

3 

S 

.  70,34.1.6;- 1 

17  337.771 

1 ,6S4  70S 

1  563,184 

-  1'f5R,6e<v 

15  994,387 

..  7,633  37.’ 

6,73.;,65C 

32  637 

7  2  569 

2.640 

2.079 

I  M  If’ 

1  17,783 

2 1  5  693 

161  101 

.’5,000 

I  00°  44a 

9.39,348 

7  500,000 

7  000,000 

f.  oo’>  S30 

5  948,855 

-  3,513  946 

5  5:5,946 

I  4'6,6f4 

4  37,909 

7  160,53.3 

6,727,614 

637,708 

7  )  60,57.3 

earned  its  dividend.'  of  91.10  a  share, 
as  an  amount  ot  9267,813  charged  in 
respect  to  the  Ontario  tax  should  i 
now  he  creeiilrd  to  net.  bringing  the 
total  to  95,420,600,  or  .just  over  .91.10 
a  .'hare. 

During  1941  the  mill  at  Hollinger  , 
treated  1.756,923  ton.'  of  ore,  with 
product  foil  v  alued  at  916,416.119.  Al 
the  Ross  mine,  100,787  ton.'  were 
milled  with  production  v'alued  at 
Far  East.  The  'Vali  i  5:949,73}  , 

Ore  Rcserve.s  .\t  Peak 

The  reporl  points  out  tliat 


CANADA  IRON  FOUNDRIES, 
LIMITED 

DIVIDEND  NOTICE. 

Notice  IS  hereby  given  that  o  div,dcic» 
of  3^0  on  the  SI 00.00  par  value  6*^0  no.T- 
cumulottve  Preference  Shores  of  this  Co;ti- 
pony  has  been  dodored  for  the  had  year 
ended  December  31st.  1941. 

Notice  is  olsn  given  that  n  dividend  of 
^^0  on  the  $100.00  pgr  value  Commo-n 
Shares  of  this  Compony  has  hacn  dec  o  ed 
for  the  holt  vcor  ended  December  31:,*. 
1941, 

Roth  dividends  ore  t>ovah!c  on  An  .1 
1 5th,  1942,  to  Shareholders  of  reco»d 
Morch  31st,  1942. 

Ry  Order  of  the  Board, 


Montieal.  Mo'Ch 


M  S.  GROGAN, 

SeC'-etory-Treosure' , 

20th,  1942. 


Bc'otr*  p-ovi^ion  for  depletion. 


!ii 

a.s  nompai 
riid  of  lOKi.  An  inlnue^linr:  itom  i.s 
Iho  pui’chaso  n\-  Cir  unmpany 


In  cn:TonJ  rorporalo  rarnings. 
would  soom  uon.sidorablo  scopo  for 


til'-  puicnv-i-NV  i»\  i.tr  4-u  I  jj  f  111  J I  \  . 

91,500.000  Dominion  of  Canada  cerli-  |  pt'ive.s.  if  fup:1amental  rnndi 


Til  deciding  to  .su.spcnd  div’idend 
pa.vments  on  t!ie  "A"  .shares,  ditei  - 


ficalN'  hearing  no  interrsf. 

Provision  for  taxes  in  Ih.’'  vear; 
I’o.'c  to  92.600,000  from  .92.000, Of >0  in 
1940,  and  only  91.150.000  in  1937 
when  profits  were  murli  higtier. 

('(iiiditioii  Of  .Mine  Excellent  j 

Hudson  Bav's  new  records  in  the' 
production  of  metal.'  essential  to  tlie  , 
Allied  cause,  and  the  proehiction  of 
lax  revenue  for  the  Canadian  gov-, 
ernme:U  have  not  been  accompanied  | 
by  a  corresponding  incroa.'c  in  net  | 


I  lions  arc  sucl’i  as  to  warrant  opti 
mistic  intci’pi’clation. 


tors  of  liidiistria!  .Acceptance  Cor.  i  earning.'  for  shareholders.  Dw  iriend.s 


potation,  Limiic-d.  have  ev’idently 
taken  a*  foi  esighted  stanvl.  It  is  un- , 
der.'tood  that  result.'  of  operation.' 
194!  w  e:  e  better  than  for  the 


paid  in  1941.  however,  remained  un¬ 
changed  ai  92  per  .share, 
floveriiment  rulings  do  not  per- 


Tomnio 


INCREASED  PROFIT 
FOR  MATACHEWAN 


Prp«idcnl  .Sees  Hopes  for  Divi- 
rletiH  Di.stribuf ion  on  Slock 
This  Year 


pioduetion  and  sale.'  of  automob:!;'” 
and  other  commodities  finam  c  I  ic 
this  (’ompany,  m’u.'t  inevitably  a.~ 
feel  the  volume  of  rtevv  bu.sinei'.  I’l 
such  (’iri’Um.st.'iiK’C.s.  diiec’lor.s  have 
apparently  taken  the  .stand  that  j 
current  earnings  must  he  given  le.s.s  ! 
empliasi.s  than  the  outlook.  'I’he 
financing  hu.sine.'.s,  due  to  its  nature.  | 
fends  to  lag  behind  general  busi¬ 
ness  in  the  cycle.'  of  booms  and  de-  ■ 
pres.sinn.s.  'I'he  last  divi.dend  paid 
I  wa.s  25  cent.'  a  .sliai  e  on  December 
.31.  1941,  whicli  brought  total  fo:’ 
1911  to  91.00  a  share,  against  91.75 
in  1940  and  92.00  in  1939.  There 
'  aie  90  267  ".A’’  shares  outstanding. 


ml  I  imr« 

Simplified 
selling  has  been 
of  the  'foronto  i 
ing  an  infor.  | 
week.  As  a 

ever,  states  that  the  mine'.s  genera!  I  t'f'-ult  of  the  discussion  the  man-' 
ondition  is  excellent.  The  nev  i  aging  (’ommittec  was  requested  and 


preceding  vear,  and  here,  i.s  reason  of  nctailcd  figures  ,  lorm  to:’  short  sell, r 

to  believe ‘that  a  satisfactorv  level  I ^1  compan.es.  so  no  ore  adop.-ri  o.v  mcmber.s  ol 
ha.s  been  maintained  .so  far  thi.s  i  ^i 

vear  However,  the  lesl.ietions  on  Genera!  Manager  W.  A.  Green,  how  -  mat  meeting  iate  last 


South  Main  Shaft  v' as  eomj'icled  to 


ha.s 


the  3,000-foot  level  and  the  inMalla-  !  hitifist  short  .selling  of  stocks  except 
tion  of  a  crusher  station  at  the 


al- 

tock  prices  to  .xtaiv.i  !  !!iough  a.s-  far  back  a?  1936  if  wa.s 
believed  that  most,  if  not  all  of  the 
ma.ior  orcbodies  on  the  upper  levels 
had  been  discovered  and  that  a  fail¬ 
ing-off  in  development  results  from 
these  horizons  could  be  expected  in 
the  future  the  .section  of  the  mine 
above  the  800-foot  level  last  .vear 
i  provided  38, 3e}.  of  the  ore  milled, 
and  the  ore  reserve  from  IhLs  zone 
wrre  depleted  to  the  extent  of  only 
.9312.i.X)0. 

'Phe  report  also  .'tales  that  ore 
reserve.'  at  the  end  of  the  period 
were  at  the  higliest  level  in  the 
mine's  rl-year  history,  a  total  of 
7.541,906  tons  having  a  value  of 
$98,413,000  (.938.50  gold)  against 

997.586.000  a  year  ago. 

At  the  year  -  end  current  assets 
exceeded  current  liabilities  by  .93.- 
724,729.  Cash  on  hand  and  bullion 
in  transit  declined  from  91.829,653 
to  9966,128.  During  1941.  however, 
the  company  paid  9800,000  of  ik'  in¬ 
come  ta.xes  normally  payable  in 
1942.  .Market  value  of  holdings  in 
fnternational  Bond  &  Share  Corp.  j 
was  94.613,531  at  the  end  of  llie  year  ] 
fompared  vviih  93,120,522  a  year  | 
ago.  j 

No  Change  In  Dividend  Policy 
Regarding  dividend  policy  the  ^ 
report,  signed  by  President  .lules  R.  , 
Timmins  states  that  "there  has  been  ; 
no  change  in  the  dividend  policy  of  | 
the  company  and  "extra”  dividends  ! 
w  ill  be  paid  when  w  arranted  by ' 
current  earnings  and  stabilized  con- 
aiithorizcd  a  icgula'tion  prolii- i  ditions  in  the  mining  industry." 

The  directors  have  recently  enter- 


WILL  SIMPLIFY 
SHORT  SELLING 


Toronto  Exchange  .Authorizes 
.New  Rcsulation  Restriclins; 
Short -Sale  Transactions 


III  Tin-  rinm 

■A  more 


Diir  ng  the,  pa.st  ten  years,  alone, 
amount  ploughed  hai’k  into  the  enm- 
i  pany  by  Montreal  Po’.ver.  through 
provi.'-ion  fo-  depletion  ard  increa.scs 
to  surplus,  is  equal  to  about  916  n 
share,  or  about  h.nlf  the  eurient 
inarkct  v.’vluation  of  the  company's 
common  stock  It  is  oontendori,  as 
that  the 


'lorotito.  Matachewan  Gons. 

Mine.'  Ltd.,  report.'  net  profit  for 
idll  St  979,199  after  ell  charges, 
equal  I’o  2.3  rent.'  per  shaie  on  the 
.3,130.000  share.'  outstanding,  a.s 
ag,3ins  not  of  .964,835,  or  1,9(’  per 
siarc  in  19)0.  Gross  output  in  the 
'car  totalled  9889,324  from  196,962 
tons  n  illed.  an  average  recovery  of 
.9'...3l  por  ton  compared  with  9828.- 
6.3,5  frrm  182.033  tons  milled  in  1940 
"’hen  ’average  w.as  94.53  per  ton. 

’.''pc’et ing  co.?ts  increase’:!  to  9709.- 
or  ,9.'’. 66  p"r  ton  from  96’t2.135 
or  53.53  per  ton  in  19-10,  vvhile  ta.\'"s 
w "  e  lower  al  929.000  against  937,-  regards  talk  of  po.ssi'oility 
956  a  ;car  ago.  when  an  eitimaled 
f  ••  crnrovisinn  of  .910.398  wa.s  made. 

No  dividends  were  paid  during  the 
.v-a’’,  the  net  profit  being  carri'-d  to 
earned  surplu',  raising  that  to  9274.- 
6. ’6  from  the  prev  iou.s  figure  of 
.9195,127. 

'I'.  Lindsley,  president,  state.'  in 
his  report  to  the  .'liareholdcrs  that 
during  the  past  vear  the  mill  has 
been  inci’ca.'eei  in  capacity  and  the 
mine  prepared  for  the  production 
o:;  a  scale  of  l.ftOO  tons  per  day.  De- 
'.a.v.s  ii;  delivery  of  equipment  liave 
po.'poned  the  date  of  this  increase, 
but  it  npw’  expected  that  the 
ftill  rate  will  be  attained  by  .April  1 
o'  this  year. 

Tlvis  inori’a'ed  scale  of  operations, 

Mr.  Lindsley  stales,  ha.'  been  under¬ 
taken  al  the  re(|uesi  and  will;  the 
e.-.couragement  of  tlie  authorities  at 
Dlta.'a,  and  an  airangemeiit  has 
'n'en  intered  into  whereby  adequate 
writc-ciffs  on  tiie  c.apital  cost  of  tlf 
new  equip.mcnt  have  been  allovvfd. 

"On  account  of  the  heavy  capita! 
e  voenoitures  during  1941.”  .M:’. 

l.indsifv  state.',  "no  dividend.'  were 
paid,  hut  it  is  hoped  that  a  di.stribu- 
tion  can  be  made  during  1942." 


75i|-foot  icvrl  was  well  advanced. 
'PhesT  operations,  he  stale.',  will  per¬ 
mit  the  drawing  of  ore  from  a  new 
section  of  the  ore  deposit.'.  'I'he 
open  pit  contributed  only  three  per 
cent,  of  the  ore.  which  denoted  the 
end  of  this  feature  of  the  Flin  Flon 
landscape. 


Neu  York  Opinions 


tlTD  p:Tviou5  long  price  trafle.!f'<i  into  an  agreement  with  Labrador 
The  ne  v’  regulation  was  put  into  I  Mining  and  Exploration  Co.  Ltd.,  it 


of  the  Ex-  !  Ls  stated,  whereby  Hollinger  has  ac¬ 
quired  outright  certain  shares  iit  the 
l.abrador  Company  and  an  option  to 


It  is  ton  ear'y  to  speculate  on  whe. 
liter  the  market  rally  w’,ll  or  will 
1  not  piove  the  start  of  a  su.5iained 
tecoveiy.  But  those  who  bran-d  it  as 
I  purciy  technical  could  be  right  w  iih- 
,  out  detracting  at  a'l  from  the  move'.' 
I  chances  of  fanning  out  into  a  v  ortn- 
i  while  rise.  .Many  advances-  almost 
'  ail  of  fhos'e  which  follow  a  decline 
:  as  long  as  the  last  one  got 
I  llicri  .stall  from  a  sot  of  tei’hnlc.n! 


effeel  at  the  openin 
change  on  .Saturday.  .'larch  21st. 

The  ste;)  was  taken  as  a  means 
of  a;  resting  steady  deciines  parti- 
(ubrly  in  stocks  which  have  asset 

ni’  hreak'-up  value  far  in  exce.ss  of 'Labrador  Company. 

the  tola!  market  va'uation  of  the'  - - 

.share.'.  It  is  e.xplaineif  this  new  or. 
dor  .'hould  he  effei’tive  in  prevent¬ 
ing  frightened  investors  from  drop¬ 
ping  .-share.'  overboard  and  thus  de- 
pre.'sing  the  market  undul.v. 

The  membership  discussed  likeli¬ 
hood  of  publishing  the  periodic.Tl 
sliort  positions  of  various  slocks. 

This  has  long  been  a  question  con-  ]  Expcnse.s  Heavier  and  Fixed 


BATHURST  POWER  AND 
PAPER  CO.  LTD. 

Notice  of  Dividend  on 
Class  "A"  Share*. 

'I'he  Board  of  Directors  has  to-day 
declared  a  quarterly  dividend  of 
'I'wcnty-Five  <25c)  cents  per  share, 
and  in  addition  an  extra  dividend  of 
'rvventy-Five  (25(’>  r  nts  per  share, 
on  the  Class  "A”  shares  of  this  Com¬ 
pany,  both  payable  on  the  Ist  day  of 
June,  1942,  to  shareholders  of  record 
at  the  close  of  business  on  the  13th 
day  of  May.  1942. 

H.  J.  WEBB. 

V'icc-President  &  Treasurer. 
March  23rd.  1942. 


NOTICE  OF  dividend 

FAMOUS  PLAYERS 

Canedion  Corporation 
Limited 

Notice  i-^  hereby  given  thot  n  dividend 
of  Twenty-five  cents  (25ci  per  shore  hos 
b:cn  declorcd  on  all  issued  common  share.s 
of  thg  Compony  v/ithout  nominol  or  por 
volue,  poyoble  on  Mondoy,  the  27th  f'oy  : 
of  April,  1942,  to  shoreholder^  of  record,  ' 
Soturdoy,  the  11th  doy  of  April,  1942.  ..  | 
.  Py  order  of  the  Boord,  j 

N.  G  BARROW  I 
Secretary.  , 

-i  ot  Toronto  this  24th  doy  of  March,  I 
1942. 


Company  Meetings  j 

_  i 

Goldale  Mines  Ltd..  annual  mcef-  ! 
ing  in  King  Edward  Hotel,  'J’oronlo,  I 
on  Saturdav’,  March  28lh,  al  11.30  ] 
a.m.  I 

Canadian  Maiartir.  Gold  Mine.  I 

Ltd.,  annual  meeting  in  Royal  York  I 


The  Montreal  City  & 
District  Savings  Bank 

DIVIDEND  NOTICE. 

A  dividend  of  three  dollars  per  shore 
of  the  paid-up  Copitol  Stock  of  this 
has  been  declared  for  the  current  quaiter, 
poyoble  on  and  ofte'  Wedncidoy  April  *st.» 
next,  to  sborcho^ders  of  recod'd  Sotu'-dc-'/f 
Morch  14th  next,  ot  noon. 

Py  order  of  the  Bcoid, 

T.  TAGGART  SMYHL 
General  Manng*f. 
MontreoL  March  2nd  1942. 


Provincial  Paper  Limited 

Notice  Ls  hereby  given  that  Regti- 
lar  Quarterly  Dividend  of  1 -'i  Te  on 
Preferred  Slock  has  b-'oii  d£ dared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  April  Isl,  1942  lo  .Share¬ 
holders  of  record  as  at  close  of  bu.si- 
ncs.'  March  15th.  1942,  in  Canadian 
Funds. 

(.Signed)  W.  .S.  BARBER. 

.Secret  ary -'I'reasurer. 


PENMANS  LIMITED 

Dividend  NoHcc 

NOTICE  L'  hereby  given  that  tha 
following  Dividends  have  bren  de¬ 
clared  for  the  quarter  ending  tha 
30th  day  of  April,  1942. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  payable 

on  the  1st  day  of  May  to  Sharehold¬ 
ers  of  record  of  the  21sl  day  of 
April,  1942. 

On  the  Common  Stock,  seventy- 
five  cents  <73c)  per  share,  payable 
on  the  15th  day  of  May  lo  .Share¬ 
holders  of  record  of  the  5th  day  of 
May,  1942. 

By  Order  of  the  Board. 

C.  B.  ROBINSON’. 

Secretary-Treasurer, 
Montreal,  March  IS,  1942. 


purchase  additional  shares  which,  if  j  Hotel,  'Foronto  on  Monday,  March 
exercised,  will  give  control  of  the  '  goth  al  11  a. 


INCREASED  LOSS 
QUEBEC  PULP  CO. 


Preston  East  Dome  Mines  Ltd., 

I  annual  meeting  in  Toronto  on  Mon- 
|da.',  March  30th  at  noon. 


TREDBR  THK  UAMAOBICBNT  OT 

Canada  Northern  Power 

Corporation,  Limited 

The  Botrd  of  DirKtan  hat  declared 
this  day  the  following  divideodi: 

7^,-  Cumulative  Prrlerretl  Stork 

No.  <9,  quartCTly.  $1.75  per  ahar., 
payable  April  15th,  1942. 

A’o  Por  infiie  Common  Stnrk 

No.  51,  quarterly,  )5e  per  than, 
payable  April  25th,  1942. 
lo  hddera  of  record  at  the  elate  of 
butineaa  March  3Iit,  1942. 

L.  C.  HASKBLL,  F.C.I.S., 

SecretaiT. 

February  34th,  1942. 


,  Hollinger  Consolidated  Gold  Mines 
'  Ltd.,  annual  meeting  in  Montreal  on  | 
I  Monday,  March  30th  at  3  p.m. 


province  may  some  dav-  take  ovet 
111''  propertv.  that  any  fair  valuation 
und.  r  court  moccedings  or  expro¬ 
priation  would  give  to  .'harelio!d''r.'  which  makes  it  easier  to 


dore'l  to  rank  equally  with  the  i'- 
'uancp  of  general  .stock  and  market  \ 
in  formal  ion. 

'I'.  A.  Ricliard.'on.  president  of  the; 
('.xrhangc.  states  that  the  meeting; 
w.a.s  “.merely  a  get-togclher'’  lo  dis- | 
f’u."  p'.'osent  day  problem.'  affecting; 


.Massey  Harris  Co.  Ltd,  annual  | 
Charges  Greater  During:  1941  meeting  in  Toronto  on  Tuesday,! 


Report  States 


Annual  report  of  Quebec  Pulp  <C 
Paper  Corporation  and  its  subsid-  ; 
iary  comptnics  for  the  fiscal  .year  | 


the  exchange  and  it.s  memoer.'.  Hi’!  ended  December  31,  1941,  sbovv’cd  a 

slightly  increased  net  loss  due,; 


mitcli  more  than  price  at  which 
market  is  at  pre.sent  valuing  the 
slock. 


Broafler  Distribution  For 
HolliiifiPr  Share  Hobliiii!< 

'roi’oiilii  Uui’eaii  ’file  f'infliii-ial  Time, 

Toronto  -  'I’hei’e  lias  been  con¬ 
siderable  re’di.stribulion  of  the  4.- 


put  .'locks  up  than  down.  Howeve 
whether  the  advance  goe.s  on  from 
here  or  slart.s  from  a  level  some-  i 
vvliat  under  la.si  week'.s  low.',  the 
point  that  it  may  be  a  long  time! 
generating  any  big  following  docs 
not  seem  oprn  to  .much  aigumciii.; 
It  will  be  weeks,  a;  besl,  before  anv  ' 
one  can  know  for  sure  wlial  tlie! 
tax  bill  w’ii]  be  The  .  .  pioaoh  of  the 
.'pring  monih.'  in  w  hich  Axis  .'irate-  ' 
gy  always  has  been  to  .'trike  Iiar.i 


'  dei’iicd  a  report  that  a  clo.se  chock 
]  i.s  lo  be  made  hereafier  on  individual 
'  tian.saclions  and  that  official.'  mav , 

Ifil  any  time  investigate  individual  I  ^boul  b.v  higher  fi.xcd  chargi’s  and  j 


March  31st  at  noon. 

Holland  Paper  Company,  Limited, ; 

annual  meeting  on  'I'ucsday,  March  j 
31.st  at  noon  in  Montreal.  | 

_  I 

Canadian  General  Elex'trir  Co.  i 


Pre.'idcnl  A.  StevvarL  .McNichols  ex-  j  Ltd.,  annual  meeting  in  Toronto  on 
plain.',  to  heavier  expenses  brought  i  Wednesday  April  l.'t  at  noon. 


or  group  liansacl ion.'. 

UaiKula  Norllirrn  Doxver 
Earning;^  Running  Ahead 

Al  annual  meeting  of  Canada 


lo  a  .'mal'er  degree  by  expenditures 
incurred  in  protecting  the  forest  ; 
against  fire.  Controllable  expenses  ■ 
were  carefully  supervised  and  kept  j 
as  low  as  prevailing  conditions  i 
would  permit.  I 

'I'he  company’s  macliine  shop  at , 


Cnited  Corporations  Ltd.,  annual 
meeting  in  Montreal  on  Thursday. 
April  2nd. 

Ajax  Oil  A-  Gas  Co.  Ltd.,  annual 
meeting  in  Toronto  on  Monday  April 


;  Chicoutimi  is  presently  being  util-  ’  6th  at  12.30  p.i 


.Northern  Power  Corporation  Lim- ; ‘’o'’  production  of  war  ma- 


920,000  issued  .'hares  of  Hollinger 'on  a  new-  front  pi-oniLses  to  keep 
Consolidated  Gold  Mines  since  ihe'oiany  potential  buyers  on  the  side 


I  war  .stalled,  the  company'.'  annual 
,  reporl  is.siied  recently  reveal.', 
i  Both  the  number  of  Canadian 
I  .'Iiareholdei.s  and  '  the  number 
'  siiares  imld  by  llicm  hav  e  .steadily 
,  increased,  .so  that  at  the  end  of 
‘1941,  a  total  of  10.367  Canadian.' 
i  lie’d  4. 20.'.. 660  shares,  or  85.4  per 
i  cent  of  tlie  amount  iasued.  At  the 
I  end  of  1939.  there  were  9.643  Cuna- 
'  dian.s  owning  4.170,693  share.',  or 
j  84.8  per  cent.  In  two  year',  there 
I  ha.s  been  an  increase  of  722  Cana¬ 
dian  .shareholder.'  'vith  .slock  held 
in  Canada  up  32.965  shares. 

I  In  the  same  two-year  period,  the 
^  number  of  Cnited  Slates  shai  ehold- 
®  e;s  declined  23  to  1..539,  and  they 

, . .  ■  'now’  hold  357.760  .shares  or  198  837 

1  he  Ffom  nion  govei  nment  ha.s  ,  share.'  le.'.'.  Repatriation  of  British 


Ollawa  Will  liivci»tigatP 
DnohE^r  Chrome  Deposit 


line.'  foi  a  wliile  longer.— Pool ’.s  Ad¬ 
visory  Serv  ice. 

.Sl(5ck  prices  are  s’o  low  relative  to 
of  I  mo.'t  v  aidslicks  that  the  cushioning 
faclor.s  should  exert  greater  influ¬ 
ence:  indeed  the  market  should  be 
more  responsive  lo  lifting  force.' 
whenever  the  news  turn  favourable 
in  the  v\ar  and  oilier  spheres  tlial 
liave  tlius  fai  been  sources  of  tin- 
seitlement.  Prudence  still  dictrtc.i 
kec|)ing  oat’k  some  casli  until  lli“ 
jullc’Olt  becLHiics  more  clarified:  bui 
I  clients  si'ioiild  make  sure  lltat  exist- 
;  ing  portfolios  give  adequal''  repre- 
I  scnialion  lo  industries  ’well  piai-ed 
[in  an  Ai mament-lnflat ionarv  period. 

—  Bookmire  Coun.'cl'Oi’. 


*  iiod  liVld  inXIonliear  tVif'  weelT  "  \  ,  teriai,  the  report  states,  and  while;  Nimpson's  Limited,  animal  mcct- 

■  ’  '"  ’  ■  ’  '  '  ing  in  Toronto  on  'Fuesday,  April 

7th  at  10  a.m. 


i  .1.  Nesbitt  informed  sliareholders  i  have  to  be  further 

I'that  (’ompany  had  sligittly  higher 


net  income  ptior  lo  tax  provision 
ill  the  first  two  rnontli.s  of  the  cur¬ 
rent  fiscal  year.  This  result,  he  said, 
wa.s  in  .'pile  of  tlie  loss  of  the  Lak'.’ 
Shore  and  .Noraii’da  contracts. 

'I'he  C’ompanv’  i'  setting  aside  an 
amount  of  .973  000  per  montlt  fo:- 
taxes,  an  incrca'e  of  20  por  cent 
over  last  year.  Directors  were  re¬ 
elected  and  reports  adopted. 

RETrRE.S  FROM  PARTNERSHIP 

Messrs.  McDougall  &.  Cowans  liave 
given  notice  lo  the  Montreal  Stock 
Exchange  and  the  Montreal  Curb 
Market  that  Harold  L.  Convert  ha.s 
letitecl  from  partnership  in  the  firm. 


developed  before  re.sults  can  re¬ 
liably  be  estimated,  there  i.s  cause 
for  gratification  in  knowing  that 
such  use  i.'  making  an  effective  con¬ 
tribution  lo  the  war  effort.  Direc¬ 
tors  are  giving  careful  thought  to 
the  company's  problems  and  will 
continue  their  efforts  lo  achieve  a 
satisfactory  solution  of  it.s  affairs. 

Profit  and  loss  account  shows  to¬ 
tal  revenue  at  941,878  a.s  compared 
with  926.380  for  1940.  Non-operat¬ 
ing  e.xpenditures,  of  which  the  prin 


Canadian  H’estinghouse  Co.  Ltd., 

;  annual  meeting  in  Hamilton,  Ont.,  | 
j  on  'Fuesday,  April  7th. 

!  Western  Steel  Products  Corp.  Ltd. 

j  annual  meeting  in  Winnipeg  on 
j  'Fuesday,  April  7th  at  3  p.m.  .  , 

Dominion  Steel  and  Coal  Corp.  , 

;  Ltd.,  annual  meeting  in  -Montreal 
cipal  item  wa.'  fixed  and  standing  '  on  'Fuesday,  .\pril  14lh  at  10.30  a.m.  ; 
charges  at  9229,022.  amounted  to! 


I  The 

STffiLGoMPA]rr 

OF 

CclSiUliULlMITED 

P8EFEBKNCE  DIYIDESO  NU.  125. 

Notice  Is  hereby  given  that  a  dividend 
of  seventy-five  cents  '750  per  share  on 
the  Preference  Shares  of  the  Company 
has  been  declared  for  the  quarter  enl- 
ing  March  31,  1942.  payable  Ma.v  1.  1942. 
to  shareholders  of  record  at  the  clo.s* 
of  business  April  7,  1942. 

Bv  Order  of  the  Board. 

H.  S.  ALEXAN’DEK 

Secretary. 

Hamilton.  Canada.  March  12.  1942. 

The 

Stebl  0>MPAPrr 

OF 

CakadaXimited 

OBDIKABT  DIVIDEND  NU.  101 

Notice  ts  hereby  given  that  a  dividend 
of  seventy-five  cents  (75c)  per  share  on 
the  Ordinary  Shares  of  the  Company 
has  been  declared  for  the  quarter  end¬ 
ing  March  3t,  1942.  payab'e  May  1,  1912. 
to  shareholders  of  record  at  the  close 
of  business  April  7,  1942. 

By  Order  of  the  Boa  id. 

H.  S.  ALEXANDER. 

Secretary, 

Hamilton.  Canada.  March  12,  1942. 


do-'ided  lo  investigate  (hiome  pos- 
.'ibilities  of  the  Black  Lak'*  area  in 
th*.  Ea-stern  'Fown.ships  ot  Quebei.’. 
'Fo  check  up  ownc  e.stimates  of 
.nvailable  o;r  an  appropi nation  of 
about  925.000  jias  been  set  up 
.'i^bould  it  he  decided  to  bring  the 
o’d  properties  into  [iroduciion  tlie 
government  i.s-  prejvaied  to  -io  so  at 
once  and  ha.'  leniative'y  set  n.side 
ppproximateiy  .97.50,000’  for  that 
r'li’po.'?, 

l.'ntil  definile  inforriiaiion  i.s  av-ail- 
ah'e  a.'  TO  po.'.'i'oe  ore  tonnage.' 
grade,  and  mining  piohtcms  in- 
v’oive'l,  final  plan.'  as  to  pinducLloti 
ral?,'  are  impo.'.sible.  It  has  been  un- 
officiaii.v  intimated  that  a  .500. ton 
concentrator  may  b”  bui  l  v'Uh  pro¬ 
vision  for 
tons. 

The  ciiief  pi’operlie.e  are  owned 
b"  I’ana'dium  Corporation  and  the 
Mutual  Chemica!  Co,,  both  prom 
ineni  in  the  chromite  indu.'trv  in 
the  U.-S. 


I  lio'ding.'  ha.s  resulted  in  the  number 
I  of  sliarehcjder.s  declining  by  95  to' 
;a  total  of  only  54  w  ho  hold  6.65S  i 
.'liare.s.  or  73.459  .share.'  less  than  i 
j  tw  o  vear.s  ago.  ' 


Sec  Little  Chance  Of  Early 
Kirkland  Lake  Milling  Pool 


\n  I’i'ofliirlioii  Fih'  A  oar 

(iillir«  Fake  Pomipiiir  ' 

TDi'nntn  Uiimiii  Th**  1  MUMH-iHl  'rtiom 

Toronto.  —  (Lillies  I.ake  Porcupine 
Mill''.'  rciiorl.'  no  ore  what.'ocv (‘i’ 
w  a.^  I’Ci'eived  or  milled  from  ope:- 
afioiis  during  the  period  Frbru.Ti  v  1, 
1911,  lo  January  31,  1912. 

Opeiation.?  v'eic  conduited  by 
Hollinger  Consolidated  Gold  Mines 


'I'ttriMitn  'I'lu*  1'inaiH'isil  'Iiiiii'n 

'Foronto.  Ottaw  a  ha.'  little  to  sav  ,  replacoincnt  iiai  ts  to  keep  the  mills 
on  the  ciirrentl.v  interesting  que.'- i  *"  conlinuoiis  operations  will  liavc 
(ion  ol  pooling  of  miiling  oiieralion.s, 


being  .'uggc.'tcd  for  the  mine  opera- 
lors  at  Kirkland  Lake  mine.'.  Mucii 
discussion  has  been  I’aging  in 
mining  circle.'  icgarding  the  fen- 
sibilil.v  of  t;;e  question,  originally 
.  brought  up  by  Douglas  .A.  Mutch. 
I  mining  engineer,  vivj  claim.'  ih.at. 
the  sr’hemc  is  practical  and  tha 


much  more  to  do  with  the  later 
view.'  of  the  operations  on  the  ques¬ 
tion  than  any  other  single  factor.. 
Dr.  Charles  Camseil,  deputy  min¬ 
ister  of  mine.'  al  Ottawa  stales  that 
■  it  would  he  difficult,  though  not  im- 
lio.'Siblc,  to  place  a  "poole.i  milling” 
sy.'teni  in  opeiation,  owing  to  the 
varving  quality  of  the  ore  from 
liifforcnt  mine.',  but  it  i.s  clearly 


Dominion  Coal  Co.  I.td.,  ancual 
meeting  in  Montreal  on  'Fuesday, 
April  14th  at  10.43  a.m. 

Canadian  Celanese  Ltd.,  annual 
I  meeting  in  Montreal  on  Wcdne.'day 
i  April  13th,  at  2.30  p.m. 

The  .Steel  Co,  of  Canada  Ltd.,  an- 

i  nual  meeting  in  Hamilton,  Ont.,  on 
i  Monday,  April  20th.  1 

Canada  .Steam'hipa  Linex  I.td.,  an- 

;  nual  meeting  in  Montreal  on  Wed 
[ne.'d.aj,  April  22nd  at  U  a.m. 

International  Nickel  Co.  of  Can¬ 
ada  Lt4l..  annual  meeting  in  'Foronto 


I  .9274.274  a.'  against  .9265.843  for 

1  1940.  After  writing  off  .929,381  rc 
i  timber  lands  depletion  net  loss  was 
i  $261,777  against  9249.360  for  1940. 

I  when  depletion  provision  was  .99.- 
1 897.  'I'h's  brings  cumulative  deficit 
'  to  .93.043.659. 

i  Balance  .shccl  .show.s  current  as¬ 
sets.  including  investment.'  in  mar- 
!  ketable  securities,  at  ,9311,364.  while 
!  current  iiabilitie.'  stand  at  91.807,- 
241  including  .91.80.5,599  for  claim' 
of  the  Province  of  Quebec.  Fixed 
asset'  are  down  994,114.  rc.'ulting 
I  mainly  from  the  sale  of  used  ma- 
;  cbincry  and  slumpage. 

annual  moenng  in  ioro  Notice  i.s  hereby  given  that 

Dll  Al'Hoijr,  4*Day  Baisis  on  Wennesdaj  April  _4lh  at  .  p.m.  ,  (jjvjcjpnd  of  on-’  ai-iti  a  half  per  f-enl 

- •  -  '  7’  .  .  ,  i  ( 1 on  the  7%  Cumulative  Pre- 

I'ancouver  -  Official.'  of  War-  Ucstern  l.roccDi  Limiled.  annual  .  [pcrcd  -Stock  of  Canadian  'Fube  & 
.  time  Mer.’iianl  .Shipping.  T. invited.  ■  meeting  in  Winnipeg  on  Wednesday.  ,  y^pcl  Product.'  I, invited  has  been 
'announce  llva'  every  steel  shipyard  -^pril  29tlv.  at 
in  British  Columbia  w  ill  be  on  a  24- 


Quebec  Power  Company 

■N'O'ITCE  is  Ivereby  given  that  a 
dividend  of  twenty-five  (25c)  cents 
per  share  has  been  declared  on  the 
no  par  value  common  shares  of  the 
Company  for  the  quarter  ending 
March  31.  payable  May  25,  to  share¬ 
holders  of  record  .\pril  23,  1942. 

By  order  of  the  Board, 

H.  G.  BUDDE.V, 
Secretary. 

Montreal,  March  23,  1942. 


Conadian  Tube  &  Steel 
Praducts  Limited 


!  declared  pa v able  on  the  13th  day  of 
April.  1942,  to  .Shareliolders  of 


enlarg'mpni  to  1,000  and  fiirihcr  exploration  i'  bring  .  diffl'  iiliics  pointt  .l  otiT  by  opponcnl' j  staled  that  no  government  action  isilvour  sevciv-day-w eck  basis  on  or  be-  Canadian  Pacific.  Railway  Co.,  an-  [  preor'd  at  the  close  of  business  on 


carrii-d  on  by  Hoilingcr  und-i  the 'of  Hk'  plnii.  arc  not  by  any  means 
tei’m.s  of  the  Ica'o.  I  iii.surmountab'e. 

.M  DecPivvbor  31,  1911.  ciir.-rnl;  On  the  oilier  Itaivrl,  liowc’.cr,  it 
av'ct.'.  including  invc.'tnvenl-'  of  928..  appear.'  unlikely  that,  any  .such 
501.  totalled  931.113,  against  (’urrent  action  wi::  be  taken  foi-  I  hr 'presenl 
liabilities  of  9123.  i  at  least.  'Fhc  difficulty  of  obtaining 


lu’oposccl.  'Fhal  loavi’s  tiie  .sclienve  up 
to  the  operatoi’.',  and  if  i.'  unlikeiy 
tliat  any  nction  will  be  taken  in  the 
rear  future,  iin!c.s.s  some  utvfoi.'ecn 
difficiiilic.'  in  ivoimal  operation 
arise  sooner  than  i.s  anticipated. 


fore  April  1  to  .speed  production  of  ■  nual  meeting  in  Montreal  on  Wed-  j  55(1,  (jgy  ^ppih  i9.-}2. 


freighters  for  war  use. 

The  .vai’ds  liave  started  vvorking 
a  full  .''aturday  afternoon  .shift  for 
the  fip.si  time  .since  the  war  began, 
officials  said. 


itvesday  May  6t^  ^  noon.  ^ 

Credit  Foiieier  Franco-Canadien.  F-  B.  NASH. 

,  annu-'l  meeting  in  Montreal,  on  .SecreiaiVV' 

J  Monday,  May  18tl.  at  11  a.nv.  |  Montre.al,  March  19th,  1912.  ^ 


